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CLEARING-HOUSE RETURNS. 


The following table, made up by telegraph, &c., indicates that the 
total bank clearings of all clearing houses of the United States for the week 
ending Nov. 16 have been $3,796,530,332 against $3,335,696,548 last 
week and $3,489,036,.464 the corresponding week last year. 
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| $1,831,853,292 | 
156,829,568 
147,841,884 
37,244,268 
274,845,947 
77,791,613 
22,230,769 


Clearings—Returns by Teilcgraph. 
Week ending Nov. 16. | 
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$1,704,619,516 
153,885,996 
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| $2,362,172,528 
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Total all cities, five days...___.__- | $3.174,060,549 | 





$2 ,945,377,141 
543 ,659 ,323 


$3 489,036 454 


44d | 405444 
ma) | COWRA A 
nna | bot | bamoricd 


All cities, one day 622,469,783 
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Total all cities for week__.______._... $3,7°4,539.332 





The full details for the week covered by the above will be given next 
Saturday. We cannot furnish them to- ay, clearings being made up by the 
clearing houses at noon on Saturday, and nence in the above the last day of 
the week has to be in all cases estimated, as we go to press Friday night. 

We a below detailed figures for the week ending with Saturday 
noon, Nov. 9, for four years. 


SS A 





Week ending November 9. 
Clearings at— 
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1911. | Dec. | 1910. 1909. 
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% | $ | $ 
+5.3 1,762,972,499 2,215,982,197 
+16.3) 134,455,848 149,526,346 
+ 6.3) 44,615,002 49,667,377 
6 32,669,799 | 36,475,254 
9,243,648 9,828,209 
7,615,220) 7,435,877 
5,809,087 | 6,305,673 
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1,500,543 
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1,318,104 


-+ 
tot 


“ 


< 
4 
. 


- 


L+atot4 
Wm 10 lo ROOD OI ® 


Wheeling 

Reading ‘ 
Wilmington 
Wilkes-Barre __. 


rd 


Greensburg ___. 
Binghamton ___-_! 


Lancaster 
Montclair 





Total Middle. 2,154,939,084 '2,026,310,590 
172,822,975 


Boston 
Providence 
Hartford 

New Haven 
Portland 
Springfield 

Fall River 
Worcester ....-.. 
New Bedford... 
Lowell 





Db dgcidaess 


1,421,748 
363,126 


980,758 
748,881 


l 
2 
8 
7 
2 
6 
0 
2 
6 
1 
1 
2 
6 
569 ,539 7 
3 
] 
1 
7 


. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
° 
. 
. 
. 
. 
. 





|Not included 


+- 
in total 


1,012,720 
822,527 
556 ,963 
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1,058,233 





7,729,000 
4,950,603 
2,953,238 
2,112,069 
2,417,163 
1,421,664 
2,290,643 
1,215,316 

620,582 

695,160 

622,005 


166,874,612 
7,534,200 
4,409 437 
2,893,612 
2,054,354) ° 
2,218,978 
1,263 ,322 
2,385 ,663 
1,109,095 

842,188 
598,847 
490,490 





3}2,018,196,620 
157,614,105 


9,455,700 
4,276,398 
2,852,883 
2,158,227 


2,496 427,879 
175,354,385 


10,716,800 
3,918,530 





Tot. New Eng_' 











199,850,418 
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185,063,588 
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Note.—For Canadian clearings see “Commercial and Miscellaneous News.” 





Cincinnati — 
Cleveland 
Detroit 
Milwaukee 
Indianapolis ---- 


Grand Rapids. -- 
Evansville 
Dayton 
Kalamazoo 

Fort Wayne_-_-.- 
Springfield, Ill-_- 
Youngstown _.__-. 
Lexington 

Akron 

Canton 


South Bend 
Bloomington. -__-- 
Springfield, O__- 


Tot. Mid. Wes. 


San Francisco -_- 
Los Angeles 
Seattle 

Portland 

Salt Lake City_- 


Sacramento-_-.-_-_ 
San Diego 


North Yakima_-- 


Total Pacific_- 


Kansas City. -- 
Minneapolis ---- 


St. 


Davenport 
Cedar Rapids- -- 
Fargo 

Colorado Springs 
Pueblo 


Aberdeen 
Waterloo 
Helena 
Billings 


Tot. oth. West. 


New Orleans. --- 
Louisville 
Houston 
Galveston 

Fort Worth 
Atlanta 
Memphis ____-_- 
Richmond 
Savannah 
Nashville. - 
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Birmingham _.-. 
Oklahoma 
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Vicksburg 


Wilmington,N.C. 
Muskogee 
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Totai all 


23,161,817 
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14,415,702 


28,000 
369,355 
429,133,136 


53,761,089 
22,739,530 
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6,559,999 
4,831,216 
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OUR RAILWAY EARNINGS ISSUE. 

We send to our subscribers to-day the November 
number of our “‘Railway Earnings’ Section. In this 
publication we give the figures of earnings and ex- 
penses for the latest month of every operating steam 
railroad in the United States required to file monthly 
returns with the Inter-State Commerce Commission 
at Washington. 

This earnings Supplement also contains the com- 
panies’ own statements where these differ from the 
Commerce returns or give fixed charges in addition 
to earnings, or where they have a fiscal year different 
from the June 30 year, as is the case with the New 
York Central Lines, the Pennsylvania RR. and 
ethers. 








THE FINANCIAL SITUATION. 


The announcement by the American Telephone & 
Telegraph Go. of a scheme, to go into operation with 
the new year, for combined sick benefits, life insur- 
ance and pensions to employees who may number a 
quarter-million (employees of the Western Union 
Telegraph Co. and the Western Electric Co. being 
included within the scheme), calls attention anew to 
the steps of progress towards “social justice’? which 
are taken, without clamor and with the very minimum 
of publicity, by the denounced great corporations 
of the country. In this latest-told case a fund of 
ten millions is to be created, of course gradually, by 
annual appropriations, and will be kept intact or 
still further increased, as time requires. Railway and 
manufacturing corporations are proceeding along 
the same lines. The Pennsylvania claims to have 
been the first American system to establish a pension 
scheme wholly dissociated from other provident 
undertakings, and wholly financed by the company 
itself. Priority is not, however, of any great import- 
ance, nor is it needful to the present purpose to enter 
into a statement of details or to compare one corpora- 
tion scheme with another. Suffice it that the pro- 
cess has gone on so far that there are now few large 
corporations which have not already devised or are 
carefully considering some plan for betterment of 
their employees. 

The Telephone & Telegraph scheme is non-con- 
tributory, in that it asks nothing directly from its 
bencficiaries; yet it zs contributory in excluding 
every phase of largess, since the eniployee has been 
long a contributor in the most effectual manner, 
through length of service. In the Pennsylvania, for 
example, several thousand retired employees are 
now in receipt of pensions; one employee has been 
drawing wage for 66 years, and 4,717 are now in ser- 
vice who are between 60 and 70 years old. Long 
service, faithful service, continuous service—these 
are fundamental conditions. 

The rabid hater of corporations may protest that 
in all this there is no grain of altruism, and that the 
monster is only conserving a portion of his own ma- 
chinery; corporations are composed of men, and it 
is not possible to convince the world (after political 
campaigns have passed, at least) that men gathered 
about a directors’ table are quite impervious to hu- 
manitarian considerations. It may also be affirmed 
—as has been affirmed on behalf of the Massachu- 
setts “‘savings bank’’ scheme of life insurance, in re- 





in the cruelest centuries. Possibly altruism itself 
is an enlightened selfishness, which discovers the 
rewards of bestowing. It is impossible to reduce 
benevolence and industrial provisions to exact analy- 
sis, nor is it necessary; we have them, and we have 
a steady increase of them; that is the gratifying fea- 
ture. 

These beneficent schemes are most beneficent be- 
cause, while they do not of. themselves settle indus- 
trial problems, they make towards settlement by 
producing and showing a real community of interest, 
and bring capital and labor into nearer touch. This 
has been said before, but it cannot be said too often, 
and too emphatically. Professional agitators like 
Mr. Gompers do not like it, for it threatens their 
means of living. Mr. Gompers is still unable to 
approve the industrial conditions in the steel business; 
he is on the outside of that, and is greatly desirous 
of getting inside. For instance, at the annual con- 
vention of the American Federation of Labor, this 
week, he said that 260 new charters have been granted 
during the year; also, “‘he discussed at length the 
efforts of the Federation to organize the workers in 
the steel industry and outlined a eampaign of educa- 
tion among foreign workers in the steel mills.”’ 

Education is needed there, as everywhere, and not 
by foreign wage-earners only; conditions are not 
ideal, but the education is proceeding, and the prin- 
ciple of cooperation, in one form or another, is the 
leaven which will do the work. As an extreme ex- 
ample of bad teachings, an English journal tells us 
that at a recent meeting in Swansea Mr. Keir Hardie 
said, it is reported, that the Cabinet is about to ap- 
point a committee to deal with labor unrest. Then 
observe: : 


“He predicted that not one single measure upon 
which the working classes had set their hearts would 
find a place in the recommendations of that com- 
mittee. They ought to drop the idea of a merely 
minimum daily or weekly wage and insist upon a 
yearly salary, to be paid whether trade was good or 
bad, or whether the workers were idle or not.” 


This blunt and intelligible statement of the chaos 
to which the generalized rhetoric of “progressive” 
campaigns would carry mankind if it could be pur- 
sued to its end needs no comment. It is not by pro- 
claimed “‘issues,”’ or by any party government under- 
taking to carry out those, that social justice and social 
betterment can advance. It will advance, as rapidly 
as mankind is ready for it, by the operation of 
natural forces. 





Samuel Rea, who on Jan. 1 next will become Presi- 
dent of the Pennsylvania Railroad Co., succeeding 
James McCrea, resigned, will be the ninth President 
of that great corporation. Mr. Rea has had 41 
years of experience as a railroad man, most of that 
period having been spent in the service of the Penn- 
sylvania. Since 1883 he has been closely identified 
with duties connected with the general offices of the 
company, and he has enjoyed the confidence and per- 
sonal friendship of presidents George B. Roberts, 
Frank Thomson, Alexander J. Cassatt and James 
McCrea. In 1892 President Roberts sent Mr. Rea 
to London, where he made an exhaustive study of the 
terminals and underground railways of that city. 
This experience was providential, as the knowledge 


spect to concessions made by the industrial compan- | then gained fitted Mr. Rea to look after the exe- 
ies—that only the agitation kept up against capital ! cution of the plans of President Cassatt for the con- 
has made capital any more open-handed than it was’ struction of the Pennsylvania tunnels under the 
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North and East rivers, the tunnel under this city 
connecting the two and the erection of the passenger 
depot here, which is an important part of the system. 

Mr. Rea was eligible to succeed Mr. Cassatt upon 
his death in 1906, but Mr. McCrea had been groomed 
for the place, and Mr. Rea’s work of supervising 
the improvements in and about New York was not 
finished at that time. Now that that important 
project, which needed all of Mr. Rea’s ability as 
an engineer to supervise, has been successfully 
completed, Mr. Rea is free to assume the greater 
responsibility attached to the office of President. 
He has had experience in handling financial prob- 
lems of the Pennsylvania Railroad and is well 
equipped for the duties which will fall to him at the 
beginning of the year. 

Being 57 years of age, Mr. Rea is eight years’ 
younger than his predecessor. It is generally ex- 
pected that his administration will be one of enter- 
prise, and an enlargement and improvement of the 
facilities of the big transportation system are antici- 
pated. There are nearly 75,000 stockholders of the 
Pennsylvania Railroad, and the shares are so firmly 
held that the prospect of a change in the executive 
head of the company had no marked effect whatever. 





Immigration into the United States in September, 
as during the earlier months of the current calendar 
year, was on an increased scale as compared with 
1911, and unofficial data gathered by us foreshadow 
a like result for October. Itis to be noted, moreover, 
that the last two or three months the outward flow 
of aliens has shown a tendency to decrease, so that 
the net gain in foreign-born population has been 
of rather larger proportions than for two or three 
years. This is, of course, a very satisfactory fea- 
ture of the alien movement, as the considerable vol- 
ume of departures had caused much concern, the 
supply of unskilled labor, which now-a-days is al- 
most wholly recruited from among immigrants, 
having become insufficient to meet the demand for 
it. In fact, the country seemed to be reaching a 
situation such as existed in 1907, before the occur- 
rence of the panic. Inquiry not long ago among 
those who act as agents for supplying unskilled labor 
to farmers, contractors, &c., revealed the fact that 
from all over the country there was a demand which 
it was impossible fully to fill. It was stated that at 
no time in a long series of years had it been so diffi- 
cult to meet the calls for workmen. 

The official immigration statement for September 
shows that the inward movement of all classes of 
aliens for the month this year was 128,466 (made up 
of 105,611 immigrant and 22,855 non-immigrant, or 
returning, aliens), which compares with 78,793 last 
year, 100,456 in 1910 and 85,088 in 1909. For the 
nine months of the calendar year 1912 the influx of 
aliens reached 897,347, contrasting with 704,792 
and 968,201 and 873,094, respectively, in 1911, 1910 
and 1909, and the record total of 1,165,150 in 1907. 
The departures of steerage passengers for the period 
from Jan. 1 to Sept. 30 were, with the exception of 
last year, heavier than for any similar interval since 
1908, aggregating 379,630, against 415,954 a year 
ago, only 303,912 in 1910 and but 229,830 in 1909. 
Deducting the efflux from the inflow, we have for 
the nine months of 1912 a net gain in foreign-born 
population of 517,717, which compares with an in- 
crease of only 288,838 for the like period of 1911 but no 
less than 664,289 in 1910 and an almost similar ex- 





cess in 1909. As a result of the depression then ex- 
isting, there was a net loss of 94,497 for the period 
in 1908 but the 1907 addition was 861,901. 

While upon the immigration question, it is an in- 
teresting fact that the Census Bureau, as a result of 
the last enumeration (taken April 15 1910), found 
confirmation of the statement that the immigration 
to the United States of late years contains a larger 
proportion than formerly of persons who go back 
rather than remain here permanently. As proof of 
this, it is stated that, while of the 3,421,184 immi- 
grants who arrived here between 1891 and 1900, 
some 2,609,173, or 76.3%, were counted in the enum- 
eration of June 1 1900, only 5,000,098, or 60.6%, 
of the 8,248,890 who arrived between 1901 and 1916 
were accounted for as present in the United States 
on April 15 1910. The bulletin that furnishes the 
foregoing information also shows the distribution 
of the 5,000,098, and it would appear that over half 
of the total, or, to be exact, 2,924,972, located m 
the New England and Middle States (1,186,048 in 
New York alone), and 1,012,417 in the Middle West, 
and presumably in both cases in greatest number in 
the larger cities. On the other hand, the net gain in 
the whole cotton-growing country in the ten years 
was only 170,612, and in the vast territory stretch- 
ing from the Mississippi to the Pacifie and (exelud- 
ing Arkansas, Louisiana, Oklahoma and Texas, 
which we include in the South) from the Mexican 
border to Canada, less than a million (892,097). It 
is not surprising, then, that we hear complaints of 
lack of labor to work the immense farms of the Far 
Western country. 

Immigration into Canada continues to show a 
large increase, according to the latest official re- 
turns, a considerable proportion of the most desirable 
arrivals being from the United States. For the per- 
iod from April 1 to Aug. 31, the aggregate immigra- 
tion into the Dominion was 242,509, of which 163 ,30@ 
came through the ocean ports and 79,209 from the 
United States, as against a total of 212,854 during 
the same five months of 1911—141,021 at ecean 
ports and 71,833 from the United States. 





The Balkan war, so far as the original partici- 
pants are concerned, may now be said to have ended. 
Turkey acknowledges itself beaten and has appealed 
for a cessation of hostilities. It is reported by press 
dispatches that two separate proposals for an armi- 
stice have been made, the first through the Pewers 
and the second direct to Gen. Savoff, commanding 
the Bulgarian army before. the Chatalja forts. 
Under these circumstances it is not very probable 
that the Bulgarian General will attempt further 
operations of a serious character, as success could 
only accrue through further sacrifice of his own men 
without corresponding advantages. Military au- 
thorities seem to agree that the plans of the Bul- 
garian generals will now be merely to safeguard them- 
selves against any possible failure in the negotia- 
tions for peace. A dispatch from Bucharest declared 
that Roumanian officials had been informed last 
evening that Bulgaria and Turkey had finally agreed 
upon an armistice. Bulgarian troops have reached 
the vicinity of Kilios on the Black Sea, at the entrance 
to the Bosphorus. Last week’s reports that Adrian- 
ople had fallen now appear to have been prema- 
ture. The Ottoman Government is reported to be 
willing to abandon the defense of the Chatalja lines 
if the Bulgarians do not press their demands for a for- 
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mal entry of their army into Constantinople. Ac- 
cording to dispatches received at Sofia the Bul- 
garians have already penetrated the centre of the 
Chatalja lines and have occupied the town of Hadem- 
keui, twenty-one miles from the capital. It is 
stated that Bulgaria demands the evacuation of 
Adrianople, Scutari and Monastir as a condition of 
agreeing to an armistice. An improvement in the 
weather has permitted the resumption of the Monte- 
negrin attacks against Turkish positions around 
Scutari with some success. An engagement is immi- 
nent at Monastir, where the garrison has endeavored 
to make terms for itssurrender but tried to impose 
conditions which the Servian Crown Prince was un- 
able to grant. A report through Bucharest places 
the Bulgarian losses in the war at a far greater figure 
than has yet been estimated. According to this 
report the killed and wounded number between 60,- 
000 and 80,000 out of a total of 320,000 men. An 
epidemic of cholera is said to be prevalent in Con- 
stantinople, although official reports issued at 
Constantinople minimize the seriousness of condi- 
tions there in this respect. 

What may be called the larger question of the war, 
namely the distribution of the territory already 
taken from Turkey by the allied armies is now 
attracting keen attention in diplomatic circles 
throughout Europe. It is considered possible that, 
owing to Turkey’s acknowledgement of defeat, 
it will be permitted to retain Constantinople, the 
Dardanelles and adjacent territory. Such a solu- 
tion would go a long way towards simplifying the 
final settlement, as the jealousies of the European 
Powers would hardly permit either Constantinople 
or the Dardanelles to fall under the control of any one 
of themselves. The chief obstruction to a satis- 
factory solution of the question of territory appears 
to be the ambition of Servia to have a port in the 
Adriatic Sea. This is something that Austria is 
opposing in no uncertain terms and seems to be the 
rock on which accord among the Powers may possi- 
bly be wrecked. Russiais supposed to be friendly to 
the Servian demand, but an official denial has been 
issued at St. Petersburg of the reports that the 
Russian Government has pronounced itself defi- 
nitely in favor of Servia’s claim for an Adriatic port 
or has sent instructions to the Russian Ambassador 
at Vienna to that effect. King Nicholas of Monte- 
negro gave a curt reply to the Austro-Hungarian 
Minister when the latter made representations with 
reference to Montenegro’s action against Alessio and 
the port of San Gigbanni di Medua. The King 
said he regarded the protest as null and void. A 
dispatch from Constantinople says that in the event 
of the fall of the Chatalja line of fortifications, 
the Sultan’s Government and Court will leave for 
Brousa. 





James Bryce, Great Britain’s Ambassador to the 
United States, has resigned, and will retire from his 
office as soon as he can do so and leave a “clean 
slate.” The following statement explaining why 
the venerable diplomat voluntarily retired was 
authorized at Washington on Monday last: ‘The 
President has been informed of Mr. Bryce’s inten- 
tion to retire before long from his post as Ambassa- 
dor. He intimated his wish to do so to his Majesty’s 
Government in July 1911, more than a year ago, 
as by that time the questions which he came out from 
England to settle (including those relating to the 





North Atlantic fisheries, the boundary waters be- 
tween the United States and Canada, fur sealing in 
Bering Sea and pecuniary claims outstanding be- 
tween Great Britain and the United States had all 
been disposed of. At the request of the British 
Government, however, he remained in Washington 
in order to deal with certain other matters that were 
then pending. Mr. Bryce is retiring in order to 
devote himself to the completion of two works on 
which he has been long engaged. The time o° his 
departure has not been fixed.” Mr. Bryce will be 
succeeded by Sir Cecil Arthur Spring-Rice, whose 
appointment was formally announced in London on 
Wednesday. Sir Cecil is no stranger to Washington, 
having served many years at the British Embassy 
in a secretarial capacity. 





A highly strained condition in the Parliamentary 
situation in England has arisen. On Monday the 
Government was defeated by a vote of 228 against 
206 on the financial clause of the Home Rule bill. 
The amendment on which the vote was taken was 
offered by Sir Frederick Banbury, a Conservative, 
and provided that in case Ireland proved unable to 
support itself by local taxation and had to call on 
the Imperial Government for assistance, the amount 
be limited to £2,500,000. Premier Asquith urged 
that this amount was too small—that £6,000,000 
might be needed. When the vote was announced 
the excitement was intense, the Conservatives leap- 
ing to their benches screaming ‘‘Resigni resign!”’ 
In view of the strained international situation the 
Government at a Cabinet meeting that was hur- 
riedly called decided that it would not resign, and in 
the evening the Ministerial whips issued a statement 
to the effect that the amendment was not regarded 
by the Government as involving any modification 
of their program. They said that the division 
was clearly a “‘snap”’ one on a motion that had not 
even been put on the order paper and was handed in 
without notice. Therefore the Premier decided 
to introduce a motion on Wednesday to rescind the 
decision of the House in adopting the hostile amend- 
ment. When on that day he attempted to carry out 
this program, a virtual riot ensued. Mr. Asquith 
pointed out that list week the Government had a 
majority of 121 on a question sim‘lar to that raised 
by Sir Frederick Banbury. He argued that there 
were precedents for the course proposed. Mr. 
Bonar Law replied that the established rule of the 
House was not more than one decision on a resolution. 
The Government’s proposal, he declared, was an af- 
front to the House. After a motion for adjournment 
had been defeated by a vote of 327 to 218, the storm 
broke. Sir Frederick Banbury moved that a decision 
once reached could not be reversed at the same session. 
“The only honorable alternatives before the Govern- 
ment,” he said, “are resignation or dissolution.” 
Louis Harcourt, Secretary of State for the Colonies, 
attempted to speak, but every sentence was drowned 
by Unionists’ shouts and derisive cries for Lloyd- 
George. He finally took his seat and the Attorney- 
General, Sir Rufus Isaacs, had the same experience. 
The Speaker finally adjourned the House for an hour, 
but when it was still found impossible to proceed with 
business the Speaker at length declared: “I rule 
that a scene of grave disorder has arisen and I ad- 
journ the House until to-morrow.” A yell of victory 
burst from the Unionists. The members of the 
Cabinet clustered on their side of the Clerk’s table. 
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For some time no one moved to leave the House. 
Documents soon began flying and a Unionist mem- 
ber, Ronald McNeill, rushed to the Clerk’s table 
and seized a heavy volume which he hurled at the 
first Lord of the Admiralty, Mr. Churchill, whom 
he struck full on the chest. There was an ugly 
rush from the Liberal benches but the cooler mem- 
bers held back their colleagues. For a moment 
a battle of fists seemed imminent. Finally the voice 
of Will Crooks was raised in song: “Should Auld 
Acquaintance be Forgot?’’ Others took up the 
refrain and gradually flowed into the lobbies. At 
a Cabinet meeting held later in the day it was deter- 
mined to adhere to the program. On Friday, how- 
ever, acting on a suggestion which is believed to have 
emanated from King George himself, the House ad- 
journed until Monday, and thus avoided a repetition 
of Wednesday’s experiences. 





Advices from Washington state that our Govern- 
ment and that of Russia are about to agree upon a 
modus vivendi to maintain the status quo during the 
two months of the Taft Administration following 
Jan. 1, the date of the expiration of the treaty be- 
tween the two countries. The effect of this will be 
to continue the commercial rights and privileges 
between the two countries as they now exist under 
the treaty until the new Administration has had 
an opportunity to take up the problem with Russia. 
It is believed that notes will be exchanged between 
the two governments on this subject which will 
amount to an acknowledgment that the Department 
of State and Russia have been unable to agree on 
a treaty. 





Another example of the risks that attend the 
assumption of high office is contained in the news 
from Madrid that Jose Canalejas, the Prime Minister 
of Spain, was shot and killed there on Tuesday by 
an assassin, who later turned on himself the revolver 
with which he committed the deed, and was seriously 
wounded. The assailant, Manuel Pardinas Sareiato, 
fired two shots at the Premier. One bullet entered 
just below the ear and caused instant death. It is 
reported that the assassin was an anarchist. The 
police are said to be extremely secretive. The 
assassin’s wound proved fatal to himself. The 
King has appointed Marquis Manuel Garcia Prieto, 
the Foreign Minister, Premier, until there is a final 
selection. 





The London Stock Exchange as well as the Con- 
tinental bourses have shown much additional im- 
provement this week. They have, indeed, devel- 
oped a distinct degree of cheerfulness. It is esti- 
mated that London has repurchased between 75,000 
and 100,000 shares of American securities that were 
sold through that centre at the outbreak of the Balkan 
hostilities. This is a subject to which we refer in 
greater detail in our discussion of the sterling ex- 
change situation in a subsequent column. Money 
at London and Paris has shown greater abundance 
and there has at both centres been a repurchasing 
of, investments aside from ‘the transactions in our 
own ‘securities. A substantial advance in English 
Consols and French .Rentes ‘furnishes a favorable 
index of the improvement in the London and Paris 
markets. In the instance %of the British centre the 
improvement is all the more significant since’ it 
occurred in the face of the strain in the home political 








situation that accompanied the defeat of the Govern- 


ment on a financial clause of the Home Rule bill and 
the development of an unusually awkward situation, 
which was finally compromised on Thursday by an 
adjournment of the House of Commons to Monday of 
next week. The closing price of Consols was 75 7-16, 
which compares with 74% a week ago, while French 
Rentes (in Paris) closed at 90.20; last week’s 
closing price was 89.60 francs. Meanwhile the Bal- 
kan securities have ruled somewhat irregular during 
the week. Bulgarian 6s were yesterday quoted from 
London at 103, against 101 a week ago; Greek 
Monopoly 4s closed at 54, against 55 a week ago; 
Servian Unified 4s are 80, against 81 a week ago, 
and German Imperial 3s closed unchanged at 76. 
Russian 4s closed 1 point higher for the day and % 
higher for the week, at 9014, while Turkish 4s finished 
2% above Friday of last week. It is reported 
by cable from Paris that the French banks are 
contemplating the appointment of a committee 
for the protection of Turkish bondholders. 
While the Paris market is described as firm and cheer- 
ful, one correspondent suggests that it is ‘showing 
slow, gradual and prudent improvement, which indi- 
cates the return of confidence without undue ex- 
aggeration or enthusiasm.” 





The Imperial German Bank on Thursday advanced 
its discount minimum a full 1%, making the figure 
6%, which has not been current since January 13 
1908. The Bank of Bombay advanced its rate to 
5% from 4% on the same day, and the Bank of Ben- 
gal changed its figure to 6% from 5%. Yesterday 
the Bank of Austria-Hungary advanced its mini- 
mum to 6% from 5% and the Bank of Denmark 
increased its rate to 54% from 5%. Otherwise 
there were no changes during the week in the official 
rates of the banks. Outside market rates have, 
taken altogether, been well maintained. Closing 
quotations yesterday in London for 60 day bankers’ 
acceptances remained unchanged for the week at 
5%, while 90 days were 4 15-16%, which is a reduc- 
tion of 1-16%. Bills to arrive are 1-16% lower at 
4 15-16% for short bills and without change at 474% 
for long. In Paris the open market rate remained 
unchanged for the week at 334%, both for spot 
bills and those to arrive. Finance bills are 
quoted at the same figure, which removes the %% 
differential that was current a week ago. In 
Berlin the spot quotation as cabled last evening 
was 532% for all maturities, with 544% the quo- 
tation for bills to arrive. Amsterdam remains un- 
changed at 3%% and Brussels at 454%. At 
Vienna the open market rate was advanced 34% 
to 534%. The official bank rates at the leading 
foreign centres are: London, 5%; Paris, 4%; Berlin, 
6%; Vienna, 6%; Brussels, 5%; Amsterdam, 4%, 
Bombay, 5%, and Bengal, 6%. 

The Bank of England in its weekly return on 
Thursday showed a repayment by the market to the 
Bank{ofg£2,342,000 and an increase of £2,560,000 in 
public deposits, which, of course, constituted an 
additonal drain on the market. On Tuesday payment 
was made for a £3,000,000 new issue of Treasury bills, 
which in some degree explains the increase in the 
item of public deposits and also the decrease of £4,- 
487 ,000,in the ordinary deposits in the Bank. The 
gold coin and bullion holdings increased £77,279 
andjthe total reserve showed an expansion of £414,- 
000, making the proportion to liabilities 49.95%, 
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comparing with 47.46% last week and 50.50% a year 
ago. This presents a rather strong showing under 
the circumstances. The bullion holdings aggregate 
£36 627,159, against £36,032,009 one year ago and 
£34 964,014 at this date in 1910. The reserve stands 
at £26,776,000, against £26,035,324 at this date in 
1911 and £24,891,269 in 1910. The loan item still 
exceeds last year’s figures by £2,800,000, amounting 
to £31,565,000, which compares with £28,781,383 
one year ago and £25,732,458 in 1910. The Bank 
secured all the offerings of £750,000 South African 
gold in the open London market on Monday, with 
the exception of £150,000 which was obtained for 
India. A shipment of £1,900,000 in gold was re- 
ceived in London from India on Thursday. It went 
direct to the Bank of England on Indian account 
and will not be available for use in the London market, 
although it is suggested that a part of it is intended 
for the payment of the large amount of silver which 
India is said to have purchased during the last few 
months. Our special correspondent furnishes the 
following details of the gold movement into and out 
of the Bank for the Bank week: Imports, £644,000 
(wholly bought in the open market); exports, £750,- 
000 {of which £450,000 to Egypt and £300,000 to 
Brazil), and receipts of £183,000 net from the interior 
of Great Britain. 





The gold holdings of the Bank of France showed 
a further contraction of 1,781,000 francs, following 
the reduction of 3,209,000 francs last week, not- 
withstanding that cable advices continue to report 
that the Bank is steadfastly continuing its policy 
of. refusing gold payments and in this is necessarily 
being followed by the cheque banks and the great 
French credit associations. Silver holdings were re- 
duced 2,327,000 francs. Note circulation indicated 
an expansion of 110,550,000 francs, but discounts 
were reduced 30,475,000 francs, general deposits 
decreased 71,700,000 frances, Treasury deposits in- 
creased 22,550,000 francs and advances declined 
7,125,000 frances. The Bank now holds 3,221,235 ,000 
francs in gold, which compares with 3,200,075,000 
francs one year ago and 3,295,025 ,000 francs in 1910. 
The silver holdings aggregate 750,051,000 frances, 
comparing with 800,425,000 franes one year ago 
and 833,175,000 frances in 1910. The outstanding 
circulation exceeds that of last year by more than 
400,000,000 franes, the total outstanding being 
5,720,289,000 francs, which compares with 5,314,- 


446,130 francs one year ago and 5,229,023 ,730 franes 
in 1910. 





The weekly statement of the Imperial Bank of 
Germany which was published on Saturday indi- 
cated a loss of 8,908,000 marks in the gold on hand 
and of 980,000 marks in the gold and silver combined. 
There was a contraction of 78,437,000 marks in note 
circulation, of 31,434,000 marks in loans and of 
73,146,000 marks in discounts. Deposits were 
41,516,000 marks lower and Treasury bills registered 
a decrease of 5,943,000 marks. Comparing with the 
corresponding week of last year the Reichsbank is 
unquestionably stronger, the gold and silver supply 
amounting to 1,209,733,000 marks, which compares 
with 1,057,860,000 marks in 1911 and 951,300,000 
marks in 1910. The outstanding circulation is 
lower than a year ago, amounting to 1,772,401,000 
marks, against 1,822,060,000 marks in 1911 and 
1,675,400,000 marks in 1910. The loans and dis- 





counts combined are about 93,000,000 marks in ex- 
cess of the aggregate of the corresponding week of 
1911. They amount to 1,396,729,000 marks, as 


against 1,303,140,000 marks in 1911 and 1,191,680,- 
000 in 1910. 





The local money market has continued to display 
underlying strength. So far as fixed maturities are 
concerned, the tendency towards the close appeared 
to suggest a rather easier market, though by no 
means cheap money in the near future. The highest 
call rate of the week was 644% and was paid on 
Tuesday. Last week the highest figure was 7% and 
in the week preceding it was 9%. The demand in 
mercantile circles for funds has not been especially 
active. In fact, there appears some evidence of a 
continuance of the disposition to which we referred 
in our last week’s issue to refrain from actively 
making new commitments in manufacturing and 
mercantile circles until some definite information 
becomes available as to the effect that the election 
is to have upon business. In the iron and steel 
industry there is certainly no suggestion of relaxation 
in the demand. But elsewhere in the industrial 
world there does not appear for the moment to be 
the same extreme degree of enthusiastic activity that 
has recently been current. The insistent demand that 
has sprung up, especially among politicians, that the 
President-elect assemble an extraordinary session 
of the new Congress immediately after his inaugu- 
ration for the purpose of promptly fulfilling the prom- 
ises contained in the Democratic Party’s platform 
by revising the tariff schedules downward, seems 
to have caused some degree of hesitation in both 
financial and business circles. It is conceded that 
that there is considerable to approve in the view that 
prompt legislation regarding the tariff will permit 
general business to proceed all the sooner on a per- 
manent basis. The President-elect, who started 
on his holidays yesterday (Friday), promises to 
announce his decision on the extra session question 
as soon as he returns. This involves, according to 
his present plans, a delay of about one month. 

The extreme rates for call money during the week 
were 434 and64%4%, while renewa's ranged between 
514 and 534%. On Monday the highest and lowest 
f gures were 6 and 514%, respectively, with the lower 
figure the renewal quotation; on Tuesday 644% was 
the maximum and 544% the minimum and ruling 
rate; Wednesday’s range was 5@6%, with renewals 
at 534%; on Thursdayj6% was the highest, 534% the 
lowest and also the ruling figure; on Friday the ex- 
tremes were 6 and 534%, with 54% the renewal 
basis. ‘Time money is virtually on a 6% basis for 
the shorter maturities, while six months’ funds have 
been placed this week at 544%. Closing quotations 
were 6% for sixty days, 5°4@6% for ninety days, 
514@534% for four months, 544% for five months, 
514% for six months and 5@5'4% for later maturi- 
ties. Mercantile paper remains at 534@6% for 
choice six months’ single means. Very little sixty 
and ninety-day endorsed paper is offering and the 
nominal quotation is 544%. Names not classed as 
strictly choice remain at 614%. 





Under a pressure of bills of all kinds, the market 
for sterling exchange has ruled distinctly weak, and 
quotations are now below the basis that was current 
when gold was engaged for New York in London 
late in September. There is, however, noimmediate 











Nov. 16 1912 ] 


THE CHRONICLE 





1299 





prospect of a renewal of the inward movement of 
gold, as it is recognized that the Bank of England 
would be very apt to effectively resist such a move- 
ment at the moment, in view of the strained situa- 
tion underlying all the European centres at the pres- 
ent time. London, furthermore, has this week re- 
purchased on direct cable orders and on balance in 
the regular arbitrage dealings between the New York 
and London security markets between 75,000 and 
100,000 shares of American securities. This, how- 
ever, can hardly be considered a movement that will 
mean a transfer to this side of gold in payment, 
since, in some measure at least, it merely consti- 
tutes the elimination of London loans incurred by 
American bankers in the form of finance bills that 
were drawn at the time to pay for the wholesale 
liquidation that accompanied the breaking out of 
hostilities in the Balkan war. At that time the 
local money situation, it will be remembered, was one 
of considerable strength. The strength was the re- 
sult of the improvement that was proceeding so 
rapidly at that time in trade and industry under the 
stimulus of the exceptionally favorable agricultural 
conditions and prospects. Furthermore, the interior 
demand for financing the crops was also becoming 
insistent, so much so that the Treasury Department 
was supposed to be giving close attention to the gen- 
eral money situation throughout the country, with 
a view of furnishing aid in the form of deposits of 
Government funds in the banks. It is evident that 
under these circumstances there was no sufficient 
surplus of banking reserve to pay for the large vol- 
ume of securities that Europe so suddenly unloaded. 
Payments for the securities were therefore necessarily 
made by the usual foreign exchange methods, in 
which the drawing of finance bills on London was 
a prominent feature. The repurchasing of securi- 


ties will, of course, facilitate the covering of these | 


finance bills as they mature, as an additional aid to 
the grain, cotton and other produce and commercial 
bills that are accompanying our large export move- 
ment. The steady advance that has in recent years 
taken place in our exports of manufactures is pro- 
viding a constant supply of exchange that is having 
the effect of spreading business more uniformly 
throughout the entire year, and measurably reducing 
the seasonal strain that previously was so promi- 
nently associated with the active seasons of export 
for our farm products. The advance of 1% in the 
German Bank rate will, of course, retard the move- 
ment of gold to this country. President Havenstein 
of the Reichsbank, in advocating the advance in 
the Bank rate, explained to the committee that the 
Balkan situation was affecting money rates at all 
the international markets. It was necessary, he 
added, for the German money market to continue 
to practice self-restraint. While there had unques- 
tionably been improvement in the Berlin banks, the 
progress, he said, had not been as rapid as could be 
wished. Money in London is rather firmer for the 
week, closing at 3144@334% on call, due largely to 
the maturing of loans at the Bank and the payment 
for £3,000,000 of Treasury Bills during the week. 
Compared with Friday of last week, sterling ex- 
change on Saturday was unchanged for demand and 
cable transfers, which were still quoted at 4 8540@ 
48550 and 4 8590@4 86, respectively; 60 days de- 
clined to 48090@4 81. On Monday trading was 
dull and inactive, there being a general disposition 
to await further developments abroad; after a firm 


opening, the market reacted slightly and closed un- 
changed from the previous day’s quotations. Large 
offerings of commercial bills were in part responsible 
for a decline on Tuesday, when demand fell to 
4 8525@4 8535, cable transfers to 4 8580@4 8590 
and 60 days to 4 8080@4 8090. Sterling rates broke 
sharply on Wednesday on the continued output of 
cotton and grain bills and a firmer tendency in local 
money; demand declined about 20 points to 4 8505@ 
4 8515, cable transfers to 4 8560@4 8570 and 60 days 
to 4 8065@4 8075. On Thursday there was a further 
decline of 5 points due to active selling for speculative 
account and the firmness in rates for money; the close 
was at 4 85@4 8510 for demand, 4 8555@4 8565 for 
cable transfers and 4 8065@4 8075 for 60 days. On 
Friday the market continued weak, the demand rate 
going as low as 4 8495 and cable transfers as low as 
4 8545, though there were subsequently moderate 
recoveries. Closing quotations were 4 8065@4 8075 
for 60 days, 4 85@4 8510 for demand and 4 8555@ 
4 8560 for cable transfers. Commercial on banks 
closed at 4 78144@4 80% and documents for payment 
at 4 80@4 8144. Cotton for payment ranged from 
4 80144 @4 80); grain for payment from 4 81@4 81%. 





The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $1,077,000 net in cash as a result of the cur- 
rency movements for the week ending Nov. 15. 
Their receipts from the interior have aggregated 
$11,550,000, while the shipments have reached 
$10,473,000. Adding the Sub-Treasury operations, 
which occasioned a loss of $4,600,000, the combined 
result of the flow of money into and out of the New 
York banks for the week appears to have been a loss 
of $3 ,523 ,000 as follows: 

















Into Out of Net Change in 

Week ending Nov. 15 1912. Banks. Banks. Bank Holdings. 
Banks’ interior movement_________- $11,550,000} $10,473,000 Gain $1,077,000 
Sub-Treasury operations._.._.._ -- 23,100,000 27,700,000, Loss 4,600,000 
» RS EL EN eR ply Seams $34,650,000 $38,173,000 Loss $3,523,000 





The following table indicates the amount of bullion 
in the principal European banks. 

















Nov. 14 1912. Nov. 16 1911. 
Banks of 
Gold. | Silver. | Total. Gold. | Silver . Total. 
£ | | £ £ £ £ 
England.-_| 36,627,159) -.._ ..-- | 36,627,159 36,032,009 


6,032,009 
France -_|128,849,600 30,001 600 158,851,200 128,003,480 32,017,360 160,020,840 
Germany-| 40,889,500 15,500,000 56,389,500, 38,933,300 13,959,900 52,893,200 
Russia __|157,518,000 6,459,000 163,977,000 142,072,000, 6,044,000 148,116,000 
Aus.-Hun | 51,967,000 10,791,000 62,758,000 53,791,000 11,479,000 65,270,000 
Spain .___| 17,310,000 29,353,000 46,663,000 16,693,000 30,121,000 46,814,000 
Italy ---| 42,491,000 3,500,000 45,991,000, 40,652,000 3,569,000 44,221,000 
Neth'lands| 13,680,000, — 493,900 14,173,900 11,601,000 1,075,300 12,676,300 
Nat.Belg | 7,546,667 3,773,333 11,320,000 6,654,000, 3,327,000 9,981,000 
Sweden -- 000 5,510,000 4,736,000. 4,736,000 
Switz’land| 6,984,000, -..___.- 6,984,000, 6,401,000 
Norway - | 2,225,000 2,226,000 


Tot. week/511,597, 926 99,871,833 611,469,759 487,794,789 101,592,560 589,387,349 
Prev. wk.|514,514, 670 100,259, 830 614,774, 2 es as ,201 961 101,528, 680, 588,730,641 

















A IBASSADOR BRYCE, 

The announcement that Mr. James Bryce has ten- 
dered to the British Government his resignation of 
the Ambassadorship at Washington was received 
throughout this country with a sentiment of deep 
regret. The reasons for that resignation are per- 
fectly well understood. Mr. Bryce is 74 years old. 
He has for five years been engaged in the arduous and 
exacting duties imposed by the numerous highly im- 
portant negotiations under way between the British 
Government and our own. His health has been 
more or less impaired, and this was not the less 
strong a consideration from the fact that, even in 
the midst of his diplomatic labors, his well-trained 
mind has been steadfastly devoting itself to literary 
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labors in the field of political description and philoso- 


phy, where he long ago won such high distinction. 

Not only, indeed, must it have seemed impossible 
to Mr. Bryce to continue longer the double labor 
of diplomacy and literature, but in some of his most 
important contemporary publications—we may in- 
stance his lately published ‘Observations and Im- 
pressions in South America’’—the works themselves 
plainly indicate how frequently the instinct of frank 
political criticism was necessarily held in check by 
the delicate situation in which the author found him- 
self, as the representative of a foreign State, with the 
Government whose relations with South American 
republics would naturally have come up repeatedly 
for discussion. To the theory hinted at occasionally 
in London, that Mr. Bryce was forced out because 
of his connection with the abortive Canadian reci- 
procity plan, we attach no importance whatever. 
In that negotiation the Ambassador at Washington 
played a distinctly secondary part; the conferences 
and the agreements were conducted directly between 
the Government at Washington and the Canadian 
officials. 

Mr. Bryce’s work as the representative of his 
country at Washington has been of high value to 
both countries. His undoubted personal influence 
in promoting good relations between the two gov- 
ernments arose partly from his tact and skill, partly 
from his known admiration of our people and insti- 
tutions, but most of all from the prestige acquired 
through his authorship of the “American Common- 
wealth’’—that thorough and statesmanlike exposi- 
tion of our form of government which, published 
as long ago as 1888, gave a new and clearer view of 
our institutions, not only to foreign readers of the 
book but to Americans. 

Mr. Bryce, however, was no closet philosopher 
or scholarly recluse. His literary achievements are 
many and important; he will long be remembered 
by his “Holy Roman Empire,”’ published in 1862, and 
his ‘Impressions of South Africa,”’ published in 1897, 
as well as by his “American Commonwealth.’’ But 
very few Englishmen have devoted to the public 
service itself a longer and more useful career. When 
only eight years out of Oxford, Mr. Bryce entered 
Parliament. He did active service in the drawing 
of the second Home Rule Bill in 1882; he was Under 
Secretary of State for Foreign Affairs in 1886; had a 
seat in the Cabinet as Chancellor of the Duchy of 
Lancaster in 1893; was President of the British Board 
of Trade under Rosebery in 1894 and Chief Secre- 
tary for Ireland under Campbell-Bannermann in 1905 
and 1906. It was from this important office that 
he was transferred to the Washington Embassy. 

Ambassador Bryce’s: public record, during his five 
years of service as representative of his country at 
Washington, has been important more in the way of 
cementing the good relations between England and 
the United States and in directing the tendencies of 
our formal international relations than in any dis- 
tinct and epoch-making diplomatic achievement. 
The Newfoundland Fisheries question engaged much 
of his attention during the first part of his service 
at Washington. He had an active hand in promot- 
ing the general arbitration treaty of 1908. With 


Canadian reciprocity he was, as we have said, less 
actively identified; yet it is scarcely to be doubted 
that he cordially approved from the start that benefi- 
cent, though unfortunately unsuccessful, undertaking 


The negotiation failed of endorsement by the Cana- 
dian people, and the other achievements of Mr. 
Bryce’s ambassadorial career have not as yet for 
the most part borne their full fruition. He leaves 
at a time when his prestige and popularity with the 
American public may possibly be much needed by the 
British Government at Washington. His decis- 
ion to withdraw from the service may have been 
in some degree promoted by his feeling that possible 
friction might develop in discussing the details of 
the Panama Canal Act. In that case, it is easy to 
imagine that, divided between his loyalty to British 
traditions and his strong good will toward the Ameri- 
can people, he should have wished to have such ne- 
gotiations placed in other hands. 

Mr. Bryce, however, will be remembered in this 
country far less for his achievements in politics or 
diplomacy than for his ‘American Commonwealth.’’ 
That great work will undoubtedly stand in our future 
history as a text-book for the American school boy 
and the American citizen—a supplement to, and a 
more thoroughgoing criticism than, De Tocque- 
ville’s ‘‘Democracy in America.’’ In the original 
introduction to his great work, Mr. Bryce remarked 
that “it may be thought that a subject of this great 
compass ought, if undertaken at all, to be under- 
taken by a native American. No native American 
has, however, undertaken it. Such a writer would 
doubtless have many advantages over a stranger. 
Yet there are two advantages which a stranger, or 
at least a stranger who is also an Englishman with 
some practical knowledge of English politics and 
English law, may hope to secure. He is struck by 
certain things which a native does not think of ex- 
plaining because they are too obvious; and whose 
influence, on politics or society, one to whom they 
seem part of the order of nature forgets to estimate. 
And the stranger finds it easier to maintain a position 
of detachment—detachment not only from party 
prejudice but from those prepossessions in favor of 
persons, groups, constitutional dogmas, national 
pretensions, which a citizen can scarcely escape ex- 
cept by falling into that attitude of impartial cyni- 
cism which sours and perverts the historical mind as 
much as prejudice itself.’’ 

Those words concisely and correctly sum up the 
reason for the great value of Mr. Bryce’s treatise to 
the American people themselves. It has all along been 
a matter of hopefulness and cheer to his American 
readers that, beginning his inquiry into our govern- 
mental and social institutions on so broad and 
philosophical a basis, his conclusions were invariably 
optimistic. ‘‘America,’”’ he wrote, in concluding 
his introduction, ‘‘excites an admiration which must 
be felt upon the spot to be understood. The hope- 
fulness of her people communicates itself to one who 
moves among them, and makes him perceive that 
the graver faults of politics may be far less dangerous 
there than they would be in Europe. A hundred 
times in writing this book have I been disheartened 
by the facts I was stating; a hundred times has the 
recollection of the abounding strength and vitality 
of the nation chased away these tremors.”’ 

As a matter of fact, Mr. Bryce’s optimistic pre- 
dictions of a quarter of a century ago, regarding the 
way in which we might solve our problems of munici- 
pal corruption, have been abundantly realized in the 
subsequent progress of events. We believe that his 
similar predictions, in matters even more funda- 
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larly realized. This is his comment on the question 
of facilitating easy changes in the Federal Consti- 
tution—suggestion which certainly has not lacked for 
active discussion during the present year: 

“Ought the process of change to be made easier— 
say by requiring only a bare majority in Congress and 
a two-thirds majority of States? American states- 
men think not. A swift and easy method would not 
only weaken the sense of security which the rigid 
Constitution now gives, but would increase the 
troubles of current politics by stimulating a majority 
in Congress to frequently submit amendments to 
the States. The habit of amending would turn into 
the habit of tinkering. There would be too little 
distinction between changes in the ordinary statute 
law, which require the agreement of majorities in 
the two Houses and the President, and changes in 
the more solemnly enacted fundamental law. And 
the rights of the States, upon which Congressional leg- 
islation cannot now directly encroach, would be en- 
dangered.”’ 








GIVING THE DOLLAR STABILITY OF 
PURCHASING POWER. 

We have received another letter from Professor 
Irving Fisher of Yale, intended to answer our objec- 
tions to his scheme for securing stability of purchasing 
power for the monetary unit, the dollar. We print 
the letter herewith. 


YALE UNIVERSITY 
DEPARTMENT OF POLITICAL ECONOMY. 


New Haven, November 7 1912. 

Editor Commercial & Financial Chronicle, New York City. 
My Dear Sir— 

I want to thank you for your courteous treatment of me 
in your issue of October 26th. I think I understand at last 
the cause of your puzzlement. You have evidently been 
misled by my choice of the word “‘seigniorage’’ intended 
to describe the excess of the bullion basis of the dollar over 
the bullion in the gold dollar itself in the proposed plan for 
‘‘a compensated dollar.’”” This you have evidently under- 
stood to mean a profit to the Government and therefore, so 
you thought, something to be coined and put into cir- 
culation. Such coinage of the seigniorage, however, was 
not only not intended, but was provided against by the require- 
ment that the Government should redeem gold coin, just 
as it now redeems gold certificates, in gold bullion on demand. 
What I (perhaps not very felicitously) called ‘‘seigniorage’”’ 
would be used as a trust fund for this purpose of re- 
demption. It ought not to be used for any other purpose 
and could not be so used to any great extent without result- 
ing in a redundant currency and a demand for redemption. 
Without such redemption provision the plan would be a 
fiat money scheme and it was, I judge, because you at first 
overlooked the redemption provision that you mistook it 
for such. Under the plan, as actually drawn, and not as 
you imagined it, gold coin would become substantially what 
gold certificates now are, namely a claim on gold bars in 
the Treasury. The proposed mechanism would be pre- 
cisely similar in its operation to the mechanism by which 
the gold exchange standard operates in the Philippines or 
in India. The Philippine Government receives silver pesos 
in purchase of gold exchange on New York at a rate set 
by law. In other words, it substantially redeems silver 
pesos in titles to New York gold. The Philippine Treasury 
cannot re-issue too many of the pesos thus obtained without 
creating a redundant currency and causing the return of 
these same pesos for further redemption. 

In your last article you say: ‘‘Professor Fisher endeavors 
to cure this defect by providing that the coined dollar shall 
be redeemable on demand in the bullion dollar.’”’ The 
redemption proviso was not an after-thought (‘‘to cure this 
defect’’) but was an organic part of the original plan. The 
very term “bullion dollar’? which I employed was defined 
as the bullion into which the coined dollar was intercon- 
vertible. Your final reluctant admission that this redemp- 
tion proviso would raise the value of the coin dollar is 
equivalent to the withdrawal of the objections in most of 
your first article. | 

By admitting that each rise in weight of the bullion dolla 
(that is, the amount of bullion in which the coin dollar is 
redeemable) would raise the purchasing power of the coin, 
you have admitted the whole principle of the plan, namely 
that it is possible to adjust purchasing power by adjusting 
the weight of the redemption-bullion or ‘‘bullion dollar.’’ 

This admission, however, you follow by the objection 
that the operation of the system would be at ‘‘enormous 
cost te the Government, for the moment the announcement 





—— 
was made that the Government stood ready to give a larger 
equivalent in the metal for the quantum of gold in the 
dollar, all the coined dollars in the country would be offered 
for the redemption in bullion’. '“hiscertainly is an astounding 
statement from an editor of onc ‘.é the leading financial journals 
of the country, especially in view of the experience which 
we have already had with the gold exchange standard in 
India and the Philippines. When this standard was pro- 
posed and advocated by Sir David Barbour and others, 
twenty years ago, many pessimistic statements similar to 
yours which I have quoted were made. It was believed 
that the rupee could never have any “artificial’’ value over 
and above the value ofthe bullionit contained, and thatifthe 
Government attempted to redeem such over-valued coins 
in gold it would prove an expensive undertaking and would 
in all probability exhaust any gold reserve, if a gold reserve 
were created. Probably some one may have even suggested 
as dire a calamity as you suggest, namely that all the silver 
coin in the country would immediately be presented for 
redemption. Needless to say, nothing of the sort happened, 
even after 1900, when a specific reserve was established. 
The gold exchange standard is no longer an untried scheme, 
it is a great mechanism in continuous and successful opera- 
tion. It has been operated not at ‘‘enormous expense’”’ but 
at very slight expense, as the article by Charles A. Conant 
on this subject ‘‘The Gold Exchange Standard’’ in the 
Royal Economic Journal, June 1909, clearly shows. 

The principle of maintaining the value of a coin beyond 
the value of the bullion within it really applies to our own 
silver and minor coins, to say nothing of all our paper money. 
Yet there is no rush to the Treasury to redeem gold certifi- 
cates on the ground that the paper on which they are printed 
does not happen to be worth as much as the gold in which 
they are redeemed. It is difficult to see why, if the public 
is content to keep in circulation gold certificates printed 
on paper it should not be content to keep in circulation gold 
certificates printed on gold, which is precisely what gold 
coin would be in the system proposed. 

You say: ‘““‘We may be sure that our legislators would 
sooner or later require that it (the seigniorage) should be 
coined.’’ If this is true, then we must expect that sooner 
or later the gold in the Treasury which now circulates only 
through gold certificates will be coined and put in circula- 
tion in addition to these certificates! The proposed plan 
would provide for the redemption of gold certificates (whether 
written on paper or on gold coin) precisely as at present, 
although the bullion for redeeming each dollar of these 
certificates would not remain 25.8 grains. There would be 
just the same need as at present for the Government to keep 
the gold bullion in its vaults and it should be made just as 
obligatory. With the law framed as it should be framed, the 
Government could not touch for its own profit the ‘‘seignior- 
age’ any more than it can touch the gold it now holds. The 
Treasury is now a great safe deposit vault for the gold which 
circulates in the form of gold certificates and it would con- 
tinue to be so. 

Under the present system, the Government holds the 
price of gold absolutely at $18.60 per ounce for standard 
gold, because it virtually stands ready to buy or sell at that 
price. It buys gold bars by means of gold certificates or 
coined gold and sells gold bars for gold certificates or coined 
gold. It ought to be clear that if the price of gold were 
reduced from $18.60 to $18.50 the Government could 
— ey new price in exactly the same way as it now holds 
the old. 

You end your article by the most surprising statement 
which I have seen in the discussion of this subject. You 
say that if the plan secures stability of purchasing power 
it ‘‘would do so at the expense of a fixed standard of values.” 
(The quotation as here given is not entirely accurate—Ed.] 
As you give no definition of what you mean by a fixed stand- 
ard of values, I assume that you mean nothing more than 
that at present our dollar is a fixed weight of gold, for it is 
only in this sense that we have a “fixed’’ standard. After 
all the discussions on the standard of value which we have 
had during the present period of rising prices and the ante- 
cedent period of falling prices, I had supposed that all who 
attempt to write on this subject were fully convinced that 
a fixed weight of gold is not a fixed standard of value. It is 
rarely that one sees to-day the contention that gold must 
be a good standard of value because it always has the same 
price. This price is the Mint price fixed arbitrarily by the 
Government at $18.60 per ounce 9-10 fine, or at £3 17s. 
104d. per ounce 11-12 fine in England. I had supposed 
the old riddle ‘““‘Why do not changes in the supply and 
demand of gold affect its price?’’ was familiar to all. The 
mystery is easily solved as soon as we realize that the price 
of gold is in terms of a fixed weight of gold and not in terms 
of a fixed standard of value or purchasing power. Ten 
ounces of gold are worth $186 for the simple reason that 
ten ounces of gold can be cut up and minted into exactl 
$186. To say, therefore, that ten ounces of gold are morse | 
$186, or that one ounce is worth $18.60, has precisely as 
much importance in reference to the question of standards 
of value as the statement that a quart of milk is always 
worth two pints of milk. Gold is certainly of fixed value 
in reference to gold just as milk is of fixed value in refer- 
ence to milk. And this is the only sense in which gold is 
of fixed value. You have not shown, and you could not 


show, that gold is a “fixed” standard in any other sense 
Gold is not fixed in value with reference to any 


whatever. 
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other commodity nor in reference to commodities in general. | 


It is not fixed in value with reference to any standard of 
value (except itself) which has ever been suggested. There 
is no way in which we can measure value except in terms of 
goods. We can measure the silver value of gold or the 
wheat value of gold or the general commodity value of gold, 
that is, its purchasibg power. The best standard of value, 
according to practically all students of this subject, whether 
academic economists or business men, is the last-named, 
i. e., the “multiple standard”’ of general purchasing power. 
Consequently, to produce stability of purchasing power 
of the dollar is to attain fixity of the standard of value in 
the most important and most general sense in which this 
term can be practically applied. If-you have up your 
sleeve some standard of value which is neither gold nor 
commodities by which you have judged our present gold 
standard and found it ‘‘fixed’’, I think you owe it to your 
readers to disclose what it is. I challenge you to try. But 
you are only confusing your readers when you try to pass 
off gold as a “‘fixed’”’ standard on no better ground than that 
it is fixed in terms of itself. If I am correct in identifying 
“stability in the purchasing power of the dollar’ with 
“fixity of the standard of value,’”’ then your statement that 
“stability of purchasing power would be bought at the 
expense of stability of gold as a standard by which to measure 
values’’ is a contradiction in terms. 

Both of your articles have led me irresistibly to the con- 
clusion that you are laboring under the delusion which 
afflicts all those who have never really analyzed problems 
of value—the delusion that ‘“‘a dollar is a dollar,”’ the simple 
assumption that a dollar is fixed simply because we measure 
everything else in it. 

When in 1876 Parliament created a committee to ‘‘ Report 
upon the causes of the depreciation of silver, and the effects 
of such depreciation upon the exchange between India and 
England,’’ the use of the expression ‘‘depreciation’’ con- 
veyed the idea, as Sir David Barbour says, that it was 
silver that had altered in value and that gold was un- 
changed, whereas there was no more reason to ‘state that 
silver had fallen than that gold had risen. Either was 
true with reference to the other but any ‘‘absolute’’ move- 
ment must be measured in purchasing power over com- 
modities. Sir David Barbour in his book just published, 
“The Standard of Value’ (p. 20), illustrates this illusion 
well by showing that the Indian merchant always thought 
of the change not as achange in the rupee, but in the pound 
sterling: “‘The late General Keatinge, V. C., informed me 
that when he was Commissioner in Assam he had an inter- 
view with an Indian merchant and mentioned to him how 
serious the fall in the value of the rupee was. The mer- 
chant was surprised and said he heard from his agents in 
Calcutta every week and none of them had said anything 
about the fall in the value of the rupee. After a pause, he 
added: ‘But they mentioned the rise in the price of gold and 
perhaps that may be what you are thinking of.’ ”’ 

Both the Indian merchant and the English merchant 
begged the question of the standard of value in the same 
way that you are begging the question when you assume 
that gold is a ‘‘fixed standard of values’’ and that the rise 
in general prices which we are now experiencing represents 
‘“‘the true course of values.”’ 

The bondholder who is receiving a fixed income in in- 
terest of five thousand dollars a year can only take cold 
comfort in your assurance that his five thousand dollars 
represent a ‘“‘fixed standard of values’’, that if he spends 
his entire five thousand dollars for gold jewelry, he can buy 
just as much to-day as he could fifteen years ago! Patrons 
of bond houses are to-day among those who are complaining 
about their investments, for they find that the five thousand 
dollars will not go as far in purchasing the things that they 
actually want. A standard of value fixed in terms of gold 
is no more really fixed than would be a standard of value 
fixed in silver or copper or radium. What is needed is a 
standard of value fixed in average or general purchasing 
power over the actual commodities which are purchased 
with money. 

I take issue with you, if you are under the impression 
that a general movement of prices, up or down, is desirable. 
On this point, certainly I have the majority on my side. 
Students of crises and industrial depressions are of the 
practically unanimous opinion that it is precisely these 
general movements of prices which are undesirable and 
inimicable to stable business interests. But to fix the 
general level of prices does not in the least imply fixity in 
particular prices. You are entirely mistaken in thinking 
that with a fixed purchasing power of the dollar the rise 
in the price of food products would be concealed. The 
truth is, we should then see this rise much more clearly 
than is possible at present; for comparison would be made 
not with reference to one commodity like gold, but with 
reference to the general mass of commodities. 

A carpenter building a dock does not take his measures 
from the fluctuating tide. If he is forced to measure to 
the actual water level at any time, he corrects these meas- 
ures so as to refer to an ideal “‘sea level’’ fixed with reference 
to the center of gravity of the earth. In the same way, the 
eentre of gravity of the commercial world with reference 
to the fluctuating tide of gold is clearly shown by index 
numbers. ‘These index numbers, instead of being ‘the 
most arbitrary thing ever devised’, are proving increasingly 
ysetul to the business man by enabling him to ascertain his 





real situation, as distinct from his apparent situation with 
reference to gold. For this reason business men and busi- 
ness agencies like Sauerbeck, Bradstreet, Dun and Gibson, 
have constructed index numbers 

The truth is, it is the fixed Mint price that is ‘‘the most 
arbitrary thing ever devised’. The supply and demand 
of gold in reference to other commodities, or the supply 
and demand of other commodities in general with refer- 
ence to gold, beat in vain on this price. It remains $18.60 
an ounce simply because the price of gold is now measured 
in terms of gold dollars. Fluctuations in supply and 
demand of gold are now not allowed to affect the price of 
gold one iota. The whole effect of these fluctuations is 
forced on to the price level of other things. If you wish 
supply and demand to affect all prices, then set it free to 
affect the price of gold. The proposal for a ‘‘compensated 
dollar’’ assimilates by means of index numbers the gold 
standard with the ‘‘multiple standard’’. Instead of having 
our dollar hitched, as at present, to one commodity only, 
we should have it hitched to the centre of gravity of : 
Then the changes in the price of gold, as well as changes 
in the prices of any thing else, would show the changes in 
its real value or purchasing power with reference to com- 
modities in general. That is, it will show the variations 


of gold (or of anything else) with reference to the most fized 
standard we can get. 


Very truly yours, 
IRVING FISHER. 


Professor Fisher’s temper does not improve, nor 
does his logic. Much of what he says is entirely 
irrelevant to the subject, and we must perforce pass it 
without notice. Instead of adducing legitimate ar- 
guments in support of his contentions, he seeks to 
confute his opponents (of which there are many 
besides ourselves, judging from the numerous letters 
he has been obliged to write to newspapers criticizing 
his scheme) by pointing to other instances where 
apparently similar schemes have worked well, and 
citing these instances in such a way as to make it 
appear ludicrous to oppose his proposition. The 
really ludicrous feature is that he should have been 
able to persuade himself that these cases have any- 
thing in common with his own scheme. In our pre- 
vious article we urged that it was out of the question 
for the United States on its own initiative to carry 
out a scheme for increasing the purchasing power of 
the dollar. It was within the bounds of possibility, 
we argued, that the object might be obtained by creat- 
ing, as proposed, a hypothetical bullion gold dollar 
of much greater weight than the present coin dollar 
containing 25.8 grains gold, and making the two inter- 
changeable; but the first cost would, in any event, 
be forbidding, since the moment it was announced 
that the Government stood ready to give a larger 
equivalent in the metal for the quantum of gold in 
the dollar, all the coined dollars in the country would 
be presented for redemption in bullion. 

Professor Fisher declares that this is ‘“‘an astound- 
ing statement * * * in view of the experience 
which we have already had with the gold exchange 
standard in India and the Philippines.’’ But there 
is absolutely no analogy between what was done in 
India and the Philippines (and in Mexico as well), 
and what it is proposed to do under the Fisher scheme. 
In the cases named the only thing attempted is to 
establish a fixity of relation between one metal and 
another on a basis very close to their true relations 
as determined by market prices of silver, whereas 
under the Fisher scheme the existing gold dollar is to 
be convertible in terms of gold itself. Let the reader 
ponder just what it is proposed to do. On page 7 of 
the ‘‘“Memorandum” which Mr. Fisher has prepared 
to elucidate his proposition, we read: ‘‘The present 
proposal is to increase and vary, from time to time, 
the weight of the bullion dollar, without necessarily 
disturbing the weight of the coined dollar. Suppose, 
for instance, that the bullion dollar had been grad- 
ually increased since 1896 until to-day it were 50% 
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more, or 38.7 grains, while the coined dollar was still 
25.8 grains. This means that the Government would 
redeem on demand each coined gold dollar in 38.7 
grains of gold bullion. Gold dollars would then be 
mere tokens like brass checks.”’ 

These are Professor Fisher’s own words, be it 
understood. Is it a violent supposition to assume 
that, given the right to exchange, as here proposed, 
25.8 grains of gold for 38.7 grains, all the coined 
dollars in the country would be presented for re- 
demption in bullion? Is it not what would imme- 
diately and inevitably follow? When in all the 
world’s history have men refused to exchange a 
lesser quantity of the same thing for a greater quan- 
tity of identically the same thing? If this is not 
what would happen, why does Professor Fisher feel 
called upon to take such extensive precautions to 
guard against changes in the bullion contents of the 
dollar being taken advantage of by speculators? 
It should be remembered that Mr. Fisher’s “‘stable’’ 
monetary unit would be subject to change or adjust- 
ment four times a year. He finds it necessary to 
provide that no quarterly shift in the bullion dollar 
shall exceed 1% a year, and he gives the following 
reasons for the restriction: 





‘“‘We come now to another important restriction 
on changes in the weight of the bullion dollar which 
should be imposed in order to prevent speculation 
embarrassing to the Government. This restriction is 
that no single shift in the bullion dollar may exceed 
the extent of the brassage. That is, if the brassage 
is 1%, no one shift shall exceed 1%. If the bullion 
dollar should at any time be raised more than 1%, 
if, e. g., the shift was from a bullion dollar of 38.7 
grains to 40 grains (and from a quantum of bullion 
required by the Mint of 39.087 grains to 40.40 grains) 
the Government might be embarrassed by speculation. 
The new pair of figures (40 and 40.40) would both be 
above the range of the old pair (88.7 and 39.087); 
that is, the lower (40) of the new pair would be higher 
than the higher (39.087) of the old pair. Whenit was 
known or expected that these changes were to be 
made on a certain date, speculators would hurry 
bullion to theMint in advance of that date and for 
each 39.087 grains receive a coin dollar. With this 
dollar they could, as soon as the set date arrives, 
return and demand redemption in 40 grains. Thus 
they would win over night 40—39.087, or .913 grains 
on each 39.087 grains originally held. Again, if the 
bullion dollar were changed too much at any one 
time in the opposite direction, as, say, from 38.7 
grains to 37 grains, owners of gold coin could get it re- 
deemed in bullion at the old rate to-day and mint 
this bullion at the new rate to-morrow. Each coin 
dollar they could redeem to-day in 38.7 grains of gold 
bullion and to-morrow, under the new arrangement, 
they could get a dollar from the Mint for only 37 
grains plus 1% brassage, or 37.37 grains, still leav- 
ing 38.7—37.37 grains, or .33 grains of bullion for 
overnight profit on each original dollar invested in the 
speculation. Evidently if the permissible shift in 
weight of the bullion dollar were not over 1% in 
either direction, no such profit would be possible.” 


Here the author demonstrates with mathematical 
accuracy that advantage would be taken of even 
trifling deviations, and yet he wants us to believe 
that a holder of the 25.8 grains coin dollar would not 
avail of the opportunity to exchange it for 38.7 grains 
of bullion. Is it within the bounds of reason to sup- 
pose that when the initial change was made—when 
there was a jump from a 25.8-grain dollar to a bullion 
dollar of 38.7 grains—the holders of these dollars 
would not all come tumbling in and demanding the 
38.7-grain bullion dollar.? The purchasing power 
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of the gold dollar could be raised in no way save by 
giving this right of exchange for the bullion dollar, 
and to grant the exchange would involve, as we said 
in our previous article, enormous cost to the Gov- 
ernment. A very simple computation will show the 
extent of this cost. On Nov. 1 1912 there was 
$1,554,159 ,637 of gold coin and gold certificates in 
circulation, all representing the existing gold dollar 
of 25.8 grains. To exchange the whole of this for 
the 38.7 grains bullion dollar, so as to give the latter 
a purchasing power 50% greater than the existing 
dollar, thereby leveling the rise in commodity 
prices which has occurred since 1896, would cost the 
Government just one-half the sum given, or in exact 
figures, $777 ,079,868. Would not this be a tremen- 
dous price to pay for the assumed benefits to result? 
Would any Government in its senses dare to propose 
it? And where would the gold needed for the pur- 
pose come from? In the attempt to get it such a 
shrinkage in prices might be forced as would obviate 
the need for any attempt to increase the purchasing 
power of the dollar at all. 

Even if it be assumed that only one-half or one- 
quarter of the gold coin in circulation would be 
presented for redemption in bullion at an increase of 
50% in the gold contents of the dollar, the sum re- 
quired would be prodigious. But Mr. Fisher, instead 
of giving the point serious consideration, treats the 
matter flippantly by arguing, forsooth, that under our 
existing monetary arrangements ‘“‘there is no rush 
to the Treasury to redeem gold certificates on the 
ground that the paper on which they are printed 
does not happen to be worth as much as the gold in 
which they are redeemed.”’ Are we transcending 
the bounds of courtesy when we say that it seems 
childish for any one to compare the paper on which 
the certificate is printed with the gold which the 
certificate represents ? 

But suppose this scheme definitely established and 
in working order; suppose new gold brought to the 
Mint instead of being exported, then the country 
would be confronted by the other danger mentioned 
by us, namely the wrong use of the seigniorage. It is 
this seligniorage (or profit to the Government) on 
which Mr. Fisher laid so much stress in his article 
to the “Independent”. In the contingency supposed, 
since the gold contents of the existing coined dollar 
are to remain unchanged, the Government in paying 
for the bullion would all the time be getting more 
gold than it would be paying out. On the basis of 
the illustration assumed it would be getting 38.7 
grains of gold for every 25.8 grains paid out. The 
difference would represent the seigniorage. If Prof. 
Fisher had his way this seigniorage would not be 
coined. But to the legislator this seigniorage would 
offer a constant temptation, and sooner or later he 
would direct that it be coined. Especially would 
this be the case if $777 ,000,000, or a large part of it, 
had to be spent at the outset in order to establish 
the system. But Prof. Fisher treats this suggestion 
as absurd, the same as the other, and says: “If 
this is true, then we must expect that sooner or later 
the gold in the treasury which now circulates only 
through gold certificates will be coined and put in 
circulation in addition to these certificates.”’ The 
utterly untenable character of this illustration shows 
to what lengths the author is prepared to go to make 
his proposal appear plausible and how utterly 











incapable he is of seeing its defects. The subject 
under discussion is seigniorage and what is to become 








1304 


THE CHRONICLE 








[VoL, LXXxXXv. 








of it. But there is no seigniorage at all in the gold | 
certificates; they are simply and solely certificates of 
deposit, each certificate representing an exact 
equivalent in gold with no profit to the Government 
or to any one else. How, under these circumstances, 
the gold which the certificates represent could be 
“put in circulation in addition to the certificates” 
passes comprehension. On the other hand, in the 
case of the bullion dollar proposed under the Fisher 
scheme the situation would be entirely different. 
There we would have real seigniorage, always sup- 
posing the system successfully and permanently 
established. The difference between the gold coin 
paid out and the gold bullion received would be the 
seigniorage in the true sense of the word. Against 
Prof. Fisher’s assumption that our legislators would 
not undertake to have such seigniorage coined, there 
is no more effective answer than to cite past experi- 
ence in the case of our silver coinage. Facts on this 
point, it will be admitted by the reader even if not 
by Prof. Fisher, are much more conclusive than mere 
theorizing, no matter how satisfactory this latter 
may be toits author. Under the Act of Feb. 28 1878 
directing the purchase of not less than $2,000,000 
worth of silver per month nor more than $4,000,000 
worth, the Government purchased altogether 291,- 
272,019 ozs. of silver costing $308,279,261. How 
many silver dollars does Mr. Fisher suppose were 
coined out of this bullion costing $308,279,261? 
The bullion was coined into 378,166,793 dollar pieces, 
yielding to the Government a seigniorage, or profit, 
of no less than $69,887,532. The Act of 1878 re- 
mained in force until it was replaced by the Act of 
July 14 1890, directing the purchase of 4,500,000 ozs. 
of silver per month and the issue of Treasury notes 
for the same. The silver men argued in those days, 
just as the learned Professor is arguing to-day on 
behalf of his project, that all that was required to 
maintain the price of the white metal was purchases 
by the Government—that it was not necessary to 
consider anything beyond the mere fact that the 
United States was furnishing a market for 4,500,000 
ozs. of silver a month. 

In face of these confident contentions the price 
of silver kept dropping steadily lower until in 1893 
it brought on the panic of that year. Then, on the 
stubborn insistence of President Cleveland, this 
silver purchase law was on Nov. 1 1893 repealed. 
In the three years before its repeal no less than 168,- 
674,683 ozs. of silver were purchased at a cost of 
$155,931,002. This Act of 1890 also contained a 
provision for the coinage of standard silver dollars 
out of a portion of the bullion, the seigniorage de- 
rived from the coinage to go into the Treasury, but 
after July 1891 such coinage was at the discretion of 
the Secretary of the Treasury. At first very few 
dollars were coined and little seigniorage resulted. 
But when the country became engaged in war with 
Spain and the War Revenue Act of June 13 1898 
was passed, the chance of getting some more seignior- 
age by the coining of the depreciated silver dollar 
proved very tempting to the legislator, and according- 
ly the Secretary of the Treasury was directed to coin 
one and a half million dollars of silver each month. 
Two years later when the Gold Standard Act of 1900 
was passed the work of appropriating the selgniorage 
was completed by inserting a provision directing the 
Secretary of the Treasury to retire and cancel all 
outstanding Treasury notes as fast as standard silver 
dollars were coined and also to use any silver bullion 





| remaining for coinage into subsidiary silver. In this 


way the bullion was quickly disposed of. Altogether, 
out of the 168,674,683 ozs. of silver purchased under 
the Act of July 14 1890, at a cost of $155,931,002, 
144,653 962 ozs., costing $134,192,501, were coined 
into 187,027,345 dollar pieces, giving a seigniorage 
of $52,834,844. The remainder of the silver was 
used to coin $33,118,575 of subsidiary silver, giving 
further seigniorage, and making the total seigniorage 
derived from the purchase of silver bullion under the 
Act of July 14 1890 $64,277,453. If now we add 
the $69,887 ,532 of seigniorage derived from the pur- 
chase of bullion under the Act of Feb. 28 1878, we get 
a grand aggregate of seigniorage of no less than $134,- 
164,986. In face of this tremendous sum, represent- 
ing the coinuge of past seigniorage, can Prof. Fisher 
afford to jauntily dismiss the possibility of a repeti- 
tion of the experience in the event that his own 
scheme could be put in workable shape, as he so 
fondly believes? 

But would the plan be desirable even if all objec- 
tions to it were removed and it could be got to work 
smoothly and effectively? We say most emphatic- 
ally, No! On this point Prof. Fisher allows himself 
great freedom of vocabulary in an endeavor to expose 
what he evidently regards as our surprising ignorance. 
He says that our articles lead him “‘irresistibly to the 
conclusion that you [we] are laboring under the de- 
lusion which afflicts all those who have never really 
analyzed problems of value, the delusion that ‘a 
dollar is a dollar.’’’ With a bored air he says: “I 
had supposed that all who attempt to write on this 
subject are fully convinced that a fixed weight 
of gold is not a fixed standard of value.’’ To en- 
lighten Mr. Fisher as to our views, we will say that 
we believe that the monetary unit should possess 
stability of value, and that as far as it is possible for 
the student and the practical man to judge, gold 
possesses this characteristic in a pre-eminent degree. 
The mere fact that gold production has increased 
enormously in recent years proves nothing to the 
contrary. There are many other things to take into 
consideration. 

But we also want to remind Prof. Fisher that when 
we say the monetary unit should possess stability 
of value, we do not mean stability of purchasing 
power. The two terms are not synonymous. A 
standard of values exists for the purpose of measuring 
values, and as such should register price fluctuations 
in commodities and other things. If it at all times 
had equal purchasing power in the terms of com- 
modities and other articles, it would no longer be a 
standard of values. The gold dollar which Mz. Fisher 
proposes and which would always have equal pur- 
chasing power would not be a standard of values at 
all. It would be a device for equalizing and leveling 
price fluctuations instead of recording and portraying 
them. It is for that reason we said that if Prof. 
Fisher could have his way “stability of purchasing 
power would be bought at the expense of stability of 
gold asa standard by which to measure values,” 
and we are obliged to say it again, notwithstanding 
his assertion that it involves a contradiction in terms. 

There is no reason for finding fault with the exist- 
ing gold standard except to the extent that gold itself 
may possess elements of great instability, and if 
Prof. Fisher’s efforts were directed towards removing 
such instability, real or assumed, he would be on 
solid ground. But he does not rest there. His aim 
is to remove not merely instability in the value of 
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gold but instability in all the essentials of life. 
To attain this end he would have a wholly arbitrary 
unit of value, subject to change at the end of each 
three months and always so adjusted that the pur- 
chasing power as measured in terms of certain com- 
modities forming the basis of a series of index numbers 
should remain unchanged. This purchasing power 
would remain the same no matter what might be 
happening in the mercantile, the financial or the 
economic world. An industrial upheaval and a 
financial cataclysm would be equally without effect, 
for the deadly leveling process would always be at 
work. No one would ever know the true course of 
values of any commodity. He says his scheme 
would not prevent fluctuations in particular com- 
modities. But these fluctuations would be measured 
in his adjustable dollar based on index numbers in 
which this particular commodity perchance might 
be a leading component element. 

In his “‘Memorandum”’ already referred to he gives 
a table to show that “whereas to-day prices are 
43.6% higher than in 1896, under the proposed sys- 
tem they would have been only .8 of 1% higher. 
The weight of the bullion dollar would be now 37.4 
grains instead of 25.8 grains.” This shows what 
the aim of the authoris. The price of bread, of meat, 
of fish, of grain, of vegetables, of butter and eggs 
and of everything else would to-day be quoted in a 
dollar of 37.4 grains instead of the existing dollar 
of 25.8 grains, and, although all these things are 
obviously scarce, there would be no evidence of it 
under the Fisher plan. Perhaps, however, the com- 
munity would derive satisfaction from knowing that 
as the purchasing power of the old dollar had become 
impaired by the march of events, its effectiveness for 
purchasing commodities had been restored by the 
simple process of crowding more gold into its twin 
sister, the bullion dollar. And this thing, this process 
of adjustment, would under the new scheme be con- 
stantly going on. Whenever there was the least 
tendency towards a rise in the general level of prices, 
it would be repressed at the end of the three-months 
period. 

The author says “the bondholder who is receiving 
a fixed income in interest of $5,000 a year can only 
take cold comfort in your assurance that his $5,000 
represents a fixed standard of value,” seeing that 
the purchasing power in commodities has been so 
greatly diminished. If the rise in commodity prices 
is due to defects in the gold standard, then the re- 
cipient of such an income has just reason to complain. 
If, on the other hand, the rise is due to other and 
legitimate causes, he is not entitled to any special 
consideration. If an article costs more to-day be- 
cause of higher wages, or its price has risen owing to 
scarcity or on account of augmented demand, there 
is certainly no reason why the recipient of such an 
income, or, for that matter, any one else, should not 
be obliged to pay the higher price. To change the 
monetary unit so that natural causes working in 
favor of higher prices should be neutralized would 
be the rankest injustice. It should be remembered 
that the same system that would enhance the pur- 
chasing power of the bondholder’s $5,000 income 
would also enhance the purchasing power of Rocke- 
feller’s millions. Each is entitled to protection 
against wrongful appropriation of any portion of his 
income, but neither is entitled to more than that, 
and there would be no wrongful appropriation so 
long as prices respond merely to natural influences. 





In the foreign trade the Fisher plan would be dis- 
turbing in the highest degree. The author admits 
this himself in the letter which he wrote to the New 
York “Times” and which the latter published in 
its issue of Oct.18. On that point we cannot do bet- 
ter than quote the following extract from the letter: 


“Tf the United States alone should adopt such a 
plan it would simply divorce our currency from that 
of the rest of the world, as it was divorced during 
the Civil War. The only drawback would be the 
disturbance of our international exchanges with other 
countries. Our foreign trade would suffer embar- 
rassment, while our internal commerce, which is 
more than one hundred times as important, would 
be put on a stable basis. The Mint price of gold 
in England might remain £3 17s. 10d. per ounce, 
while our Mint price sank from $18.60 per ounce to 
a lower figure, perhaps $15 or $14, or whatever it 
might be from time to time. And correspondingly 
there would, of course, be a change in foreign ex- 
change. The present par of $4.87 for a pound ster- 
ling would go down in proportion to the fall in our 
Mint price. Evidently the first effect of a lower 
Mint price would have been to discourage minting 
gold in America. Instead, American holders of 
bullion would ship it to the London Mint (and other 
foreign mints not employing the adjustable seignior- 
age system) where the mint price would be as high 
as ever, and with the proceeds so obtained buy 
exchange on New York. They would secure more 
American money by this circuitous process than by 
direct selling to American mints, but the resulting 
contraction of the American currency (or rather the 
arrest of its expansion) due to the diversion of gold 
abroad would keep down American prices as com- 
pared with what they would otherwise be.”’ 


It will be observed that Mr. Fisher here argues 
that an expulsion of gold from the United States 
would be a good thing, contrary to the accepted 
belief that the more gold a country can retain at 
home for its own use and for reserves, the better 
off it will be. The statement with reference to com- 
merce being put on a stable basis will, we are sure, 
be likely to provoke mirth, seeing that under the 
Fisher scheme quarterly changes would be made in 
the monetary standard, with the effect that no one, 
either in this country or abroad, would know three 
months ahead what the value of Mr. Fisher’s ad- 
justable or ‘‘compensatory”’ dollas was to be. If 
Mr. Fisher does not realize how harmful a fluctu- 
ating dollar such as he proposes—now containing 
38 grains of gold, now 39, now 40—would be in its 
effects upon our trade with foreign countries, we 
would refer him to the report on the Introduction 
of the Gold Exchange Standard into China and 
Other Silver-Using Countries submitted on Oct. 1 
1903 by the Commission on International Exchange, 
consisting of Hugh H. Hanna, Charles A. Conant 
and Jeremiah W. Jenks, to the Secretary of State 
at Washington. In the opening chapter of their 
report the Commission says: ‘‘The fact that the 
importing merchants of such silver-using countries 
cannot reckon upon the cost in their own local 
currencies of the remittance in gold which they must 
use in making settlements for purchases made in 
gold standard countries has been slowly but surely 
producing domestic commercial paralysis, checking 
foreign investments for the development of public 
and private enterprises, and hampering the impor- 
tation of the products of the labor of the gold stand- 
ard countries.’”’ Imagine the “‘paralysis’” that would 
result under the Fisher compensatory gold dollar, 
subject to change four times a year. 
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Mr. Fisher does not always quote us with entire ac-. 


curacy. We did not urge that index numbers pos- 
sessed no utility. What we did say was that his 
series of index numbers would be the most arbitrary 
thing ever devised for the purpose of establishing 
a standard of values. To this opinion we adhere. 
Furthermore, we must repeat that under the standard 
of values proposed no one would ever know over a 
given series of years what was happening in the mer- 
cantile world in the matter of values as affected by 
supply and demand, since the adjustment of the 
standard of values to commodity fluctuations would 
serve to minimize and obscure such fluctuations. 
To compare recorded prices from year to year under 
such a system and to ascertain the course of values 
unaffected by the Fisher scheme of adjustments, 
it would be necessary to keep constantly on hand 
tables showing the price of gold as periodically fixed 
by the Mint, just as it was necessary during the 
Civil War to have a record of the daily prices of gold 
in order to get the proper equivalent of the depre- 
ciated greenback currency. Mr. Fisher unconsciously 
characterizes his proposed monetary unit with sur- 
prising accuracy when he says that “instead of having 
our dollar hitched as at present to one commodity 
only we should have it hitched to the centre of grav- 
ity of all.’’ It would certainly not be hitched to 
anything more substantial than the “centre of 
gravity.’’ 

We trust the reader will pardon us for having given 
up so much of our space to this discussion. We have 
done so out of deference to the position of the author 
of the plan. On account of the impracticable char- 
acter of the proposal and its comic aspects, we are 
thoroughly convinced that our original plan of treat- 
ing it in a light vein was in every way the best course 
to pursue. Having now, however, in the last two 
articles treated it seriously, we think we have suc- 
ceeded in showing that the scheme is undesirable 
from every standpoint. Discussion must therefore 
be considered closed as far as our columns are con- 
cerned. 








RAILROAD GROSS AND NET EARNINGS 
FOR SEPTEMBER. 


The comparison of railroad earnings for the month 
of September is not as good as was that for August. 
The increase in the gross revenues is considerably 
smaller, which perhaps is not surprising seeing that 
the month had one less working day the present year, 
owing to the fact that there were five Sundays in the 
month in 1912, against only four inSeptember last 
year. But the particularly striking feature is the 
relatively small improvement in net results, showing 
that augmented expenses are again becoming an 
unpleasant feature of the returns. Our compila- 
tions, covering 237,591 miles of road, shows $19,- 
891,032 gain in gross but only $6,035,612 gain in 
net, as will be seen by the following: 


Inc. (+) or Dec. (—). 
September (462 roads)— 


1912. 1911. Amount. % 
DTT ccndneneccecouce 237.591 235,140 +2,451 1.04 
Ge MOTRIN... 6. nin can ccccecce<s $272,209,629 $252,318,597 +$19,891,032 7.88 
Operating expenses.........__-_- 175,331,071 161,475,651 +13,855,420 8.58 





ee ee 


twin 6.64 


$96,878,558 $90,842,946 +$6,035,612 


As far as the separate roads are concerned, ex- 
penses have not played a uniform part. In some 
instances there is an augmentation exceeding the 
amount of the gain in the gross. In other ins ances 
the augmentation is relatively moderate, wnue there 





are some cases where there is an actual reduction 
in expenses concurrently with a gain in the gross. 
The explanation of these apparent irregularities is 
that the comparison the present year is controlled 
by the results last year. Thus the Mil. & St. Paul 
this time adds $690,816 to gross and $910,869 to 
net, but last year reported $541,936 decrease in 
gross and $579,092 decrease in net. On the other 
hand, the New York Central this time has $361,107 
gain in gross but $521,685 loss in net; last year the 
same road reported $379,393 gain in gross with 
$495,380 gain in net. This is for the Central 
proper. Including the various auxiliary and con- 
trolled roads, the whole going to form the New York 
Central System, the result the present year is a gain 
of $1,673,112 in gross with a loss of $487,702 in net. 
In September 1911, however, the New York Central 
System, though having only $232,046 gain in gross, 
had no less than $1,490,023 gain in net. The Penn- 
sylvania Railroad on the lines directly operated East 
and West of Pittsburgh has added $2,819,740 to 
gross in 1912 but only $547,230 to net. Last year 
these lines reported $680,391 decrease in gross and 
$624,664 decrease in net. In the New England 
States, the Boston & Maine, with only $127,863 
gain in gross, has no less than $447,801 increase in 
net. Last year this road reported $73,305 increase 
in gross and $42,144 decrease in net. 

In the case of Southern roads rising expenses]are 
a particularly marked feature. The Atlantic{Coast 
Line has fallen behind $73,400 in gross, but in the 
net the loss reaches $313,226. The Louisville & 
Nashville, with $182,160 addition to gross, has’ suf- 
fered $79,236 decrease in net, and the Norfolk & 
Western, while having added $199,513 to gross, 
loses $77,226 in net. The Southern Ry., out of 
$123,833 increase in gross, has saved only $20,386 
for the net. 

In the Northwest, the Great Northern, though 
having $1,008,580 gain in gross, has only $228,489 
gain in net; last year the Great Northern added 
$254,434 to gross but no less than $517,776 to net. 
The Northern Pacific this time has $768,455 gain in 
gross and $193,206 gain in net. Last year the 
same system lost $609,682 in gross and $327,214 in 
net. The Burlington & Quincy the present year 
reduced expenses slightly and hence was able to add 
$530,653 to net with $523,503 gain in gross. We 
have already referred to the large improvement 
reported by the Mil. & St. Paul; on its Puget Sound 
line the same system reports $581,823 increase}in 
gross and $367,423 increase in net. Last year the 
Puget Sound road had $206,965 increase in gross, and 
$31,777 increase in net. The Chicago & North 
Western now adds $707,153 to gross and $251,580 
to net. Last year it had $338,722 decrease in gross 
and $116,326 decrease in net The Union Pacific 
this year adds $644,850 to gross and $299,020 to 
net, following $407,130 decrease in gross with $99,505 
increase in net. The Southern Pacific reports $859,- 
041 gain in gross in 1912 with only $152,918 gain in 
net, but last year had $203,698 loss in gross ,with 
$283,639 gain in net. The Atchison this time has 
striking improvement in both gross and net—$1,270,- 
437 in the former and $702,376jin the latter. @Last 
year it had $114,213 decrease in gross¥and $403,816 
decrease in net. In the following we showy,jall 
changes for the separate roads for amounts in ex- 
cess of $100,000, whether increases or decreases, in 
both gross and net. 
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PRINCIPAL CHANGES IN GROSS EARNINGS IN SEPTEMBER, | 











y82.819-740 Minneapolis & St Louis "Riss 108 
Penns &..---.---- 819, ea * ; 
Atch Fo & Santa Fe... 1,270,437 Louisville & Nashville__ 182,160 
Great Northern a 1,008,580 | Elgin Joliet & Eastern__ 168,093 
Southern Pacific. -..-.--- 859,041 | Pittsburgh & Lake Erie. 163 ,602 
Northern Pacific---- --- 768,455| Vandalia -............ 161,569 
Chi & North West-_. 707,153 | Delaware Lack & West __ 161,506 
Chic Milw & St Paul-_--- .816| Central of New Jersey_-_ 160,138 
Union Pacific- --------- 644,850 | Phila Balt & Wash_____ 155,417 
Chic Milw & Puget Sound 581,823| Delaware & Hudson__-_. 136,307 
Missouri Pacific. --~.-.---- 580,461 | Denver & Rio Grande__ 34,695 
hicago Burl & Quincy - 523 503 | Kansas City Southern __ 130,708 
Baltimore & Ohio------ 487 ,070 | Boston & Maine __.___- ,863 
Fee ag & Reading. 482,752|N Y Chicago & St Louis_ ,260 
Leh SO 442,830 | Southern............ 2 123 833 
St Louis & San Francisco 441,251 | St Louis South Western. 112,516 
Lake Shore & Mich Sou. 418,066 | Michigan Central______ 19,183 
Se. on ode béin 406,419 | El Paso & South Western 108,129 
I a cee ties thi» endies 380,079 
N Y Cent & Hudson Riv a361,107 Representing 44 roads 
N Y New Haven & Hartf 335,764 in our compilation __$18,425,998 
Illinois Central. .....-.--. 335,196 
SII wceuseitiinn ah chicas in testers endnote 276,548 Decreases. 
Cleve Cin Chic & St L_. 276,412 | Central of Georgia______ $121,342 
Missouri Kansas & Texas 249,234 | Bessemer & Lake Erie___ 100,856 
Chic St Paul Minn & O_- 25,975 
Minn St Paul & 8 S M-_. 208,749 Representing 2 roads 
Norfolk & Western. --.-. 199,513 in our compilation... $222,198 


Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these 
returns do not show the total for any system, we have combinedthe 
separate roads so as to make the results conform as nearly as possible to 
those given in the statements furnished by the companies themselves. 

a These figures cover merely the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the 
Michigan Central, the Lake Shore, the ‘“‘Big Four,”’ the ‘‘Nickel Plate,”’ 
&c., the whole going to form the New York Central System, the result is 
a gain of $1,673,112. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, Eastern lines showing $1,525,931 increase and the Western 
lines $1,293,809. For all ines owned, | , Operated and controlled, the 
result for the month is a gain of $3,310,326. 


PRINCIPAL CHANGES IN NET EARNINGS IN SEPTEMBER. 
Increases. 











Increases. 

Chicago Milw & St Paul... $910,869) Denver & Rio Grande__._ $142,494 
Atch Top & Santa Fe.... 702,376) Minneapolis & St Louis.. 102,439 
Pennsylvania .........-.- y547 ,.230 
Chic Burl & Quincy.._-_- 530,653 Representing 23 roads 
Boston & Maine... ...-.- 447,801 | in our compilation ___$7,344,115 
Philadelphia & Reading. 440 8 Decreases. 
Missouri Pacific. _.....-.- 402,788 N Y Cent & Hudson Riv. a$521,685 
Chic Milw & Puget Sound 367,423) Atlantic Coast Line______ 313,226 
Lehigh Valley.........-- 310,987 | Baltimore & Ohio______- 193,473 
Uno Pecire....<..---- 299 020; Texas Pacific__...... __- 193,860 
Chic & North Western... 251,580) Chesa e & Ohio______ 134,127 
St Louis & San Francisco- &,.881/| Duluth & IronRange__._. 123,144 
N Y New Haven & Hartf- 7 834; Michigan Central _______ 2,282 
Great Northern. -_ _.____ 228 489 | Chic & Eastern Illinois... 121,732 
Missouri Kansas & Texas. 214,811)' Seaboard Air Line_____-_- 104,841 
Northern Pacific... _ 193, Central of Georgia. _____- 104,128 
San Pedro LA &S Lake... 164,523) Georgia_________-_ tls dh 101,562 
PEE. ti caba aobedcek 158,099 Bessemer & Lake Erie... 100,99 
a 154,90 
Southern Pacific __.___ 152,918 Representing 12 roads 

RED SE Saag ae arene 143 ,977 in our compilation-..$2,135,052 














a These figures cover merely the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the 
Michigan Central, the Lake Shore, the “Big Four,’ the ‘‘Nickel Plate,”’ 


&c., the whole going to form the New York Central Sysiem, the result is 
aloss of $487,702. 


y These figures represent the lines directly operated east and west of 
Pittsburgh, the Eastern lines showing $326,103 increase and theWestern 
lines $221,127 increase. For all lines owned, leased, operated and con- 
troiled, the result is a gain of $776,709. 


When the roads are arranged in groups, or geo- 
graphical divisions, all the divisions record gains in 
gross, but one of them falls behind in the net, thus 
reflecting the part played by heavier expenses. The 
division thus distinguished comprises the Southern 


States east of the Mississippi and south of the 
Ohio. 


Section or Group— 


SUMMARY BY GROUPS. 
Gross Earnings 
1911. Inc.(+) orDec.(—) 
$ 








1912. 
Se plember— 








~ $ 0 
Group 1 (16 roads), New England __. 12,674,190 12,285,318 +388,872 3.17 
Group 2 (84 roads), East & Middle___ 65,854,528 61,111,978 +4,742,550 7.76 
Group 3 (63 roads), Middle West_._.. 38,531,683 35,410,761 +3,120,922 8.82 
Groups 4 & 5 (82 roads), Southern... 31,620,807 31,303,018 +317,789 1.01 
Groups 6 & 7 (78 roads), Northwest . 62,880,427 57,250,039 +5,630,388 9.83 
Groups 8 & 9 (98 roads), Southwest... 43,936,938 39,647,279 +4,289,659 10.90 
Group 10 (41 roads), Pacific Coast... 16,711,056 15,310,204 +1,400,852 9.14 
ee Ge MN a < ceccesebdsioce< 272,209,629 252,318,597 +19,891,032 7.88 
—— M tleage—— Ne Earnings——— 
1912. 1911. 1912. 1911. dne.(+ JorDec 29 

~ % 
i 7,649 7,616 4,437,746 3,878,619 +559,127 14.41 
Grae We. 8. ....... 3... 26,144 25,928 22,057,716 21,089,674 +968,042 4.60 
Group No, 3.____._...- 25,660 25,044 13,054,077 12,654,115 +399,962 3.16 
Groups Nos. 4 & 5_____ 39,167 39,801 9,475,043 10,658,858 —1,183,815 11.11 
Groups Nos. 6 & 7___.. 66,694 65,799 25,472,021 22,910,905 +2,561,116 11.18 
Groups Nos. 8 & 9____. 55,301 54,356 14,429,703 12,627,438 +1,802,265 14.27 
Group No. 10....._... 16,976 16,596 7,952,252 7,023,337 +928,915 13.20 





&* 
a, SOtal .............. 237,591 235,140 96,878,558 90,842,946 +6,035,612 6.64 

NOTE .—Group I. includes all of the New England States. 

Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 

Group III. includes all of Ohio and Inaiana; all of Michigan except the northern 
ae ated and that portion of New York and Pennsylvania west of Buffalo and 

urgh. 


Grou ps I V.and V. combined include the Southern States south of the Ohio and east 
of the Mississippi River. 

Groups VI. and VII. combined include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota and 
Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming and 
Nebraska, together with Colorado north of a line parallel to the State line passing 
through Denver. 

Groups VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory, Missouri south of St. Louis and Kansas City; Colorado south of 
Denver, the whoie of Texas and the bulk of Louisiana; and that portion of New Mex- 
ico north of a line running from the northwest corner of the State through Santa Fe 
and east of a line running from Santa Fe to El Paso. 


f Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona and the western part of New Mexico. 


© Speaking of the roads as a whole, comparison is 
with a month last year which had shown only minor 





changes in the totals, namely $39,801 increase in 


gross and $1,321,815 increase in the net. In Sep- 
tember 1910 there was a gain of $10,312,116 in gross 
revenue, but attended by a loss of $3,869,083 in 
net earnings, showing that rising expenses were even 
then a most striking feature. In the year pre- 
ceding, results for this month were somewhat more 
sat sfactory—that is, in September 1909 there was 
$27 ,052,253 gain in gross and $13,585,396 gain in 
net. In September 1908, on the other hand, there 
was $15,299,397 loss in gross with $4,083,435 gain 
in net. In the followng we furnish the September 
comparisons back to 1896. For 1910, 1909 and 1908 
we use the Inter-State Commerce totals, but for 
preceding years we g ve the results just as registered 
by our own tables each year—a portion of the rail- 
road mileage of the country being always unrepre- 
sented in the totals, owing to the refusal of some of 
the roads in those days to furnish monthly figures 
for publication. 




















¥ Gross Earnings. | Net Earnings. 
ear. 

Year Year Increase or Year Year | Increase or 

Given. Preceding. | Decrease. Given. Preceding. | Decrease. 

Sept ge < | $ $ | Ry $ 

1896 __-| 57,053,112 58,277,749| —1,224,637 19,889,887 20,478,809, —588 ,922 
1897 __-.| 72,571,090 62,866,514 +9.704,576 27,538,974 21,860,419 +5,678,555 
1898 __.| 81,574,080. 79,290,848 +2,283,232) 31,520,183 30,352,609 +1,167,574 
1899 ___| 88,460,145 77,606,660 + 10,853,485 33,488,813 29,398,146 +4,090,667 
1900 __.| 92,274,231. 90,380,548 +1,893,683 34,073,853 34,790,545 —716,692 
1901 _..|106,840,715 96,359,674 +10,481,041 39,663,622 35,270,411 +4,393,211 
1902 __.'108,277,736 99,662,819 +8,614,917 37,336,366 36,435,214 +901,152 
1903 __.121,941,303 108,568,340 + 18,372,963 41,781,513 37,410,861 +4,370,652 
1904 __.124,045,376 120,717,276, +3,328,100 45,628,707 41,023,532 +4,605,175 
1905 __-_'129,462,517 118,616,511 + 10,846,006 46,650,014 43,719,446 +2,930,568 
1906 . -- 136,839,986 126,782,987 + 10,056,999, 48,341,798 45,653,884 +2,687,914 
1907 __.'141,220,009 128,047,787 +13,172,222, 41,818,855 45,413,358 —3,594,503 
1908 __.'218,929,381 234,228,778—15,299,397| 81,615,313 77,531,878 +4,083,435 
1909 _-_.|246,065,956 219,013,703 +27,052,253 95,443,956 81,858,560 + 13,585,396 
1910 -- -/'256 647,702 246,335,586 + 10,312,116 91,580,434 95,449,517, —3,869,083 
1911 __.|249,054,036 249,014,235 +39,801, 90,720,548 89,398,733 +1,321,815 


1912 _. -/272 209 629 


252,318,597 +19,891,032 eeethties 90,842,946 +6 ,035 612 
{ 


J 


Note.—In 1896 the number of roads included for the month of September was 136; 
in 1897, 131; in 18°8, 128; in 1899, 123; in 1900, 128; in 1901, 113; in 1962, 108; 
n 1903, 112;in 1904, 102; in 1905, 98; in 1906, 95; in 1907, 84; in 1908 there urns 
were based on 231,306. miles; in 1909 on 236,545 miles; in 1910 on 240,678 miles; in 
1911 on 230,918 miles: in 1912 237,591 miles. We no ionger include the Mexican 
roads or the coal-mining operations of the anthracite coal roads in our total. 
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RAILROAD GROSS EARNINGS FOR OCTOBER. 


In the preceding article we have reviewed the 
gross and net earnings of United States railroads 
for the month of September. It is evident from 
the early figures of gross earnings that we are able 
to presert in the present article for October, and 
covering mainly Western grain-carrying and South- 
ern cotton-carrying roads, that the result for October 
is likely to be even better as far as the gross is 
concerned than that for September. We have 
returns from 47 roads, comprising an aggregate 
of 86,131 miles of line and the total gross earnings 
of these roads records an increase over last year of 
no less than $9,327,956, or 12.30%. Only five of the 
roads fall behind in their earnings; and with the 
gains so general and so large the part played by the 
three Canadian systems which are included in the 
compilation is much smaller than was the case 
in previous months. These three Canadian systems, 
namely the Canadian Pacific, the Grand Trunk 
of Canada and the Canadian Northern, contribute 
only $2,602,536 of the total increase of $9,327,956, 
thus leaving $6,725,420 gain as coming from United 
States roads. 

In part, however, the improvement follows from 
an extraneous cause. There were only four Sundays 
in the month the present year as against five Sundays 
in the corresponding month of last year, and this 
gave an extra working day in 1912. But, even 
allowing for this, the result must be regarded as 
satisfactory. On the other hand, precisely such 
an encouraging statement was foreshadowed by 
the conditions prevailing, practically all of which 
were of a highly favorable character. Business 
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was active all over the country and the iron and_ 


steel industry was in an unwonted state of pros- 
perity, giving large iron ore shipments, for instance 
—7,010,219 tons of ore having moved by water 
from the Upper Lake regions to the Lower Lake 
ports, and thence to mills and factories over the 
railroads, in the month of the present year, against 
only 4,769,965 tons in October last year. At the 
same time the receipts of grain at the Western 
primary markets were of unusual dimensions, 
reflecting the abundant harvests of the present 
year. In the South the roads got the benefit of a 
larger cotton traffic, notwithstanding that the crop 
as a whole in the South must have been smaller 
than in 1911. 

It is rather noteworthy, too, that, taking the roads 
collectively, comparison is with a month last year 
which showed, not a decrease but a moderate in- 
crease over the year preceding. Our early state- 
ment last year, covering substantially the same roads 
that are now represented, recorded $3,656,352 in- 
crease, or 5.28%. In 1910, too, our early statement 
registered some improvement, the gain reaching 
$1,840,328, or 2.14%. The year before—October 
1909—the gain was of large proportions, it reaching 
on the roads included in our early compilation 
$7,479,391, or 11.76%. The increase then, how- 
ever, followed in part from the circumstance that 
in October 1908 (following the panic of the previous 
year) there had been a loss of $2,678,874, or 3.95%. 
Prior to 1908, we need hardly say, there was a 
continuous series of increases year by year back 
to 1896. The following table furnishes a summary 
of the October totals as disclosed by our early 
statements for the last 17 years: 






































Mileage. | Gross Earnings. Increase (+) 
October. | or 
Year Year | In- Year | Year Decrease (—). 
Given. Preced. cr’se. Given. Preceding. 

Year. |Roads| Miles. | Miles.| % $ | $ $ % 
1896 ___.| 127 | 92,815 92,031! 0.85) 47,974,125) 50,354,822) —2,380,697] 4.72 
1897 _...| 127 } 97,154 95,865) 1.34; 53, ‘959, 376; 49,604,841) +4,354,53.) 8.77 
1898 ____| 123 | 93,681! 92,684] 1.07] 53,975,132! 51,596,900| +2,378,232] 4.61 
1899 B 105 | 94,835 93,275) 0.60) 59,382,536) 53,523,877) +5,858,650]10.94 
1900 __. 93 | 88,014, 85,275) 3.21 56,051,244. 53 318,505 HES ss 5.12 
1901 _ 99 {101,364 99,698] 1.67| 74,753,570) 66,509,179| +8,244,391]12.39 
1902 ____| 78 { 91,531 89,611) 2.14) 69,104,832) 64,760,432! +4,344,40C] 6.71 
1903 ___.} 72 | 90,509. 88,557) 2.20) 72,406,972) 68,739,460) +3,667,512] 5.33 
1904 _ 67 | 83,724! 82,234) 1.81) 66,390,161) 63,939,889; +2,450,272] 3.83 
1905 _ 51 | 80,243) 78,454!) 2.27) 66,053,039) 62,631,366) +3,421,673] 5.46 
1906 _ 68 | 92,760 90,499) 2.49| 86,795,590) 78,007,440) +8,788,156)11.26 
1907 __ 56 | 74,306) 73,130) 1.62) 60,724,491) 57,338,839) 4-3,385,652] 5.91 
1908 _ 47 | 79,664 78,212) 1.87| 65,130,556) 67,809,430} —2,678,874] 3.95 
1909 _._.| 48 81.508 80,003! 1.89| 71,067,075) 63,587,684) +7,479,391/11.76 
1910 ___.| 49 | 81,498 79,146) 2.82| 69,014,101) 67,173,773) +1,840,328] 2.14 
1911 ____| 45 | 82,623 81,105) 1.87| 72,298,865) 68,742,513) +3,656,352| 5.28 
1912 ___.| 47 | 86,131) 84,457) 1.98) 85,141,427) 75.815.471| +9,.327,956|12..0 
Jan. 1io 
Oct. 31. 

1896 ___.| 122 | 91,414) 90,650) 0.84!383,169,172/371,096 ,854| + 12,072,318] 3.25 
1897 ____| 123 | 96,417) 95,128! 1.35/415,575,268/397,417,261| + 18,158,007) 4.56 
1506 ....| 123 93 ,681| 92,684! 1.07|439,652 ,886 | 400,664,744) +38,988,142|] 9.73 
1899 ____| 102 | 93,464) 91,926) 1.67|467,646,154/426,901,050' + 40,745,104| 9.54 
1900 ___ 91 | 87,150) 84,411] 3.24/462,336,832/421 ,222,209| +41,114,623| 9.79 
1901 _ 94 | 99,915) 98,259) 1.68|/595,247,576/536,350,655) + 58 ,896,921/10.98 
| a 7 | 91,495) 89,575! 2.14|567,732,440/524 404 ,004| +43 328,436] 8.26 
1903 _ 7 90,4 51| 88,499) 2.20'634,403 ,248/) 568,51) ,9865)| + 65,891 ,262/11.59 
1904 ____| 67 | 83,724! 82,234) 1.81)/548,856,559)}547,805,805| + 1,050,754] 1.19 
1905 __ 51 | 80, 243 78 ,454| 2.27/547,274,910/511,171,825 +36,103,035 7.06 
1906 ___.| 67 | 92 684, 90,423| 2.49)743 ,656 ,008/650,711,998) + 92,944 ,010/14.28 
1907 55 | 73,904) 72,728) 1.63\535,674,837|487,000,527| + 48,674, 210) 9.97 
1908 47 | 79,664) 78,212) 1.87|510,880,199|588 284 ,727|—77,404, 528! 13.16 
1909 _ 47 | 81,298) 79,793) 1.89|558,083 ,964/498,524 ,900| +-59,559,064/11.94 
1910 _ 49 81,498 79,146| 2.82|599,753 2971534 476,391 +65,276,906'12.21 
1911 ___.| 45 | 82,623) 81,105| 1.87/600,348,145|586,824 ,827| + 13,520,318) 2.30 
1912 _...| 47 £6,131) 84,457] 1.98 696 159,485 642,398,210 +53,761,276| 8.37 




















Note.—Neither the earnings of the Mexican roads nor the mining operations of the 
nthracite coal roads are included in this table. 


The Western grain movement, as already stated, 
was of exceptional magnitude. The receipts of 
wheat for the four weeks ending October 26 aggre- 
gated 48,909,004 bushels, against only 29,208,262 
bushels in the corresponding four weeks of 1911 and 
the receipts of oats reached 26,372,266 bushels, 
against 14,177,771 bushels. The other cereals also 
showed considerable gains, excepting only corn. 


Combining wheat, corn, oats, barley and rye, the 
receipts are found to have been 101,925,356 bushels 
the present year, against only 67,576,691 bushels 
The details of the Western 


in the four weeks of 1911. 





grain movement in our usual form are set out in 


the table we now introduce. 
WESTERN GRAIN AND FLOUR RECEIPTS. 


Four weeks end- Flour. Wheat. Corn. Oats. Barley. Rye. 
ing Oct. 26. (bbis .) (bush.) (bush.) (bush.) (bush.) (dush.) 
hica 
ee 750,436 3,899,800 7,133,150 15,007,700 3,192,700 570,600 
ES 492,371 1,843,500 6,380,800 8,568,800 3,629,800 296,500 
Mtiwaukee— 
ES 328,840 1,193,700 290,280 1,783,500 2,233,400 540,100 
gi Sil dail 293 ,260 883 ,660 510,760 873,800 1,629,890 376,389 
a 321,520 3,028,407 816,453 2,337,500 449,800 35,677 
a 250,715 1,224,255 1,525,265 1,479,000 597,835 18,700 
Toledo— 
Pichbnsses >: cetade : 296 ,000 229,700 re a al ee 
ees ee 404 ,000 190,900 Ss ae 1,000. 
Detroit— 
oe 27,513 61,000 167 ,700 I 
SNES 31,333 223,779 107 ,535 Ses * a dice Seeds - 
Cleveland— 
ale te oe i 37 ,654 104,561 154,434 336,386 23 ,006 500 
| Eh ae 2,070 35,651 257,171 173,910 ee: ae ie 
Peoria— 
RESIS 5 145,000 117,000 1,087,229 768,157 366 ,200 46 600 
PP am sSeaasaitint ase oh 157,000 89,000 1,011,764 321,700 286 ,700 19,800 
uluth— 
ins death acute as 68.395 17,219,806 ...... 878,204 3,010,066 246,906 
ile a cal he 77,970 9,017,107 18,686 940,339 1,873,239 204,496: 
Minneapolis— 
nabs im cia de ak: \ cat li 15,652,730 188,780 2,135,084 4,266,650 934,180 
RES Seat RIS, Fei 13 ,024,910 319,230 837,200 3,747,670 413,399 
Kansas Ctty— 
SRE FERS ge te 5,339,600 288 ,000 RRR hk Se ane 
th cael, «aiken 2 462 ,400 771,200 ae >. ghunde = 2h.cd 
Omaha— 
ait SS ee ee 1,996 ,400 wae Beene: ¢ WeSeea CELE 
ein tah mn 6a 





saeienine eo 1,679,268 48,909,004 10,727,701 26,372,266 13,541,822 2,374,563 
1911 sbi cease 1,304,719 29,208,262 11,093,311 14,177,771 11,767,069 1,330,278 


In the case of the cotton movement also, as already 
stated, there was substantial increase over a year 
ago. The shipments overland for the even month 
were 161,278 bales, against 160,077 bales in October 
1911 and 148,943 bales in October 1910. The 
receipts at the Southern outports were very con- 
siderably ahead of those of the preceding two years, 
being 2,162,969 bales in 1912, against 2,003,046 
bales in 1911 and 1,729,018 bales in 1910. But 
in the latter case, there was some irregularity in 
the movement. At the Texas ports there was an 
increase of large dimensions, while on the other 
hand, at Mobile, Pensacola, Savannah, Brunswick 
and Wilmington the receipts fell below those of 
the previous year, reflecting the smaller movement 
in the States East of the Mississippi River. 

The loss of $81,514 by the Mobile & Ohio RR. 
and that of $39,913 by the New Orleans & North- 
eastern must undoubtedly be ascribed to the diminu- 
tion in the cotton traffic. There are only three 
other roads of any kind, besides those mentioned, 
which have fallen behind. On the other hand, the 
gains in earnings are not only general but in numer- 
ous cases they are of large extent. In some instances 
these gains follow improvement last year, while 
in other instances they come after a loss in 1911. 
The Great Northern leads (among American roads) 
with a gain of $1,653,631. This is in addition to a 
gain in 1911 which in turn, however, followed 
large shrinkage in 1910. The Illinois Central now 
has $1,250,748 increase; last year it reported $1,- 
081,334 decrease. The Missouri Pacific has $514,000 
gain, following $381,114 increase in 1911. The 
Southern Railway has $377,146 increase on top of 
$347,727 increase in 1911. The Wabash increase 
of $362,619 follows $156,915 decrease in 1911. 
In the following we show all changes for the separate 
roads for amounts in excess of $30,000, whether 


increases or decreases: 
PRINCIPAL CHANGES IN GROSS EARNINGS IN OCTOBER. 


Increases. | Increases. 

Canadian Pacific- ------ $1,847,000 | Minneapolis & St Louis. $169,326 
Great Northern. ------- 1,653, St Louis Southwestern- 72.875 
Illinois Central- -------- 1,250,748 | Alabama Great Southern 59,980 
Missouri Pacific- ------- 514,000 | Chicago Ind & Louisville 59,242 
Grand Trunk---------- 433,236 ' Colorado & Southern--- 54.937 
Southern - ------------- 377,146 | Chicago Great Western- 52.894 
Wabash ---..--.--------- 362,619 | Cin New Orl & Texas Pac 51,054 
Canadian Northern. - --- 322,300 





Rio Grande Southern. -- 
Denver & Rio Grande_ - - 
Missouri Kansas & Texas 266,196 | 





Representing 25 roads 





Texas & Pacific. -.----- 255,671 in our compilation.. $9,339,409 
Yazoo & Miss Valley -- 230,585 | Decreases. 
Buffalo Roch & Pittsb- - 222,667 ,; Mobile & Ohio___.___-- $81,514 
Louisville & Nashville- - 212,090 | New Orl & North East-- 39,913 
Chicago & Alton.-.-.-.--- 138 | 

Internat Great North- -- 195,000; Representing 2 roads 
Chesapeake & Ohio. .--- 170,031 in our compilation... $121,427 








Nov. 16 1912.] 
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To complete our analysis we annex the sub- 
joined six-year comparisons of the earnings of leading 


roads arranged in groups: 
EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 





October . | 1912. 


1911. | 1910. | 1909. | 1908. | 1907. 





$ $ | $ $ 
Canadian Cray pe Sete 11,113,000 10,239,370 9,744,597 





Chicago & Alton_| 1,595,116 1,397,978 1,305,758, 1,303,341| 1/204°467, 1'275'883 
Chic. Grt. West *| 1,305,155| 1,252,261 1,233,918, 1,115,170] 1:102°695 °768'568 
Dul So Sh & Atl_| 308,570! 335,583. 280,052) 308,234) "252'057| 295/877 
Great Northern_| 8,766,446, 7,112,815 6,579,390] 7,253,966] 6,223,608 6,716,776 
Minn & St Lou) 37,065, 767,739 {524.001 566,024} 445,036; °421°140 

Iowa Central. | (334,160) 327,563) 258,583 308,091 





Bul soe 
7,381,970 7,071,047 








perp ae 25,872,35221,979,376 20,486,739)20,618,895 16,868,416 16,857,382 
' 


* Includes Mason City & Fort Dodge and the Wisconsin Minnesota & Pacifie in 
1912, 1911, 1910, 1909 and 1908. 


EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 























October. | 1912. 1911. | 1910. | 1909. 1908. | 1907. 
es $ oe ae Be 

Buff Roch & Pitts, 1,109,023) 886,356) 889,593 800,899) 721,198 857,941 
Chic Ind & Louis; 669,964) 610,722) 541,476 537,236, 495,263) 532,715 
Grand Trunk-. | 

Grd Trk West}) 4,901,954] 4,468,718, 4,200,039, 4,043,361, 3,886,146 4,168,500 

DetGH&M 

Canada Atlan 
Illinois Central_cd5 ,890,389/b4 ,639 641/65 ,720,975 a5,301,602.a5,211,394) 5,725,342 
Tol Peor & West.| 134,171) 114,866) 117,297, 106,926, 101,460) 123,107 
Tol St L & West.| 353,166) 352,151; 341,283 34 ,721; 305,373) 406,520 
Wabash --...... 3,053,912) 2,691,293) 2,848,208 2,647,490, 2,363,702) 2,596,201 

SU cc wccwin 16,113,579|13,763,747 14,658,871 13,778,235,13,084,536 14,410,326 











—_——— — 


a No longer includes receipts from outside operations. 
b No longer includes receipts for hire or equipment, rentals and other items. 
c Includes earnings of the Indianapolis Southern beginning with July 1910. 


EARNINGS OF SOUTHERN GROUP. 





ee 





— ——— eens = a 





October . | 














1912. | 1911 1910. 1909. 1908. 1907. 
ES: RRS a et Set ee ee a ee 

Ala Great South.| 484,280 424,300 399,075, 370,630 314,478, 348,723 
Ala NO & T P— | | | | , 

New Orl& NE; 336,837, 376,750 295,938 335,826 274,181 290,151 

Ala & Vicksb_.| 175,509) 159,599 169,190 164,777, 153,920 148,003 

Vicks Shr & P_| 153,818 126,871, 134,620 137,773. 124,790 +—-:140,274 
Cent of Georgia_| 1,466,300 1,440,500 1,244,300 1,251,257 1,133,205 1,245,025 
Ches & Ohio_c..| 3,079,769 2,909,738 2,903,392 2,706,950 2,332,158, 2,777,100 
CinNO&TP-_.| 883,991 832,937 808,416 799,455 665,791 807,095 
Louisv & Nash_b, 5,394,915 5,182,825, 4,922,964 4,706,690 4,323,488 4,548,531 
Mobile & Ohio._| 1,065,278 1,146,792, 916,392 937,613) 908,392 1,015,983 
Seaboard Air L_.| 2,028,005 2,024,275 1,835,894 1,741,268 1,437,952 1,518,134 
Southern Ry_...| 6,203,264 5,826,118 5,478,391 5,326,232 4,873,624 5,457,778 
Yazoo & Miss V_| 1,015,506, 784,921| 965,137 1,024,095a1,029,736 973,677 

WOR coos 22,287,472 21,235,626 20,073,709 19,502,566 17,571,715 19,270,474 








a Includes, beginning with this year, some large items of income not previously 
included in the monthly returns. 


b Includes Louisville & Atlantic and the Frankfort & Cincinnati in 1912, 1911 
1910 and 1909. 
c Includes Chesapeake & Ohio of Indiana, beginning July 1 1910. 
EARNINGS OF SOUTHWESTERN GROUP. 
| 


—-—— 


October. 1909. | 1908. | 1907. 














1912. 1911. | 1910. | 
po ea Se Fea Se $ S 
Colorado & South *1,437,231 1,382,294) 1,632,436, 1,609,924) 1,448,948) 1,456,593 
Denv & Rio Gr__| 2,457,700 2,183,300) 2,284,437| 2,269,460) 1,977,561) 2,098,195 
Int & Grt North. 1,333,000 1,138,000 962/017| 862,5 9} 915,08'| 687,000 
Mo Kan & Tex_a 3,330,453, 3,064,257, 3,164,139, 2,856,104) 2,824,648] 2,571,418 
Missouri Pacific.| 5,782,0 {| 5,268,000) 4,886,886, 4,915,314) 4,293,610) 4,598,372 
St Louis S W-_-.| 1,268,000 1,195,125) 1,174,874) 1,148,285) 1,011,324) 1,034,671 
Texas & Pacific__| 1,988,400 1,732,729 1,645,111) 1,575,952) 1,535,092) 1,489,493 
WEE chetnnnn 17,596,784 15,963,705 )15,749,900 15,237,558 14,006 ,264/13,935,742 
i 








* Excludes Colorado Springs & Cripple Creek District in 1912; in Oct. 1911 the 
earnings of that road were $46,852. 
a Includes the Texas Central in 1912, 1911 and 1910. 


We now add our detailed statement for the month, 
comprising all the roads that have thus far furnished 
comparisons for the month of October. 

GROSS EARNINGS AND MILEAGE IN OCTOBER. 





| 
' 



























































Gross Earnings. Mileage 
Name of Road. < ~ 
Inc. (+) or e 
1912. 1911. Dec. (—). | 1912. | 1911 
$ $ $ 

Minneap & St Louis- 937 ,065 767,739 + 169,326) 1,585) 1,585 
Moke ene exas _ 3.330.453) 3,06 

o Kansas exas_a 330, ,064 257 + 266,196} 3,399) 3,399 
Missouri Pacific. ___. 5,782,000 ,268, +514,000| 7,233) 7,233 
Mobile & Ohio_____. 1,065,278} 1,146,792 —81,514| 1,114] 1,114 
Nevada-Cal-Oregon__ 47, 38 ,661 +9,208 238 184 
Rio Grande Southern. 61, 27 ,032 +34,643 180 180 
St Louis Southwestern! 1,268,000) 1,195,125 72,875| 1,609) 1,499 
Seaboard Air Line..._._| 2,028,005) 2,024,275 +3,730| 3,070} 3,046 
Southern Railway. -_- »203 ,264| 5,826,118 +377,146| 7,034) 7,089 
Tenn Ala & Georgia_-_ 11,544 9,595 +1,9 . 95 
Texas & Pacific______ 1,988,400) 1,732,729 + 255,671) 1,885) 1,885 
Toledo Peoria & West 134,171 14,866 19,30: 24 247 
Tol St Louis & West__ 353 ,166 352,151 +1,015 451 451 
,tti«é« eee 3,053,912} 2,691,293 +362,619| 2.514| 2,415 
Yazoo & Miss Valley_| 1,015,506 784,921 + 230,585} 1,374) 1,374 

Total (47 roads ___| 85,141,427) 75,813,471] +9,327,956/86,131|84,457 
Net increase (12.30% 
Mexican Roads (not in cluded in to|tal — a 
Interoceanic of Mex _. 634,738 668 ,252 —33.514) 1,030) 1,034 
Mexican Railway---- yv408,700 y476,900 —68,200 3¢ 361 
Nat Rys of Mexico_z_| 5,347,755) 5,494,060 —146,305| 6,062 is 





a Includes the Texas Central in both years. 
zx Includes Mexican International in both years. 
y These figures are for three weeks only in both years. 








BANKING, FINANCIAL AND LEGISLATIVE NEWS. 


—The public sales of bank stocks this week aggregate 177 
shares, of which 47 shares were sold at auction and 130 shares 
at the Stock Exchange. The auction sales of trust company 
stocks reach a total of 16 shares. Two shares of N. Y Life 
Insurance & Trust Co. stock were sold at 1101—an advance 
of 61 points over the price paid at the last previous public 
sale in March. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
*120 Chat. & Phenix Nat. Bank. 184 184 184 Oct. 1912— 180 
*10 Commerce, Nat. Bank of.. 200 200 200 Nov. 1912— 203 
25 Market & Fulton Nat. Bk. 255% 255% 255% Jan. 1912— 258 
22 Merchants’ Exch. Nat. Bk. 159 159 159 Mch.1912— 162% 
TRUST COMPANIES—New York. 
2N. Y. LifeIns. & Tr. Co._.1101 1101 1101 Mech. 1912— 1040 
7 Washington Trust Co-_--_-_- 375 =. 375 375 Nov. 1911— 371 
TRUST COMPAN Y—Brooklyn. 
7 Hamilton Trust Co___._-- 277% 277% 277% Meh. 1912— 273 


*Sold at the Stock Exchange. 


—Lee McClung tendered his resignation as Treasurer of 
the United States on the 14thinst. His resignation will take 
effect as soon as his successor is named by President Taft. 
It is expected that Carmi A. Thompson, who became Secre- 
tary to the President last July, sueceeding Charles D. Hilles, 
who retired to take the Chairmanship of the Republican Na- 
tional Committee, will be appointed to succeed Mr. McClung, 
and that Mr. Hilles will return to his former position as the 
President’s Secretary. Mr. McClung has been ‘T'reasurer 
since Nov. 1 1909. At the time of his appointment to that 
office he was Treasurer of Yale University, which office he 
had filled from 1904. Prior to that he had been connected 
with the Southern Railway. Mr. MeClung vouchsafes no 
reason in his letter of resignation for his withdrawal. At 
the time A. Piatt Andrew resigned as Assistant Secretary 
of the United States Treasury, last July, because of differ- 
ences in administration matters between himself and Secre- 
tary of the Treasury MacVeagh, Mr. Andrew declared that 
there was also friction between the Secretary and other 
Treasury officials, one of whom, he stated, was Mr. McClung. 


In presenting his resignation Mr. McClung says: 

Now that the election is over and my retirement can have no effect upon 
the political situation, I beg to tender my resignation as Treasurer of the 
United States, to be accepted as soon as you can find it consistent with the 
selection of my successor. 

I wish to take this occasion to express my appreciation for the opportunity 
of having served in your administration and for the courtesies which 


you have extended to me during my official life in Washington. 


—William P. Bonbright & Co. have prepared a letter on 
the influence of war on market conditions. It reviews at 


length the action of the security markets at New York and 
London during the Franco-Prussian, Spanish and Boer 
wars, and finds therein many similar features. 
the markets of these and other war times of recent years, 
these conclusions are found: 
lack of inclination in the markets to discount or anticipate 
approaching hostilities until they have become manifestly 
unavoidable. 
the outbreak of wars is found. a strong strain of disbelief 
that actual hostilities would occur, and this view seems to 
have dominated business transactions. 
it has finally become apparent that war was inevitable, the 
process of discounting it in the security markets has been 
more drastic than the reflection of the event itself when it 
materialized. The actual presence of war has not promoted 
protracted demoralization in the markets and the immediate 


In reviewing 


‘There has been a surprising 
All through financial comment preceding 


When, however, 











| Gross Earnings. Mileage. 
Name of Road. | — eI | 
Inc. (+) or 
| 1912. 1911 Dec. (— . | 1912. {| 1911. 
Alabama Great South 484,280 454 300 450 980 309 309 
Ala N O & Tex Pac— 
New Orl & Nor East 336,837 376,750 —39,913 195 195 
Alabama & Vicksb_| 175,509 159,599 +15,910 142 142 
Vicks Shrere & Pac. 153,818 126,871 + 26,947 171 171 
Ann Arbor.......... 208 ,877 203 ,609 +5,268) 292 292 
Bellefonte Central ___ 6,539 6,626 —87 27 27 
Buffalo Roch & Pittsb| 1,109,023 886 ,356 +222,667' 573 568 
Canadian Northern__| 2,351,200] 2,028,900 +322,300 4,297) 3,716 
Canadian Pacific _.__| 12,960,000] 11,113,000} +1,847,000 11,290|10,542 
Qentral of Georgia... 1,466,300} 1,440,500 +25.800 1,915) 1,915 
Chesapeake & Ohio..| 3,079,769] 2,909,738 +170,031| 2,306) 2,242 
pense & Alton_--_.- 1,595,116} 1,397,978 +197,138; 1,026) 1,026 
ontoa o Great West__| 1,305,155) 1,252,261 +52,894| 1,496) 1,496 
ic Ind & Louisv__. 669 ,964 610,722 +59,242| 616) 616 
Cin New Orl & Tex P 883 ,991 832 ,937 +51,0! 336) 336 
marado & Southern.| 1,437,231! 1,382,294 +54,937; 1,814!) 2,008 
enver & Rio Grande 457 ,7 .183,300|  +274,400) 2,598) 2,555 
Detroit & Mackinac. _ 104,528 437 +4,091 418} 358 
Goon soutn s fia-| 207869) Sug 68s] 25988838) SH 
Gran A Tru : ‘of Pd. . . 18,089 +3,605| 395) 395 
rand Tr est _ - 901,954) 4,468,7 ;, 
Det Gr Hav &@ hil 5 68,718 +433 ,236 4,533) 4,524 
Canada Atlantic _ 
Great Northern_-_-_-_-_- 8,766,446, 7,112,815) +1,653,631| 7,482] 7,344 
Illinois Central. -__ __- . .389| 4,639,641) +1,250,7 .(63| 4,763 
Internat & Grt North) 1, : 1,138,000 +195, 1,160) 1,160 
Louisville & Nashville} 5,394,915). 5,182,825 +212,090; 4,723) 4,705 
Macon & Birmnigham ,254 18,158 —904 105 105 
Midland Valley. -_-_--- 162,858 158,263 +4,595| 373 323 
Mineral Range-_ ---.- 78,202 61,647 +16,555' 127 127 











depression thatnormally occurs has often been equalled, and 
‘in fact exceeded, in importance by movements arising from 
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monetary, crop or trade influences in time of peace. In the 
financial markets, it seems a justifiable comment to say that 
scarcely have the markets reflected the adverse effects of 
war than they have turned to discounting the re-establish- 
ment of peace.”’ 

—The Investment Bankers’ Association, of which George 
B. Caldwell of Chicago is President, will hold its first annual 
meeting in this city the coming week, on Thursday and Fri- 
day. The popularity of the movement is evidenced by the 
fact that arrangements have been made for the accommoda- 
tion of 500 guests at the banquet which is to be held at the 
Waldorf on Friday evening the 22d. The registration of 
delegates and meetings of the various committees will con- 
sume the first day of the convention and from 5 p. m. to 
9 p. m. there will be a meeting of the board of governors, 
including an informal dinner. On Friday the convention 
proper will be called to order at 10 a. m. by President 
Caldwell. Addresses will be made by the following: Warren 
S. Hayden of Hayden, Miller & Co., Cleveland, on “ ‘Blue 
Sky Laws and Their Relation to the Investment Banker’, 
and Robert R. Reed of Caldwell, Masslich & Reed, New York 
City, on “Uniformity in Municipal Bond Legislation.”” The 
business of this session of the convention will be largely taken 
up by routine matters, such as consideration of the appoint- 
ment of committees, amendments to the constitution and 
by-laws, and suggestions to the various committees as to the 
work that they are to take up. The concluding function of 
the convention will be the banquet at the Waldorf. Ad- 
dresses will be delivered by Frank Trumbull, Chairman of 
the board of the Chesapeake & Ohio Ry. and Chairman of 
the board of the Missouri Kansas & Texas Ry., and by Oswald 
Garrison Villard, President of the New York Evening Post 
Co., whose subject will be ‘‘The Relation of the Press to 
the Investment Banker.’’ It has been found necessary to 
provide a special train from Chicago, which will be run via the 
New York Central as the second section of the ‘‘Twentieth 
Century Limited,” leaving Chicago at 2:30 p. M. on the 
20th. For the convenience of the delegates, Secretary Fen- 
ton will open the office of the Association on Wednesday at 
the Waldorf, Room 117. 


—Roger W. Babson, of Babson’s Statistical Organization 
and Vice-President of the Gloucester Safe Deposit & Trust 
Co. of Gloucester, Mass., is lending his efforts toward 
bringing about the payment of more adequate salaries to 
bank employees and increasing the efficiency of the institu- 
tions through better employees and in other ways. Mr. 
Babson gave expression to his views at the recent convention 
of;the Indiana Bankers’ Association. Considering the fact 
that the institution with which he is connected is said to be 
the largest commercial bank between Boston and Portland, 
Me., with deposits of about $4,000,000, a capital of $200,000 
and a surplus and undivided profits of $297,149, his sugges- 
tion cannot be looked upon as the idea of a mere theorist. 
The matter was discussed by him before the Indiana bankers 
under the title of ‘‘Increasing the Salaries of Bank Em- 
ployees,’”’ and we reprint from the Indianapolis ‘‘News’”’ 
a portion of his remarks: 

The salaries of bank employees have not been materially changed in the 
last ten years, and as far as salaries are concerned, the bank employees 
are on a par with school teachers and clerks. 

The directors of the country institutions work for nothing, and get no 
fees for attending their meetings. The country bank president gets only 
a small salary, or none at all. This has an important effect on the general 
banking situation. Half of the bank employees of Indiana have some side 
line. They are agents, silent partners in stores, do bookkeeping and many 


other things on the outside. The result is that they are not giving their 
undivided efforts to the bank. 

The director who does not get a fee for attending a directors’ meeting 
tries to get his pay in some way, and the result is that he is thinking of him- 
self more than he is thinking of the bank. The same thing can be said 
of the presidents and other officers who are not paid adequately. 

The effect of all this is that the efficiency of the banking community is 
very low, and may be compared with the efficiency of the churches, charity 
organizations and municipalities rather than with the efficiency of a strict 
mercantile corporation. This is because the banks are operated by people 


who have outside interests. 

—Rollin P. Grant was on Tuesday elected President of 
the, Irving National Bank of this city to succeed Lewis E. 
Pierson, who resigned last month to become 4 partner in 
the wholesale grocery firm of Austin, Nichols & Co. Mr. 
Pierson continues with the bank as Chairman of the Execu- 
tive Committee. Mr. Grant, who had been Vice-President 


of;the Irving for the past 5 years, is about 40 years old and is 
one of the best-known and popular of the younger bankers in 
the city. Prior to his election as Vice-President, he had been 
Cashier of the bank, so that he brings to his new position 
not only a wide acquaintanceship, but a thorough banking 
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| increased from about two million dollars to, approximately, 


fifty million dollars. Mr. Grant began his banking career 
in 1888 with the old Clinton Bank. Early the coming year, 
the Irving National, which is now located at West Broadway 


and Chambers street, will move into its new quarters in 
the Woolworth Building. 


—Herbert K. Twitchell, Vice-President of the Chemical 
National Bank of this city, has been eiected to the directorate 
of the bank, to succeed the late G.G. De Witt. Mr. Twitch- 
ell was at one time in the employ of the Hartford National 
Bank, from which he resigned to accept a position with the 
Chase National Bank of this city. At the time he resigned 
from the Chase National Bank he was an Assistant Cashier 
of that institution, and he accepted a similar position with 
the Chemical National Bank in January 1907. He was 
elected Vice-President of the Chemical in January 1910. 


—Benjamin A. Morton has been appointed Assistant 
Trust Officer of the Union Trust Co. of New York. Mr. 
Morton is a lawyer and for the past seven years has been 
connected with the law firm of Miller, King, Lane & Traf- 
ford, where he has given special attention to Surrogate’s 
Court practice and to the law concerning the administration 
of estates and trusts. The Union Trust Co. has for some 
years made a specialty of personal trusts. 


—Gustav H. Schwab, for many years head of the firm of 
Oelrichs & Co., agents for the North German Lloyd SS. Co., 
and a director of several banking institutions, died on the 
12th inst. at his brother’s home at Litchfield, Conn. IIl- 
health brought about Mr. Sehwab’s withdrawal from active 
business in November 1910. Mr. Schwab, who was a 
grandson of the German poet, Gustav Schwab, was born in 
New York City sixty-two years ago. At fourteen years of 
age he was sent to the Gymnasium at Stuttgart, Germany, 
where he remained for four years, and in his eighteenth year 
he entered the employ of H. H. Meier & Co. in Bremen. 
He was also employed for a time in the offices abroad of the 
North German Lloyd Company. In 1873 he returned to 
New York to take a position with his father’s firm of Oel- 
richs & Co., assuming charge of the agency of the North 
German Lloyd, which was in the hands of the firm. Three 
years later he was made a member of the firm and upon 
the death of his father in 1888 he became its head, and 
nominally continued in that capacity until his death. 
Mr. Schwab interested himself in public affairs, and was 
instrumental in forming in 1890 the so-called People’s 
Municipal League, which nominated Francis M. Scott 
for Mayor, who, however, was defeated; he was also a 
member of the Committee of Seventy which in 1894 
nominated and succeeded in bringing about the election of 
William L.Strong as Mayor. Heassisted, too, in the forma- 
tion of the Citizens’ Union and the election as Mayor of 
Seth Low. He was likewise actively interested in the 
sound money movement undertaken by the Chamber of 
Commerce in 1892, and he was Chairman of the Canal Im- 
provement State Committee which had for its object the 
improvement of the facilities of the Erie Canal. He was also 
Chairman of the N. Y. Committee of the American Reciprocal 
Tariff League. Mr. Schwab was a director of the Mer- 
chants’ National Bank and the Associates Land Co.; a 
trustee of the United States Trust Co., the Atlantic Mutual 
Insurance Co. and the Hamburg-Bremen Fire Insurance Co.; 
Vice-President of the New York Produce Exchange Safe 
Deposit & Storage Co. and the Birkbeck Investment, 
Savings & Loan Co. of America; President of the North 
German Lloyd Dock Co., the Reynolds Iee Machine Co. 
and the Ogden Estate Co. 


—Francis L. Eames, a former President of the New York 
Stock Exchange, died at his home in Brooklyn on the 10th 
inst. To Mr. Eames belongs chief credit for establishing 
in 1892 the Clearing House of the Stock Exchange, and in 
recognition of the value of what was thereby accomplished, 
the members of the Exchange presented him in 1893 with a 
silver service. Mr. Eames was elected President of the 
Exchange in 1894 and served in that capacity for four 
years. He was born in 1844 in Fall River, and came to 
New York in 1860. His early employment was as a clerk in 
several banking houses, including L. P. Morton & Co.; in 
1866 he became a member of the Stock Exchange, and in 
1870, in partnership with H. Ramsdell Moore, he formed 
the firm of Eames & Moore. He retired from active busi- 
ness in 1903. Mr. Eames was the author of ‘“The History 





training. His connection with the Irving covers a period of 
about_fourteen years, and during that timeits resources have 


of the New York Stock Exchange,’’ published in 1894. 
| He was a trustee of the Brooklyn Savings Bank, the Stock 
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Exchange Gratuity Fund, and the Stock Exchange Build- | 


ing Committee. 

—Clement A. Griscom, renowned through his activities 
in promoting the shipping interests of the United States, 
and likewise prominent by reason of his railroad and financial 
interests, died at his home at Haverford, Philadelphia, 
on the 10th inst. His death resulted from congestion of 
the brain, with which he had been stricken ten days pre- 
viously. Mr. Griscom was in his seventy-second year. 
He was born in Philadelphia and started his business life 
at the age of nineteen as a clerk for the firm of Peter Wright 
& Sons, which was then engaged in the importation of 
crockery. In 1863 he was admitted as a partner in the 
firm, of which eight years later he became Vice-President, 
and in 1888 was made its President. Through Mr. Gris- 
‘com’s activities the shipping interests of the firm were 
widely developed; it became the general agent in succession 
of the Red Star Line, the Old American Line founded by 
the Pennsylvania RR. and the Inman Line. When the 
organization of the International Navigation Co. was effected 
in 1893, these agencies were assumed by that company, the 
firm of Peter Wright & Sons withdrawing from that field. 
With the co-operation of J. P. Morgan he created in 1902 
the International Mercantile Marine Co., and into it was 
merged the International Navigation Co., the White Star 
Line, the Atlantic Transport Line, the Leyland Line and 
the Dominion. Mr. Griscom was elected to the presidency 
of this combination, but retired from that office in 1904, 
when he was made Chairman of the Board of Directors. 
This position he held at the time of his death. As a director 
Mr. Griscom was affiliated with the Fourth Street National 
Bank of Philadelphia, the Bank of North America, the 
Commercial Trust Co., the Fidelity Trust Co., the Western 
Savings Fund Society, the Pennsylvania RR., the U. S. 
Steel Corporation, the Long Island RR., the New York 
Philadelphia & Norfolk RR., the National Transit Co., the 
United Gas Improvement Co., &e. 

—A consolidation of the National German American Bank 
of St. Paul with the Merchants’ National Bank of that city 
has been agreed to. The uniting banks have each a capital 
of $1,000,000, and the resultant institution will have a capi- 
tal representing the combined figures, viz., $2,000,000. In 
effecting the merger, the stockholders of the National Ger- 
man-American will receive one share of Merchants’ stock for 
each share they now hold in the German-American. George 
H. Prinee, Vice-President of the Merchants’ National, be- 
comes Chairman of the board of the consolidated institution, 
and Donald S. Culver, Vice-President of the German-Ameri- 
can, has been chosen for the presidency. IF. Weyerhaeuser, 
also a Vice-President of the German-American, will serve 
as a Vice-President of the enlarged bank. Both J. W. Lusk, 
President of the National German-American Bank, and 
Kenneth Clark, President of the Merchants’ National retire 
from the official staff, but will remain as members of the 
board. The Merchants’ National on Sept. 4 had deposits 
of $9,861, 72, while the National German-American re- 
ported on the same date deposits of $11,055,156. 








TRADE AND TRAFFIC MOVEMENTS. 


UNFILLED ORDERS OF STEEL CORPORATION .— 
The United States Steel Corporation on Saturday, Nov. 9, 
issued its regular monthly statement showing the unfilled 
orders on the books of the subsidiary corporations at the 
close of October. From this statement it appears that the 
aggregate of the unfilled orders on October 31 was 7,594,381 
tons, or 1,042,874 tons more than on September 30. In 
the following we give the comparisons with previous months. 


Tons. | Tons. | T 

Oct. 31 °12..7,594,381| Dec. 31 °11_..5,084,761| Mch. 31 '11_-3,447,301 
Sept. 30 °12_.6,551,.507 Nov. 30 '11_.4,141,955)| Feb. 28 °11_-3,400,54 
Aug. 31 °12_.6,163,375 Oct. 31 '11_-3,694,328\ Jan. 31 '11_-3,110,919 
July 31 "12__5,957 ,079 | Sept. 30 °11_.3,611,317| Dec. 31 °10_-2 674,757 
June 30 '12_.5,807,.346 | Aug. 31 °11_-3,695,985| Nov. 30 '10_-2,760,41 
May 31 '12_-5,750,983| July 31 '11..3,584,085) Oct. 31 '10_-2,871,949 
+ 30 '12__5,664,885 | June 30 °11_.3,361,058 Sept. 30 '10_-3,158,106 

ch. 31 °12..5,304,841| May 31 '11_..3,113,187| Aug. 31 '10_-3,537,128 
Feb. 29 °12..5,454,200! Apr. 30 '11..3,218,704| July 31 °10_-3,970,931 
Jan. 31 °12..5,379,721 | 





Prior to July 31 1910 reports of unfilled orders were issued 
only quarterly. In the following we show the totals at the 
end of each quarter or period for which the figures were made 
public, back to the organization of the Steel Company. 


Tons. | 
"10__4,257,794 June 


Tons. | Tons. 
June 30 ' 30 '07_*7,603,878 June 30 '04_*3,192,277 
Mch. 31 '10_-5,402,514 Mch. 31 '07_*8,043.858| Mch. 31 '04_*4,136,961 
Dec. 31 '09_-5,927,031| Dec. 31 '06-*8:489.718| Dec. 31 '03-*3,215.123 
Sept. 30 '09_-4,796,833 | Sept. 30 '06_*7:936.884 | Sept. 30 '03_*3.728.742 
June 30 '09_.4,057,939| June 30 '06.*6.809.589 | June 30 '03-*4,666,578 
Mch. 31 '09_-3,542,595 | Mch. 31 '06-*7.018.712| Mch. 31 '03_*5.410.719 
Dec. 31 '08--3,603,527| Dec. 31 °05.*7'605,086| Dec. 31 '02.*5,347.253 
Sept. 30 ‘08 - - 421,977 | Sept 30 "05_* 86 woid Sept 30 '02_ *4,843,.0 
June 30 '08.-3,313,876| June 30 °05_*4,829.655| June 30 '02-*4,791,993 
Mech. 31 '08.-3,765,343 |Mch. 31 '05_*5,597,560| Dec. 31 '01-*4,497,749 
Dec. 31 '07-.4,624,553| Dec. 31 '04_*4,696.203|Nov. 1 '01-*2,831,692 
Sept. 30 07. *6,425,008 | Sept. 30 °04_*3,027 436 





* The figures prior to Dec. 31 1907 are on the old basis. Under the 


present method only orders received from sources outside of the company's 
own interests are shown. The amount as of Sept. 30 1094 shown above 


as 3,027,436 tons, the former basis, would, it is stated, be 2,434,736 tons 
on that now employed. 





MonetacyneCommercialknglishBews 
English Financial Markets—Per Cable. 








The wan { closing quotations for securities, &c., at London, 

as reported by cable, have been as follows the past week: 
London, 

Week ending Nov. 15. Sat. Mon. ~— Tues. Wed. Thurs. Fri. 
Silver, per Os... .......... d. 29 28 13-16 28% 28 15-16 29 28% 
ad Consols, 2% per cent .... 74 741-16 74% 74% 75 75 7-16 

@ For account i..-.-.-.--..-- 743-16 743-16 74% 74% 75% 75 9-16 
d@ French rentes (in Paris)-_fr. 89.5214 89.25 89.65 89.90 90.20 90.26 
Amalgamated Copper Co... 87% 86% 8514 86 5¢ 87% 88% 
Am. eating & Relining Co. 85% 84 82 82% 82 82% 
b Anaconda Mining Co-_-.-- 9 8% ‘8% 8% 9 9 
Atch. Topeka & Santa Fe...111 110% 110% 110% 111% 111% 

Ss tind iti un cence aan ia den 04 104% 04 104% 105 105 
Baltimore & Ohio. -.-....---- 10944 109 108% 109% 109% 110% 

EE A en 89 89 89 89 89% 89% 
Canadian Pacific........-.- 270% 269% #£«272i1 272% £274 275 
Chesapeake & Ohio_...-..-.- 844 834 82% 83% 84 8414 
Chicago Great Western..... 1934 19 18% 19% 19 19 
Chicago Milw. & St. Paul..119 118% 118% 119% 119% 119% 
Denver & Rio Grande. -.--- . 23 23 22% 23 23 23% 

Pei cakutbaosedon 42% 41% 41% 41% 42 42 
BIE be a Bibibinln ss dk okabndet 35% 35% 35% 35% 35% 35% 

First preferred____.....- 54 53 52% 53% 53% 53% 

Second preferred _....-.-.-. 4414 44 44 4414 45% 4414 
Great Northern, preferred. .144% 142% 142% 142% 142% 143 
Illinois Centra'_.........-- 132 132 132% 132% 1324 132 
Louisville & Nashville. _-..-.- 153 150% 150 151% 152 152 
Missouri Kansis & Texas... 29% 28% 28% 29 29 293% 

aa ad ale seein 65 65 64 64 64 65% 
Missouri Pacific... —- Re 46% 46 45 45% 45% 46 
Nat. RR. of Mex., Ist pref.. 64 64 64 64 64 64 

Second preferred ______-- 27 27% 27% 27 28 28% 
N. Y. Central & Hud. Riv..119% 118% 118 118% 118% 118% 
N. Y. Ontario & Western... 36% 36 36 36 36% 36% 
Norfolk & Western_._....-- 118% 118% 118 118% 119 119% 

I iit ety hstan ay'd neni 92 ose 91 91 atts 92 
Northern Pacific ._._-- —- | 129 128 128% 129 129% 
a Pennsylvania._.......... 64 64 64 64 63% 63% 
a Reading Company_.-_-.-... 88 34 88 87% 884 884 88% 

a First preferred.__.._.-- 4644 46% 47 47 47 47 

a Second preferred_.--.--.-.- 49 eee 49 49 ihe 49% 
_. 3 ae os 27% 26% 26% 26% 26% 27% 
Southern Pacific___._.___.- 114% 113% 113% 114% #$+£.9114% 114% 
Southern Railway ___..--.-- 30% 30% 30% 30% 30% 31 

|. REE SE 84 83% 84 84% 85 
GL Cs ow wukatwcund 178% 177 176% 177% 178% 178 

AS decekwteww cud 93 93% 93 93 94 
U.S. Steel Corporation. ---.- 78% 77% 77% 77% 78% 78 

PE ds barclowind owed 16 115% 115 115% 115% 115% 
BPE: a. nd cabedinakowued 4 4% 4% 4% 4% 4 

RSENS Rape 1534 15 14% 15% 15 15 

Extended 4s _____.._---- 68 14 68% 68 67 68 68 

a Price per share. Dé£ sterling. cEx-dividend. d Quotations here given ar 
flat prices. 








Hommercial and Briscellanecous Dews 
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Breadstuffs Figures brought from page 1344.—The 
statements below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 












































Receipis at—j| Flour. Wheat. Corn Oats Barley. Ry’. 
bbls.196lbs.| bush. 60 lbs .| bush. 56 lbs.| bush. 32 lbs.| bush A8lbs.| bu. 56 lbs. 
Chicago _...|.. 199,633) 1,369,000; 1,556,500; 4,605,400) 1,074,400; 122,800 
Milwaukee - 69,690 41,000 79,920 509, 89,000' 120,000 
Duluth----.- . *. §. eae 394,561 815,888! 168,649 
Minneapolis.|; -..--- 4,082,150 105,000 609,340; 1,374,860) 219,240 
ee ee: lo , 30,900 ie 
Detroit ___- 4,600 8,000 25,800 REE eat Rann ot 
Cleveland _- 3,400 41,243 42,106 142,930 SS eae es 
St. Louis. -_- 77,180) 1,009,015 226,685 544,000 196,800 5,500 
Peoria _._ _- 42,500 17,000 207 ,©34 206 ,665 77,800 9,600 
Kansas City.| -...--. 1,356,400 90, | SETS: ecetamiaee ee 
a, il ewig 5 28,000 58,650 Sees cedien Saas. 
Tot. wk. ’12. 430,903) 14,008,535| 2,423.495| 7,966,281) 4,034,909) 645,789 
Same wk. ’11 324,863} 6,505,190) 2,833,298) 2,360,123) 2,378,775| 310,755 
Same wk. ’10 361,514) 4,944,328) 2,412,567| 2,805,649) 1,830,378) 115,015 
Since Aug 
| a 5§,427,747)| 154,943,331) 45,423,831) 91,613,233)33,711,354 7,597,369 
| ae 4,841,394) 99,305,035) 46,514,201, 55,063,114| 33,855,366 4,104,012 
SS) 5,659,483'111,081,081' 52,105,185! 77,161,306' 26,281,444 2,349,533 





Total receipts of flour and grain at the seaboard ports for 
the week ended Nov. 9 1912 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts at— bbls. bush. bush. bush. bush. bush. 
New York _-_---- 250,710 1,871,000 22,750 600,950 274.220 }#..... 
Sa 56,47 359,831 4,000 185,497 Cee See 
Philadelphia .... ° 81,021 745,179 15,549 270,007 2,000 6,000 
Baltimore. --__-..- 71,502 264, 97 23,834 1,193,721 1,496 28,233 
New Orleans *__ 45,731 502,100 87,200 er ee ee fo ee 
De ae «a ° gebbee”*  bebecun ° apenen eee: gees ol 
CE can entee 304,000 Pee. . «cate ae 1,000 
ED i at keine 5 Be See te 10,000 ST ee tae 
Montreal ......- 31,691 1,031,219 1,638 oe Bee: oS 
ik Celiasontceu Se demas. Sens beeen Oe 
Total week 1912. 542,130 5,077,626 183,971 3,112,504 360,405 35,233 
Since Jan. 1 1912_15,427,179 21,646,037 29,682,645 62,783,813 4813,069 697,953 
Week 1911___.-- 380,677 3,363,271 241,138 746 233,601 52,295 
Since Jan. 1 1911_16,552,769 78,018,064 60,449,199 41,582,517 4034,198 927,613 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Nov. 9 are shown in the annexed statement: 


Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Erports from— bush. bush. bbls bush. bush. bush. bush. 
NeW. SOE .e-.-- 910,974 t,neo” OF,.007 191,686 ..... 178,629 4,894 
RE ME RASS 413,508 RE RTE ee Rm II he « 
Philadelphia .... 564,000 -—-__._. SR ce ee 
Baltimore___._-- fae ° evi es. AIR ae mera a, ee 
New Orleans _.... 433, 0) 14,0)0 31,000 Erte apt oe ge ad ae 
eee arene ka“ ekaeee ~ CESS “See a ee Cn ca at 
Galveston _....-. eS eee eee RCO ERG Is NR aT eerie eae 2 aa 
oe arn 10,000 3,000 ER, sep ARs lle ee 
Montreal ____..- 3246400... . woneed 23,000 20,000 34,000 26,000 -—..... 
at ee he inp 2s lah rs 





Total week... .4,047,142 


31,338 239,379 
Week 1911..... -2,107 ,693 


1,360,636 
180,035 174,757 7,575 
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The destination of these exporis for the week and since 
July 1 1912 is as below: 

















Flour Wheat Corn-———_—— 

Since Since Since 

W éek July 1 Week July 1 Week July 1 

Exports for weekand Nov. 9. 1912 Nov. 9. 1912. Nov. 9. 1912. 
since July 1 to— bbls. bbis. bush. bush. bush bush. 

United Kingdom. _.120,166 1,662,130 2,067,490 28,621,947 -—.--.-- 50,633 
Continent ........ 56,385 5,832 1,976,152 26,787,673 #§$£--.-.--- ,00 

Sou. & Cent. Amer. 16,813 447.893 3.500 305,730 2,200 282,835 
West Indies ._.__.-. Sa. Gaenee § “weenc~ 2,975 27,738 570,711 

Brit. Nor. Am.Cols. 1,207 EEG SS RRS “A 4 38,042 

Other Countries-_-_.-_ ie > eae RR Batietantnen 17,476 

EE bo tt eines 239,379 3,447,166 4,047,142 56,330,187 31,338 1,173,697 

Total EE TE is ex'niseb weictee ou 174,757 3,872,817 2,107,693 33,763,552 180,035 10,062,545 


The world’s shipments of wheat and corn for the week 
ending Nov. 9 1912 and since July 1 1912 and 1911 are shown 
in the following: 









































| W heat. Corn. 
Erports. 1912. 1911. 1912. 1911. 
Week. Since. Since. Week. Since | Since 
Nov. 9. July 1. July 1. Nov. 9. July 1. July 1. 
Bushels. Bushels. Bushels. Bushels. Bushels. Bushels. 
North Amer.!7,272,000) 87,306,000) 65,684,000 16,000 399,000; 8,390,000 
| 2,832,000) 51,275,000) 39,906,000; 111,000! 5,247,000, 18,756,000 
Danube _._-_'|2,000,000| 26,625,000; 34,631,000 94,000)' 8,368 ,000) 25,137,000 
Argentina ../1,176,000; 26,834,000! 19,280,000 5,619,000 115,207,000 60,000 
Austratia ...| 386.000] 0.064.000) 18,480,000, ...-2-]  ncccceee] coccea-. 
Be waane ape Se Re RS | a er ere 
Oth. countr’s ee eee) ee ee - ceccad >) mossectel sebssesu 
., ae 15088000 236,438,000 ~ 00,450,000 5,840,000 129,221,000 52,343,000 








The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 

















Wheat. | Corn. 
| 
United | | United | 

Kingdom.| Continent.| Total. | Kingdom. | Continent. Total. 

Bushels. Bushels. | Bushels. | Bushels . | Bushels. Bushels. 
Nov. 9 1912__/19,976,000| 17,976,000, 37,952,000 13,558,000 | 20,417,000) 33,975,000 
Nov. 2 1912._/18,208, 000) 17,296,000 35,504,000| 14,510,000 20,740 000| 35,250, 000 
Nov. 11 1911__/22,856,000) 11,344,000 34,200, 000) 2,176,000) 1,428, 000; 3,604,000 
Nov. 12 1910_-_/18, =. 000' 23,176,000 41,528,000) 7,880,000 16,193,000| 24,073,000 








National | Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


CHARTERS ISSUED TO NATIONAL BANKS OCT. 30 TO NOV. 6 


10,285—The First National Bank of Reedy, W. Va. Capital, $25,000 
J. M. Lester, President; C. W. Goff, Cashier. 

10,286—The Madill National Bank, Madill, Okla. Capital, $50,000. 
W. 8S. Derrick, President; Jno. L. Derrick, Cashier. (Con- 
version of The Madill State Bank.) 

10,287—The National Bank of Gordonsville, Va. Capital, $25.000. 

. W. Graves, President; Oscar H. Cranz, Cashier. 

10,288—The City National Bank of Hobart, Okla. Capital, $30,000. 

dD. Ss. D President; D. S. Wolfinger, Cashier. (Conver- 


sion of The City State ‘Bank of Hobart. ) 


VOLUNTARY LIQUIDATIONS. 


9,200—The Shelton National Bank, Shelton, Nebr., 
Succeeded by The Shelton State Bank, C. Nansen and V. L. 
Johnson, Shelton, Nebr., pee g agents. 

2,554—The Union National Bank of ao October 17 1912. 
Absorbed by The Aquidneck Nat al Bank of Newport, which 
association is to act as liquidating agent. 

9,750—The La Salle Street National Bank of Chicago, Ill., October 21 
1912. Succeeded by the La Salle Street Trust & Savi ings Bank 
of Chicago, which is to act as liquidating agent of the national 


October 14 1912. 


bank. 

9,311—The Southwest National Bank of Kansas City, Mo., October 22 
1912. Consolidated with Southwest National Bank of Com- 
maenee ¢. Kansas City. E. W. Zea, liquidating agent, Kansas 
‘ity, Mo. 


CHANGE OF CORPORATE TITLE. 


9,663—The Manchester National Bank, Manchester, Va., 
chester National Bank of Richmond 
annexed to Richmond, Va. 


-——— --— - - —— ee 


h to ‘“‘The Man- 
, Manchester having been 
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Canadian Bank Clearings.—The clearings for the week 
ending Nov. 9 at Canadian cities, in comparison with the 


Tre week of 1911, shows an increase in the aggregate of 
0.6%. 





| Week ending Nov. 9. 


Clearings ai— 



































| | Inc. or 
| 1912. | 1911. Dec. 1910. 1909. 

Canada— | $ | $3 | % $ $ 
Montreal ____________- | 65,311,652, 62,602,050, +4.3) 53,057,452! 44,568,265 
Toronto -_._________.. | 48,099,162) 43,048,624| +11.7| 35,850,571) 33.092,109 
Winnipeg--_____._____.- | 47,574,725 37,824,522) +25.8] 29,935,429) 27,531,660 
Vancouver. -___-.._____- 15,303,308; 13,298,334) +15.1] 9,698,644) 7,174,863 
Ottawa -_..._.___- -| 4,516,754) 5,110,098] —11.6} 4,731,812) 4,059,328 
Dns uatinns sa = mane | 3,698,643, 3,592,016) +3.0] 3,650,820) 3,116'423 
ET iia ainl ai intve wa oie | 7,222,618) 5,873,246] +23.0] 3:571.488| 2°7791646 
Bi Sdciwn ne tnck. | 2,484,685) 2,190,112} +13.4/ 1,814,901) 1,952,440 
Hamilton_--___.__-_--- | 4,001,866) 2,716,196) +47.3| 2,015,290) 1,893,742 
. asa 4,703,155, 3,389,369) +38.8} 2,269,699) 1,802,081 
eee | 2,018,820) 1,843,275) +9.5} 1,178,255 1,791,391 
Edmonton. -__--------- 5,995,548) 3,332,522) +80.0} 2,221,379! 1,381,565 
SN lickin dnia'enwangn 2,089,647) 1,555,645, +34.3] 1,302,405) 1,332/960 
Dt is ccedker -cseme 3,620,602) 2,380,958! +51.1) 1,716,841! 1,256,211 
IES SS 1,198,531; 1,004,906; +19.3 . RO) eerste 
Lethbridge -_...------- 837,444; 813,990) +2.9! 8.687.281 _______- 
Saskatoon --_-.-------- 3,369,744) 2,197,036) +52.2) 1,145,130 _______ 
Moose Jaw._......-_-_- 1,884,081; 1'328,666| +41.8| |.  « itbaiesiahees 
oa Se eee 685,253 617, 750 +10.9) _______- BOR Aa. 
Fort William_-__-_------ _ 1,040,984) 476 /980 ine. ee Bea ss 

Total Canada-.------ 225,657,322|195,196,295| +15.6 156,232,838 133,732,684 

, DIVIDENDS. 


The following shows all the dividends announced for the 
future by large | or important corporations: 
Dividends announced this week are printed in italics. 






































. Per When Books Closed. 
Name of Company. Cent. |Payable. Days Inclusive. 
Railroads (Steam). 
Alabama Great Southern, ordinary... ..-- 2% |Dec. 23| Holders of rec. Nov.30a 
TE chwtitwnah dda cedasweamned 3 Feb. 24|Holders of rec. Feb. la 
Atch. Top. & 8. Fe, com. (qu.) (No. 30)..| 1% |Dec. 2/)Holders of rec. Nov. la 
Boston & Maine, common (quar.)-_-....- 1 |Jan. 1/Holders ofrec.dNov.30a 
Canadian Pacific, common (quar.)........ 2% |Jan. 2\Holders of rec. Dec. 2 
Catawtssa, preferred. _.........---...--- 2% |Nov. 19 Holders of rec. Nov. 12 
Chatel ING @ter).................2. 1% |Dec. 4/Holders of rec. Nov. 20 
Cleveland & Pittsburgh, reg. guar. (quar.)| 134 |Dec. 2)Holders of rec. Nov.9a 
Special guaranteed (quar.).........._- 1 Dec. 2/)Holders of rec. Nov. 9a 
Cripple Creek Central, common (No. 12)_| 1 Dec. 2|Holders of rec. Nov.20a 
Preferred (quar.) (No. 28)....-.._---- 1 Dec. 2/Holders of rec. Nov.20a 
Delaware & Bound Brook, guar. (quar.)....| 2 ON aR TRIES TAT 
International & Great Northern, iccnet .o Jan. 2 Not closed. 
Interoceanic, 1st preferred_.............- b5 Nov.—iNov. 1 to Nov. 14 
Second preferred._.......---.-.-....- b2 |Nov.—iNov. 1 to Nov. 14 
New York Philadelphia & Norfolk___...... Nov. 30! Holders of ree Nov.15a 
Norfolk & Western, common (quar.) ----- 1% |Dec. 19}Holders of rec. Nov.30a 
Norfolk & Western, adj. pref. (quar.)....} 1 Nov. 1)|Holders of rec. Oct.3la 
Norih Pennsylvania (quar.).......-....-- 2 Nov. 25|Nov.15 to Nov. 20 
POMS a Cee Ga eceecumenadecatsce 1% |Nov. 30}Holders of rec. Nov. 4 
Phila. Germantown & Norristown (quar.)_..| 3 Dec. 4)Holders of rec. Nov. 20 
Pittsburgh Bessemer & Lake Erie___._.... 3 Dec. 2}Holders of rec. Nov. 15 
Pitts. Youngs. & Ash., com. & pref. (qu.).-| 1% |Dec. 1}Holders of rec. Nov.20a 
Reading Co., first preferred (quar.).....- ] Dec. 12)Holders of rec. Nov.26a 
Southern Pacific (quar.) (No. 25)_.....--- 1% |Jan. 2}Holders of rec. Dec. 2a 
Union Pacific, common (quar.)......---- 2% |Jan. 2|Holders of rec. Dec. 2a 
Street and Electric Railways. 
American Railways (quar.)...........-.-- 1% |Dec. 16\Holders of rec. Nov.29a 
Citizens’ Traction, Pittsburgh _......_ . _..- $1 50|Nov.16;Nov.11 to Nov. 16 
Columbus (O.) Ry., com. (quar.) (No. 38).-| 1% |Dec. 2}Holders of rec. Nov. 15 
Detroit United Ry. (quar.)_.-........-- 1% |Dec. 2}Holders of rec. Nov. 15 
Federal Lt. & Tr. pref. (quar.) (No. 10)_-_| 1% |Nov.30};Nov.16 to Nov. 30 
Havana Elec. Ry., Lt. & Pow., common_._} 2% |Nov.16/Oct. 27 to Nov. 16 
Oakes ibs oe oapeiniiiots werd wanda 3 Nov. 16/Oct. 27 to Nov. 16 
Nor. Ohio Trac. & Lt., com, (quar.)_____.- 1 Dec. 15 |Holders of rec. Nov.30a 
Portland (Ore.) Ry., L. & P. (quar.) (No. 8)| 1% |Dec. 2|Holders of rec. Nov. 16 
I tile tii i i eet ali iach lh in ea te $5¢ jDec. 2\|Holders of rec. Nov. 16 
St. Jos. Ry.,L.H.&P.,com. (qu.) (No. 17). lg |Dec. 2}/Holders of rec. Nov. 15 
Tennessee Ry., L. & P., pref. (qu.) (No. 2)-| 1% |Dee. 2 | Holders of rec. Nov. 16 
Washington (D.C.) Ry. & Elec., com. (qu.)| 1 Dec. 1 Nov.17 to Nov.18 
PUN SRS, ik ds cetdknicndade 1% |Dec. 1\Nov.17 to Nov.18 
Miscellaneous. | 
BOR Be EE Oc crcdd wcccdcccsses $3 |Dec. 2Nov.19 to Dec. 
Amalgamated Copper (quar.)_......-..-- 1% | Nov. 25 | Holders of rec. Oct.26a 
American Cotton Oil, preferred........-- 3 Dec. 2)'Nov.15 to Dec. 5 
American Express (quar.).......-.....-- $3 Jan. 2/Holders of rec. Nov.30a 
American Radiator, common (quar.)_-.-- 2 Dec. 31;\Dec. 22 to Dec. 30 
Am. Smelt. & Ref., com. (quar.) (No. 37)_| 1 Dec. 16) Nov.28 to Dec. 5 
Preferred (quar.) (No. 54)......------ 1% |Dec. 2) 'Nov.16 to Nov. 24 
Amer. Sugar Refining, com. & pref. (quar.)| 1% |Jan. 2|Holders of rec. Dec. 2a 
Amer. Teleg. & Cable (quar.)_......-.---) ee RRS Pee eee eee 
American Tobacco, common (quar.) - - --- | 2% |Dec. 2) Holders of rec. Nov.15a 
Associated Merchants, common (quar.) .-- | 1% |Nov. 30 Holders of rec. Nov. 23 
Si in dkc ei bneagameehenss 4 | Nov. 30 Holders of rec. Nov. 23 
Blackstone Valley Gas & Elec., com. (No.1)! $2 Dec. 2 Holders of rec. Nov.20a 
Pra ree Gee) Ge. Da cacccccccccce | $150/Dec. 2 Holders of rec .Nov.20a 
Buckeye Pipe Line (quar.).............- | $5 Dec. 16 Holders of rec. Nov. 25 
a DS RS a eee Dec. 2) Holders of rec. Nov.15a 
Canadian Car & FoUndry, com. (quar.).-. 2 'Dec. 2 Holders of rec. Oct. 31 
Cities Service, common (monthly) -_---.-- 1-3)}Dec. 1)Holders of rec. Nov.15a 
yl, % |Dec. 1 Holders of rec. Nov.15a 
Columbus (O.) Gas & Fuel, com. (quar.)- 4 |Dec. 2)Holders of rec. Nov. 15 
Consolidated Gas (quar.).............-. 1% |Dec. 16) Holders of rec. Nov.14a 
ee wha emesnk 20 Nov. 20 Holders of rec. Nov. 4 
Crescent Pipe Line (quar.)..........-... $1% |Dec. 16,.Nov.21 to Dec. 16 
ne nC eecseaia 3 Dec. 15 Holders of rec. Nov.30¢ 
Ce nn. cine cewoe 6 Dec. 16) Holders of rec. Nov.30a 
Deere & Company, pref. (quar.)....------ 1% |Dec. 3)Holders of rec. Nov. 20 
Diamond Match (quar.)............--.-- 1% |Dec. 16!Holders of rec. Nov.30a 
Eastman Kodak, common (extra) -_-_---- 2% |Dee. 2!Holders of rec. Oct.3la 
Eastman Kodak, common (quar.)-__.--.---- 2% |Jan. 2;)Holders of rec. Nov. 30 
I eked 1% |Jan. 2) Holders of rec. Nov. 30 
ED 6e EE Skis oh cunesccecucccvac 4 Dec. 2 Holders of rec. Nov. 20 
Federal Utilities (Inc.), pref. (qu.) (No. 6)| 1% |Dec. 2/\Holders of rec. Nov. 15 
General Asphalt, pref. (quar.) (No. 22)-_-- 1% |Dec. 2|Holders of rec. Nov.15a 
General Chemical, common (quar.)-_----- 144 |Dec. 2/Holders of rec. Nov. 21 
General Chemical, common (ertra) -- ~~ ---- 5h |Feb. 1!Holders of rec. Dec. 31 
Pe Ee oe cn abekeendente 1% |Jan. 2/Holders of rec. Dec. 19 
Gen. Chemical of California, 1st pref. (qu.)--| 1% |Jan. 2 Holders of rec. Dec. 19 
General Biecivie (awer.) .......<.--cccece 2 Jan. 15|/Holders of rec. Nov.30a 
Greene-Cananea Copper Co___._..._..-. , 25e. |Nov. 30. Nov.13 to Dec. 1 
Harbison-Walker Refract., common (quar.)- 4 |Dec. 1) Holders of rec. Nov. 20 
Homestake Mining (monthly) (No. 456)_..| 50ce. |Nov.25\Nov.21 to Nov. 25 
Independent Brewing, preferred (quar.) - - 1% |Nov.30, Nov.18 to Nov. 29 
Internat. Harvester, pref. (quar.) (No. 23); 1% |Dec. 2)/Holders of rec. Nov.ila 
International Nickel, common (quar.) - -- 2 Dec. 2!'Nov.14 to Dec. 2 
Internat. Smelting & Refining (quar.) ----- 2 Nov. 30) Holders of rec. Nov.22a 
Kings Co. El. Lt. & Pow. (qu.) (No. 51)_| 2 Dec. 2)Nov.15 to Nov. 26 
Lehigh Coa! & Nav. (quar.) (No. 136).--; $1 Nov. 30 Holders of rec. Oct. 31 
Liggett & Myers, common (No. 1)_-_----- 3 Dec. 2)Holders of rec. Nov.15a 
Massachusetts Gas Cos., pref. (quar.)__._| $2 Dec. 2)Nov.15 to Dec. 1 
May Department Stores, common (quar.)-. 1% Dec. 1)Holders of rec. Nov.16a 
Mexican Petroleum (quar.)......---.---- 1 Nov. 24/ Holders of rec. Nov. 9a 
Middle West Utilities, preferred (quar.) ~~~ 1% (Dec. 1)Holders of rec. Nov. 15 
National Biscuit, common (quar.)_..-..--- 1% |Jan. 15|)Holders of rec. Dec.28a 
Preferred (quar.) (No. 59)-..-----.----- 1% |Nov. 30|/Holders of rec. Nov.16a 
National Lead, preferred (quar.)_...---- 1% \Dec. 16;Nov.23 to Nov. 26 
New Jersey Consolidated Gas___._-.--.-- 1 Dec. 2/Holders of rec. Nov. 19 
Niles-Bement-Pond, common (quar.)....| 1% |Dec. 21|/Dec. 13] to Dec. 22 
North American Company (quar.)_.-.---- 1% \Jan. 2 Holders of rec. Dec. 16 
People’s Gas Light & Coke (quar.)-.....-.- 1% Nov. 25 Holders of rec. Nov. 2a 
Philadelphia Electric (quar.).....-------- 2614c ‘Dec. 14 Holders of rec. Nov. 21 
Pittsburgh Brewing, preferred (quar.)...--.- 1% Nov. 30 Nov.20 to Dec. 1 
Pittsburgh Steel, preferred (quar.)_......; 1% |Dec. 2);Holders of rec. Nov.1l4a 
EB SERRE $6 ‘'Nov. 30;Nov.10 to Dec. 10 
Pressed Steel Car, pref. (qu.) (No. 55)_-.| 1% \Nov. 20 ‘Oct. 31 to Nov. 19 
Pure Oil, common (quar.)-_------------- 2% Dec. 1\)Nov.15 to Nov. 30 
Quaker Oats, preferred (quar.)-..-.-.---- 1% Nov. 30\|Holders of rec. Nov. la 
Quaker Oats, common (quar.)---.-.----.-- 2% Jan. 15)Holders of rec. Jan. 2a 
Common (payable in common stock)...|/50 | (J) Holders of rec. Nov.25a 
es mbiden he 1% \Feb. 28' Holders of rec. Feb. la 
Republic Iron & Steel, pref. (qu.) (No. 41); 1% |Jan. 1)Holders of rec. Dec.14a 
Ne TN ew ddewnee 20 |Dec. 20;/Nov.20 to Dec. 20 
Southern Pipe Line (quar.)-..---------- 8 ‘Dec. 2/Holders of rec. Nov. 15 
Po" }y. Oot FS ee ee 10 Dec. 14| Nov. 24 to Dec. 15 
Standard Oil of California_.....-.------- 2% |Dec. 18 Holders of ree. Dec. 2 
Standard Oil of Indiama (quar.)...-.--.-- 3 Nov. 30 Nov.13 to Nov. 30 
NS PS LS SE, EE a 7 ‘Nov. 30, Nov.13 to Nov. 30 
Standard Oil of Kansas. -.---.---.------ 3 (Dec. 14)Nov.16 to Dec, 14 
RBI STG: 6S aR 2, 2 Dec. 14;Nov.16 to Dec, 14 
Standard Oil of Nebraska__...-.---------- 10 ‘Dec. 20 Holders of rec. Nov. 20 
Standard Oil of N. J. (quar.)------------ 5 Dec. 16| Holders of rec. Nov.20a 
ieee eee Oe ee da dencee ow awe 5 Dec. 16|Holders of rec. Nov. 13 
Stern Brothers, pref. (quar.) (No. 8)-----.- 13% |Dec. 2;Nov.19 to Dec. 2 
Studebaker Corporation, preferred (quar.) 1% |Dec. 2/|Holders of rec. Nov.15a 
Underwood Typewriter, com. (quar.)_._-.-- 1 Jan. 1/|Holders of rec. Dec.20¢a 
PURIIPEEE DEE PD a ne wndne wecupeesods --| 1% |Jan. 1)Holders of rec. Dec.20a 
United Cigar Mfrs., pref. (quar.)..._..-- 1*%4 | Nov. 30|/Holders of rec. Nov.22a 
United Dry Goods Cos., pref. (quar.)__---- 134 | Nov. 30| Holders of rec. Nov. 23 
U.S. Steel Corp., common (quar.) (No.36);} 1% |Dec. 30\Dec. 3 to Dec. 8 
Preferred (quar.) (No. 46)..-..------- 1% Nov. 29\Nov. 5 to Nov.12 
Utah Consolidated Mining.....-...--.--- $1 ‘Dec. 17|Nov.24 to Dec. 1 
Woman's Hotel (No. 11)-.--------------- 2% (Dec. 16;Holders of rec. Dec. 2a 
Woolworth (F. W.), common (No. 2)___--- 1 Dec. 20|Holders of rec. Nov.30a 
Preferred (quar.) (No. 4) -.------------ 1% oss 1|Holders of rec. Dec.10a 
a Transfer books not closed for this dividend. }b Less income tax. d Correction. 


f Payable in common stock on Dec. 5 or as near as possible to that date. 9 De- 
clared out of surplus and not to be paid in cash but credited as part payment of 
cash call on stock. # Payable in common stock. 
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Auction Sales.—Among other securities, the following, 
were en sold at 
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not usually dealt in at the Stock peng ew 
° On Dep. Net 

auction in New York, My Oral > S » — 7 k: Trust Cos. (Surplus.' Loans. | Specie. | Legals. \withC.H. Deposits. | Reserve. 
By Messrs. Adrian ulier ONS, NCW YOrK: 00s omitted | Average. | Average.|Average.| Banks. | Average. | 

Shares. Per Cent.| Shares Per Cent. ae 

Ry. Co. 55 | 100 Nipissing Mines C $ $ $ 4; 2 5 % 

" *") 4cewesn Eabeee Oe... a 25 ps ach. Jmeetraig per sh, | Brooklyn ----- 2,440 3 16,575,0| 1,373,0| 457,0 1,384,0' 12,185,0'15.0+10.1 
30 Christopher & 10th St. RR-.130 Bankers --.-.--.- 16,412,4 129,321,0,14,960,0 38,0 11,444,0; 99,875 0) 15.0+ 10.2 
25 Market & Fulton Nat. Bank _255% | Bonds. Per cent, | U-S.M. &Tr-| 4,569.4 40,879,0 3,719,0, 541,0| 3,472.0, 28/379:0 15.0+10.9 

317 West Va. Pulp & Paper Co..135 | $10,000 Tenn. Ry. Co. 1st 30-year Astor -.-.--.- 1,368,6| 19,136,0| 2,253,0| 24,0) 1,695,0| 14:784,0|15.0+ 8.5 
292 Merchants’ Exch. Nat. Bk..159 i ce Title Guar, & T|11,335,3) 33,780,0 1,692,0; 1,571,0) 2,452,0) 21,411,0|15.3+ 9.8 
7 Hamilton Trust Co-_------- 277 4% | $1,000 St. Lou. & Hannibal Ry. 5s Guaranty ----|23,324,0,172,554,0 15,333,0) 1,173,0/12,237,0 206,893,0|15.8+ 10.9 
7 Washington Trust Co------ se =) & int, | Fidelity ..---- 1,303,2| 7,918,0, 727, 241,0, 744,0| 6,277,0:15.4+10.4 
22 Internat. Silver Co., shebieee 4% |$1,000 Amer. Real Est. deb. 6s, Lawy ers’"TI&T.| 6,394,9) 16,982, 0 1,267,0 550,0; 1,282,0| 11,644,0/15.5+ 10.4 
1 Chic. R. I. & Pac. Ry__---- ES le i el 95 Col.-Knick. T.| 7,192, | 48,329 0 4,844,0; 880,0) 3,997,0 39,194,0/14.8+ 10.0 
2N. Y. Life Ins. & Tr. Co. eT $1,000’ Amer. Real Est. deb. 6s. People’s ------ 1,690,5, 16,932,0) 1,938,0| 402,0) 1,890,0) 15,513,0/15.0+11.9 
60 Colo. Springs Heat, Lt. & RR ag aR aaa 941, | New York.---|11,713,5, 42,338,0) 4,007,0, 452,0) 3,237,0; 28,726,0 15.0+10.0 
Power Co. 6% pref La ae 8614 | $3, 400 Tenn. Ry. Co. 1st 5s, coups.$500 Franklin---_--- 1,281,4; 9,193 0) 1,054,0 238,0) 852,0| 8,326,0 15.1+10.0 
Lincoln.__.--- ,2| 9,973,0| 1,119,0| 233.0) 1, 38 0 8,966,0,15.0+ 10.0 
By Messrs. Francis Henshaw & Co.. Boston: Metropolitan. | 6,103,4| 21,988 0, 2,064,0 9,0 1,813,0, 13,788,0,15.0+12.6 
Shares. $ per sh.| Shares. $ per sh Broadway -.-.-- 565,3| 8,635, 0) 969 ,0 342, 0 971 9) 8,517 0) 14.8+-10.0 
4 Nat. Shawmut Bank.__...-.-.-2 238 | | 24 Factory Bldg. Trust.___._..___. 75 ~— 
30 Ludlow Mfg. Associates rights. - 33% 2 P.O. Square Bidg. Trust_____. 80% Total aver __|96,252,0 594,533,0 57,319,0 7,151,0 48,508,0,424,478,0 15.1+10.2 
4 Boston Belting Co__....-.--.--- 150 |10 Empire Bldg. of Atlanta._.___. 0 | : ) 
25 Arlington Mills---_...-.------ 118%. 1 Con. & Mon. RR. class 2______ 135 Actual figures_|Nov. 9_|598,601,0 61,219,0, 7,013,0 48,047,0 429,611,0 15.8+10.0 
1 Naumkeag Steam Cotton Co--- 15014 | | | | 
By Messrs. R. L. Day & Co., Boston: The capital of the trust companies is as follows: Brooklyn, $1,000,000-Bankerse 
Shares. $ per sh.| Bonds. Per cent. | $10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000— Titl; 
13 Massachusetts Cotton Mills. ..121%4 | $1,000 Omaha, Neb., Sewer 4s, ’21_ 95% | Guarantee & Trust, $5,000,000; Guaranty, $10,000,000; Fidelity, $1,000,000; 
5 Arlington Millis..........----- 118% $1,000 Toledo, O., ref. 3! 44s, 1930. 93 Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker, $2,000,000; 
25 Mass. Mills in Georgia-------- 99 ¥4 | $1,000 Jersey City, hospital, 4s, '35 9414 | People’s, $1,000,000; New York, $3,000,000; Franklin, $1,000,000; Lincoln, $1,- 
2 Tremont & Suffolk Mills-_------ 114 % | $1,000 Louisville mun. imp. 4s, 23. 995% | 900,000; Metropolitan, $2,000,000; Broadway, $1,000,000; total, $45,250,000. 
12 Gosnold Mills, pref. (N. B.)_... 94 | $6, 000 Swift & Co. 5s, 1914_______ 
4 Sagamore Mfg. Co. (Fall River)’ 72% | $3,000 Municipal Gas & El. of Roch- SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 
1 Michigan Central RR. _..----- 165 | ester, N. Y.,.lst 4s, 1942____. 943% 
1 U. 8. Finishing Co., pref.----- 101% | 
, : Week On Dep. 
By Messrs. Barnes & Lofland, Philadelphia: ending | Capital.| Surplus.| Loans. | Specte.| Legal |withC.H.| Net 

Shares. $ per sh.\ Shares. $ per sh. Nov. y. | Tenders. | Banks. | Deposits. 

500 Gloucester Ferry Co., pars50 7 | 10 Frankf’d&So’wark Pass. Ry 365 
69 Chelten Trust Co., par $50. 75 | 1 John B. Stetson Co., com__451 Averages| $ i $ | $ GY BE ae EE ey $ 
2 Penns. Fire Ins. Co------- 403 10 Amer. Pipe & Sec. Co., pref. 102% | Banks ---|133,650,0 199,887,6 1,315,494,0255,774,0 72,337,0, -..-.- 1,299,875,0 
13 Hudson Transp’n Co., pref. 30 40 N. J. Consol. Gas Co____.. 204% | Trust cos.| 45,250,0 96,252,0 594,533,0, 57,319,0 7,151 0, 48,508,0 424,478,0 
20 Penns. Co. for Ins. on | 17 Young-Smyth-Field Co., pf. 90 ; 
Mind cnaheenes a 650 10 Amer. Assur. Co., par $10. 10 Total _-_/178,900,0 296,139,6 1,910,027,0 313,093, 0 79 ,488,0, 48,508,0 1,724,353,0 
25 2d & 3d Sts. Pass. Ry.---- 250 5 Phila. Life Ins. Co., par$10 10% Actual. 
33 Amer. Pipe & Con. Co.9114-91% | 11,104 Continental Graphite Co., Banks ...) -~..--- | emecee 11,309 ,389,0 251,961, 0 Toenen Ok . 2 sets 1,289 ,631,0 
2 Fire Asso. of Phila., par $: 50. 355 common, par$10_______.- lot $1 | Trust cos.| -.---- Di aia al 598,601,0 61,219,0 7,013, 0, 48,047,0 429,611,0 
40 Farmers’ & Mechanics’ Nat. | 1,675 Continental Graphite Co., 
i tibia nn wulinm aii 140%-141 | preferred, par $10_______ lot $1 Total nel bienainn c , aloedl '1,907,990,0 313,180,0 80,120,0, 48 ,047,0 1,719,242,0 
25 Fourth St. Nat. Bank----- 325 | 66 Portable Elec. & Steam | 7 
S CRIES NOS. i ctacocdes 440 Garbage Red. Co., par $5_lot $1 





iS Phila. Nat. Bank-_---- 4804-477 Bonds. 
5 Southwark Nat. Bank... - -- 145% 
5 Cent. Tr. & Sav. Co., par$50 70 


Per cent. 
/$5,000 So. Bethlehem & Saucon St. 
| Ry. Co. Ist 5s 1937 (25 shares 


The State Banking Department also furnishes weekly 
returns of the State banks and trust compnies under its 


10 Hamilton Trust Co., "par$50 45% V4 | I a 66 ° > . > 
9 People’s Trust Co., par $50_47-50 | $500 City of Phila. 344s, 1931...92-93% | charge. These returns cover all the institutions of this class 
100 Camden Fire Ins. Assoc., $2,400 City of Phila. 3s, 1930____. . . . 
7 ‘par Tie ae ; i eet <a) ‘$1,000 Butt. . ian Tene Ce 8° | in the whole State, but the figures are compiled so as to 
Jefferson Fire Ins.Co.par$5090 | 58, 1936..............._._._.- 25 2 42 ° T . 
100 East Mahanoy RR. Co., $1, 000 Real Est. Title Ins. & Tr distinguish between the results for New York City (Greater 
ES ey mr a. er ee i.” MO | 93 : : . 
s af hte hans ts ee [ge Pe eee ie Lee York) and those for the rest of the State, as per the 
$1,000 No. Spring. Wat. Co.5s, '28 96 following: 











For definitions and rules under which the various items 
_are made up, see “‘Chronicle,’’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 


Statement of New York City Clearing-House Banks 
and Trust Companies.—The detailed statement below 
shows the condition of the New York City Clearing-House 
members for the week ending Nov. 9. The figures for the 




































































separate banks are the averages of the daily results. In State Banks | Trust Cos. | State Banks | Trust Cos. 
he ease of the totals, actual figures at the end of the week | Week ended November 9. in in outside of |  eutside of 
t a rt totals, § 8 t Greater N. Y.|Greater N. Y.\Greater N. ¥ .|Greater N. Y. 
are also given. 

For definitions and rules under which the various itemsare aati ais poe en Pee . Pa Bee $ aah s ee 
made up, see ‘“‘Chronicle,’’ V. 85, p. 836, in the case of the | “#45 Of Sept. ¥----- ~_ en — pec 
banks, and V. 92, p. 1607, in the case of the trust companies. | Surplus as of Sept. 9----- 38,321,500] 172,033,200) 12,471,974] 12,508,781 

DETAILED RETURNS OF BANKS. Loans and investments__} 298,510,200] 1,103,024,900] 116,552,000} 173,602,100 
We omit two ciphers (00) tn all cases. Change from last week_| +1,855,300) —5,597,200) +1,040,100) —1,155,300 
Banks. Capital. Surplus.| Loans. Specie. | Legals. |Net Depos-| Re- | Specie ---------------- 55,031,300) 111,947,900; -.--------| --.------- 
00s omitted. | | Average. | Average. |Average.' its, Aver. |serve Change from last week./ + 1,160,500) —-1,535,000) ----------} ---------- 
ee Be a $ BFS Bw | 8 om, | Legal-tender & bk. notes; 21,071,900) .11,020,600; -.....-..-] ---------- 
Bank of N. ¥_| 2,000,0)] 3,842,0. 21,100,0| 3,626,0. 1,025,0, 18,277.0| 25.0 Change from last week-| —283,000; +116,800) --------.-| ---------- 
‘ | » ‘ ‘ 
een Oe) Se Seeeel Teco se) Saaee vaane traseel a6 | Degeille q.5---2--35- 342,147,100) 1,143,704,800, 123,253,400] 179,834,100 
nan A RAN &! : ' : ‘a’ 9'049 0' : ; ‘ last week._| +2,084,700 10,633,300. + 1,923,100 + 787,000 
Mech. & Met_| 6,000,0, 8,640,5 53,545,0; 11,510,0 2,042.0, 51,280,0 24,5 Change from 1054, 92d, 
America. ----..- | 3,500,0 6,260,2; 24,067,0, 4,880,0, 2,191,0, , , . 
> pape | 25,000;0, .29:540,7, 179,910.0| 34,105,0, 5,250,0| 167,481,0| 25.8 | Reserve on deposits. - - - 90,635,100; 130,170,700, 23,186,000) 22,179,000 
Chemical _...| 3,000,0, 7,134,2) 28,438,0) 4,423,0, erry 25,131,0 36.5 Change from last week_| + 1,133,500} —1,774,700, +1,050,500| +1,230,800 
Merchants’ Ex 600,0 .,515,9 6,814,0, 1,602,0, 163, : ,U f 
Butch & Drov, 3000, ‘127'1|  2'296'0|_"332!0|_67.0|__1:923/0| 27°3 | P.-C. reserve to deposits. 27.4% 16.2% 20.0% 13.3% 
Greenwich. - - | 500,0 949,4| 8,834,0| 2,341,0, 200,0,; 10,142,0) 25.2 Percentage last week - - 27.2% 16.2% 19.5% 12.6% 
Am. Exchange, 5,000,0; 4,766,2; 38,443,0; 7, ‘838.0 yy Bry: hy 
Commerce-____| 25,000,0, 16,157,5 | 127,630,0) 17,972 ; ° , ’ . roan 
Pees .......1 . Snel CERO] 6068 465818) S67) 4eneel ea) | ee ee ee, ee ee 
Chat. & Phen.| 2,250,0) 1,243,0) 18,094,0) 2,675,0) 1,736,0) 18,111,0 24.8 Note.—*Surplus” includes all undivided profits. ‘‘Reserve on deposits” includes 
Peopie’s ----- 200,0, 472,8) §.2,236,0 384, 157, 2,188,0; 27.1 | for both trust companies and State banks, not only cash items but amounts due 
Hanover 5 oan 3,000,0, 13,471,3) 70,303,0) 14,768 0) 5,591,0| 77,597,0) 25.1 | from reserve agents. Trust companies in New York State are required by law to 
Citizens’ Cent. 2,550,0) 2,139,1) 21,733,0| 4,457 0) 628,0| 19,967,0| 25.8 | keep a reserve proportionate to their deposits, the ratio varying according to lo- 
Nassau......- 1,000,0 485,0| 10,491,0) 1,719,0, 1,032,0) 11,709,0; 23.3 | cation as shown below. The percentage of reserve required is computed on the 
Market & Ful_; 1,000,0; 1,871,3 9,363,0) 1,575,0) 895,0 9,366,0, 27.4 | aggregate of deposits, exclusive of moneys held in trust and not payable within 
Metropolitan .| 2,000,0;) 1,725,7 16,115,0| 4,258,0 244,0| 17,695,0; 24.2 thirty days, and also exclusive of time deposits not payable within thirty days, 
Corn Exchange! 3.000,0| 5.753,6| 48,049,0| 8,568,0] 5,706,0| 56,447,0) 25.1 represented by certificates, and also exclusive of deposits secured by bonds or 
Imp. & Trad..| 1,500,0| 7,661,0} 25,089,0) 3,516,0) 2,061,0; 21,993,0) 25.3 | obligations of the State or City of New York, and exclusive of an amount equal to 
PUNE ce nkiccws 5,000,0| 13,313,0} 80,341,0] 19,224,0] 1,567,0| 81,622,0) 25.0 | the market value (not exceeding par) of bonds or obligations of the State or City 
East River_-__. 250,0 68,1 1,557,0 341, 117,0 1,627,0| 26.8 | of New York owned by the bank or held in trust for it by any public department. 
Fourth ____.. 5,000,0; 5,821,2} 29,138,p} 5,9 0,0) 1,900,0; 29,214,0) 24.5 | The State banks are likewise required to keep a reserve varying according to loca- 
Sec cond _.....| 1,000,0| 2,469, 14,231,0) 3,192,0) 174,0) 13,625,0) 24.6 | tion, the reserve being computed on the whole amount of deposits exclusive of time 
First_.._..__.| 10,000,0| 21,582/3| 108,385,0] 20,460,0] 3,634,0| 96,555,0) 25.2 deposits not payable within thirty days, represented by certificates (according 
UE ténwecodn 4,000,0; 3,131, 34,344,0| 5,560,0) 3,188,0| 34,077,0) 25.2 | to the amendment of 1910), and exclusive of deposits secured (according to amend- 
Bowery ------ : 250,0 799,2} 3,518.0 824,0 82,0; 3,683,0) 25.2 | ment of 1911) by bonds or obligations of the City or State of New Yerk, and ex- 
N. ¥. County-} =, 500,0} 1,836,9| 8,892,0) 1,454,0) 727,0) 8,890,0) 25.8 | clusive of an amount equal to the market value (not exceeding par) of bonds or 
German-Amer. 750,0| = 711,6; + —4,106,0) = 854,0) 234,0) 3,951,0, 28.1 | obligations of the State or City of New York owned by the company or held in trust 
Chase FAT tsb aa 5,000,0} 9,359,0) 86,460,0]) 18,860,0) 5,642,0) 95,421,0) 24.5 | gor it by any public department. 
Fifth Avenue. - 100,0; 2,119,4 13,763,0| 2,739,0) 1,231,0| 15,574,0) 25.1 
German Exch. 200,0 830,9 3,556,0 568,0 331, 3,523,0| 25.2 ——Trust Cos.— —Sltlate Banks— 
Germania ___-_ 200,0} 1,064,3 5,577,0| 1,327,0 224,0 6,415,0| 23.3 | Reserve Requtred for T rust Compantes Total Of Total Of 
Lincoln -.._.. 1,000,0} 1,773,9} 16,212,0) 2,852,0 994,0! 16,592,0) 25.2 and State Banks Reserve which Reserve which 
9 ga aryoren | *"250%0 1.2708 8,818,0} 1,844,0} 515,0 . ae 4 ’ Location— Required. in Cash. Required. in Cash 
-=>----- , 5 3,514,0 487,0}  449,0 O01, ©? | Manhattan BOrougt.......-ccccccccceccccccccld™ 15% 25% 15% 
gt te. . 1,000,0) , 2,182,4) 12,476,0] 1,3 7,0) 1,665,0) 12,290,0) 24.3 | Brookiyn Borough (without branches in Manhat.) 15% 10% 20% 10% 
a : - e : 200,0] 4 1,023,0 4,358,0 972, 315, 4,982,0, 23.5 | Other Boroughs (without branches in Manhattan) 15% 10% 15% 74% 
i oard --.. yey: 2,226,2} 25,886,0] 6,003,0| 2,456,0] 31,044,0, 26.2 | Brooklyn Borough, with branches in Manhattan_.15% 15% 20% 20% 

erty -.--.- ,000,0} 2,725,2| 22,033,0} 5,026,0| 768, 23,548, 0; 25.9 Other Boroughs, with branches in Manhattan. ...15% 15% 15% 15% 
N.Y. Prod.Ex. 1,000,0 895,2 9,234,0 2,399,0 371,0 10,729,0, 25.8 Cities of the first and second class... ..._____ 0% 5% oF Sie 
Stat? nec. ~~ 1,000,0}  607,9} 17,421,0] 5,310,0| _379,0] 22,481,0 25.0 | Gities of the third class and villages -22.27 2 10% a: oo 
Security. - - -- 1,000,0 416,1; 11,019,0} 2,498,0) 1,148, 14,735,0, 25.3 Bisewhere in State.............. certo 15% “no, 
| ae rete: 6,675,0| 1,220,0| 570,0| —6,813,0) BRR Tee UOT. ton sae ee pososeaces core 0 

nion Exch. -- , ° 8,967,0} 1,856,0 360,0 8,851 ‘0! ; . 
Nassau, Bklyn| 1,000,0} 1,119.9} 7,634,0| 1.329'0| 274/0| 6.244 4,0! 24.8 The Banking Department also undertakes to present sepa- 
Totals, Avge 133,650,0]199,887,6|1315,494,0|255,774,0172,337,0|1299,875,0\ 25.2 | rate figures indicating the totals for the State Banks and 
| Actual figures.|Nov. 9.|  -...-- 1309,389,0|251,961,0]73,107,0)1289,631,0, 25.2 i. companies in Greater New York not in the Clearing 
ouse. 











- Circulation —On the vasis of averages, circulation of national banks in the Clearing 
House amounted to $46,555,000, and according to actual figures was $46,629,000. 





These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing 
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House banks and trust companies. In addition, we have 
combined each corresponding item in the two statements, 
thus af ording an aggregate for the whole of the banks and 
trust companies in the Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 





Weck ended Nov. 9— 


Clear .-House 





Nat. 


Capital vores 4 and 


tate 


Surplus (Sept. 9..--.- 


Loans and investments 
Change from last week 


Deposits 


Change from last week 


8 


Legal-tenders 


Change from last week 


Banks: cash in 


Ratio to deposits. --- 


Trust cos.:cash 


Ager’te money holdings 
Change from last week 


Money on deposit with 
other bks. & trust cos- 
Change from last week 


‘Total reserve. 


Change from last week 


Surplus CASH 
Banks (above 


Trust cos .(abovel5 %) 


Total 


Change from last week 


% of cash reserves of tr 
Cash in vault.....-- 
Cash on dep. with bks 


pecie 
Change from last week 


banks 
banks 


vault_- 


in vault 


reserve 
25%) - - 


~~“ - = = 















































Clear .-House State Banks & | Total of cU 
Members. Memlirs. \Trusr Cos. Not |Banks&Trvst 
ActualF igures Average. (tn C.-H. Aver. |Cos. Avercge. 

$ $ $ | $ 
178,900,000|| 178,900,000} 29,025,000! 207,925,000 
296,139,600'| 296,139,600] 80,906,900;| 377,046,500 
1,907,990,000!|1,910,027,000| 586,708,700 |2,496,735,700 
16,884,000 16,031,000} ©—2;287;900'| —18,318,900 
1,719,242,000 |1,724,353,000| 584,448,000 |2,308,801,000 
-20'301,000 | —21;962;000, —4,961,800,| 26,923,800 
313,180,000} 313,093,000| 62,684,200'| 375,777,200 
— 767; —2'589,000;  —362,600,| —2,951,600 
80,120,000|] 79,488,000! 08,370,700 | 87,858,700 
—1,109,000|| 3,880,000) +177,400,) —8,652,600 
325,068,000|| 328,111,000 12,555,700, 340,666,700 
25.20% 25.24% 8 te Bi aaapependage 
68,232,000'| 64,470,000 58,409,200 122,969,200 
393,300,000|| 392,581,000] 71,054,900 | 463,635,900 
—1°876,000|| —6;419,000 ee 604,200 
48,047,000|| 48,508,000! 15,908,700 64,416,700 
—6,917,000,| —2,028,000 05,300 | —1,422,700 
441,347,000|| 441,089,000| 86,963,600 | 528,052,600 
—8'793;000|| —8/447,000;  +420;100| —8,026,900 
 2,660,250|| 3,142,250] .....----- | ghee 
3,790,350, ee fc oeeeeaes 
6,450,600}| 3,940,550} __.--_---- Shea 
SORIOSEE) <ASOLMOO ccocacecccl| -cocaor-se 

ust cos— 
15.88% 15.18% Mae FB caciiivs. 
10 05% 10.05% 5 Einertscenpep tes 
25.93% 25.43% “<8 eee 
j 





-+- Increase over last week. 


— Decrease from last week. 


a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’’; with this item included, 


deposits amounted to $636,198,800, a decrease of $3,020,300 from last week. 


In 


the case of the Clearing-House members, the deposits are ‘legal net deposits,’’ both 
for the average and the actual figures. 


b Includes bank notes. 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omit two ciphers in all these figures. 








Loans and | 





———- 


 rotMfoney EnttreRes. 





Week Ended— (|Investmenits, Deposits. Specte. Legals. '|Holdings . onDeposit 
ee RS ES el bt a $ 

I 2,644,504,1 2,503,801,2 407,961,1 91,860,8 499,821,9 576,345,3 
i See eee 2,618,939,0 2,467,559,4 400,137,8 91,421,3 491,559,1 566,766 ,7 
Ra SS 2,586,878,2 2,434,513,2 396,837,7 91,696,9 488,534,6 559,906,3 
I a o aelis on os 2,572,002 ,4 2,420,349,5 393,528,7 91,815,1 485,343,8 554,697,3 
Pt | Moccedueies 2,546,392,9 2,395,942,4 388,472,0 90,687,6 479,159,6 549,168,6 
WEG. So iclothinn 2,535,672,1 2,378,856,4 386,925,5 89,606,9 476,532,4 542,235,0 
agile SRS 2,530,437,1 2,371,614,1 390,217,5 90,192,1 480,409,6 551,499,5 
a. Ms. conde 2,534,880,0 2,372,940,0 385,208,1 90,701,4 475,909,5 543,007,5 
i. mich ocvaame 2,515,054.6 2,335,724,8 378,728,8 91,511,3 470,240,1 536,079,5 
I Serer 2,496,735,7 2,308,801,0 375,777,2 87,858,7 463,635,9 528,052,6 





Reports of Clearing Non-Member 


Banks.—The follow- 


ing ‘s the statement of condition of the clearing non-member 
banks for week ending Nov. 9, based on‘average daily results: 


We omit two ciphers (00) al these figures. 









































| | Loans, Legal On 
Disc’ts Tender| Deposit 
Banks. Capi- Sur- and Specie.| and with Net 
tal. plus. Invest- Bank | C.-H. | Deposits. 
menis . Notes.| Banks. 
New York City. 
Manhattan and Bronrz. ~ $ $ $ $ 3 $ 
Aetna National. ____-_ 500,0 544,9| 3,229,0} 619,0 78,0 75,0; 2,901.0 
Washington Heights_| 100,0 336,00) 1,728,0} 159,0; 105,0 207,0| 1,480,0 
Battery Park Nat_.__| 200,0) 115,1) 1,580,0) 339,0) 46,0) 132,0} 1,683,0 
id wianadle th aa 500,0, 515,5 6,358,0) 654,0) 428,0 614,0| 7,318,0 
Tin respeonda t 400,0) 549,4 6,458,0| 872,0| 406,0| 1,043,0) 6,722.0 
Columbia ._.._..--- 300,0| 787,4' 6,646,0' 607,0) 518, 690, 7,396,0 
ti an oe 200,0| 168,9 1,177,0 69,0} 122,0 164,0) 1,147,0 
Mount Morris. ----- 250,0| 337.4) 2,563,0) 436,0/ 45,0} 315,0| 2,859.0 
DT ot thiecoans 200,0' 411,0 4,907,0| 518,0) 343,0 401,00} 4,961.0 
New Netherland. - __- 200,0| 281,4| 2,977,0) 298,0} 99,0) 192,0) 2,757,0 
Twenty-third Ward_- 200,0) 96,0 2,071,0;| 250,0; 102,0 222,0} 2,259.0 
.  — BROS epee 100,0, 515,8) 4,465,0) 581,0| 276,0 516,0| 4,957,0 
Brooklyn. 
First National. ---- -- 300,0) 672,3; 3,822.0 292,0) 112,0 470,0| 2,966,0 
Manufacturers’ Nat_-| 252,0/ 910,2) 6,036,0| 520,0) 236,0} 685,0| 5,492.0 
Mechanics’ ....-.---- 1,000,9 765,7,10,902,0.1,379,0| 620,0) 1,581,0| 12,946,0 
National City... -- 300,0 578,5, 4,390,0) 481,0) 142,0 715, 4,287,0 
North Side .....-.-.-.- 200,0 174,5, 2,427,0| 189,00) 113,0 221,0} 2,426.0 
Jersey City. 
First National - ----- 400,0, 1,335,0) 5,165,0; 278,0) 361,0) 1,656,0} 4,081.0 
Hudson County Nat-.} 250,0; 798,4 3,448,0| 178,0| 101,0 670, 1,607,0 
Third National. ----. 200,0 417,9| 2,420,0; 109,0} 134, 571,0| 1,539,0 
Hoboken. 
First National. ---- -- 220,0 649,0 4,196,0; 202,0 55,0 296,0| 1,673,0 
Second National. - - - - 125,0; 275,7| 3,177,0) 193,0) 39,0)  433,0) 1,323,0 
Totals Nov. 9-_-..-.-- 6,597,0 11,236,0 90,142,0 9,223,0/4,481,0/11,869,0] 84,780,0 
Totals Nov. 2.-..-.-- 6,597,0 11,236,0 89,983,0,9,163,0)4,334,0/10,932,0) 84,648,0 
Totals Oct. 26....-- aescrecite ‘dehamiaians badanat Veet 4,433,0)11,789,0) 84,857,0 





| Boston and Philadelphia’ Banks.—Below is a summary 
of the weekly totals of the Clearing-House. banks of;Boston 
and Philadelphia: 

We omit two ciphers (00) tn all these figures. 




















3 Capital b S.-| 
® | Banks. and Loans. | Specte. | Legals.| Deposits.| Circu- | Cleartnes 
Surplus . a lation. 

Boston. $ Bae ee a $ $ $ 
ent. a ex Det 239 ,412,0 24,613,0 5,135,0 ae SF ee Oe 
rt ie a a 41,575,0 237 ,684,0 24,123,0 5,095,0 267,360,0, 7,591,0 161,914,1 
peg Sat gp ae 41,575,0 237,024,0 23,131,0 4,775,0 275,144,0 7,355,0 200,853,7 
neg SMe pb 41,575,0 235,741,0 23,470,0 5,028.0 275,689,0, 7,090,0 144,244,8 
pee i 41,575, '232,772,0 24,753,0 5,245,0 286 ,030,0) 7,050,0 231,211,9 
* ee ale 41,575,0 225,292,0 24,972,0 4,465,0 269,514,0 6,973.0 194,857,1 
sy Ress oes a ty he senaei' a atinene Hy th 272 ,366,0) 6,976,0 182,975,5 
pPhitadeiphia. ’ ’ j ‘ , 0) Sk eects desta Wie 

Fa 80,623,2 391,262,0 92,290,0 * 430,633,0 15,136,0' 154.660 
| es eugene 80,623,2 390,007,0/  93,115,0' *,429,233'0 15'135°0'158:782'6 
Gn, Bilccé oes 80,623,2 389,682,0,  93,960,0' * 434,124,0 15,116.0 186,156.6 
ek Se. oes 80,623,2 388,815,0, 92,265,0] * 433,541,0 15,096,0 142,057.6 
ere: 80,623 ,2 387,500,0 93 ,351,0 * 435,°92,0 15,110,0 197,262,5 
Oct. ES, 80,623 ,2 385,334,0, 92,303 ,0 * 426,934,0 15,113,0 169,265,0 
Seer 80,623,2 386,035,0,  89,430,0 *'426,799,0 15,125,0 173.550. 
a i a 80,623,2 385,576,0, 86,477,0 * £23, 799.0, 15,126,0,157,640,2 





a Includes Government deposits and the i‘em ‘“‘due to other banks.” 
Government deposits amounted to $840,000 on Nov. 9, against $807,000 on Nov. 2. 

* “Deposits” now includes the item of ‘‘Exchanges for Clearing House,”’ which 
was not previously embraced in the total. ‘‘Exchanges.for Clearing House’ were 
reported on Nov. 9 as $17,271,000. 


Imports and Exports for the Week.—The followingare 
the imports at New York for the week ending Nov. 9; also 
totals since the beginning of the first week in January: 























RLFOREIGN IMPORTS AT NEW YORK. 
"2 Fi For Week. | yor2, | 1911. | 1910. 1909. 
i aa $3,9 2,631! $2,364,878! $2,959,155! $3,788,352 
General merchandise..___.__ 15,245,588! 14,049,600! 11,512,918] 14,193,068 
“. | 
St $18,339,269! $16,414,478) $14,472,073! $17,981,420 
«» Since January 1. 
Oe es $130,157,045 $121,710,063 $136,345,159 $145,969,892 
General.merchandise....... 748,015,488 636,102,009, 654,770,758| 608,638,636 
; a ” 
Total"45"weeks...._.___. 





$578,172,533 $757 ,813.073 S701,1 1B.O1T S5ER LS £38 





The following is'‘a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 9 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK. 





| 1912. 1911. | 1910. | 1909. 








is, es mite dit $16,543,570, $14,756,205’ $12,311,941| $12,465,474 
Previously, reported _-_-_-. =: -.- 703,250,655) 654,988,993 581,491,425; 525,359,405 





Total 45"weeks......_._- |$719,794,225 669,745,198 $593,803,366 $538,824,879 


The following table shows the exports and imports of 
specie at the port of New York for the week ending Nov. 9 
and since Jan. 1 1912, and for the corresponding periods in 
191l,and ‘1910: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 



































Exports. | Imporis. 

Gold. 
Week. |Since Jan.1.| Week. {Since Jan.1. 
EE ES Ls hein aad c>. Steet $6,804,476 
DAL. Li satutitdeathiiadt 2edbbes $20,146,222; -....- 2,036,283 
DP cacsnscncecsneunvouguet - -weswes | S. .- ieaiieal 2,569 
il i i. i BA $10,000, 2,877,162, $41,390, 422,905 
Be cintinmccbcaddanativndubsves?  mailiees | i ig ia seeallad 33,269) 12,145,513 
South America...........--.---- 100,000, 10,133,499} 82,171) 3,209,416 
AR othte aountries.........-...-...5 | bs5--- 483) 53,157) 1,632,098 
GREET RES IN eae $110,000 $33,210,381| $209,987 $26,253,260 
I Liiva dk nakicaiidledibvna 50,100. 7,746,535, 200,856, 13,406,828 
RG. dials centcesadnnd 101,200, 45,087,538} 99,461, 21,163,270 

<ae8 ow 

ii f Silver 
LI POG ae $735,989 $42,196,450} -_....| $64,631 
on, cb ncentatshue on 73,822; 6,441,977; --.-.- 6,914 
CREPE be ckenckocccceccce+s]  esanssi| 8  * k= oh . $154 21,007 
PE, anikpiicd<colessecosa 3,200 et \-- eenenma 42,535 
or FP se dlew ght. 2 kee ain 137,855| 4,102,821 
gE RE, Fee aes 25,349} 104,903! 2,760,860 
Ali other cdtintries............--.-]  «e<--- 708,590) 6,548: 1,428,537 
ae ad $813,011 $49,464,622, $249,460 $8,427,305 
Total 1911 LP OE SA RED 592,107, 42,411,213) 136,233) 6,253,939 
TUNE NG - nien ns. nkcewent ss 909,311| 36,943,462) 88,232| 4,148,781 








Of the above imports for the week in 1912, $46,390 were 
American gold coin and American silver coin. 








Banking and Financial. 
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Railroad and Industria! Stocks 


for our Circular No. 614 entitled “‘Railroad and Industrial 
senin which describes 124 issues listed on the New York Stock 
Exchange, and classified by us as follows: Investment Stocks, Semi- 
Investment Stocks, Speculative Stocks. 


Spencer Trask & Co. 
48 EXCHANGE PLACE—NEW YORK. 


Chicago, Il. Boston, Mass. Albany, N. Y. 
Members New York Stock Exchange. 














White, Weld & Co. 


Bonds and Investment Securities. 
14 WALL STREET THE ROOKERY {111 DEVONSHIRE STREET 





NEW YORK - - CHICAGO - m + BOSTON - 
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Bankers’ Gazette. 
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Wall Street, Friday Night, Nov. 15 1912. 


The Money Market and Financial Situation.—Domes- 
tic affairs seem to have had small influence this week in 
Wall Street, «nd the security markets have been dominated 
almost entirely by the European political situation. The 
latter caused a good deal of apprehension abroad and was 
the chief cause of a steady decline in Stock Exchange values 
up to and including a part of Tuesday. Later these fears 
have practically disappeared and a substantial recovery 
in prices has followed. 

At home the subject of tariff revision, including a possible 
extra session of Congress for consideration thereof has been 
widely discuss d, and the opinion seems to prevail that early 
attention to, and disposition of, tariff matters by the in- 
coming Administration will tend to subserve the business 
interes s of the country. 

The money markets are always, at this season of the year, 
an interesting feature of the general financial situation. 
Continental conditions are illustrated by an advance in 
the German Bank’s official rate from 5 to6%. At London 
there has been no change worthy of note and call loan rates 
in this market have not b:en quoted above 614%. Foreign 
exchange rates have declined, owing to a large supply of 
bills created by merchandise exports and repurehases of 
securities here for foreign account. 

The open market rate for call loans at the Stock Exchange 
during the week on stock and b nd collaterals have ranged 
from 434@6%. To-day’s rates on call were 534 @6%. Com- 
mercial — quoted 534% nom. for 60 to 90-day endorse- 
ments and 5%,@6% for prime 4 to 6 months’ single 
names and 6 %% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £77,279 and the percentage 
of reserve to liabilities was 49.95, against 47.46 last week. 
The rate of discount remains unchanged at 5%, as fixed 
Oct. 17. The Bank of France shows a decrease of 1,781,000 
franes gold and 2,327,000 franes silver. 


NEW YORK CLEARING-HOUSE BONKS. 
(Not Including Trust Companies.) 

















1912. | | 1911. | 1910. 
Averages for  Dtfferences Averages for | Averages for 
week ending | Srom week ending | week ending 
Nov. 9. | previous week.| Nov. 11. | Noo. 12. 
$ | $ $ | $ 

CE tcwesconwesse- 8 >) ee ee 135,150,000 133,350,000 
EE Beale SOG Es op incuene 196,020,300; 194,250,300 
Loans and discounts. -_/1,315,494,000 Dec. 12,992,000 1,364,510,000 1,213,310,700 
Circulation ----.-.----.- 46,555,000 Inc. 91,000; — 50,584,000) 48,190,300 
Net deposits. ........- 1,299,875,000 Dec. 17,331,000) 1,378,238,000, 1,173,031,100 
DE ntancoandeahes 255,774,000 Dec. 1,550,000! 280,217,000) 234,649,300 
Legal tenders -.......- 72,337,000 Dec. 3,899,000| 75,146,000) 66,089,800 
Reserve held__.......- 328,111,000 Dec. 5,449,000) 355,363,000) 300,739,100 
25% of deposits....-.-. 324,968,750 Dec. 4,332,750; 344,559,500) 293,257,775 
Surplus reserve-...- encumanee: \asso 1,116,250 10,803 ,500 7,481,325 











Note.—The Clearing House now issues a statement weekly, showing the actual 
condition of the banks on Saturday morning, as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of State 
banks and trust companies not reporting to the Clearing House, appear on the second 
page preceding. 


Foreign Exchange.—The market for sterling exchange 
has ruled weak under pressure of bills of all descriptions 


and as a result of purchasing of American securities by 
London. 


To-day’s (Friday's) nominal rates for sterling exchange were 4 82 for 
sixty-day and 4 85 for sight. To-day’s actual rates for sterling exchange 
were 4 8065@4 8075 for sixty days, 4 85@4 8510 for cheques and 4 8550@ 
4 8560 for cables. Commercial on banks 4 78%4@480 and documents 
for payment 4 80@4 814%. Cotton for payment 4 80'4 @ 4 80% and grain 
for pevmens 481@4 81%. . 

The posted rates for sterling, as quoted by a representative house, were 
not changed during the week from 4 82 for sixty days, aithough sight 
declined 4c. on Tuesday to 4 86, which figure was not altered during the 
remainder of the week. 

To-day’s (Friday's) actual rates for Paris bankers’ francs were 5 2334 @ 
5 23% plus 1-16 for leng and 5 20 less 1-16@5 20. less 1-32 for short. 
Germany bankers’ marks were £3 @93 7% plus 1-32 for long and 94 9-16@ 
945% less 1-32 for short. Amsterdam bankers’ guilders were 40 09@40 10 
for short. 

Exchange at Paris on London, 25 fr. 24c.; 
high and 25 fr. 22éc. low. 

ixcuange at Berlin on Londcn, 20 m. 51'4 pf.; week’s range, 20m.55 pf. 
high and 20 m. 51 pf. low. 

The range for foreign exchange for the week follows; a 


week's range, 25 fr. 24}4c. 


Sterling Actual— Sizty Lays. Cheques. Cables. a 
High for the week___ 4 &]1 4 8550 4 36 
Low for the week___ 4 8065 4 8495 4 8545 ‘ 

Paris Bankers’ Francs— adil 
High for the week___ 5 23% 5 19% less 1-16 5 18% less™1-16 
Low for the week___ 5 2334 5 20 less 5-64 5 20 plus 1-323. 

Germany Eankers’Marks— ' 

High for the week_-__ 93 % 9454 less 1-32 94 11-16 Og 
Low for the week___ 93 34 94 7-16 less 1-64 94% Eee 

Amsterdam Bankers’ Guilders— Se" pe 

High for the week 3-1¢ 


ond 9 13-16 AD Vs 40 3-16 less_1-32 * 
Low for the week___39-13-16 less 1-16 40% less 5-64 40 3-16 less 5-64 
Domestic Exchange.—Chicago, 10c. per $1,000 discount. Boston, 
par. St. Louis, 10c. per $1,000 discount bid and par asked. New Orleans, 
commercial, 50c. per $1,000 discount and bank $1 premium. San Francisco 
30c. per $1,000 premium. Savannah, buying 3-16% discount, and selling 
par. Montreal, 3144c. premium. Charleston, buying par, selling 1-10% 


premium. Minneapolis, par. Cincinnati, par 

State and Railroad Bonds.—Sales of State bonds¥at 
the Board include $1,000 New York 4s, 1958, at 101; $9,000 
1961, at 101% to 10114; $5,000, 1962, at-1011% to 101; 
$1,000 N. Y. Canal 4s, 1962, at 101% and $29,000;Vir- 
ginia 6s de“erred trust receipts at 541% to 56. 

The railway and industrial bond market has been dull 
and narrow. Daily transactions have averaged scarcely 


above $1,500,000, par value, and while fluctuations have 
been within a narrow range, 18 out of a list of 24 relatively 
active issues are lower. 

Among the exceptional features New York Railways, 
St. Paul (new issues), General Electric and Third Avenues 
are fractionally higher than last week. 


United States Bonds.—Sales of Government bonds at 
the Board are limited to $5,000 4s coup. at 114%. For 
to-day’s prices of all the different issues and for yearly range 
see third page following. 

Railroad and Miscellaneous Stocks.—The decline in 
stocks noted at the close last week continued, as noted above, 
until Tuesday, when the low quotations of the movement were 
recorded. Following this there was a substantial recovery, 
but to-day the market has again declined and almost the 
whole active list is from 2 to 5 points lower than last week. 
There have been few exceptional features except as to the 
extent of the range covered, and of the active list only 3 
issues are higher than at the close last week. These are 
Canadian Pacific alone of the railways, American Cotton 
Oil and P. Lorillard. Smelting & Refining has fluctuated 
over a range of 434 points, Bethlehem Steel 4%, U.S. Steel 4, 
California Petroleum 5% and Beet Sugar 11%. fz. 

For daily volume of business see page 1323. ca 

The following sales have occurred this week of shares no 
represented in our detailed list on the pages which follow: ' 






































| 
STOCKS. Sales| Range for Week. _—‘||_ Range stnce Jan. 1. 
Week ending Nov. 15. for 
Week| Lowest. | Highest. || Lowest. | Highest. 

Adams Express. -_--...--. 32516044 Nov 14165 Nov i11,160% Nov217% Apr 
Allis-Chal tr rets 2d pd_. 1,070 2% Novil1l 3 ov 9 2% Octt 3% Oct 
Am Brake Shoe & Fdy-. 1,250 9814 Nov 11107% Nov 15, 9134 Janj107% Nov 
Am Coal Products- -- -- 100 94 Novi2)' 94 Novi2 94 Nov 98 June 
Ameritan Express -----. 292172 Novi13180 Nov 9172 Novj225 Apr 
Amer Teleg & Cable- --- 400 68 Novill 70 Novil 68 Nov; 78 Jan 
Amer Water Wks, pref.. 1,300 9754 Nov 14 98% Nov 14) 97% Nov 98% Nov 
Associated Oil... ...-.-- 900 44 Novil 45 Novil) 41% Oct 47 Oct 
Batopilas Mining--.--- 100 $1% Nov 11) $1% Nov il) $% Mech) $2% Apr 
Brunswick Terminal... 900 8 Novil) 8% Novil 8 Jan, 114% May 
Chicago & Alton. __---- 100 18% Nov ll 18% Novil) 17 Jan| 24% Apr 
Chic St P M & Omaha- - 100134 Novi4134 Novi4)126 July|144 Jan 
Chic Un Trac stmpd_.-'| 500, 134 Nov 14 2 Novil) 1% Febi 3% Apr 

Pref rcts stmpd_-_-_-_-- | 600 3% Nov 11 3% Novl2) 3% Novi 104% pr 
Cine Sandus & Clev, pfd 100135 Novi15135 Nov 15,135 Novi135 ovi 
Comstock Tunnel-_----- ' 900, 10c. Nov 14) 10c. Novl4, 8c. A 16c. Feb 
Crex Carpet......-.--- 100, 85 Novi4\ 85 Novi4| 72 Mch| 86 June 
Cuban-Amer Sugar.... 100| 33 Novi12; 33 Novi2) 33 Nov| 35 Nov 
General Chemical --. - -- 130200 Novi14200 Nov 14,128 Jan'225 Aug 
Granby ConsolMS&P 1 74% Nov 11\ 74% Nov 11) 50 Apr 74% Nov 
Green Bay & W deb B__ 31| 15% Nov 14) 16% Nov 10% Feb 18 Oct 
G W Helme......---.- 300187 Novi2190 Nov 9155 May)197% July 
Havana El Ry,L_&Ppf 100 95% Nov 9 95% Nov 95% Novi 96% Sept 
Int Agrie Corp v t c._-- 100 42 Novi13|\ 42 Nov 13) 42 Novy; 53% July 
Knick Ice (Chic), pref... 700|75 Nov 9 75 Novi13) 70 #£=July| 78% Aug 
Long Island. ....---.--- 45 Nov 13) 45 Nov 13) 43% Feb % June 
Lou & Nashv rights.__. 2,8 8% Nov 9 8% Nov 8% Novi 9%’ Oct 
Mackay Companies.__.. 100| 85% Nov 13 85% Nov 13.75% Jan| 92% July 

Preferred _-...---.-- _ 200, 6734 Nov 14 68 Nov 12)| 67% Nov| 70% Jan 
N Y Chic & St Louis. --- 50,55 Nov 9 55 Nov 54 Feb| 61% Apr 
New York Dock. --.---- 100 19 Novil4 19 Novi4 19 #£=x™Nov; 23 Jan 
Nerfolk Southern - --- -- _ 100 46 Novil) 46 Novilj 45% Sept 55 May 
Pecria & Eastern--.--- 30 15% Nov 9 15% Nov 9 13% Oct 18% Oct 
Pittsburgh Steel, pref_- 10010134 Nov 12101% Nov 12,101 Feb1044% Aug 
Quicksilver Mining- -.-- 200 4% Nov 13, 5 Novi4) 3 Jani 8 Apr 

Preferred ........-.-- 100 7 Novi3) 7 Novil3, 3% Feb 12% May 
RR Securities ser A__-.| 90%8254 Nov 11 825 Nov 11] 825 Nov 88% Apr 
Rubber Goods Mfg pref, 100105 Novi12105 Novi12)}105 Nov 107 Apr 
St L & 8S F-C & E Ills | | ed 

new stock tr certfs_ --- 1| 4834 Nov 13 48% Nov 13) 48% Nov 57 Feb 
Sears,Roebuck&Co, pfd 125123 Novi13123 Nov 13)121 Jani124% Aug 
So Porto Rico Sugar. - - - 100 77 Novi12 77 Novi12 74% Aug 88 {Feb 

Preferréd ......<...- 50110 Novi15110 Nov 15,109 Augll10 ¥® Jan 
United Cigar Mfrs_---- 700 52 Novi15 53 Novil) 52 Nov 64% May 


United Dry Goods-.-.-.- | 610100% Nov 9101% Nov ill) 97 





a. meenns us. - okie s~ 389 6244 Nov 15 67 Nov 11), 62% Novi100% Apr 
U 8S Reduce & Refg-_---- 100 1%Novl13 1% Novi13); 1% Mch 3%:May 
Virginia Ry & Power___| 1,200 52 Nov 9 55 Nov 9 41 Jan 55 +% Nov 

Profetfed i. ....<.... 100 9144 Nov 15 914% Nov 15) 87 Jan 9144} Nov 
Vulcan Detinning, pref.| 100 83 Nov 9 83 Nov 9 70 Jan 87 Sept 
Wells, Fargo & Co__-_ _-- 348115 Nov11119 Novi11j115 Novil5l Jan 
West Maryland, pref.__._.| 300 77 Nov 9 79 Nov 14) 75 Jan 81 Apr 
Weyman-Bruton_-_-_._-_- 100275 Nov15275 Nov 15170 Jan 300 Oct 

EE nc oo aeiae 100116 Novi12116 Nov — Bon 163¢.sBept 





Outside Market.—‘‘Curb’”’ prices this week moved 
irregularly, though trading was light and speculative activity 
confined mainly to the Tobacco shares. Movements in 
United Cigar Stores com. were erratic, a loss of almost%4 
points to 112 being recorded early in the week and a recov 
later to 11754. After this there was a reaction to 115%. 
British-Amer. Tobacco fell from 2354 to 2234, moved up to 
237% and ends the week at 234%. Tobacco Products pref. 
moved irregularly between 103 and 1054, resting finally at 
10354. Emerson-Brantingham com. gained over 3 points 
to 7614 and finished to-day at 76. The pref. declined from 
10014 to 9934 and sold up to 101. Sales of Intercontinental 
Rubber com. were reported down from 12% to 11% and up 
to 12. Manhattan Shirt com. sold down from 7334 to 72%, 
with 70% recorded for odd lots, the close to-day being at 
72%. The pref. improved from 102% to 1023%. Standard 
Oil of N. J. lost 4 points to 392 and ends the week at 393. 
Sensational advances in Braden Copper bonds were a feature 
in this department, the 6s advancing 14 points to 184 and 
closing to-day at 182. The 7s rose 13 points to 183. West- 
ern Pacific 5s were active and improved a point to 8434, 
but_ reacted to 84), the final figure to-day being 84%. 
N. Y. City 4\%s of 1960 were traded it up from 99%% to 99% 
and the 4s of 1962 from 99% to 99 15-16 and back to 99%. 
Among copper shares Braden Copper was again conspicuous 
for an advance of almost a point to 914, a new high record. 
The close to-day was at 914. British Columbia improved 
from 44% to 4% and reacted finally to 454. Giroux fluc- 
tuated between 414 and 4 15-16, the final figure to-day being 
411-16. Greene Cananea dropped from 10 to 9%, ex-div., 
and closed to-day at 95%. 

Outside quotations will be found on page 1323. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales 0] STOCKS Range since January 1. Range jor Previous 
_— the NEW YORK STOCK | On basis of 100-share tots. Year 1911. 
Saturday 4 Monday Tuesday Wednesday | Thursday Friday Week EXCHANGE — 
Noo. 9 Noo. 11 Nov. 12 Noo. 13 Nov 14 Nov 15 Shares Lowest. Highest. Lowest. Highest. 
Railroads 
1075s 108 | 107 108 | 1067s 10734) 10753 108 | 10734 1081s} 1073, 108 | 18,700 A= Topeka & Santa Fe] 10314 Feb 1] 1113, Oct 4]| 997, Sep | 1165s J’ne 
#10143 102 |*101%3 102 |*1013, 102 1015g 1015s; 10112 10153; 1017, 1017 600 DE 1015g Jan 2] 10414 Feb 10 10084 Jan | 10515 J'ne 
13813 139 |*13814 13912} 137 1381g|*13712 138le/ 138 138 138 1338 2,600} Atlantic Coast Line RR... 1331g Jan 10} 14810 Augi2}| 117 Jan 13914 Nov 
10614 107 | 1055s 10612) 10553 1061g| 10612 10634; 106! 10634) 10612 1067s! 6,150 f3aitimore he See rl10llg Feb 1] 1117 Ap, 30]| 3loSep | 10914 J'ly 
*86 87 *85lo 8633) 8614 8614} *86 87 863, 8634) 865, 8654 300 Do TE | ibis de _...| 861g Augi13} 91 Jan 23 85lo Aug 91 Jan 
891, 90 8914 893s} 8&9 S910} 893, 891s} 89le S8G9le} S89lo 90 3,150} Brooklyn Rapid Transit_| 763;Jan 2 9410 J’ly 2 72 Sep 8452 J'ly 
261 263 26034 263 26153 26434| 2633, 2647s; 26473 266 2655, 26714; 33,310 ‘anadian Pacific. ____. 22612 Mch 4) 283 Augl15]| 19553 Jan | 247 J’ly 
#365 380 /|*365 380 | 370 370 |*365 380 (|*360 380 370 370 200 . ‘entral of New Jersey _| 305 Jan 9] 395 Apr29/| 260 Aug] 320 Dec 
80%, 82 80 $153} 7934 81lg) 8i Sli! 8llg 8154] Silly 81%} 19,900; Chesapeake & Ohio____- 6814 Feb 1) 8514 Oct & 683g Sep | 863, Feb 
181g 191g} 18l2 185 8 19 181g 187s! 1834, 1823} 18ig 185s 4,900) Chic Gt West trust cifs__| 1633 J’ly 12 203, Oct 26 li Sep 251, J’ne 
35l2 36 | 3514 36 2519 35%) *351g 36 357g 3573| 35!4 3512} 2,700| Do pref trust ctfs____- 3llg Sep 18] 3912 Apr S|] 35lpDec| 4914 Feb 
114% 115%) 11414 1161s) 114 116 11512 11614) 1155g 11614} 115% 1163s! 65,480; Chicago Milw & St Paul ._| 923s J'ly 13} 1175g Nov 7|| 10534 Oct | 13312 Feb 
14212 14219/#141 143 |*141 143 | 140 140 |*140 145 |*140!g 143 Aether 140 J’ly lo} 146 Jan 2}| 141 Sep | 1551s Feb 
14014 14034} 140 1401g) 13912 13919) 140 14014) 140%, 141 | 140% 141 2,509) Chicago & North Western| 134!2 J’ly 12] 145 Apr 26|/ 1381g Sep | 15012 J’ne 
188 188!s/*180 190 |*180 190 /|*180 190 /|*180 190 me anes 200 i |, SRP 188 Nov 9} 198 Mch26/} 191 Novig209 Jan 
"52 6&6 | *52 656 | *52 565 | *52 54 | *52~ 53 52 52 100) Cleve Cin Chie & St L.__| 52 Novi5] 62l2 Apr 23 431, Sep 66 Jan 
*98%, 101%] *983, 1013,| *983, 1013, *93%, 101%! 98% 983; *97 101% IGG, = OO OO 4 §57s Feb 24] 10119 Apr 17}| 9414J'ly| 98 Feb 
167!g 1671g| 166 16719| 167 167 |\*166 169 | 167 167 | 168 168 1,840) | elaware & Hudson___| 166 J’iy 38] 175l9 Feb 6] 15%, Sep | 1747. J'ne 
*535 551 |*535 551 | 535 54912,*540 549 |*540 550 | 540 548le 42 elaware Lack & West.| 530 Aug2s/| 569 Jan 29]| 505 Sep] §70 Nov 
*22 23 | *211lg 2310) *2119 2210| *2119 2219' *22 23 *213, 221s] _.___- Denver & Rio Grande___| I1SleJ’ly 12} 24 Mch27 175s Dec 35 Feb 
4012 4010} 40 4012! 40 4010! 4012 40i2) 41 41 *40 38641 922 I 3414 J’nely| 461g Jan 24 363, Dec 74 Feb 
*S2, Oly] *83, 914; *83, Qly| *8lo 9 *8lo Ol4] *8lg 9 | ....-- Duluth So Shore & Atlan 8 Sep 9] 115; Maylé ¥ Nov] 155g Mch 
*16ig 18 | *16lg 18 | *16lo 18 | *16l9 18 | *16l2 18 | *16l2 18 | __.--- Le SPCR RS ae lilo Sep 9) 23 Mayls 17ig Dec | 801g Mch 
34 34%) 333, 345g) 333, 345g 343g 3453| 3412 347g! 341g 3434) 17,700 ire os wih cohen ll i deena tn nc aim ts 3014 Jan 15) 39lg April|| 27lgJan |] 3838 J'ly 
518, 51%) Sllg 5134) 513, 51%, 518 52 562 52 513g 52 ,»700 Do 1st preferred__.| 50!g Feb 3| 57°, Apr 1l 455s Jan| 61, J'ly 
43 43 | *4219 4419) #43 4419] #43 4419) *427g 4412] 4273 427, 20 Do 2d preferred__.| 40 Feb 3] 48 Aprilij| 35 Jan] 493; J'ly 
138% 139%] 137%, 1393s] 13612 13812| 1377, 13834| 13813 13853) 13712 13812} 20,750; Great Northern pref____- 126 Jan 15) 14334 Augiv/; 119 Sep] 140 J’ne 
4514 4514, 45 47 45 46 1|%*45 £47 46 46 461g 4612) 4,000! Iron Ore properties._.| 36 Jan 31} 53 Sep: $32, Dec | 633, Feb 
12812 129 |*128 129 | 12819 12810] 129 129 |*128 129 12819 12812 700} Filinois Centrai__...__. 1205g May 9 14llg Jan 23/} 132 Jan] 147 J'ly 
20 2014] 197%, 2014; 193, 20 20 2014: 20 2014; 19% 20 8,000; 4 nterboro-Metrop vt ctfs| 1633Jan 3] 22 J'ly 2 l3lg Sep 203, Feb 
647g G65lo| 635g 6533) 6314 641o| 6414 647,| 64% 6514) 65 653g) 15,410 UR: MI ciel Shin tes 533g Jan 3) 6733 Oct 15|| 3s; Sep 5633 J'ly 
#92 99 28 2814] 27% 2812) 277 2814] 28l2 2853) *23 2853! 2,800 i¢ ausas City Southern_.| 2212 May2s| 3114 Sep 50j| 25!4Sep| 3733 J'ne 
62 62 62 62 | *61 63 | *61 63 | *61 63 | *61 63 500) A& Do referred______ 56 May29| 6553 Mch25]| 6llpSep | 693, J’ne 
*13i2 15 | *13lg 15 | *13lg 15 | *131g 15 | *13) 15 | *1212 15 | ..-..- i ake Erie & Western.’ IllgJan 26 18 Apr24!' 10 Sep} 17 Nov 
*35 39 | *85 3810] *35 39 *35 40 35 35 | *35 38le 200! 44 Do preferred _____._ 30 Jan 8 40 May2l1 25 Sep 40 Jan 
17312 175 | 172% 17434) 17214 1741g| 17334 17414| 17433 17514; 174 1745s) 31,200) Letigh Valley__________ 155%g Feb 6) 18534 Jan 15]; 151 Sep] 1867s Deo 
14612 1477g| 1465g 147 | 14612 14712) 1477, 1477g| 14773 14814) 14634. 146%, ,100' Louisville & Nashvyiile__| 14612 Nov 9} 170 Augl4 15612 Sep | 1603, Nov 
133. 133 |*132 133 | 132 1325g/*13119 13219\*131!2 13212|*131 133 300 } fanhattan Elevated__| 13153 Sep 18) 123834 Mch 13]/ 131ll4 Sep | 142l2 Jan 
2419 253%) 2414 2410} 25 25 | *25 26 a. Ue 8 ee dee ee inneapolis & St Louis} 18!2 J’ly 24] 27ig Jan 23); 2l!2 Apr| 421, Sep 
ee ee ee a eee 48 48 300; Do _preferred_______. §40 Feb 26) §57 Jan 15}| 35 Mch] 68l, a. 
142 143 | 14212 14219) 14114 14219] 1423, 1423,'*141% 144 143 14333) 1825; Minn Sth & SS Marie__.| 129 Feb 3] 1542 Aug 12|//21243% Sep 15214 M 
*150 155 |*150 156 |*150 155 |*150 155 |*150 156 /|*150 156 | ...... Do preferred........ 14714 Feb 1) 158 Augl¥i]| 146 Nuvi 160 Mch 
283g, 2812] 28 28%] 273, 28 | #273, 281p| 28% 28%) 28l2g 2812] 3,000; Mo Kansas & Texas____- 2553 J’ly 13) 3153s Mch29 27 Sep 38ig J'ne 
*63 6312} 6212 6219] *62 631] *62 65 64 6414; 63 £463 600 Do preferred___.____ 578g May2s| 66 April? 6234 Sep 70 Oot 
445g 45%| 4312 4512} 43 4412] 4334 4434) 4414 4514) 4334 4453) 29,500; Milssourl Paoific_______- 35 J'ly 12} 47%;Mch27|; 33lg4Sep} 63 Feb 
*82 65 | *60 64 | *60 64 | #60 64 | *60 64 | *60 64 | ____.- \ 2t Rys of Mex Ist pref; 62's Oct 7) 71 Jan 4/| 60 Aug} 723, Jan 
*261o 2634; 265g 2653) *261e 27 2612 261o| 267% 27 263, 26% 600) 4 Do 2d preferred___| 2633 Oct 18} 367g Jan 20)| 25’s Aug} 388% Feb 
115 116 | 114 11514) 114 115 | 11484 115 | 114% 115%4) 11412 11514) 7,500; N Y Central & Hudson__| 106\4Jan 9] 12112 Apr 25// 1997s Sep } 11512 Feb 
1361g 13612] 136 13612! 136 136 | 13553 13612} 136 136 | 135 13512} 2,255'N Y NH & Hartford____| 134 J’nels} 14214 Apr 1|| 1267s Sep | 15l1g Feb | 
*3414 37 | *34lo 36 | *3419 37 351g 351g} 353g 353s) *35 35le 300 N Y Ontario & Western_| 2973 J’ne29| 41%, Apr 12 37%, Sep 467, J'ly 
895g 895g! 895g 8934) 897s 9033) 90 90 | *89!s 90 895g 895, 700} N Y State Railways.._.| 8312 Oct 25) 9334 Apr 26}/__.--.--..}__...2-.e 
11412 115 | 114144115 | 114 115 | 115 115!g| 11553 116%g) 115!2 11612) 8,721); Norfolk & Western__._. 107% Feb 1) 11914 Augl2|| 99%,;Sep |} 11114 Now 
ee a ee es 2 | *88lg 92 100! Do adjustment pref__| 88 J’nel2} 92 Feb17 553, Apr| vll4 J’ne 
*7014 _...| 71% 73 | 72l4 7214) 7134 71%) 71% 71%) 71% 72%) 1,400) Nor Ohio Trac & Light_.| 56 Mchll] 73 Novllj| 391eJan} 553, Nov 
125!g 12614] 124 1255s! 12319 12514) 12434 1253g! 1251g 12519} 12412 12514) 19,170; Northern Pacific._..__. 1153, Jan 15) 131lp Aug 14|| 1103, Sep } 1377, J'ne 
123ig 12319} 1231g 1233} 123 12314] 12314 12312) 12314 12314) 123 12312) 8,025) Pennsylvania __________ 122ig Jan 9) 12614 May 2|| 1183, Sep | 1301, Feb 
108 108 |*104 109 |*104 109 /|*106 109 |*106l2 109 |*106l2 10712 100) Pittsb Cin Chic & St L...| 98lgJan 2/ 11lip Sep 23/) 0lgSep {| 100 Jan 
#110 120 |*110 120 |*110 120 |*110 120 |*110 120 |*110 120 | __...- Do _preferred________ 10819 Jan 2| 117 Feb 20|/ 102ig Sep | 112 Feb 
1705s 1723g| 1695g 17253| 16853 17153! 17653 1721g, 17114 17212) 17053 17214)459,200 | a ae ..| 148!g Jan 11) 17914 Apr 29}; 134 Sep / 1617, J'ne 
*88 901 90 90 90 90 | §90 90 9012 90%| *88 91 513 lst preferred_____- S7igJ'’ne27; 931g Apr2¥|| 83 Mech] 92 J'ly 
96 96 | *96 97 96 96 | *9512 97 | *9512 97 | *95 97 200 2d preferred_.__... 94 Jan ll} 10llp Apr29/| ¥0lpSep} 101 May 
Qhle 2573| 251g 261s| 25lg 26 253, 2614) 261g 26%) 26 2633! 7,300) Rock Island Company...| 22!2 May31| 30!2Apr 8|| 223;Sep | 343, J’ne 
49 49 | 4915 4934) 473, 4953) 493, 49%, 49% 50 | 4914 50l2} 4,600; Do preferred_____- --| 4714 J’ly 16) 595g Apr |) 433;Dec] 6853 J’ne 
*23 24 | *280« 25 || *230~Ci«HEsCd|«C2BsCOS 21 21 2012 202 200; &'t Louis & San Fran _. 20l2g Sep. 6) 291g Mch26)} 23 Dec} 27 Oct . 
*62 65 | *62 «66 ' *61 #65 Gllg Glig *61 65 | §64 64 420\\7_ Do Ist preferred.....| 61 Mayl0| 69i2Jan 23|| 59 Sep} 6914 J’ly 
35lo 36 3510 35%! 35le 36 353g 355g! 3412 3512; 3412 35%: 2,825; Do 2d preferred___._- 33le J’ly 24) 433, April|| 37 Sep] 4912J’'l 
39 39%) 39 3912) 387% 39%2| #388, 3912} 39 3912) 3912 3912' 2,100;St Louls Southwestern__| 293, Jan 22| 403, Oct 4|| 24 Jan} 34° Fe 
*76 7812) 77 78 77 #77 | *761g 7719: *76!3 7712) *761g 7712 600; Do preferred.......- 68lo Jan 17) 805, Oct 4 593; Jan 72 J'ue 
*21 2llo} 2014 203; *20 2035) *2014 2034: 2034 2034; 2012 20! 600! Seaboard Air Line... Gen G8 Bet SEP AME Sil. covcccecleesececes ° 
48%, 49 49 49 48 4873} 48%, 493:) 49 4912) 483, 4953) 5,900; Do _ prefcrred......-- Gree Gee Se, Eee WO Til. .casddccnlccsencese e 
1103g 1111s) 10912 1111g) 10953 1111g; 11012 11114! 111 11112) 11053 11118) 16,300; Southern Pacific Co__._- 10512 Feb 1) 115!2 Apr 8)| 104!2 Sep | 1263, J'ne 
2915 30 291g 2934, 29 2955] 293, 205s; 2953 29%) 293g 29%; 8,400; Southern v trctfs stmpd_| 26l2Jan 31} 32 Sep 30|| 243;Sep | 333, J’ 
Sllo §2 81 8133) 81 817g} S81lq 813,; 8233 8233) *81 82 2,100: Do pref Oo 6814 Feb 4) 867%, Oct 2 6llg Jan 7514 J'l 
*25 26 | *241e 25lo| 2410 243; 243, 247| 2473 2473) 25 25 800|'J*‘exas & Pacific._.___. 20ig Jan 3) 261g Nov 7|; 197g Dec} 304 Feb | 
3712 38 3712 3814; 371g 38 | *3753 38 38 3853) 37% 3734) 2,850 hird Ave New ...-.-.-.- 35 Sep 14; 493;Jan 9!) s1 Novi 41 Deo , 
6l4 Gls] #6 61 *6 Glo 6lg 61 *5 6 *4 6 1,000; Toledo Railways & Lt__- 3 Jan 15) 1053 Apr 16 4 Nov Sl, Jan 
*13 1319] *13 14 | *13 14 1319 1319} *13 14 | *13 14 100; Toledo St L & Western..| 12 Sepi1l) 16%g Mch27 12 Dec 243, Feb 
*291o 34 | *2919 34 | *2912 3210) *2919 3210) *2912 321g; *291g 3212) _____- Do _ preterred_____..- 28 J’ne 7| 36 Apr 8} 347g Dec| 537, Jan 
1041p 10712,*10412 108 |*10412 108 |*10419 107 |*104!2 107 |*10412 ___.) ______ Twin City Rapid Transit.| 104 Oct 14] 11lllg Sep 17||} 104 Sepi!111 Feb 
17112 17314; 170 173 16934 17219) 17153 1727) 17214 1731s} 17113 17273|212,750 Mion Pacifico. .......- 160 Feb J}| 17634 Sep 30]| 153le Sep | 1923. J'ly 
9012 90le| 905g 905s) 90l2 90%) *90 91 Qlig Q1lg) *9llg 91%, ,320 Do preferred_____. 8814, Oct 31) 9353 Feb 27 sy Sep 96 J’ly 
38 38 37 381s} 363% 37 | *36 37 | *36 37 37 ©6337 1,500; Unit Rys Inv’t of San Fr} 28 J’ly 11) 3912 Oct 23|| 2812Sep 49 Feb 
67 6713| 6614 6714) 66 6619] 65 6612; 65 6512) 64 64 3,000 Do preferred_...- -_--, 87 J'ly 18} 68 Nov 7 52 Sep} 76l4 Mch 
41, 43,5) *41o 434, #414 43, 41g 414 4ig 4lo 41g 41g! 3,000 eo lati ite ela 33, J’ne 19 93; Mayll 58, Dec | 18% Feb 
#14 «15 | *141o 15 | *14%4 15 143g 15 | *1414 1484) 1438 1419) 600 Do preferred ..._- 123g J’ne27| 227g Apr 9}| 1414 Dec} 403, Feb 
56 56 | *55le 57 55 55 56 56 | *55 £5653) *55 565, 400} Western Maryland Ry..-.| 5353s Oct 39) 6414 Mch25 487s Apr} 66 J'ly 
*8lo Qle| *8lo 9 *g 9 #2 9 *8lo Ql, y i) 100| Wheeling & Lake Erie.-. 4 Jan 10; 113, Oct 10 212 Sep 61, Feb 
*28 30 28 2814; 27l2 2&2} 29 29 | *28 30 2912 30 1,100} Do ist preferred... - 1l Jan 3) 3612Oct 9 7 Sepj| 175g Feb 
*13lo 15 | *13 14 1412 14t9| *13lg 1419) *13lg 1412) 14 14% 800} Do 2d preferred__....| 6 Jan 19} 1712Oct 9 $ Aug} 8 Feb 
*521, 55 | *5273 55 52lo 527s| *52l0 55 | *52!2 55 *523g 55 200; Wisconsin Central.._.-.. 48 Feb 6| 62lce Augil2 48 Sep 72lg May 
| industrial & Miscel'aneous| ; 
83le 85 815g 8423) 821g 841g! 831, 841g) 8412 8553) 8412 857s| 167,300 maigamated Copper..} 60 Feb 1| 923,Oct 4 443, Sep 715, J’ne 
*5714 59 571g, 567g 567g) *5614 58 *5612 58 *56 58 9 merAgricuitural Chem! 55’gs Novl12| 635s Mch 22 443, Sep 63le Des 
*99 10014] *991, 10014; *99 10014) *99 10014; *99 10014; *99 10014) ______ ee 98 J’ly 17) 10414 Mch20}| 9, Oct | 105 Dee 
5612 5712} 55% 58 523, 567g} 54 55%) 5412 55% 55 56%) 31,325) American Beet Sugar..-.-| 523, Novl2) 77 Sep 19|| s¥igJan] 593; Oct 
*96 98 | *96 98 961g 961s} 96 96 | *94 96 94 94 4 Oo RS cal IE 94 Novl5! 10114 J’nel9 $2in Jan} 101 Oct 
40 4119) 387% 413s) 383, 4019| 3912 401g} 40  413;| 41 4214) §9,100| American Can_.__..---- lllg Feb 1) 4783 Oct 11 8’g Jan} 1212 May 
12212 12219} 122 12219} 121 122 | 122 122 | 1221g 1227) 12214 12212) 2,310 i as 905g Feb 1] 126l4Sep 19)} 77 Jan} 931g Dee 
59%, 60 583; 591e) 5914 6014; 60  605;; 60 6053) 60l2 60l2) 5,020; American Car & Foundry| 49 Feb 5) 635g Sep 25)| 4233 Sep 581, J’ly 
*118lo 1197g,*118l2 1197g/*119 1397, *1181o 1197, $1193, 11934; 11812 1181» 182 i a eee s.--| 115 Febi4! 120 May24}/ 113 Oct | 120 May 
40 40 | 3912 3912] 38% 39 | 393g 39%| 397, 41%| 42° 451g) 7,000| American Cities -.------ 80% Oct 8 451g Nov15/|__.-....--}.-..-....- 
80 80 80 80 | *78lg 8012 80 8014; 80%, 8012) 803, 811g) 3,300| Do  preferred___--.-- 7514 Aug 6) 83g J’ne20)) ......----}.2. == = = = = « 
54 541g| 537, 5533! 547, 5534 5519 567g! 567g 573s) 578 59 | 30,025! American Cotton Oill__-- 45lo Jan 19; 531g Oct 2] 4153 NOV| 6233 Feb 
*98 ___.| #978, 10212) *9734 991o/ *98 102 | *95 ----| *95 ---.| 2... SE” ieee eae 95 Jan 19} 9914 Feb 13 92 Nov] 105! Feb 
6 6 *53, 614; *534 Gly; *57, 614 5’7g = Big) *5%g COG 400; American Hide & Leather 3 Feb iy 714 Sep 25 3lp Sep 5 J ne 
*29 31 | #28 29 | Q8lo 28lo/ 283g 28le| 28l4 281s} *28lo 3Ole To. ee ee 20 Feb 26) 34 Sep 24/) 18 Sep | 265. J'’ne 
1938, 21 | *19% 21 19%, 20 | *20 21 20 20 1912 19% 800; American Ice Securities.| 18 Jan 2) 3034 May20); 1°12 Aug} 25%; J’ly 
15lo 15lel 15 1519! 14 15 13lo 14 135g 13%; 133%, 14 | 10,500! American Linseed _...-- 9 Mech 6) 17% Apr 23 S Aug! 12% Feb 
3812 3812] *38 3910) 355g 3814; 333; 36 he 2 Se. RY UR ee Ree 30 Feb 20); 43 Apr23\) 26!g Oct | 34le Dec 
4414 4514) 44 4555) 441g 4510) 4512 4612 | 451g 4633) 46 46%) 20,400! American Locomotive.__| 313%, Feb 27| 463, Augl7|} 22ig Oct | 431, May 
*106 10712) 10612 10612) 10612 10612) 10612 107 | 10614 10614) 106%, 1063, .. ee Cee 103 Jan 15) 110!9 Aug14}| 102) Oct | 1103, Mch 
1512 1512) 15 £1514) 15 15 | #1419 1512) 15 £15 151g 15%; 1,500; American Malt Corp.-.-- 43, Jan 10; 1¥!g Aug i 3 Sep 5*3 Jan 
6314 6312] 6314 6312| 6212 6314; 63 631g| 6314 6312) 63 6414! 37500' Do I ed 42 Jan 6 6914 Augl4)| 3llpMch}] 4353 J’ly 
*85 86 | *85 86 | *85 86 851g 8512} *85 86 85 85 200} Amer Smelters Sec pref B} 85 Novl5| 89i2J’nel0|| t2 Sep] slg J'ly 
Sllg 8212} 79 8212) 777% 8014; 78%, 80%; 78 7934) 78%, 8014) 83,400! Amer Smelting& Refining| 677g Feb 1) 91 Sep r¢é 5653 Sep | $37, J’ne 
1077s 107%| 10712 108 |*107 10819|*10712 108l2'§10812 10812\7107 107 Ce” tee Wn as 1028g Jan 2' 10933 Sep 26'' 3%, Sep ! J08io J'ne 
“ - “ 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 

Banks Bid | Ask Banks Bia | Ask Banks Bit | Ask | Banks Bia | Ask Banks Bii | Ask | Banks Bia | Ask | 
New York Chat&Phenix|f184 | ....|/ Fifth Aveq./4300 | ___.||Harriman _.| 290 | 310 || Metropolis | 375 | 385 ||Prod Exch $} 168 | 174 
Actma .....| 2 210 Chelsea Ex{| 150 | 160 |) flith .....| 300 | 325 liimp & 557 | 570 || Metropol’n{} 190 | 198 |) tKeserve ...} 931:] Too 
A nerica {j..) 620 | 630 |}Ubemical ._} 445 | 450 || First ....../1005 |1020 |i[rving.__...] 200 | 204 ||Mt Morris]_| 209 ---.|| aboard ..| 450 | .... 

Amer Exch.}| 234 | 237 || Citizens’ Cti} 188 | 195 ||Fourth ....| 202 | 205 Liberty....| 645 | 669 || Mutual 9...| 285 | 295 || >econd _...| 375 
Battery Pi.| 125 | 130 || City-......] 435 | 445 ||Garfield ___| 280 | 295 |/Lincoln_.__| 375 | ----|| Nassau _...| 215 | 225 ||securisy9_.} _...] 148 
Bowery§...| 400 | ....|;Coal & Iron} 157 | 165 ||Germ-Am {| 140 | ___.||Manhattan{%| 350 | 355 || New Neth_$| 220 | .___||sberman __._| 135 cowed 
Hronx Boro}; 300 | ....//Colonial ¥-.) 425 | ....||Germ’n Ex4] 400 | 450 ||Mark’t&Ful|t2551g) ..--|| NewYorkGc| 875 | ..-.||state 7 ...-| 250 | 276 
lsronx Nat | 180 | 195 Columbia W-| 335 | 345 || Germania 4j_| 525 | 540 ||Mech &Met’s| 268 | 274 || New York_| 405 | 420 ||23d Ward§.| 175 SER 
Bryant Pk {| 155 } -...||Commerce -./{200 | ..../;/Gotham ___| 158 | 168 || Merch Exch/ti59 | ~-.-.||Pacificg....| 255 | 265 ||Unon Exc_| 162 | 168 
Butch & Dr} 180 | 140 || Vorn Ex G../ 320 | 325 ||Greenwich 4j 250 | ___.||Merchants’.| 190 -o--|| Park -.....) 370 | 375 || Wash li’ts 4] 275 | 
Ceatury ¥..| 230 | 235 || East River.| 99 | 100 ||Hanover...| 705 | 720 People’s J_.| 240 | 260 || \West Side ¢| 575 | 625 
Uhase .....] 760 | 790 || Fidelity G../} 165 | 175 Yorkvilie ¥.| 600 ae 
* Bid and asked prices.; no sales were made on this day. {Ex-rights. §Less than 100 shares. {State banks. a Ex-dividend and rights, 0 New stock. 
1 Sale at Stock Exchange or at auction this week. 4 First instaliment paid. n Sold at private sale at this price. « Ex-dividend. |Full paid. : 
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For record of sales during the week of stocks usually inactive see second page preceding. 
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S Ss Range since January 1. Range jor Previous | 
tide A minal Ml» Pabst se: soon Ae Tc soe | NEW YOR STOOK | On basis of 100share lots Year 1911.0 
‘ EXCHANGE 
| Monday Tuesday | Wednesday, Thursday Friday Weer Highest. 

“Nor. | Nov. 11 | Nov. 1 | Nov. 13 | Nov. 14. | Nov. 15. |Shares. creates anes — | « 

— industrial and Misc.(Con) 

p 96 | 191 191 |*191 193 |*199 195 | 193 193 300' American Snuff___..__-- 123 Mch 6; 199 Oct 1s} 225 Sep} 325 May 

193 193 190 1 * x l*1n, *104 Do ees ween. cacee v9 Feb 9) 105 Aug EGlleocéeacengues ieeiedaies --s0 

#10312 105 |*104 105 |*104 105 |*104 105 |*104 105 100 p 35S B2is Feb 

+ lie = 741 | 40 41 | 4012 41%| 41 41 | 41  41t2| 2,100/Amer Steel Found (new) .| 26 Jan 19 4483 Oct §& a. | same 

e4llg 42 | 41 19} 1201g 12112/*1201g 12112) 12114 12112/*120144 122 | 2.7¢09| American Sugar Refining} 114%; Jan 12] 13312 May13]|| 11214 Sep | 12219 Feb 

38 | ian? ten lela 193 | 181. 121 | 121%. 12918-19120 123 O00): DO CRE Goa cee 115!g9Jan 5) 124 Sep 27}| 111 Jan | 119!y Feb 
*120 123 |*120 ts 142%, 14314! 14253 1431s] 143 14314| 142% 1431g| 2,729) American Teleph & Teleg| 13753 Jan 2] 1491s Mch25|| 13li2 Aug] 153lg J’ne 

1427, 143% aos art *| 970 | 272 \*270 273 | 27312 274%|2270 | 270 1,400| American Tobacco_....- 241!3 Feb 29) 32419 J'ly 1))..-.------]---------- 
see eee leinate 108 | 104%e 1040/9104 108 #10412 105 |*104le 105 200|. Preferred, new......- 101lq Jan 11) 10633 Jan 19})....-----~|-----. =<. = 

S30 M4 "2315 "331 23 Q31g| 2312 23t9/* 24 23 400| American Woolen_...._. as a eat pe $y aa oe Sell Jran 

ae a cae meee mak: San! “hae D A sepa gc abi at & OV 2Mchiz}] 85l4Uct | 96% 

ote oe | 34 battl 933%, 34s #34 ° Soul Bore Sste 331g 83%] — 650|Amer Writing Paper, prl,| 25's Jan 25| 4135 May oo hon | anit Fan 

2 $21 43%| 421g 42%9| 43 4319| 43% 4415 4314 4433) 22,500}aAnacondaCopper Par$25| $34 Feb 1) $48 Oct 2)) $29 Sep | $4llg J’ne 

93° 12313| 123° 123 °| 123° 123 "|*122 123191#122 © 12312|#122 * 193 °| --"SoolAssets Realleerion 10512 Feb 7| 12712 Ovt 3|} 10612 Dee | 108 Dee 

*123 = 123!2 _ Bie|* 57 56% 57 | 57 BT 57 5714] 1,110} JJaldwin Locomotive___| 5352 J’ne18/ 603, Aug30}J--..-....-}-.----..- 

57 857 5512 5612) oe - s2 7e|*106 714\*106% 1071 "10 l Do ref 1234 Feb 2} 108lg J’nei7}, 10314 Dec | 107 Deo 
#10634 107 {|*105 10714|*1067%s 10714 ott - 8 fo we! 4 rt +4 4 19 it: ebtien tak’ <"** 2734 Feb 27| 5153 Oct. ‘6 Sep 38lg Aug 

73° 74'| 973 75°| 73l2 73|_ 73° 73°| $73 73 | 72° 73 | THIOL Do pret. 22722222] S8ls Feb 27| 80°Sep 2:|| 54 Sep| 66% J'ly 

143 206 | 1444 145 434 1442,|*143 145 | 144 144 | 144 144 | 1'709|Brookiyn Union Gas.__| 13712Mch21| 149 Augi2||z129 oe | Saree 
"143 146 oma” ef a" 2915 31 31 31 31 | *293g 3110  ‘2e0|Butterick Co__________. 2912 Mch 18) 401g Apr 30}} 23 Feb| 31 Mch 

“512 G6lg| G3tq GBts| 59% G4 | Gl' 62% 621g 62%) G11 62%] 57,599 ee ee ae oe Se aerid -ahee et ee 

90 86901 901, 901 C%ly 901 500) \ 7 Oo pref vot tr Ctis oe ee ecient ails sda deubateis = Psy a 
O01, 1008] 1001 19012 +100 101 +100 10015, #100 - 10913|*19) 1001s : 199|Case(JI)ThreshMpf tr ctfs| 109 Oct 28) 101 Nov 6}}--...-.-.- ga snes 
“moti 8184 31. Sits! 304 31 | 30% 30%| 30!2 31°] Zot 30%) 8,500\C entra! Leather ..._._- aoe Dee oti cone oe ae it Deel 108 Pop 
* ee a kT : Ut? ICU ai er - 
"SHOR 83 Go| Hi Sa) tg aad “Bos WG SRE Sg 2 achnseRtisar-~—-parGa| ob Jar il Hg Wov all sted Oop | Hue Be 
4 ‘ le 36l0| ; 3 1 '500|Colorado Fuel & Iron___| 23! Feb 2: 3%4 DEP 2c) | 
Set Sel stag scau) seme teats 14312 143% 21421 1498 14914 14910 3'700| Consolidated Gas (N Y)_| 1381q Feb 17] 14919 Aug 12}) 1283, Sep | 14812 J ne 
"6% '17%| 165 1714 16% 16%] 16! 16%! 165 16%| 16° 16%] 9'4g0|Corn Products Refining... Tan ‘sl antes tal ts teel as lea 
4 , 76 an 3 Cc ¥ 
7 : 1 1 Ol, gil | 5 Serre epee zig - a ‘ 

ve Sr "O78 O78 o7ie ove O71, o7% 2715 2775 O77 O77, 2900 Distillers’ Securities Corp| 25’3Oct 25) 361, Augzi}} 29 Sep] 384 Feb 

“13% 20° +1318 20 ‘| #13% 20 | *1333 20°| 131, 1319) *14° 18 "200 Fesera’ Mining & Smcit'g) itty Tee 2 21% Sop a o fo G6te May 

, ) * 1 Ep eae 8 “4 > & nf 

ist tasttle1si 183°] 180% 181" s182° 182 *|*181 132° 1813, 1827 8a5|General Kiectrio. 22727 155 Jan (2) 188l2 J’ly 25)| 142 Sep | 163% May 
“932 neat te 36 | #23. 35%4| 34tq 34%] #34 3544) #3415 354] 109 Gen Motors vot tz ots. . 4 os a8 > sf Tale aed S65. an 

, 7, 7 1 1 i o pref vot tr ctfs._. Ul ‘ 4 . 

*76% 79 ay 78 a Ri :* 77 oh mas ye 77 2 f dGoldfield Con M Par $10| $2% Oct 9] $5 Mch 15} $312 Oct | $77s Jan 

*71le 73 | 70% 71 | 70% 7Ole! 701g 70%| 7014 7053 7014 701o| 2'609|Goodrich (B F) ........ z70lg Nov 4) 81 Sep 9)!..--.-..--'-.---.--- : 
olay” sanudewns * ai 10714 10714; 107 107 | 107 107 | 10714 10744) ‘‘909} Do pref___.___.___- 106 Sep 26] 10¥lg Sep 16})...----.- Beene a cet 

ap + lg be, 55 B35%c,  B4le 5514| 55g S5tel 55% 55%| #55 581 1.609 aGuggenh Expio. Par $25) $53 J’ly 11) 7$62%g J’ne 14}}__-.------|-.------- . 

55ig  S5le Oly 2014! 19 2010 1973 2033} 20 2012) 19% 20 | 15,200\d | usp’n ConCop Par $20| $18!4J’ne 3} ¢21's Oct 10}}.---..--- a -22s See = 

121° 12113 120 121 "| 119% 121 | 120° 120°| 120 120191 120121 | 2'909 A iternational Harvester) 105t4 — of is yo yo Fir Sop ett ome 

"ay Bal dis Bul *4%e 8 | 84% 5 | BS 8] #5 By © Seoltnt Mer Marine stk wr ctls| 47°Mch 7] 774 Meh20Ht 34 Sep | 6% Jan 
*47g = 84 , a‘ =e 1930 19 e1910 21 20 2012} 2014 2033! 1.500 i eer Rae: 15% J'ly 30} 26 Mch29 14 Aug} oats eo 
*18* 16°| 18° i5ts| 14% 15°| 14% 15 | 14% i4u{ 13° 14%] ps’ocolInternntlonal Paper~ 2.7 ie at bese os May} con See 

1 1 1 R: Bl ncwsnccctewn T4048 7's - 

33 231 “ees o3i2 23 | 23 | 23° 23° 23i 234 129" 25! a Internat ~ eae Pump... 7855 i tae aoe zr = Ges dole , toned 

pa $701, . #781 Oo re ee a 

“93 08'| 903 O5t3| 03 03 | *01 95 | *91 > 95 | Oils Olt! “~-goo|Kayser & Go Wulius)_2__| OllzNov15| 953 et 24l]_.---.--- -}-------- - 

+ ar GE. 10919! 108% 108%'*107 109 |*107 199 |*107- 109 100|_ Do 1st pref._..._..- 108 Nov 4) 10) Oct 24})-..------. f-------- z 
S7lg "341 “77 8415! #78 841g} B2le 8312} 82 82 | 82% 83 600) Kresge Co e S) ------.- BA an — sheie aoe : pesenrnee eee 

i 9 na 2 ‘So BGitBesosacanoace = “<57e«a* = = «@ 

46 146'| 45 46 | "45 (50 | 44 (50 | 2 | 4848" | ~~ 900| Lackawanna Steel _----~| .29 Meh21| 5313 Sep 30|| 30. Sep | 48 Apr 
©1085 106 108 106 |*105 103 |*105 108 |*10512 103 |*105!2 106 100) Laclede Gas (St L) com..| 104 Mch 16) 10334 Jan _4)/ 101ty Sep | 11412 Jan 

4 215%4| 214 215 | 21412 215 | 216% 21719|§21712 21712/*213 218 | 1,750| Liggett & Myers Tobacco| 1567 Jan 15] 225 Oct 18|}....-.---- is Seen 
outa. dam lenin te? lotan” anv. lente 11619|*113 116 |*113 116t2| __’._.| Do preferred_______- 10512 Jan 12) 118 Aug29}|..-.-.----}---------- 

A1¢ A 43 43 | 4233 427) 42% 42%| 427% 42%) 42 4214) 3,200|Loose-Wiles Bis tr co ctfs| 42 Sep 27} 471g J’ly 26}/......-.- anne wine ° 

o-* onan ' 103 | 104 104 | 105 105 | 1041s 10419} 105 105 ‘700| Do 1st pref......... 10212 Oct 7) 105 Nov 8j/......-.-- renee ete 
"a ae ot 91 | Qllo Qile| Q1le Q1le *901o 91%! *90lg 91% r 8 SS ff sere 90 J’ly 22}; 9234 Oct 14}}..-...-. mene -sn--- 

"83 a3" 033° 837. #8255 §3%;| #827, 83%| *83 83%] #82 82541 100 May Departmene Stores - RF ADE a Bs i | 10784 Sep 11314 Paes 
105% 10712) *105%4 10712 710534 10712, #10534 10712|/*105%4 10712! *105%4 10712) _____- Oo pret....--...---- 3! ‘O!e Oct 17 ht ees Heh 

| 1 1 Mexican Petroleum... ..- 6284 Apr 20) $0!2 Oct 17}/-- ----. etl 2 - 

See Stel aie asz| zis 281 28% Bi 28° 28 Osi 28 10'810/dsAtami Copper...Pur $5} $23ig Feb 14) $3014 Sep 25/| $1653 Sep | $2412 Dec 

120° 131 | 130° 131 1293; 130 | 131 133 | 133 133!s| 133° 133 | 2'700| National Biscult.....- awe ay ae) eet. See cell th, gee tie 

on | 19R 45 i233 1 OD ite et c a” 
=" 32 £4 7 | Sole "Bite " Sa0te —. "ee — cae = . 0 Nat waaners & Stamp’g| 12% A : + — 7 as? ree 100% 3 
<1 ‘ O Ste) * 1 oO a Mee Sl a 88 re 2van A 
cast ty “oe td COle 621, "Bate ea, "Sole Bile Sle ci 4,050] National Elam istietnthtietes Be, a : Rey pes RB ae” aoe 109% — 
2 ~~ 1 : BL getters 2te 4 ; : 

"22%, 23 neat “eate| 22%, 225 20% 2218 nes 33 29% "2314 16,400 dNev Cons Copper _Par $5 618 oan o $2i\8 op $15lg ae a By 

~ , - 70 ‘Pel £95, { le 837 200' New York Air Brake_._. 8 

8312 Bits oR3i0 Sie! aie ai, +33 B31. 83° 83 ’ +83 x ‘3te * 500 North American Co (new)| 74! <- + 878 sag 4. 2315 je 3330 ma 

, 4 | ” Clic 3 -« - 

32% 325g] 3253 3284, 32% 344) 34 35's) 34% 35 | 3414 34% 4,909) acthe Bel... - Teisg-7| 47 Feb 61 88% Ate 20 Sep | 545. Jan 

494 50 49\l4 50!¢| 4914 50 4952 495g 50 4 49 2 eH 2,50) omtata G ay O Chic) ~ 103 Jan 8 12219 Oct 9 10119 Aug 109 Jan 

vySte '2ate| ‘2ie ‘Bas! 23° '24| “aats “2a "| “2gis ‘294] ‘25% 231s] 2°760) Pittsburgh Coal Coon 16% Meh 3 2714 Aug14i| 17, Dec | 234 J'ne 

- Prd = 1, ‘ ee ca e *4 Au + 

92 92 913, 92lgi Qllg 92 | 91lg 92 $2" 9234 vale 93 2,100 P. Lorillard C 167 Mchll 215le RIBERA See eee ee 

204 206 | 203 204 | 204 2054; 206 206 | 205 205 | 20812 209 1,954 D . an mer yer een 107% Jan 12] 118° Aug 20||_.....-.--}--------e 
“11546 ta n10%)°114 > 7“ 17 “114 aay 114, 117 “aoe Sivempad taal Peete ee 2834 Feb 27 4073 Sep 2 4 Sob nate yw 

. : : * ' SYS Ripa ea aan 96 ed 28) 10334 Aug 4 
e112 116 [#112 116-112 110. M14 116 e112 116 [e112 116 "| ._._°| 2ub Service Carp of W'I-] 106% Feb 17| 120%, Aug 13|| 108 Qet | 120° Feb 

- ae | . Glel 40 ip ’ ms lo FebdD 2} 173 u e 

SE ee ee ee ee ee ene oegauiag’--| Meeaney | Th, Guat) Sh Sor | te 
*3 2; v0% -s |} tng 33 . : ‘ 2 100 eR a A Tk 100° Mchi12 105 Aug2s ye an ‘ne 
“ss- so--|*100  10212/#100  10212)#100 102 *100 102 et 101, a 100 p tS Se $16 Jan 29| $2413 Sep 23|| $12 Sep | #19 Deo 
30 31lg} 30) 31 | 23% 304 fh 92°| 915: 92 | 91% 92 | 2'530| Do pref............. 641g Feb 27) 933g Oct 25|| 741g Oct | 9933 Feb 
91% 92%) 92 92l2; Pllz 92 . 99 101 | 98l2 1055s} 9,645|Rumely (M) Co __.--_.. oe Movie 101 nov ce were nensen}-------- -- 
we =e maw net -- 2 ~-~sal --~« “letam *ASt. “| 1 31 209 ay. EE SA 100 J’neé20} 10312 Oct 25]).........-|..-.------ 

"NG aan | aasle are | ane ai7 | 218 220ie] 219° 220%| 2168 21741 4°os0| Sears, Roebuck & Go---_| 140 Jan 18| 221° Nov 8i| igsi¢ Sep | 102 Feb 
“35 68 | 56° 60 | 55 65 | $54 S7'| (54 54'| 59 58°) ‘oni slose-Sheffleld Steel & Ir_| 394 Jan 30| 50 Sep 20|| “4 Sep | Sol, Feb 

Standard Milling. ..___. 1614 Jan 19} 3312 J’ne u 8: 
*28 29 | *28l2 30 | #28 30 | #28 29 | #28 30 | #28 30 | ---__- . 3 J Oct 2|| 50 J'ly} 53 Dec 
; ‘ 1 lo} *6219 641 Re Fe Seep 53 Jan 8] 66 Cc 
ie Goel “aa ae] cate Gaitl agit agul acts aan) oaie 43/1 goolStudebeker Grp (ihal_.| $0 iy 10l auAue ol... LL 
4253 4253) 43 43 nat 97° e041s 97 - 93%, 963 #9415 97 SR ge Meare 901g J’ne 28); 98lg Aug13})_.--....-- +e canon s-- 
*94lo 96 le oS 96 G4lo 4} 408s 41 4078 411g 41 = 411, 4,700 d'vennessee Copp.Par $25 $34lo Feb 1 $4714 May2i $301, Sep $44 J he 

o2' 123 °| 11010 191 19 *| 1191g 12019] 1191 11919} 11914 121 2,735) Texas Company (The)..-| 81, Jan 16) 1305gSep 7|| 7412 Nov} 13612 Feb 

san tam lgtae ate lobes, tae 08° 109 | 108 108 |*10512 110 600 [ J aderwood Typewriter_| 98% Apr 3) 115%, J’ne2s}} 63 Mech} lil. J’ne 

108 108 |*105t2 110 10512 109 R. 4 114 113!e 113!s\*113 114 200 ie 110 J’nel4} 114lo Sep 17}] 103 Mcb 1137s J'ly 

nag 137 “tit 13 tits ‘12, ‘2M, 121;| 12 12%| 8% 11%| 12,400|Union Bag & Paper_.._- 458 + pe + as pe dy ont en one hey 
4 ete go AQlo 1 ‘0091 Do Sip ae ll IRR 48'o Nov 6734 May 8 2 

sigs Bis] Sis 30 | Tsu 19 | Tou ios) 18% 10] sists 198) “RG|0 8 Cast Pipe @ Fouhar| 13° Feb io] 31s Mayiel| Ii" Sep | 19" Keb 
2 4 > * Re — ape 0 Jan 98 VC 2 

= al ae mem Geltee be lcse 68'l cso G6 | ami & temeelcl sGebal | Ss Jan 8] 5714 Sep 24|/ 24 Aug} 30, May 

rs a . , 8} *793, 82 400}U S Realty & Improvy’t__| 67 Jan 2J'ly § Jan 4 
*8014 82 | *£0l4 82 | So oon 2-4 if > oe oa SBle 22 oan United States Senhee 45i4 Feb 1) 677g May2il| 30lpSep } 48te Dec 

aye 1de. \*10702 loa "| tote Lorel lor, lo7al 108 108% 108° 100'| SREel Do tet pret es 19552 J’ly 25} 116 May20]| 104° Sep | 11519 J'ly 
107ie 108 *10712 108 LO7ig 10758 107 2 a +! " $79 "9 4 80 801s "210 Do 2d pref cg Ne pCa 75 Jan 23 S5le May 21 6G Sep 9 Mch 
ys 80 “75 os: o3le 7Ble vate 7573, 75%4 76 7453 76 |545,900| United States Steel_____ 10730 he . at * ap = Be oc 1207 wor 

21 *& 8s & . a Spee : 4 

"63, G4 G3 eaic| eae 637 5355 iy 63% 64% "635s "Gate 27,700/4Utah Copper_.-Par $10) $5212 Jan 29) $6712 Sep 30}| $38 Sep | $5773 Dec 
45° 46% 45g 46 45lg 4519| #45 4612\ *45 47 | 463 4712| 2,800| Virginia-Carolina Chem-- sth oa Rt 28 os Ay te Sep ote apd 

: | : 1 UE 2 4 22 24 : 

“bya! 0 73" trate Th 7a TT MTT #7 7¢ 79 73 78 : 1,900 W estern Union Teleg_.| 7712 Nov13) 86l4 Jan 18|] 715g Apr] 8412 May 
78% 91,1 803 82 801s 82° B08. 8214; 8llg S1le| 81% 82 6,400 estingh’seE|&Mfg ass} 66l4Jan 3) 89lp Aug 9/| 585g Sep 79 May 
135 125! *125 130 |§123 123 |#122 ° 130 “(#132 4 130 |*122 130 105] _ Do ist pref.......... 11473 Jan 5) 126 Aug 8]| 110lg Aug} 123 Jan 
114 115 | 115 116% 1151s 116 | 116 117%| 116l2 1175s| 11512 116%| 21,410| Woolworth (F W)__..- 9212 noe 25 eet, a : wa eeene--- | latest 

11419 ___.1*115 ___.| 11514 11514/*114 ____| |) ee Ro Pe 3 SE eee L1staJily 20° 116% J'ly 2! _-._...-.$........-. = 

BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 

Banks Bia | Ask Banks Bia | Ask Trust Co's | Bid | Ask Spe pad Bia | Ask ae pa Bid | Ask Snaeeiss Bic | Ask 
orockien.. 155 ll North Sine $1 175 | 200 ofitrarte..1040 |1080 ||Guardian tt] _...| 90 |INY Lite str t1101| _...|| Brooklyn Tr| 475 | 490 
First. 28) | 295 ||People’s _._| 145 | 155 ||Columbia-— Hudson ...| 135 | 139 ||N ¥ Trust.} 630 | 645 ||Citizens’ ...| 150 | .... 
Grrenpoint .- 160 ||Prosp’ctPk‘| 150 | 165 || Knickerb| 550 | 570 || Law T L&Tr| 218 | 225 || Title@u& Tr} 500 | 510 ||rranklin...| ....|.270~ 
Hillside? tl ee eS Commercial | 97lp} ....|| Lincoln Tr.) ___.) 140 || Union Tr_..1129) [1310 || damiliton —.|f27710) .... 
Homestead!| -.--| 115 |] Trust Co's Empire ...| 300 | 310 || Metropol’t’n| 445 | 455 || US Mtg 48). | 495 || Home ._.-- 118 |? see 
Manutac’rs | 405 | 425 Equit’ble Tr| 535 | 540 || Mutual All: Unit States_|1125 | -...|| Kings Co ..| 520 | _... 
Mechauics’$} 220 | 240 N ¥ Cuy Farm Lo&'1/1370 |1400 ance ..... 145 | 152 || Washington |{375 | _...||/L Isi L & Tr) 300 | 310 
Montauk {| ..-.] 159 |/Astor 400 | 410 || Fidelity .._| 218 | -..-||Mut.( West- Westchester) -...| 165 || Nassau -..-| 130 | .... 
Nassau | 212 | 225 ||Bankers’ Tr} 570 | 530 || Fulton -...| 315 | 325 chester) ..| 140 | 150 || Windsor ..| -...| 185 || Peoples’ _..| 295 | 306 . 
Nes eee B ; tuar’ty Tr_| 620 | 630 dueens Go.| 100 | 110 
Wat City.._| 275 | 295 way Tr..| 170 | 178 || Guar’ty Tr. 

* Bid and asked prices; no sales on this day. @ Less than 100 shares. + Ex-rights. 


f Sale at Stock Exchange or at auction this week. s Ex stock dividend. 1 Banks m 





a Ex-div. and rights. b New stock. d Quoted dollars per share. 
atked with a paragraph ({]) are State banks. 





z Ex-divide 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909 the Exchange method of quoting bonds was changed, and prices are now all—‘and interest’’—except for incom? and defaulted bonds. 
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BONDS § Price Week's Range BONDS 8 Price W cek’s : ha 
N. Y. STOCK EXCHANGE S Friday Range or Sy Since N. Y. STOCK EXCHANGE se Friday Range or Ss Since 
Week Ending Nov 15. SY | Noo 15 Las: Sale |Q\| Jan. 1. Week Ending Nov 15. Sa} Nov 15 Last Sale |32\| Jan. 1. 
U. S. Government. Bid Ask|\Low High| No.|\Low High\{Chesapeake & Ohio— Btad Askilow  Hioi| No|lLow Htoh 
U S 2s consol registered. _d1930 o.3 101 10119/1011g Oct 12). ---||100%4 101); Gen funding & impt 5s_.1929/J-J| 100 102 /101 1017s} = 15)// 101 104te 
U S 2s consol coupon....d1930/Q-J} 101 101ls/101 Oct '12)_.--||10034 1012. ist consol gold 5s_____.. 1939/M-N/| 110 Sale/110 110 109 1118, 
U S 3s registered _..____. K1918/Q-F| 10219103 |102t0 J’ly °12/-.--||102 1023, Registered... .. 1939|M-N/ 10st 10984/111 May’l2/_.._||110 ILllg 
U S 38 coupon _______. k1918 g-F 10zie 103 [103 Oct '12)_.--|/10112 1031, General gold 4 4%s__:_._.1992|M-S| 9910 Sale| 993g  993;| 20/| 9.3, 103 
U S 4s registered _.._____. 1925)Q-F)} 11354 11414)1145g Aug ’1:/_.--/||11314 1145» Registered... 222.2. 1992|M-S;| 98 93s) 998 Nov'lij_.--|/_. 2-22. 
U S 4s coupon _._.______. 1925/Q-F/ 1Li3d% 1bilyil14tg  114ig} 511324 11434]] Convertibie 4 4s_____ 1930/F-A} 923,Sale| 923% 9314} 1.2|| 925g 94 
U 5S Pan Canal 10-30-yr 28 k1936/Q-N} 101 1011:/10012 J’ne“1i}.---||__-- --_- Big Sandy Ist 4s________ 1944\/J-D| 85's 88 | 86lg 86lgi ii] k6 89 
U S Panama Canal 3s g___.1961/Q-S| 1013, 10214/101%g Oct °1:|..--|/1013g 1021p]{ Coal Riv Ry Ist gu 4s____1945|J-D} 83) ..._| ssio Oct ‘1: |__.|| #5 Ble 
Craig Valiey Ist g 58____1940}J-J| 10212 ____|1013; May’12|____|/1013, 10134 
Foreign Government Potts Creek Br ist 4s___.1946|J-J S3lqg ....| 84 May’l2/_.. ll 4 8634 
Argentine—Interna! 5s of 1909./M-S/t 9614 98 | 961e 961 7|| 9519 100 R & A Div Ist con g 4s__1989| J-J 921g 94 | 93 Oct *12/__._]] 912, 96 
Ohinese (Hukuang) Ry 5s £..__|J-Dit.-.. yl | 91 Oct °12/_.--|| 91 951 2d conso! gold 4s______ 989) J-J) _... e814) ¥Ol2 Aug’l:|__._]] 90to 901g 
Imperial Japanese Government Greenbrier Ry Ist gu g 4s 1940|M-N| 87l9____| 95 Oct ‘l0|_.. ||... .... 
verling loan 4%s_.____ 1925;F-A/} 9034 Sale| 903, 92 9} 903, 94 []Chic & Ait RRrefg3s____. 1949/A-Q; _... 71 | 69 69 1}| 69 72ile 
2d Series 4%s____.___ 1925\J-Jit ¥0 Sale! 90 LOlgi 15) YO 93 : Hatiway ist lien 3 %s__..1950\J-J| 65 Sale| 5 65 11]} 6014 65le 
Sterling loan 4s_________ 1931;}J Jit 82 85 | 8.5, 8253} 3/| 825g Sxig/iChic B & VPeaver Div 4s..1922|F-A/ gy  .._./100 100 1 || 991g 100 
— of Cuba 5s exten debt_|/M-S/|t101% Sale |1013, 9 1U21g)_--:17/|10 153 105 lilinois Div 3 4%s__.._ 1949;/J-J| 85 86 86 22/| $33, 88 
xternal loan 4%s______ 1949;F-Alt.... ¢8le} 99 Aug’l2!..--|| 99 Si, aeegistered. . 2.2... kk 1949)J-J/} 83 __..| 861, Aug‘12]____|] 8515 86ly 
San Paulo (Brazil) trust 53.1919] J-J |} &71g 712} ys Oct "1:/___.|] 971g 98%, lilinois Div 4s... 22022. 1949) J-J| 9734 931;| 973, 9734) 5} & 75g 001g 
Tokyo Vity loan of 1912, 5s._._|M-S} .--. 92 | 9i7gSep ‘12/_.--|| 9lig 95 Registered. ....... =. 1949)3 J} 96 1...) 97 Sep ’Iz|_...]] 97 901g 
U S of Mexico sf g 5s of___ 1899 9-3 $ 951g YO | 93 Oct °12)..--)|| 95ip O74 Towa Div sink fund 5s__.1919|/A-O)} 1033, __ __|1041g Oct ‘12|____|}1037s 105 
Gold 4s of 1904_____"_ 1954/J-D| -... 90 | 897s Nov’12|_...|| 88 91 Sinking fund 4s_______ 1919/A-O; 19 9614) 99 Oct '12)..__|| 99 ¢ 
: tiT'hesz are pirices on the bajsis o\\f $5 to £. Nebraska Extension 4s__1927|M-N| Gl 99 | 963,Oc. "12]____|| 963, 9953 
State and City Securities Registered in chaken Giat@ér-en Gk 1927|\M-N 96 971. {)fi5g Sep “lci.... GOS, GOS 
SW SC 4 9 so ote 1960|M-S| 10614 Sale|100!g 10033} 122)/10013 103 Southwestern Div 4s____1921|/M-S| #983; ____! 98%; Oct 'i2/____|] 933; 9919 
4% Corporate Stock____1959/M-N}| 988 Sale| 98 9slsi I8|] 98S 1001, Joint bonds See Great North 
4% Corporate Stock._..1958|M-N} 98 Sale| 9s 9:14) 71/|} G& 100Ig Debenture 5s_......_.. 1913)M-N/ 100 100!;|1001g Nov'12)____|/1001g 1015, 
4% Corporate stock_____ 1957|\M-N| 97% Sale| 9.7. 9814} 5] 9773 lOO} Gemeral 4s_.2 2 1958/M-S| 947 Sale| 947s 9514) 27]| G4lo 971g 
ME BOO8.. . ccbinn ou. ou 1957|M N} 1045;1347g/10514 = 1051s| 1. ||105t4 1077, ]/ Chie & Bb ill ret & imp 4 gs_1955|J-J} 7iig Sale| 77! 771g) 11)) 77 8llg 
ee, REIT RES Sib ts 917|M-N} 10:19 1017) 10153 Aug ’12)__ --/|i015g 1023, ist Consol goid 6s___.._. 1934)A-Q/| 119%; 125 |119i2 Oct °12)_._ ||} Lote 125 
4%% Corporate Stock..1957/M-N| 105 Sale |105 10514) 15/105 1077s General consol Ist 5s_...1937|M-N} 107 109 [107 107 «|| 10°lo 111g 
4%% assessment bonds.1917/M-Nj| 10112 101%g/101!9 + =1017! 3s 1 || 10 115 1027 Registered__......... 1937)/M-N) .....__- 10914 Feb °12).___||10914 1091, 
3 M4 2 Corporate Stock._1954|M-N| 84ig Sale| 84!¢ 8514} 10)| 841g 88 Pur money Ist coal 5s_.1942/F-A/ .... 98 | 98 Oct ‘12/___- Vile 98 
N State—4s..__._.... 1961;/M-S| --..i¢1 j101!g 10114) = 9.11008 1027 ae age ee sewe! sans once Sess aecdt-s a3. dee 
Canal Improvement 4s__1961] J-J| 1005s 19ilgi10114 NOV 12) __--||1092. 1027 Chic & Ind C Ry 1st 58__1936)J-J| 10c!s ___ _|108l9 J*ne 12|__ .. || 108i» 1001g 
CanalImp’ment (new) 481961) J- J} --.. 101 (1005s Oct °12)____//100%. 103 Chic Gt Western Ist 4s____1959/M-S| 76le 78 | 77! 78l4) 311,75 83 
Canal improvement 4s_.1960|/J-J| ---- ---- 16053 Oct °12)____||19019 102 |j/Chie Ind & Louisv—Ref 63.1947) J-J} 12412 Sale|i24lg 1241s} 3) 12419 12919 
So Carolina 4s 20-40____1933/ J-J| --.-. ---- OS) 2 == eee Refunding goid 5s______ 1947) 3-35) _... 110 |1095; Aug 12]-..~_]/10ye, 11084 
Tenn new setticment 3s___.1913|/J-J| 9753 99 | 973, Apr ’12)___-/| 973, 973, Refunding 4s Series C___1917|J-J| -... ...- Os AT “IN. cc ocus 
Virginia fund debt 2-3s____1991/J-J| --. &5 | 8619 Dee ’l1l)___.||_._. ___- Ind & Louisv Ist gu 4s__1956;)J-J| __.. 84 | 86 J'ly ‘I2}_.._]] 86 90» 
6s deferred Brown Bros ctfs__}....| 56 Sale) 541, 56 2.\| 46 60 {jChic Ind & Sou 50-yr4s____1956)J J} 9512 931.) 9014 Aug’12].___|] 9014 915, 
Rairoa Chic LS & East Ist 4%s___1969/J-D| __._ _..- me tee 1 ....8. du. «dee 
nn Arbor ist g 4s___.___ n1995\Q-J| 77 78 | 79 Oct 12) ___|| 761. g4ig]{Chic Mil & St P termi g 5s__1914)J-J} 10.'7g __ _ _|1005s Nov’ 12) ___ _|}10063 1021, 
tch Top & SFe gen g 48_1995}A-O| 975g Sale; 972, 978) 202)| 9615 100 Gen’! gold 4s Series A__¢1989|J-J| 9714 98 | 98 Nov'l:|_.__]] 9615 90! 
Registered_........___ 1995|A-O| $7 98 | 963; Oct ‘12|____|| 961g 9914 Registered __.._.__. 21989 5 95 .._.| W7!2 Apr ’12)__..}} 9712 98 
Adjustment gold 4s____h1995|Nov| 87%4 Saie) 873, 8134) 23)) 873, 922, Gon | Geka 168 Series B.e1989\/J-J| 831g 85lo) 85 Oct '12/__._]| 835, 86% 
gistered........... AIV9SiNov| 86 Saie| 6 86 2) 86 91 Registered. ..... 22. e1980;J-J} 82 _._.| 86 J’ne’il|...._... J... 
RE abaieeceeee: hn1995|M-N| 88 Sale! es 881g 37 873, Q25g]] 25-year deben 4s________ 1934/J-J| 9014 907s) 903g <07s| 37]| 00 928 
Conv 4s issue of 1909____ 1955) J-D} ---- ---- 108ig Sep 12) __ __||10614 1073, Conv 4 }s (full pd rects) ...-- ----| 106g Sale |105!g = 107g) 59. 111013, 107 
Conv gold 4s___.....___ 1955| J-D/ ---..--- 10784 10813) 66//1053, 111 Chic & egy Div g 58_._1921/J-J| 1043, ____|105 Sep *1:)_.._]]105 108 
Conv 4s (issue of 1910)__1960] J-D} 10514 Sale |1043, = 105g) 53|/1001, 1071, Chic & Mo Riv Div 5s__.1926|J-J| 10614____|108 J’ne’l2|_._.]]108 1088, 
10-year conv gold 5s___.1917| J-D| 107% 1081/1071 10519} 88/1105 111 Chic & P W ist g 5s_____ 1921) J-J| 10412 105 |1015; Oct °1:)__..]|/1041o 1065, 
Debentures 4s Series K __1913{\F-A| 99 ----| 9914 J’ly ‘lij__-_|}__.. -__- CM & Puget Sd Ist gu 4s 1949) J-J| 93t2Sale| 92t2 93t-] 41]] 9210 O5lg 
East Okla Div Ist g4s__.1928|M-S| 95 96 | 94 Oct ‘12/____|| 94 963, Dak & Gt So gold 5s____1916)J-J| 1U1lg ____/1021g Oct ‘12].___|]102 ~ 103 
Short Line Ist 4s-gold__.1958\/J-J 91 913, 17|| 90% 94 Dubu ue Div ist s f 6s__1920)J-J} lll  _.../111 Now’l2}._- }111 1135, 
Cal-Ariz ist & ref 4%s_.1962/|M-S/| 997s 10012; 12}. .--]| 9934 1001» Far & Sou assum g 6s____1924|J-J| 113% ___ _|117%s Aug ‘11}__.-]}.._. ---- 
S Fe Pres & Ph Ist g 58__1942)M-§/| 1072 ---- ..--||10814 11012]} LaCrosse & D ist 5s_____ 1919)J3-J) 10314 ____/104%4 J’ne *12}_ __}} 10412 104% 
Chic & St L Ist 6s______ 1915\iM-S/ 105  ..-.- OE tt) PRR: Wis & Minn Div g 5s____1921|}J-J| 105 1061,|105 Oct "12/___.1]105 1 
Atl Coast L ist gold 4s___h1952/M-S/| 95!3 Sale 8ii 941g 967s Wis Val’ Div ist 6s____ __ 20) J-J)} Llvig 113 [11134 Sep °12]__._||1118, 1128, 
_ | _” RRA aes h1952|M-S/ {3 ...-| 98 Oct 06)... 2 Le. Mil & No Ist cons 6s____1913)J-D}| 100i2____|100!2 Nov’12)____j]101 101g 
Ala Mid ist gu gold 5s___1928|M-N/} 10612..-./168 Oct '12/____j/108 108 Extended 4%s__..._ 1913|J-D ..--|100!g Aug ’12/_.-_ |] 1001¢ L001, 
Bruns & W ist gu gold 48 1938/J-J| 93% -.-.- Aug’i2/__..]// 95 953,};Chicago & N West cons 7s _1915 a § 10514 106 {10514 Sep °12)_.__]/1043, 108 
Charles & Sav 1st gold 7s 19386} J-J} 128 ----}_... 9 ----J eet] Le Extension 48_.___.1886-1926|/F-A| 95 71:| 96loSep °12}....|] 9615 98 
L & N col! gold 4s_____. 01952|M-N| 928, Sale| 92 Y2lg  56)} G21, 961, Registered ______ 1886-1926|F-A| 95 ___.| 96 Oct ’12i... || 96 96 
Sav F & W Ist gold 6s__.1934/A-O/| 121 12419/1231g J’ne “12 ____//1231¢ 1231g General gold 3 4%s__..____ 987|M-N| 8&4 Sale| 84 84igi 10H 833g 87 
ist gold Ss_....... .. 1934/A-O| 10053 11212/1105g May’1l)___j| es Registered. _....___ pi987\Q-F)| &2lo 8414) 843, J’ly “12)____]] 841o 868, 
Sil -_ Oca & G gu g 4s__.1918/J-jJ| 97 1 Oct *12/__../| 97 97 General 48_._........._. 1987|M-N| 971g Sale| 963, 97 31,95 988% 
B"* Ohio Prior 3 4s -..1925|J-jJ|} 9i 91! 19]] O61 93 Sinking fund 6s____1879-1929)A-O/} 110 ____|1113 Nov’1l}-.--]|_._. ---- 
Registered _....____ 51Q-J ..--|] 901g 915, cored ...... 1879-1929/A-O/} 109 110 /1093; Aug’!:|__-.}| 1093, 1098, 
Gis - Ge. isn 8|A-O| 971g 971 155]] 9515 991g] Sinking fund 5s____1879-1929/A-O} 105ig .__.|105 Oct "1:|__..|]105 1067s 
ap me tee Se A hid948 o-¢ 9619 .... ----|] 96 Q98is Registered ______ 1879-1929|/A-O); 1 .._-| 10453 Oct *12]__..}}1015g 10453 
Pitts Junc ist gold 3s. ___1922 “4 1UQ9l2 .... __.-11112 112 Debenture 5s_.......__ 1921/A-O| 10214 10419|103l2 Oct *1i}__..|| 1023, 105lg 
PJunc & M Div ist g 3 3481925|M- Siig 2... --|| 871g 90 Registered___._..... 1921/A-O} _... LL. 10612 Feb ‘10)...-j}.... ---- 
PLE & W Va Sys ref 48.1941;M-N}; 89 8% 38!/ 881g 92 Sinking fund deb 5s_____ 1933|M-N| 1074s ....|108le Mch’12}____|/1081p 1081g 
Southw Div ist gold 8%s 1925) J-J| 891g 898, Bu]] 8810 Olle Registered_.......... 1933/M-N; .... ___. 7 Pe Fg Re Eee 
Cen Ohio R ist c g 4%s__1930/M-§S); 1 EAS “}_.--1| 99 1015 Frem Elk & Mo V ist 6s_1933|A-O} 123 125 |124 Oct ‘12]___.|}124 127ly 
Cl Lor & W con Ist g 5s__1933/A-O]} 107 109!» _.--||107 11119]f Manl GB & N W Ist3 34s 1941/J-J| _... ___- cS i ee eee 
Monon Riv ist gu g 5s___1919|F-A/ 101% ____/102 '12|-_- 1021, 10410]] Milw &S L Ist gu 33gs__1941/J-J} 2 86%)... 9. }----H]---. ---- 
Ohio River RR Ist g 58__1936) J-D} 10834 __. -/1003g Mch'12)____/|1091g 10933] Mil LS & West ist g 6s__1921|M-S| 1111g 11314)1 11% Sep °12|.___}|1 111 115g 
Genera! gold 5s______ 1937;A-O/| 100 105 /|105l2 Apr ’12}____1/105 105t6 Ext &impsf gold 5s__1929)F-A| 1073, .___|1063; Aug’12/____/|/1063, 110 
Pitts Clev & Tol 1st g 68.1922)A-O} 112) ___-/1131g Feb ’12)____//11319 11312 Ashland Div ist g 6s..1925|M-S| 114-3 ____|142!2 Feb ’02}....]}.... ---- 
Pitts & West ist g 4s___.1917|/ J-J| 96’g ...-| 9612 Oct ’1:|____}| ©6190 9712 Mich Div 1st gold 6s__1924)J-J| 11453 ____}1163; May’12) _...|}11634 1163, 
Stat Isi Ry 1st gu g 4%s_1943/ J-D}; 91 -...| 91 J’ne’l2/____|]| 91° 91 Mil Spar &N W istgu4s_1947|M-S} 9314 Sale| 9314 9314) 9} 921g v4 
Buffalo R & P gen g 5s____1937|/M-$| 110 ~...|1093,; Nov’12/____||1093,11212}]] Northw Union Ist 7s g__1917|M-S| 110!g _.__|115 J’ly ‘11/-.-.-/|.-.. ---- 
S: ~ & | 7°) eee 1957|M-N| 104 105 |104 Oct ’12)___.//104 10714 Winona & St P ist ext 7s 1916) J-D) 10y1g 11159)109 Sep ‘1z]..__j}}109 Lil 
All & West ist g 4s gu_..1998)/A-O} 95’3 ....| 97 Feb’1l)____j|___. ___- Chicago Rock Is & Pa 6s_.1917|J-J| 10614 _.__/1063; Sep °12}__-__||10534 108% 
Ci & Mah ist gu g 5s___.1943|/ J-J| 105 -...1103 J’ly ’Os|____}}___- ____ Registered._......... 1917\J-J/ 106 __..|109 Aug’l0)_..-}/.... -... 
Roch & Pitts ist gold 6s.1921|F-A} 1llig ..../1133, Nov’1l|____|]____ ____ General gold 4s__.___. ~-1988)J-J| 9414 Sale| 9334 v4 9}| 933, 967% 
Consol ist g 6s______- 1922) J-Dj 1121g_...]112 Aug’l2|____|]112 1155 Registered... ...ccce 1988\J-J| 93 9414) 93l!2 Oct *12].._-_]| 93%, 96lg 
Buff & Susq ist ref g 4s___d1951/J-J} -__. ..-. ee » Se pee. Refunding gold 4s___.- -~1934|A-O|} 8714 Sale| 871g 87lqi 66 
an So ist ext 6s_______. 1913} J-J| 100 100\s|100 + =: 100 211100 102 20-year debenture 5s....1932|J-J} 9112 Sale| 91 917g) 221) OL = SAD 
Oe -@6. = io. 1913|M-S| 9973 _..-]| 997s 997;{ 2H 9910 101 Coll trust Series L 4s ....1914/M-N| v6 __..| 97% Sep ‘1l/_..-j/.... --.- - 
Registered_.._......__. 913|IM-S} 99  ...|100% Jam ’11|__..}/___- ___. - Ot tratidaddhdnode 1918|M-N/ .... 95 | 043, J’ne’ll)_...}/.... -.- - 
Central of Ga ist gold 5s__p1945|F-A! 1101!9 _._.|1127g Apr ’12|____/|112% 1133,]] Chic RI & Pac RR 4s_..2002|M-N/| 6734 Sale| 67% 6814) 14.|/| 67 73l% 
: Consol gold 5s_._______- 1945|M-N} 108 10819|1081g 108!o) ~—_3//1053, 111g Registered..........- 2002|M-N} 67lgSale| 6712  =G67lx) 15) 671g 7 
Registered__._________ 1945|M-N| 106  -...1107 Aug’l:|____|]107 107 RIArk & Louis ist 44s 1934|M-S/ .... 90 | 90 Sep ‘13/....|| 90 93 
ist pref income g 5s__._.p1945/Oct | -_.. .-.-- Fe gt ek ae Bur C R & N—Ist g 58__1934)A-O/ 10819110 [10914 1091, 6|| 10014 L11lg 
2d pref income g 5s_.___p1945iOct | ..-. —--- a ee Registered......... 1934/A-O/} .... .--- 12012 Mch ‘03]_..-//---. «-- 
2d pref income g 5s stamped__|__..| .... -..- "4! 2 meee CRIF & N W Ist gu 58 ‘21/A-O/} 1025, 106 [10514 Sep ‘1Ll}_.--}).... ...- 
3d pref income g 5s___.p1945/Oct | .... -.- > £2 iy, Se epee M & St L ist gu g 7s_..1927)J-D)} .... .-.- weno <= --|----[]---- o- 20 
3d pref 'ncome g 5s stamped__|____| ___. -__- TO” aaa aaa Choc Ok & G gen g 5s_.01919|/J-J| 10114 __../102 Sep °12]_...]}102 102 
Chatt Div pur mon g 48__1951/) J-D| Olg Qlls| 911g J’ly *12).___|| 895, Q1le Consol gold 5s_._._-..- 1952\|M-Nj| 106 106343106 Oct °12]....}}106 108l, 
Mac & Nor Div Ist g 5s_.1946) J-J| 107) _.._|1071g Jan ‘12/___./|10714 1071, Keok & Des M 1st 5s__._.1923);A-O| 98 99 | 99 Oct °12/_...]/) 99 101%, 
Mid Ga & Ati Div 5s___.1947| J-J} 105% _..-|115 Nov’05|___-||__.. .__. St Paul& KCSh L ist4%s’41/F-A| 8914 91 | 90 Oct '12}___.]] 89 lig 
Mobile Div ist g 5s_____- 1946) J-J| 105 ...-]1093, May 1l|____||____ ___- Chic St P M & O con 6s____1930)J-D) 12033 1211;)1293g Oct °12)___.|/1208, 124 
Cen RR & B of Gacol! g 58_1937/|M-N/ 101 Sale|i01 101 1/101 103 Cons 6s reduced to 3 }4s_..1930/J-D) 814 _..-| 93 Dec ’03/.._.||_... ..- - 
Gent of N J gen’! gold 5s__.1987| J-J} 1181g119 |118ig 118tg) 2//118 1223, Debenture 5s .......... 1930|M-S| 102!gSale |1021g 102 40))}102 105 
Fregistered. ........--+ h1987 9-4 ~~-- 11819/11814 Oct *12)_._.]/1171o 12214 Ch St P & Minn Ist g 6s_.1918|/M-N| 120 ....}122 J’ne’l2/_...||122 1231 
Am Dock & [mp gu 5s__.1921|J-J} 105 106 1106 106 211105 ~ 107 Nor Wisconsin ist 6s_...1930)J-J| 120 ____|12953 May’09)_..-//.... .... 
Le & Hud R gen gu g 58.1920) J- J} 102 ____]102!2 May’12/__ __||10215 10215 St P &S City ist ¢ 6s__..1919};A-O} 109 110 |1091g Nov’12/_.../|109 L1llg 
Leh & Wilkes-B Coal 5s_.1912)/M-N/ ___. ____ 100° J’ly ’12|__--||100 100 Superior Short L ist 5s g.1930|M-S/ .... ._.. wees ee nnlone-|lone- -- 20 
N Y¥ & Long Br gen g 4s_1941/M-§} 99 _.__|100 Sep ’12/_...||100 100 || Chic & West Ind gen g 6s..q1932 a 10619 108!5/10712 Oct *12|__._]|/1071p LOSI, 
Gent Vermont ist gu g 4s..¢1920\Q-F| 897% 9019] 897% 897g 5) 897g 9214]] Consol 50-year 4s......-. 1952|J-J| 893g 90!4) 90 90 1i| 8812 92ig 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway | Street Railway. | 
Brooklyn Rap Tran g 5s___1945)A-O/} 103 10314/103 1031, 81/103 1055s]]/Interboro Rap Tr 5s Ser A.1952)M-N/ 1033g10319/1031g = 1035g) + 24//1031g 105 
ist refund conv gold 4s__2002|J-J} 9014 Sale| 90 90lo| 55|| 837g 943,]]Manhat Ry (NY) cons g 4s_1990)A-O/ ___. 94 | 9412 Oct '12/.._-.|| S4ilg O8lg 
Bk City lst con 5s 1916-1941\|J J} 102 121-|102 1021» 21101 102!1e Stamped tax-exempt_...1990)A-O| 94!g O47.) 94 Q4lo || 94 98 
BkQCo &S con gug 5S-1941)M-N| ___.. 99 | 9834 J’ly ’12|_._-]| 9534 983,1]Metropolitan Street Ry— 
Dakin O Co @ S ist 68...1041) 5-5)... 108 fo. hc ke Refunding gold 4s_....- 2002/A-O} .... 53 | 64 May’l2/..../| 58l2 64 
Bklyn Un El 1st g 4-5s__1950|/F-A| 101g Sale |101 101lo} =7//101 10314 Farmers’ Loan & Tr ctf... .|/....| ....--... Gilg J’ly °12)....|| 571g G2ly 
Stamped guar 4-5s__..1950|)F-A] 101 102 |101 Nov’'12|_.._|]101 1029 RO ie beoes er a 5934 Mch'12)._..|| 5753 62 
Kings Co El Ist g 4s__..- 1949|/F-Al| 841, 86 | 87 Sep ’!21__L_}] 83le 87 Bway & 7th Av iste g 5s.1943|/J-D} 103! 1031;|103 103 11|103 1041, 
Stamped guar 4s____. 1949/F-A] 8419 861g] S5lg Nov’12|_...]| 841, 861s Col & 9th Av ist cu g 5s_1993/M-S| ____ 10259)1013, Oct '12]___-.||LO1l2 103lg 
Nassau Elec guar gold 48s_1951/J-J| 78 79 | 79 19 A:}| 7712 81 Lex Av & P F ist gu g 5s.1993|M-S| ._..10114)102 J’ne‘l2|....))102 103 
Conn Ry & List & ref 5g 4s-'51| J-J| 10012102 |1017g J’ne’12|____||101 1017 Third Av RR cons gu 48.2000) J-J| .... -..- 74 J'ly '12)....|| 74 80 
Stamped guar 4 }44s____-.- 1951) J-Jd] LOU, 1011;|10M2 Sep *12/_.__||10112 1021, Central Trust Co certs... .- Re a 74lo J'ly ‘12/...-]| 73 Sllg 
Det United Ist cons g 4%s_1932|J-J| 74 Sale| 74 74 10|| 74 798 Cent TrCo cts stamped____|_.._} ._____.. 74 Nov’l2|..-..|| 7214 Sg 
FtSmith Lt & Trac iste 5s_1936|M-S| .... 4c} 93 Apr’12|_.__|| 93 95 Third Ave Ry ist g 5s-..1937|J-J| 10734 Sale |1073, 10784) =) 1079, 1101 
Grand Rapids Ry ist ¢g 5s..1916/)J-D| 99!9 .._.| 99 Sep ‘12/_.__|| 99 10014]/Met W S El (Chic) Ist g 48.1938) F-A| ._.. 841g] 93loJ’ly ‘06]..--||---- ---- 
Havana Elec consol g 5s_..1952|)F-A) ___. 98 | 98 Oct ’i2\-...|| 98  993,)]}/Milw Elec Ry & Lt cons g 5s1926|F-A| .__. 22. 10412 Deco ‘11)__.-||---- --- : 
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Ed Ei Ill 1st cons g 58...1995| J-J| 10912 ____|1131g Mch’12|.___||/11219 1131g||Syracuse Lighting 1st ¢ 58.1951) J-D| -... ...- Wi Dee Bipcisesce oddone 
NY & Q El L&P ist cong 58.1930) F-A} 99341011g)100 Sep ’12}..__||100  102l0]/|Syracuse L & P 5s.__.---- 1954) J-J} .... .... 85lo J’ne’12/_...|| 85i2g 86 
N ¥ & Rich Gas Ist g 5s._.1921)/M-N)| .... .... O31e J'1y ‘OO. cc cHecce mec. Trenton G & E 1st g 5s__..1949|M-S| 102!0_...|109 Feb ‘Olj....|)-------- 
Pacific G & ElCoCalG & E Union Elec L & P 1st g 5s_.1932)/M-S| 9919 _.._|10012 Aug ‘12]..--})10012101 
Corp unifying & ref 5s_.1937|M-N| 51g Sale| 95 953s} 31/1 94 9631] Ref & ext 5s__-.-.-._-- 1933|M-Ni 96. ....| 96 96 1}| 96 Q98lg 
Pac Pow & Lt Ist & ref 20-yr Utica Bi L. & P ist g¢ Ss....1050) 5-35) 208 2... ule nk . cwceloocafosos oe . 
5s Internat Series _-.-~-. 930\F-A} 93 95 | 95 Oct ’'12\_.../| 93 95. |}Utica Gas & E ref 5s_____- 1957 j-3 99 ~...|10014 Deo ‘11|_...|}-.-- ---- 
Pat & Passaic G & E 5s____1949/M-S)! 10212103 -}1025g J’ly ’12}___ _)}1025g 1025g|} Westchester Light’g g 5s___1950)| J- 105 108 }1047, 1047s 111043, 10584 
* No price Friday; latest bid and asked. a Due Jan. b Due Feb. e Due May. g Due June. h Due July. o Due Oct. p Due Nov. s Option sale. 
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BONDS Price Week's Range BONDS Week’ Range 
N. Y. STOCK EXCHANGE Friday Range or Since N Y¥. STOCK EXCHANGE) S Range or z3 Since 
Week Ending Nov 15. Nov 15 Last Sals Jan, 1 Week Ending Nov 15. Last Sale Jan. 1. 
St L & San Fran (Con) Bid Ask| Low High Low High Low No.|\\Low High 
K C Ft S & M con g 68_.1928|M-N) 1127, 11314) 11314 Nov’ 1: 1} 11314 118 Wabash ist gold 5s_._._. 1939 106 1 &]| 10412 10778 
KC FtS &M Ry ref g 48-1936 78 -78lg) 73 78N4) 10), 77 = 80g D0 OO Whdnn cn cos 1939 99 g 4\| 96 1001p 
Reg'stered__.....-.-- 1936)/A sees cone 7712 J'ly ‘12 7719 771: Debenture Series B__..1939 90 J’ne’l2/..--|| 90 100 
KC &M Rk & B Ist gu 58.1929 Y71Q ... | 19312 J’ly *12 10315 1031: ist tien equip s fd g 58_._.1921 9) 9 3|} 9814 100 
Ozark & Ch C Ist gu 5s g.1912 99 991g) 99 Nov’l2 99 100 ist lien 50-yr g term 4s_..1954 83 Dec al ci eaten aia so 
St LS W ist g 4s bd ctfs__1989 8934 90 | 8934 90 893g 92lo Ist ref and ext g 4s___... 1956) J 65 320|| 55lg 723% 
2d g 4s inc bond ctfs_...p1989 8Y ....] 830 Nov’l2 80 «83 Cent ‘Trust Co ctfs.......- 63’5 Oct ‘1. |..--]| 633 71 
Consol goid 48___.....-- 1932 81 Sale 8 78lg 84 Do pramped Cage absinge 6315 Oct ‘12]_.--]]| 68 6934 
Gray's Pt Ter ist gu g 53.1947 ae a 5 ee ee Equit Trust Co ctfs._...-- 6515 Oct *12]._--]} 5¥lg 70 
A & A Pass ist gu g 4s.._.1943 85 = 867g] 8578 85’3 8734 Do Stamped.......... a 62 2} 88)| 60ly 695 
SF & N P Ist sink tg 5s_.1919 éoneien. Wee Wilseidlotae uns Det & Ch Ext Ist g 5s___1941 107 Oct ’12|_.--||106 10714 
Seaboard Air Line g 4s__..1950 8614 _...| 861g Oct *12 861g 873s Des Moin Div ist g 48__.1939 80 Aug’l2]..--]) 80 89 
Gold 4s stamped_......- 1950 857g 8684) 861g 8634 851g Om Div ist g 3 4%s__ 1941 70 .---|| 68lg 713, 
WOGSUNEOG. 4 deccdsccase 1950 DBEe cagibines <dpedisoddacio oul Tol & Ch Div ist g 4s____1941]! 801g J’ly °12}..--]] 7234 831e 
Adjustment 5s_......- 01949 76 Sale| 76 76 75 841,1)Wab Pitts Term Ist g 4s___1954 9} 3014 Sep ‘12]..--.|]} 3014 3914 
Retunding 4s___....... 1959 eee 78 | 78 Nov’'l2 76%, 83 Cent & Old Col Tr Co certfs_- 30 34] 29)| 297g 4214 
Atl-Birm 30-yr ist g 48.¢1933 ---- 87 | 88 J'ly ‘12 87 Columbia Tr Co ctfs_...__--]- £0 : 1}/} 30 alle 
Car Cent Ist con g 4s_._.1949) J 90 ...-| 9312 Apr ’12 923, 931. ee NE 1954 283 No cave: 3 3 
Fla Cen & Pen ist g 5s._.1918)J-J| 10314 ___..|103 May’llj_...|}_... ___* Trast Co certfs....... ..../- 23, Nov’12|/..--]| 1% 3l¢ 
ist land gr ext g 5s_._..1930|J-J| 10312 ____|104 104 1/104 104 }{Wash Terml Ist gu 3 %s___1945 -| 8783 Oct *11)]..-.-j}.... s--~ 
Consol gold 5s_____._. 1943) J-J| 105%g____|107  J’ne'l2 107 107 ist 40-yr guar 4s________ 100 Sep ’12/--.-/| 971g 100 
Ga & Ala Ry Ist con 5s.01945|J-J} 10478106 [10512 Oct ’12 10519 10714]] West Maryland Ist g 4s____1952 85383 534) 3:|| 85 8814 
Ga Car & No Ist gu g 53.1929) J-J| 104!2____/1043; Sep ‘12 10434 10584}, West N Y & Pa Ist g 5s___1937 107 Oct --|}106 10838, 
Seab & Roa Ist 5s_...-.- 1926|J-J) --.-i061g)105 May’12 105 106lg Jee. Gene 60. 2 1943 86 Oct ’12/----]| 86 88le 
Southern Pacific Co— 8 SE RR Hee d1943 34 Feb ’07 mR 
Gold 4s (Cent Pac coll) .%1949|}J-D| 88% 8914) 883, oe: 838 921o|]Wheeling & L E ist g 5s.__1926 10119 Oct ’i2}----|/ 101g 10512 
Registered .......... k1949|J-Dj -.-- 884) 91 J’ly ‘1 91 91 Wheel Div ist gold 5s___1928 10Zig NOY '11} <a]. cco coce 
20-year conv 4s__._...- gi929|M-S| 935gSale| 9312 94 9319 97 Exten & Imp gold 5s____1930 es oy SS eee 
Cent Pac ist ref gu g 48._1949|)F-A| 95 Sale| 943, 95 94 97 RR ist consol 4s______. 1949 8314 Oct '12!|.---]| 821g 85le 
Registerea ...<ccsccce 1949|F-A 3 ....| 941g J’ly °12 9419 941- 20-year equip s f 5s___1922 eee FOS Aiivecelcese epee 
Mort guar gold 3 %s__k1929|J-D| 90% 9114) 90’, Oct ‘12 901g 911o|] Winston-Salem S B ist 4s__1960 9034 9034 93 
Through St L 1st gu4s.1954;A-O;} 91 92 | Gilg 11,4 $9 927%]] Wis Cent 50-yr ist gen 4s__1949 915g 17|} 91 9 
GH &SAM & P Ist 58_1931|M-N/ ~~~. 10519/10519 J’ne’1z 10512 107 Sup&Dul div & term ist 4s '36 90 2); 90 9212 
Gila V G & N Ist gu g 58.1924|M- ~--~ 103l9(102ig J’ly °12 1021g 1043, 
Hous E & WT ist g 5s__1933|M-N} 1031g____{105 Aug’l: 104 105 Manufacturing and Industrial 
Ist guar 5s red____... 1933|M-N| 103%g ____|10414 May’12 10414 1041,]] Allis-Chaimers Ist 5s______ 1936 65 Nov’l2|--.- 6714 
H & TC Ist g 5s int gu__1937)J-J| 10914 ____|10914 Sep *12/____||10914 110 Trust Co ctfs deposit _....-- 61 12|| 5712 64 
Gen gold 4s int guar__1921;A-O; 94 9 9312 Nov’ 12 9319 951. |/Am Ag Chem Ist c 5s______ 1928 1015g 10}|1007, 1028, 
Waco & N W div 1st g 6s '30|M-N] 114 118 |11914Mch’l0}_.../].. Am Cot Oil ext 4%s______ 1915 9634 44/| 968, 9812 
A & N W ist gu g 5s___.1941)/J-J|*----108 [10712 Feb ‘12 10712 10712 Debenture Ss..........._ 1931 n 9214 11|} 9214 951g 
Morgan’s La & T 1st 7s..1918|A-O/} 111 ____|1113, Aug’iz 11134 1113,]}Am Hide & L Ist sf g 6s___1919 100 30}| 98lg 10112. 
| Rae 1920) J-J} 1068 __.__j111 Meh’ll/_.../) Amer Ice Secur deb g 68s___1925 75 ~<--|| 7219 82 
No of Cal guar g 5s_____- 1938|A-Q| .--- .... 5 Re pees xs Am Smelt Securities s f 6s__1926 1041g 108|/10212 106 
Ore & Cal Ist guar g 5s_.1927/J-J} 101g ___.)101 Oct *12)..2 2) Le Am Spirits Mfg 1st g 6s____1915 100 t °12/-.--]} 991.101 
So Pac of Cal—Gu g 5s _1937|M-N;/ 108 _.../116 May’07 Qllo ....}]]Am Thread 1st co! tr 48____1919 931o 2}; 925, 95 
So Pac Coast Ist gu 4s g.1937|)J-J| 91 ____| 91loSep ‘12 88lo 9ll-j]}Am Tobacco 40-yr g 63____1944 129 Nov’ l:|----||1187, 12112 
San Fran Terml ist 48..1950)A-O/} ~... Q0lo} 8938, Oct ’12/_ a ae SE aa pegs 1944 120 .--.||1187g 12133 
Tex & N Ocon gold 5s_.1943|J-J| 109lg101 |1015g May’11 (01 101 Certificates of deposit... _--/- 11919 Sep ’12|--..||1187, 1219 
So Pac RR Ist ref 48___..- 1955|J-J} 94 Sale| 93%, 94 OR, ORR Se nb ta cutadsbucus 1951 9534 1}| 9173 S714 
Sou thern— ae 1951 953g J’ne’12|..--|| 9214 955g 
ist consol g Ss ........- 1994)J-J} 106 Sale |1055g 1061s 1055g 1083.]] Am Writg Paper ist sf 5s__1919 8912 4|| 8814 9183 
eS Rae 19904|J-J} -..-..... eo oe) a Beh eee, Baldw Loco Works ist 5s_.1940 103 Sep '12/...-/|/1025, 104 
Develop & gen 4s Ser A.1956/A-O} 78!gSale| 78!g 78! 78 793,|| Beth Steel 1st ext sf 5s____1926 9614 59}/ 9312 102 
Mob & Ohio coll tr g 48_.1938|M-$} 85lgSale} 851g _ 8514 85 871.j);Cent Leather 20-year g 5s__1925 9514 8}| 918, 961g 
Mem Div ist g 4%-5s__.1996)/J-J] 108 .___|108 108 1073, 111 {Consol Tobacco g 4s___.__ 1951 95‘g Oct ’12| 83)| 913, 97 
St Louis div ist g 4s_...1951|J-J} 88 Sale| 88 88 871, 901g]] Registered-..-...... 22. 1951 77 ~=6N i|----|]---- 2-6 
Ala Cen R ist g 6s_____- 1918|J-J| 10534 ____|1051, Sep ‘1: 10514 1051,]]/Corn Prod Ref sf g 5s_____ 1931 961 18]| 951g 97 
Atl & Dany ist g 48s_._..1948/J-J} 8353__..| 901, Nov’ll)__..))_ ist 25-year sf 5s___.____. 1934 941lo 2|/| 94 96! 
EE: hae 1948\/J-J} S8ii2._._.| 8214 Feb ‘12 8214 8214]} Cuban-Amer Sugar coll tr 6s 1918 97 Oct ’i2/.-.- 9712 
Ati & Yad Ist g guar 48._1949/A-O} 841g__._./.... 9 ----}---I]__.- 6, Distil Sec Cor conv ist g 58.1927 7184 Si] 701g 78l, 
Col & Greeny Ist 68____. 1916) J-J| 1031p .._.|1053, Dec ‘11)_...))_, 2 Ll E I du Pont Powder 4 \%s__1936 8dleg 27\| 847g Q2lg 
E T Va & Ga Div g 58.__.1930|) J-J)} 1014 ____|10612 Oct ‘12|____|/10612 10814}] Gen Electric deb g 3 4s____1942 835g J’ne’12|-...|| 82 84 
- Con ist gold 5s___._. 1956) M-N} LO9igi10lsiLlugig  10%lg 1/|1091g 1118, O-yr ¢ deb Se...._.._... 1917 ISllo Oct °12}-.-.-||1531g 182 
E Ten reor lien g 5s____- 1938|M-S| 10253 ____/105lg J*ly ‘1 105!g 106 Debenture 5s (rects) __..1952 10312 84//10212 10384 
Ga Midiand Ist 3s______ 1946)/A-O/; (C3!l2_._.| 64 Aug’l:}_ 64 641-}]Gen'l Motors Ist lien 6s___..1915 UOl4 51/| 9812 1007 
Ga Pac Ry Ist g 6s_____- 1922) J-J} 10:1g..__j111 J’ly “12 111 1127g}}1ll Steel deb 4 4s___.. Le 1940 801g 21}| 891g 928% 
Knox & Ohlo ist g 6s__.1925)J-J} 113 ....]114 J’ne’l2 114 115 {jindiana Steel Ist 5s_______ 1952 10019 81/100 1015, 
Mob & Bir prior lien g 5s.1945| J- J} 105!2 ____|1051g Nov’10)_ i} Ll. Int Paper Co ist con g 6s__1918 1033 1}}103 10484 
- Mortgage gold 4s_____ 1945 .% , ee > be | ROM Mme Consol conv sf g 5s____. 935 S9 6|| 841g 917% 
Rich & Dan con g 6s____1915 10153 10319/102 Oct ‘12 102 1043,jjInt St Pump Ist sf 5s_____ 1929 9073 15}| 907g 931g 
. . Deb 5s stamped______ oy Be eeain 1043, Apr ‘12)_ 104 1043;|] Lackaw Steel ist g 5s______ 1923 9614 81, $4 975g 
- Rich & Meck ist g 48____1948 (11g ___.| 73 Sep *i2|_ : ao | ist con 5s Series A______ 950 80 z|----|| 77. S82!%g 
- 80 Car & Ga ist g 53____1919 1U23g .. .|102lp Oct ‘12 _ 10214 104 5-year convertible 5s____1915 951g S1]| 90le 96 
- Virginia Mid ser G 6s____1916 10334 _. _./112 Oct ’06 eee Ligg & Myers Tob Co7s tpy bds--. 12014 23/|11834 123 
Series D 4-5s..._.___. 1921 10334104 |1033y 1033, 10334 1033 s temporary bonds__-..__--|_ 10}} 8934 991g 
2 |) Sapa 1926)! U4is ... .11053, J’ly 12 10534 1053,]] Mexican Petrol Ltd cnv 6sA °21 10219 13]] 95 10314 
PE 1931): 1045, __..1105 J’ne*lor._. ii... ite Nat Enam & Stpg ist 5s___1929 95 Oct ’12/-...|]/ 93 95 
” ee 1936 1065g 10814) 10612 10612 10619 10814]] Nat Starch 20-yr deb 5s.._1930 893, Sep '12}...-|]| 8914 8984 
Va & So'w’t ist gu 58.2003 108 10919/i08lo J’ly ‘1i}___ i} CL National Tube Ist 5s rects_1952 991g 5'|, 99 1011 
ist cons 50-year 5s__1958 95 Sale| 95 95 95 978 )|/N Y Air Brake Ist conv 6s__1928 102 8!) 97 10212 
W O & W Ist cy gu 4s___1924 93lo ____] 93lo Sep ‘12 90 931.4] P Lorillard Co7stem’pry bds- -- 12019 4}}1193g 123%, 
- West N C ist con g 6s___1914)J-J} 115g ____|102 102 1}}102 1031» 5s temporary bonds___..__-_- 2 961g 34]; Dlig YVIe 
Spokane Internat ist ¢g 5s__1955|J-J} ---. 103 |102l2 Apr‘ll}_.__jj/_-_ 2. Le Ry Steel Spgs ist s f 5s___.1921 981g Nov'12 || 97 Q8lg 
fer A of St L Ist g 4%s__1939|/A-O} ---~ 10419/1038, Oct ‘1: _}1033, 105 |] RepubI & S Ist&col tr 5s__1934)A-O 103>3 15)| 1027 104 
ist con gold 5s__.1894-1944/F-A/ 107!g11ilg)111 Aug‘l2 11034 112l- 10-30-year 5s s f_._____. 1940\|A-O 11> 3 4 9 
Gen refund s f g 4s______ 1953|/ J-J} .--. 9434) 945, Oct °12 94 96 |jStandard Milling Ist 5s__..1930|M-N 8914 61; 86 9014 
St L M Bge Ter gu g 5s. .1930|/A-O} 105 107 |103lg Sep ‘lz 1061g 1071. ]] The Texas Co conv deb 6s__1931| J-J 100 11}] 941g 10219 
Tex & Pac ist gold 5s____._ 2000! J-D| 1071g 1081,|1071g 1072 2\|10614 11019]] Union Bag & Paper ist 5s__1930/ J-J 92 Oc v2 Q4le 
2d gold inc 58 ......... g2000|Mch} Sllpg__.__} 51 51 497g 51 DEE wccuaséent PRS Baaehe 92 5} 92. QAlg 
La Div B L ist g 5s____. 1931;J-J} 95 _...| 9912 Apr ‘ll _... --.}|/U S Leath Cosf deb g 6s___1913|M-N 10314 1}| 1L001g 102 
W MinW &N ist gu 58s.'30/) F-A/j .-.-....-- 10619 Nov’04}___ i}. Lee U S Realty & I conv debg 5s.'24/ J-J 887g Nov’lz|----|| 871g 91 
Tol & O C ist g 5s____._... 1935) J-J| 106 10831061. 106). 1053. 1091-]] U S Red & Refg ist g 6s__.1931/J-J 30 Oct ‘Ll: 11 30 50 
Western Div ist g 58s__._.1935/A-O/} 1055g____|1073, J’ne‘12z _1}10738, 1073:]] U S Rubber 10-yr coll tr 6s_1918) J-D 103 21)}103 105 
General go!d 5s____.____. 1935| J-D!| 103  1035s]1035g =: 1035 1U3 104 POO neve ddccdaaca 1918) J-D 1031g Jan ‘10 elle ne on- - 
Kan & M ist gu g 48___.1990);A-O} %0l2___.| 9114 Oct ‘12)_ Yilg 93 }]U S Steel we Go bog ..-41963|M-N 1011 8 :|}1011g LO4ig 
2d 20-year 5s___.____. 1927} J-J3} Slo O8%s} YA7Zg 987g 9714 99! S f 10-60-yr 5s|reg ~...d1963|M-N 102 1||1015g 104 
Toi P & W Ist goid 4s_____ 1917} J-J} 90 937;{ O4loJ’ne ‘lz 931g 947,|] Va-Car Chem Ist 15-yr 5s__1923/J-D 977% 31}} 973, 101 
Tol StL & W pr lien g 3 4%s_1925)J-J}] 83le .__.]| 841p Oct ‘12 84 87le]/West Electric ist 5s Dec 1922\J-J 101 25/| 10019 1031g 
50-year gold 4s_________ 1950;}A-O| 583, 59 | 59 59 59 695.]]Westinghouse E & M sf 5s.1931| J-J 93 93 7i| 93 96 
Coll tr 4s Ay Ei 19i7/F-A} (8 Sale] 68 638 68 731: 10-year coll tr notes 5s._.1917)A-O 9712 Nov’i2/_..-|| 961g 98 
Tor Ham & Bull Ist g 4s__21946)J-D} 89 _._.| 89 Nov’'l-}. 89 Dio 
ister & Del Ist con g 5s__1928/ J-D! 1031g 104! |101 Oct ‘1: 104 106 Telegraph & Telephone 
ist refund g 4s_______ 1952);A-O} ._.. ....| 85! J’ne'l2 85lo &6lg]}Am Telep & Tel coll tr 48_.1929)J-J 89 895;) 48], 89 Olig 
Union Pacific— Convertible 4s_.___.. .. 936|M-S 11283 11 6}/ 10834 11 65g 
ist RR & land grantg4s.1947|J-J}| 9953 Sale| °95g 100 987g 10214}]}Chicago Telephone Ist 5s..1923) J-D exes  sacclecceiicces ence 
Re LE a a et 1947) J-J} 98  _ _ | 982 Nov'l? Y8lo 10175]] Commercial Cable Ist g 48.2397/Q- J v| 82lp Mch’12]....|] 8212 82!%g 
20-year conv 48___.. ..- 1927) J-J] 102 1.210/102lg 102%, 10114 104 Registered... ..c2ssede 2397 9-3 Seen Oe Elta ecu anne 
eS in g2008|M-S} °"5g 95 | vSle 9534 9583 977.1] Keystone Telephone ist 58.1935) J-J -| 85 Aug’l2}...-]| 82 85 
Ore Ry & Nav con g 48..1946/ J-D| 931g Sale} »ulg 93lo Cll Qllo Q961g]] Metropol Tel & Te! istsf5s 1918 10214 Sep '12]....|}102 103 
Ore Short Line ist g 6s__1922)F-A| 111!g 1115;/1111g Nov’1: |____|/111  1133,}]/Mich State Telep Ist 5s___.1924/F-A 14) L001, 1}} 997g 101 
lst consol g 5s_______. 1946] J- J} 10833 1083,/10)) Nov’: 10819112 JJ}N Y & N J Telephone 5s g.1920 10314 May’11)....}]/.--- --- 2 
Guar refund 4s_______ 92; J-1)} 915gSale} Olle 92 Y1llp 9533]]N Y Telep 1st & gensf 4s 1939 9773 98 | 142\| 9734 1007, 
Utah & Nor gold 5s___1926)J-J/ 104 ___.]108 May’llj_...|/_..- .--- Pac Tel & Tel ist 5s__.__.. 1937 99\g 30|| 98% 10114 
ist extended 4s _..__. SS Pay  & aa Ma Perey South Bell Tel & T Istsf 5s.1941 Y8lo 33|| 98ly 100 
Vandalia cons g 48 Ser A.1955/F-A| 94 95lo/ 95lg Oct *12)- 95lo 965-1] West Union col tr cur 5s...1938 10019 6) 10014 1L031g 
Consol 4s Series B__...1957|M-N| 937, 45,| 921s Sep ’1: Y2io 97! Fd and real est g 4 4s...1950 V5lp 15|| 9512 1001, 
Vera Cruz & P ist gu 4s_1934/J-jJ/ ___. 93 | 91° Oct ’l2 9134 94 Mut Un Tel gu ext 5s__.1941 -|104- J’ne‘llj....j/... jasee 
Northwest Te! gu 4 4s g.1934 9614 J’ne’12}....11 95 96g 
MISCELLANEOUS BONDS—Concluded. 
Coal & Iron Miscellaneous 
Buff & Susq Iron gs f 5s___.1932 sisi res 97 98 |}Adams Ex coll tr g 4s.___. 1948|M 831g 1} 81 88lg 
Debenture 5s_......_.. aig26 a i ai ok ee Armour & Co Ist real est 44s '39) J 90 4} .15}} 90 4 
Col F & I Co genstg 5s___.1943 ...-100 | 983, Sep *12 983, 10033]] Bush Termina! Ist 4s__..__ 1952\A 90 Oct .--.|| 88% 92 
Col Fuel gen 6s________. 1919 108 10Xt¢}10714 J’ne’12 -||10714 10734 = SS Se 1955 ; 97 Oct ‘1:|..../) 97 , 99 
Co] Indus ist & coll 5s gu__1934 83le Sale| 83! 8414 3\| 72le 851,]}Chino Copper ist conv 6s__1921 192s 37\|116 200 
Cons: Ind Coal Me ist 5s__.1935)J-D} __.- 84 | 85 J’ne’ll|_..-.||..-- ---- Irrigation Wks & D of A 44s '43/M 931g Nov ‘11)....|).... ---- 
Cons Coal of Md ist & ref 5s 1950) J-D| _... 94 | 93 Oct ‘12 93 94 |iinspir Cons Cop Ist 6s (rects) ._}_ 109 100 || 10419 11034 
Gr Riv Coal & C ist ¢ 6s_.h1919)}A-O| 96 100 |1025g Apr ’06/-.--||.--- ---- Int Mercan Marine 4 %s__.1922/A 6614 37]; 63 70 
Kan & HC &C Istsfg 5s_1951/J-j| 98 .._ | 98 Oct ’l2 973, Q98lofj int meviganen ist s f 5s.___1929) F- 7933) 791g 12|| 7734 82lg 
Pocah Con Collier ist sf 58.1957) J-JjJ{ 85 88 | 873; Nov’l2 8llp 891-]]/Mge Bond (N Y) 4s ser 2._.1966/A-O Ly Rees SPAS CME a Rs a 
St L Rock Mt & P Ist 5s_._.1955) J-J| 791g 82 | 80 Sep ’lv 7934 84lo 10-20 yr 5s series 3 ... 1932\J -J 100 Oct ‘12)_..../|100 100 
Tenn Coal gen 5s._....... 1951) J-J} 1008, 1015<|1011g 1013s 7|\|1011g 1037s] Morris & Co ists f4%s___.1939) J-J) _ 893, Aug’12|...-!| 89le 807, 
Birm Div ist consol 6s_.1917/ J-J| 102g Sale|1u2lg 102%g} ~—:1/|1021g 1041¢]] N Y Dock 50-yr ist g 4s___1951|F-A| 7 76 6 1|| 76 85lg 
Tenn Div ist ¢ 6s.____- @1917/A-O/} 102 10384)10214 Oct *12 10214 104 || Niag Falls Pow ist 5s._.__ 1932) J-J | 10034 1017s/10214 Nov’12/_...||/10012 10214 
Cah C M Co Ist gu ¢g 68..1922/J-D/ 10319110 (110 Jan ’09|_.--/|/---. ---- Ontario Transmission 5s...1945|M-N 9434 Sep *1</...-}| 921g 
Utah Fuel ist ¢ 58s_.------ BOS2 MOS] Loom. oes ST, Nall, Fe, a illy Sp, Pub Serv Corp N J gen 5s__1959|/A-O 9212. 6]| 92 O4lg 
Victor Fuel ists f 5s._.._. 1953 J -~ 85%) &5%, Oct *1: 85°, 86 |} Ray Cons Copper lst conv 6s1921/J -J 125 8112 130 
Va Iron Coal & Coke ist g 581949 97  97le} 9710 Nov ’12 9419 98loi/Wash Water Pow ist 5s.._1939) J-J 104 May’1l2}....})1027%, 104 



































*No price Friday; latest bid and asked aDue Jan dDue April eDue May gDuc June ADue July kKDue Aug oDuec Oct dDue Nov qDue Dec sOption sale 





1322 CHICAGO STOCK EXCHANGE—Stock Record. 
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vere bP Ee Range jor Previous 
STOCKS—iIG48ST AND LOWEST SALE PRICES | Sales CHICAGO STOOR pense tee Yee 1012 Year 1911 
ae ae ; ne k EXCHANGE wat 
Saturday onda: Tuesday | Wednesday | Thursday Friday te Lowes t Lowese Highesi, 
Nov. 9. aon il. Nov. 12. | Nov. 13. Noo, 14. Noo, 15. | Shares. t. _ Highes 
— lroads ) 

3} 40 24{| 21 J’ly| 32 Deo 
$28 30!e| $28 —30'2| 428 = 301g] $28 = D0ta| Last Sale|3012 Nov'l2) -...-- Onjeago Bley Tivs ee a eee 93%, Pe Tly| 04 Nov 
7 Bata aia 2th at Ge ele” Onu. Chic Rys part ctt“i"_~-| 85 J’ly 15| 1043gJam 18|| 80 Apr| 101 Aug 
coe «Se Lenk gh lene ah | os) ae | #29” 24 | 28% 23 |  325|Chic Rys part otf “2"--| 22s Oct 1i| 38 Jam 91] 20% May 37%3 Dee 
24 25 #24 25 *24 25 23 23 23 2 : rot gl 25 nie Rys part ctf “gy . b J’ne 1; ll Jan 12 i fal May lilo Aug 

Sx) Sota Ole] Sin Ful Sin OMe =, + +314 319 6|Chic Rys part ctf “4""._.| 3 Occ 1] 5% Jan 13 412 Mch} 71> Aug 
et oe ina” ox cae ae can ant can on | a’ 18 50, Kansas City Ry & Lt_i100| 1414 Aug 8| 25 Sep 27|| 15 Sep| 25° Feb 
a: Bian ata ptm atwm a@iwm @ 20| Do preft....._...- 100] 40 Oct 10} 50igJan 19|| 39 Sep| 721: Feb 
a eR Ge RE A Re A Be 1012 25) Streets W Stable O L.100) 6 Mch2s| 11% Aprl0]} 7 Dec] 13 Feb 
> ee ies BE i I sg i Ss a 5| Do pref 100} 35 Jan 30} 52 J'ne20|} 38 Nov| 50 Jan 
50 "50 55 "50 55 | *50 55 | #50 55 | *50 Miscellaneous ia 
icam Can_.....- 100} lligJan 2] 47 Oct ll 9 Jan lo May 
4014 4112} 41 41%) 38% 4012) 39% 40 4 41% sats san eS a = ee. 100 91 Feb 1} 126 Sep i9|| 76% Jan} 93 Dee 
Se ee ee elas Jaiv'le American Radiator--100|] 325 Feb i| 495 J’ly 2|| 265 Jan} 304 Oct 
$450 -..|450 ---.|*450 ----/*450 | Last Sale}405 July'12) -. -.-- DO pemsct. ok 00} 131 Jan 15} 135 Apr 30|| 12612 Mch| 133 Nov 
See eee eee tee ake | ane” ioe ies” ieee 77|. De pee... ua. s. 100} 100 Feb 6] 106% Oct 28|| 10612Sep]} 113 May 
eee See eee coe tee fee Lee ee es aa 75|Amer lelep & Teleg____- 139 Jan 11] 198g Mch17|] 13153 Aug} 152%, J’ne 
“te ee ten “eee 6 tess at | tee Boles” Novis Sooth Fisheries com_..-| 39 Mch1l4| 6612 May22]} 35 Apr| 5914 Mch 
*60 62 | *60 62 | *60 62 | *60 = 62 Last oun de pe Gere: Voting trust ctft..--~~ 431, Feb 2s| 50 Jan 9 33 J'nel 573; Mch 
were one e2eace® oo bath ~~ eg —— ao “an Fes 90 *S8 90 "278 Jo lst pref @oeeEndeocee 77 Mch l4 v5 J'ne 5 LO Sep 83833 Dec 
ont oo? oto, wl £ Sale|55 Nov'l2 Cal & Chic Canali & D.100) 49 Feb »| 655g Mayk3}i 492 Apr] 52 Feb 
“54 «60 | *54 60 | *54 60 | *54 60 Last 544| 64 54le|  816|hic Pneumatic Tool_100| 44 Mch15| 551gOct 15/] 3912Sep]| 551. Feb 
eae 5 SG ON Sy eT rae beblida May'it s| ieee Wie a tee teat tata ol cee pee aah tits fae ta Deo 
511, 911 | 211 212 1*311 918 | 21lle Qlitei 212 212 | .... .---| 17 . o Title & Trust.100} 184 Jan 4] 22: e Slip 
S1i Sit | 211 212 eBid 215") 21ite 2111p) 212 212 | -... --| 172 pen eth BIT ad a 13514 Jam 4| 150 Mch 7|| 113 Jan | 13735 J’ly 
aan rae "ee, “oe ote ee Seen teul tele led 16 16 175|Sorn Prod Ref Cocom...| 10 Feb 13] 2112 O08 21|| 9%, Oct | 15%. J’ne 
*163, 1714) 1714 171g) *16% 1714; *16% 1714) 16l2 an 87 Oct'12 Do do pref_._.| 87 Oct 17} 87 Oct 17 73 Jan 73 Jan 
wane mace) anne ween) mane moon) cons = o-0) | Last Sa 10712 10712}  296|Diamond Match.____. 100) 103 J’ly 5) 111% Feb 5}| Y2lo Feb] 110% Nov 
i a Ht A I SB spars 70|Hart Shatner & Marx pf.| 98 Oct 2] 102lgMch 8|/ 100 Sep | 1033; Dee 
oo ort gee. Ot om goed gee otal gre gael “35° Foul eveliitteols Exten,...o. 2 100] 56 Jam 2| 7%l2Sep 23/| 49%Sep| 70 Jan 
“70 Tilg] GOlg Giz] GOlz GOR} Vlg 712) 71% Ly 120 120" 175| internat Harvester Co...| 106 Feb 14/ 1267g Sep lv ¥¥lg Sep | 129 May 
w--- onn-| 12012 12012] 11912 1191g) -... ~.--| 120 i 763, Aug’12 Knickerbocker Ice pref..| 67 May 1] 768g Aug 6/)..---....- ©csceesese 
Seem ewe cso onal cage. seed gece snl | ee SD Ae ---255| Mesionak Bisonit. cc 100} 130 Novil] 161!) Apr 30]} 1171, Jan | i421; Dee 
*130 182 | 130 131 |*130, 132 | 133 133 | 133 133'4| 133 133 7 "Do fuse -77100} 12214 Oct 23| 130%, May28|} 123 Jan | 130° Mch 
124 126 |*124 126 | 127% 127%4/*124 126 M124 126 |" 12 126 50| National Caroon._...100} 103 Mch 4| 135 Sep 24|| 100 Aug] 120 Mch 
*126 12712/*126 12742] 125 125 [e125 126 |#125 126 |*125 126 ae Nees “---"100] 115 Feb 1il 120 Jan 2{| 117 Sep|i20 Mon 
*11814 122 |*11814 122 |*118 120 |*11612 117 |°11612 +8 abeN 65 | 325|Puctic Gas & El Co..... z61 J'ly 2\z 67 Apr 22}).....-...- sce. cc, ce 
6612 6612} 66!2 6612) G65l2 6512) G5lg 65l2 3 5 or ob basi De: ee 5 ee wee Se Ae Oe icsd. x ccctd ick cece 
wece ween! cnee mene! cone ~aen| oon= acon " ees re Bree pee es Kir ++ =----- Sort tie peed bee ee 
*Ollg ..._| *91lg .-_.| *O1lg ~...| *9llg -...| *91l2 -.-.| *9llg --..| -.- i Sig Jan 2| 122% Oct 9|| 101 Sep | 108%, Jan 
SEY aR ERT WATTS) Tek, TGR) Latte Litia) PASS Lisle: 11S 116g, Oe Oe eT tie tn aoe le on” Mavs fe “yg ert aed cokdb sdtaL ices 
86!2 8612 861g 8612) *8614 8612] *86'4 8612 1 a - lg May'l2 Do rights ........../f.08 MaylSiz a rey eS ee oeeee 
wens wnen| eeee cone] eons onee| -n-- ---- era does wold Ge CPG ete 0 BE BO a wnod cccccl occas ccc os 
are cr Noite” sak Teak” 100 1940s lank | ioete lone] inp le’ anol Rumney’ Eeotemed. le Galt Aue Srislaeas Oot S80 seid coats 
*102 104 |*102 104 (*102 104 |*102 104 | 103%4 103% 216 21919; 8,425|Sears-Rocbuck com_.100| 140 Jan 5| 221ip Now 8|| 1233, Sep | i923, Jan 
1227 1234 *123 12312 122 123 123 123 12212 123 My re "12 Studebaker “Corp com.. 30/8 J’ly 18 49 Aug RT es ESS | ee Ce A 
*42 44 *42 44 *42 44 *42 44 Last on 971 ue’ 12 segregate De preferred eee ie: 94le J’ly l- vilo Aug 7\ Se el eee Gl ee 
oo" B76"|ehoBre"|-200° So [so Sa0"| “Et! atecow! ._ 8 e Gaver Gais'G6--100] 21648 1] 390" Abe 4|| aus Mal aus bes 
af Garters f -100] 105igJan 2) i110 Jan U2lp Fe 2d ly 
*10714 108 |*107144 108 |*10714 108 |*10714 108 Last Sale| 107igNov'12) __---- Do pret......... 1 S34 Mae 66... er aa 
224° 295 | 212224 | 205° 2141s] 212° 213 | 210 214, | 2184 215 || 3.701| Union Carbide Co....... Se a a. ee ee 
ie ed “sit “nl “te. “Nd “Si. “Fol Ten ee eeu Unit Box Bd & PCo_100) — 8 May 2] = 17% Jan 15} i Deo a 
75° 75%| 7412 76°| 73% 7514 75° 75%| 75le, 76 |. 74% 75%| ~2,008| United States Steel com_| 58% Feb 13| sols Sep 30f] 501, oe) Shy Fe 
19 10 +9 10 9 10 *9 10 Last Salei9ig_ Nov’l2' _____- Western Stone_....- 100' 9 Sep s0l 14% Feb 7 1s Dec! 2 an 
mi ‘ sea ’ 
Chicago Bond Record Chicago Banks and ‘lrust Companies 
BONDS | Outstand- | Surplus Dividend Record. 
and 
CHICAGO STOCK Inter- Price Week's |B'ds| Range NAME BW § oe oe in aPar-1 Last Peté, 
EXCHANGE wl wee th. | tate. lr wi () ct) | a9do. | 19a. | 202. % 
Sy, Week ending Nov. 15. j|period| Nov 15 Last Sale. Year 19 Reagan 
— ~ rs > 7 saveneee "12, 134 
Bid. Ask |Low. High| No.|Low. Htyh || American State .....-.-. $200,006) $179,779) -... } ---- , 
) 100,000] 60,879} 6 6 | An |Jan ‘ll, 6 
Am Tel & Tel coll 4s_.1929/J - J) --.- ----| 91 Apr'i2}....| z9l 91 Calumet National...... ‘ 9.107, 9501 ___. 10 |QJ lvet ‘12.2% 
Auto Elec ist Mts. -1928/----|°--- + | sald Aprisl..-'| seat sate|| Goes Exchange National s:ouu-oucl Gust2sel “ie | 16 |@a lost “12,4 
Gate oe Bi nitaret's 37 Mie Ml ain. gon pais Mey'12 asia 7oGie guts || Douglas State "200,000 3,371] Beg. bhus May|J1 2 Pig fer 
al Gas u ref 5s M = <=-= <=-- nna e ay im oak apa? 203 OUG 3,791 8 6 |Q-J Oct ‘12, 
Ohlochty &Gonitys $s-d1927/4 - Oli. -si°| a0“ oov3|..""| “80. ‘viss|| Drovers’ Dep Natioual-| co0:uv| asi-iza| 10 | 10 (Gu [oer “12:25 
ty &Con Rys 5s. - -<-- ‘ ) Bioece . ood State S 200,000 67,633 6 6%/ Q-J [Oct °12, 
Ohicago Elev Ry 5s..1914/J - Jit 97l2 9733) Y/le Oct 12]....| 73g 93 Eng ewood State.....- 10.000 00ul11,723'9271 12 12° |Q-MlOct ‘12 414 
Chic Phe Tool ist 5s_a1921|J - Jif 93 9312} 93'2 93le} 1] 90 95 || First National......--- 000.000) 11,728,037) 13 tS leculmenaseie 
t 3 ge ° Englewood... 150,000} 210,065 2 p 
cago Rys 5s... --- TATA CO | OS | Bae Cet ial | oot or ll Pecan Bie Dike Go| 1eneaool salival Privite malt fee 
ee ee Ga ents <a lg eee t- OO | Se ORR] SOe: 87. fh Reeemes ee Bie Ce) eee case eee a onde 
Qhic Rys 4s_-series ““A’'|A -O} -.-- --.-| 90ig Jan'l2]_...} 9614 973g]| Fort apy ae ZA 1,500,000] 1,539,807] 8+2 | ) 

c Rys 4s_-series **B’'|J -D] 8t!2 Sale| 84i2 “st , SS oS eee 9 ‘nk..-.| 400°000] "151,766 10+15} lo 4 J-J |July 12,5 
Chic Rys ds. series “C"'|F - Ajt---- 95 | 93 Nov’l2/....) 93 95ig|| Kaspar State Bank_._. 2'31:}3eg. blus Apr|8’11|V.92,p. 1004 
Chie Ry PrmMegas.cori . J Fide 72ig] 70°, Oct’12|---| 70 +88 |} ula Salle St National=-| 1,000,000] 282°616|aee" blus. Maly’10|V.90,p. 1277 

c’97|J - | fe las ; 209,000} 38,614JOrg Diec. 16 {1911|___...-. 
Chic Ry Adj Inc 4s.c1927)Mayl|t 45 50 48 Oct’l2)....| 45 60 |) Lawndale State-..-.-- , ‘cant to 10 l@-Mloct *i2,2 
aero ine Ge rok GMa iearls, ot ee BE one helm) ae Teele || ive Sena Sree ee | aieaee "35,235| Beg. blus-Axg|20" 112 V 95,p 50 
Gaemmsane Sidlete ten saalmt . wt ida, Gaicl ine? hha “al ao’ Se eee Republic._| 2,000,000} 1,374,189} 8 8 | Q-J |sept 30°12, 2 
Commonw-Edison 53.1943/M - S| 10214 Sale| 102 1u219} 66) 102 103%4|| Nat we! --} 2’000 000] ‘6u6 680] 6 6 1Q-J lOct 12,1 
Ry Pek Let be be teal RIETOO” Leal seeae et aal----| 203, Lettel] Mesional Ofty -----~--- '250,000] 103,075) 4 6 | QJ |Oct "12,1 
Cudahy Pack Ist M 5s.1924|M-N|{i00 169] 100lg Nov'l2|___-| 997% 1013g|| Nat cami Sovotie .---| sates Mee 3 CE set 12" 1 
Dia Match Con db 6s__1920)__._- 109 Sale| 108%, 109 38) 107 1101, + Sed ng Avene oo ne 5°00 46071] 6 6 |Q-J lOct 12.1% 
Gen Mot 6% ist L notes *15)A - O] -.-. --.-] 9934 Aprl2)....| 29% 99%, hed West State 200000 44,751} 4 5 | Q-J }Oct ’12,1 
<r ++ fh abated +47 bacAilhad Eales Meese Seemed peep pets cvs People’s Stk Yds State.| 500/000] 4's4s| 7 914] Q-J Oct, "12, 25 
oO — Ist g 6s_...1928}_...- wwe wen] mane | ment nnn] mame none ‘ ; ,193| Beg. blus Nov|1’11}V.93,p 
Int Har 3-yr 5% g notes '15)F - Alt 993g 995g) 1005s May'l2)_._-|z100l2 100% second Security ~.----- pony 100022 a oy s6 | Q-J \Oct 12, 1% 
In!’ Sti ls. M g 63__1928}____- -e-- ----| 105'g Apr’l2)_..-|71051g 1051, pate Chicago Savings. 200,000} 110,000) 7441 8 | QJ lOct '12,2 
aon oe oy © laeet 12 g9 9414 || South Side State-....- 200,000] 16,971) 6 | 6 |Q-J|Oct "12, 13 
- Co Ss............. 13|M-N) ---. ----| 90 Oct’l2)___. 1 ‘ State Bank of Chicago_-| 1,500,000] 2,327,128] 12 12 | Q-J |Oct *12,3 
Mote We Side El let 4371938 f A 809 St 81 meet . 4 rtp 353, Stock Yards Savings 250,000} 225,110} 8 8 |Q-M seps0 (12, 8 
e € St 4s- ° 4 ; 70 ; 9,315] 6 6 |M-N|May ‘12, 
Extension g 4s..._- 1938/J - Jig 78 78l2} 751g 78lg) 1) 78lg i oe | a wy be tyne "Ts asi 6 6 |Q-J|Oct ‘12, 2 
Mil El Ry & Lt ist g 531026) F - Al -... -..-| 104%g Apr’1z|___.)7104%3 1047% endelt State --| 50,000] 25,434] None | None |Q-M|Dec3’08,14 
SS mbit os co eee Gentral ‘Tr Co of iil-~-| 4,500,000] 1,959:874] 754| 8 | av [Oct 12-2 
o gen & ref Ss... * eens cone] oe-- cncelecse| coos acne ll © o..| ‘S00 % 322,860} 10 10 | J-J July 12,5 - 
Milw Gas Lt Ist g 4s_.1927|M-N] _.__ --.-} Q0ig May’l2|....] 28934 90lg|/ Chic Oty Bk os bg iam saree 6 6 |Q-sloct 12°1% 
Net Tube int ebacs=-tpaaln = 8 Ot SM) Eee sel eS || GRSNES aie'e erame | Sawing] e.artato] ful $ [5 [Set 
at Tube ist ¢ 6s_..- ~ Nl ---- -2-- 4 soos oe oe gs| ' 50, 18,510] 6 10 |Q-J [Oct '12, 
edo ist & ref e°Ss T1GK01A = 1 F108 LOG] Hoos ADE Tal 277 [71GB 1084 || Citizens Feuse & Savings| oporoool _477'ar7| er2 | sv2 | a3 [Seps0'id 296 
do ist & ref g 5s..1940/A - O]f10033 10073} 10038 Apr’ 12) _.--)21003g 100%, egg gh te: Tr & Sav! 3.000.000] 1.542.325] .... |.. .. |...-|__...-. 
Nort ee ergy Se OS S/F - Al ---- ----| 952 Sep’l2|...-| 29512 971g]| Cont & Trust & Sav '200,000] °167,774] 8 834] Q-F |Oct *12, 234 
North West El Ist 4s.1911|M- S| ____ _.__| 1001 July’12]----| 10014 10014 Drovers eve Eee | 5 ano cook 217s ital 1s 16 |Q@-M|Dec 30 °11.4 
Qgden Gas Sooo 8 182819 - Mit O0lg ----| 99% Oct-12)... 90% 10012 Ft D rborn Tr&SavBk| 250/000] ' 3,336|Beg. blus Apr|311/¥. 92, p. 929 
Pes Gas te El tele Bal NE 96) 87 | 97 97 | 1) 95% 99 Franklin Tr & Sav Bank| 200/000] _54/806| Beg. blas Apr|3°12|V.94, p 1030 
oe PT ier on & O8-1942 14 - J) ---- ----] 92 May'l2)....) 291% 921g] Fran baumSonsBk&Tr| 1,500,000] 208,457} -... | 2%|Q-J|Oct *12,2% 
Pac T&T ist coll tr 5s.1937/J - Jj __.. _.._| 100 May’l2/..--|7100 100!g|| Greene oe yo) od 200000 40,391) _... | .... | J- Jlauty 12.3 
Pegreons-Tatt 6s... aes Rit SPs -->- rt Meb'l0l2222| 7272 77771] eeth Trust & Savings.| 1,500,000] 2,107/4c0|1i48 | “i2” | Q-3 re fe 5 
2 aoe, wore wo oe~e ~ Ba agente a 2 ee See Trust..-| 300,002 72,483}Beg bjus Apr}10°1)/1V.92,p 
4-608 series B--------- a Nie fate 777] She, BE ----| ---- ---- || Ree ae encel soon 9,626,950}16+4 H6+4 | ¢ |Oct ‘12,4 
Bip Gan ks & 0 154.05-1825 ho Git” iat) et Bee te 11819 || K od Trust & Sav-| 200,000) 77,463}7+1%{] 7 | Q-J |Sep30°12,134 
wRetunding gold bee cipay| at» Sidi seke| tant? Sep'12)---;| 1dte 102, ake View Trust & Sav 200,000] 64,7141 534] 6 | QJ |Sep30'12,11 
Refunding gold 5s_.1947|M- § $101l!g Sale| 101lg 1013, 7} 10034 10214 Lake cA ae Al 250000 38404 Beg. blus.J’ly|1°12|. V.94,p.4 
Chic Gas L&C Ist 58 1937|J - Jiti02 Sale! 102 102 1} 102 10334|) Mercantile +o a&Tr Co! 3.000,0001 6.649'8021 15 15 |Q-3 lOct '12, 4 
Mut'l Fuel Gas LetSsioe7|M =|: idsig 1037) 10)¢ S02-03)-~--| 1084 205, || Meron ee eee a oe aol aces hus Sei Sa loe on pises 
Mut'i Fuel Gas 1st5s1947)M - Nit10Jlg 102 | 101 Oct’12)__..) 10034 10119 + tw, rege tie maek| son'G00 73'843|Com blus Apr|iu‘1/1V 92'p1004 
pus Serv Co ist ref g 5s °56|_.._- $.... O7%ly] 978, Oct'12)_...| 296% 100 ao ty st Oo s Suo’o00! '2.784'sa7l a 8 1Q-J|sep 301 2,2 
pal Bell T & T lst sf Ss "41 J -dJ ieghenin | ‘cme 10014 May 12 ar z100 10014 Nor ow. ro Tr & Sav "250.000 127.511 6 4 J-J |\Jne 29°12, 4 
a ng Side Elev 4 }4s.1924|J - Jit 92 Sale| 92 92 Z} 92 2614); North-Wes Tr &Sav Bk| 200'000 50,661}Beg. bius J’ne|1'i1|V.92,p. 1637 
wift & Co ist g Ss...1914/J = J/t100 _.._| 10014 10014} 5] 100 1003, Qld Colon aie Reak! aston leeaee "\'Q-3 lOct 12, 2 
*rerust lea cfs. 192314 - 0 1 2 1,|| Pullman ‘Trust _& Sav..| 300,000] 273541] ““@ | “8” |Q-3loce *12' 2 
trust lien of 5s..__. ’ were ----| Q98lg Apr’l2]...-) 298  9814|| Pu Tr & Sav Bank| 200/000 43 036 Q-J |Oct '12, 1% 
Union Elec (Loop) 53.1945/A - Ojt.... 81 85 Aprl2}....| 85 89 || Sheridan & Savings.| 1,000,000] 380'453|Gomm fenced |bus. \Sept 6 1910 
U S Gypsum 1s; g 5s..1922|M- S) -... -...| 100 May’12|____| 2997, 100 || Standard Tr Po ae | “one'ene 46°209| 5%l 6 | 3-3 \guly'12, 3 
U S Steel 10-60-yr sf g 5s__}_.._. s--- s---| 102lg Apr’l2/___.|710212 1023g|| Stockmen’s Trus 1,200,000] 1,455°633]k8-+-2'| 842 |Q-MiSept 30 12, 2 
Western Elec Co 5s_..1922)J - J/t10llg -___| 100% Oct’12]_---| 1003, 103 || Union Trust iy 4000001  98°1901 6. | 84.2 |G-Mloct °12, 2 
Wote—Accrued interest | musi/be added t/o all Chicago} bon|d prices. b Ante roped by eg i Bi! 200'000 6.840! 7%! 9%1Q-J lOct ‘12, 2% 
oO , + 








3 pen usiness) for State 
* Bid and asked prices; no saies were made on this day. ft Sept. 4 (close of business) for national banks and Sept. 5 (opening of b ) 
titutions. {tN » aaioe Friday; latest price this week. §Sept. 11911. {| Dividends not published. Stock all acquired by the Cont. Roy 3 wry ' 
k. a Due Dec. 31. 0 Due June. ¢c Due Feb. dDue Jan.1. k Also 20% in stock. q Dividends are paid Q.J. with extre pares +h 
vidend of 50% was paid in 1911 on Security Bank stock, to provide capital for the new Second Security Bank. V.93.p.1235, ¢ Aug. . £ Sales 
reported beginning April 18, wu La Salle Street Nat. Bank converted into the La Salle Street Trust & Savings Bank. See V. 95. p. 1094. 
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. Tele and ciglaphone Bia sk |\Indust and Miscell—(Con.)| Bid | Ask | 
Volume of Business at Stock Exchanges _ ||, THesraph and Tet le_--100| 00'9] 74 |/Amer Typetounders cotm.100) 49 | 1 
e Central & South Amer ar nen eng 00 5 + 
cominsea Comm'l Un Tel(N ¥)...25| ilu [115 Deb g 6s rigs 1039 seen N} 100 
AT THE NEW YORK STOCK EXCHANGE 65 | 75 ||Amer Writing Paper....100| 2%| 3 
PRANSACTIOAILY, WEEKLY AND YEARLY nme <= 100 40 | 50 ||Au Guite Wiss TinesSeeBos|tStit'|x list 
Stock Teleg 118 |....]' Barney & Smith Carcom100} ....| 16 ; 
eo aii fw Hn a 84 | 85+]; Preferred 1 881g 
Stocks ee a le ae Magkity Cos com -+---100 671;| 6ctg|| Biss cs W) Go com 2.77.60 80 | 88°, 
Noon ts 1912. Shares. Par value. Bonds. Bonds. Bonds. 4 Mg pyre = age ---50| yt “74 lip botany age sites Gear pane 1: san sam 4 
Saturda aee-| 389,722) $33,779,700 $990,000 $53,500} ...... é Pac Telep & Teleg pref .100 = nr ae bf a Milk com, ou ia ae F 
Mendy rzez zz 2| ~—469;668| 42.294'300| 1,931;500] 106,000] --_-- ~ || Southern & Atlantic... -.25 datmh or C5neee Gon tl oatel le 
Tuesday . e---| 723,109) 64,694,400 1,756,500 34,000) .....- Short-T Notes Casein Co of Amer some "160 a1 Sa 
Wednesday 348,640} 31,503,350) 1,938,000 74,000} ...... “$8.1913..A-O| 99% |100 || Preferred 100|n 40 | 46 3 
7 - “| 407,616| 37,170.35 1,514,000) 48,000! $5,000 || Amal Copper 5s 191 35-D| 9954110 ||Casuaity Co of America.100| 119 /|129 : 
Pridey 286,485| 26,681,000 1,506,000 == 55,000] __ BURA Tete 19iser) | piel 96%{(Cetuicit Con 100| 138 |140 | 
by : ; 
Total | 2,625,240'$236,123,100! $9,636,000 _ $370,500] _ $5,000 = A, Peal gets ..2-2 oat 91g sy ees vebecmen’ *: ne A 
oy 9719} 98 |\6 Claflin (HB) Co com..100] 85 | 90 || 
Sales at | Week ending Nov. 15. Jan. 1 Now. 15. ral m NA 5 ole 9334] 9914]| ¢ 1st preferred... _._- 87 | 91. 
New York Stock : | Erte 63 April 8 1914__A-O8| 100 |100%|| ¢ 2d preferred___-_-_~ 100] 88 | 92 
Exchange. 1912. 1911. 1912. 1911. Coll 5s Oct 11914... A-O| 9914) 9934)|Consol Car Heating....100| 78 | 84 
pag 4,040,717| 115,279,842) 113,509,724 || , oll 68 April 1 1915. .A-O} , 9784) OSta|/Conso! Hubber Tire... .. 50 "| Go 
2, , ; kEx] list ewe, CO ME CME s 
i, ....|$236,123,100, $359 453,200 $10,403,738, 175|$10,237 534 800 ne py teagg ib a we Debenture 43 1951... A-O|7 54 | 60 | 
shares, par_...- 000, $12, /500| $710,3 $1,604,500 || “6s Feb 1 1913 F-a| 99 |100 |/¢ Crueibie Stee! com. ..100 171g dias 
(PE BS po FR iat aii See ie RNR! fy 2 99 |100 @ OTST ccc ecee 
Government bonds... $5,000 <..---- $1,109,000] $3,235,000 |! -.. “ont aide sheer 993s| 99 «||Davis-Daty Copper Go...10| *2 | 2g 
State bonds bie 370,5 $747,000 24,002,000 86,821,400 || eee Ne be 1914._F-A| 975s} 977||¢Viamond Mateh—wSee Chic |Stkx} list. 
sc. bonds.| 9,636,000} 18,848,700} 588,889,000} 673,749,700 '15.F&A| 99%s| 99 .||duPont ( D de Nem Pow 100] 195 |200 
RR, and misc. bonds. 636, ee a ca tein "MS 90 S| 92 ‘Il e Preferred 00} 991/100 
y -= M- RE = there re Soca 100 : 
Total bonds......-' $10,011,500, $19,595,700) $614,000,000! $763,806,100 finn & Bt L g os 1913. BoA a a cupemmo-Drantingbam - Br oot 
: . y > rT c 0 ex — , i Gem Gia . 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA Missour Paciite 58 § 1914 -J-D wile 67 || Empire Stee! & Iron com 100 R. a 
—— at Rys of Mex .J- 4) Js heehee Neekatt pied tetetette 
oN x O Lines ha Ge 1012-23)0 41] 4 Sble General Chia! coni-100] 196 [210 
Boston. Philadelphia. sian Jan 19431007" "3.3/0 4.00141e-4|| Joourich ¢B Fi CoSéeNY| Stk F |x Hist 
] 1 19/) Greene-Cananea—See Bos St|k Ex |iist. 
Nov. 18 1012. | Zisied | Untied | Bond | Zdsied | Uniistea| Bond 2 .L ees be =o ED So "| guaailt Machenentk Wate Co , 
shares | shares. sales. shares. | shares. sales. 6s Sept 11914 opt...M-S| 9914] 993, a Ref ¢ is ‘62 op 1912... J-J 86 7 : 
Saturday --| 13,008) 11,994) $6,500, 4,856] 10,839] $38,100 || South Ry ¢ Se 1013....F-A) 99%4)100 |) Havana Pobacco Co....100) 6 | 8. 
Monday 84,326) 21,570) 60,000) 6,664) 9,383) 50,300 || adaas land 5s 1916_J-J| 98 | 9894|| 1st g 5s June 1 1922_"J-b|7 64 | 67 © 
eer S5A7S) $1,388) = 70.000) 11.147] 12.343/ 88.000 || ese eee tae Mt eo isis! 100 [10008 Heeker-Jones-Jewell Milling) | | ie | 
ednesda - ’ , ° " c OF? can Ss ot iS: a eee pe. 2 : 
Thareiny 19,756} 18, 17,000; 5,874,  2,778| - 67,600|} 5% notasOct'l7. See NY |Stk Ex tis me AP ee Bee : 
Friday 19,880; 11,282 11,000) 5,957 5,798| 85,900 eChis & Alton com 100} 18 | 20 Hoboken Land é& Improve’ - 1081 3 
) naa st Ov 1930_.... - 1) ee 
Total .....-----./126,301] 95,207) $176,500 38,827) 45,332] $402,750 . Gia et Ono ue 130 133 Hocking Val Products ..100 m = 
. 7 é Preferred ..... 100} 150 [160 st g De onan ena os 
iva and TInlieted Sernrities: qo ||. ¢Frtered ..-------- ice x list.) -’: 
Inactive and Unlisted Securities + Coo & out Sois--*“400] 38 | 40 ||stouston Ou sea aie x Mit | 
an @ as Glo} 70 @ Peoterred.. . .. oc kcc 100} 95 |....! 
+ Ali bond prices are now “and interest’ except where marked “fT P tyone St per 7. . 60 j|Intercontin Rub com...100} 117s} 12 
pes . red. ......100| 10214/108 jjimternat Banking Co...100| 110 |120 "| 
Street Rail ways—(Con.) Bid | Ask é lst preferred. ...... 86 4 90 ||Internationa: Nickel 100/133 1135 | 
. Street Rail ways Bia | Ask ||Union Ry Gas & Elcom_100} 56 | 58 ¢2d preferred __..__.100 tos {10 Profeired --""I901 106 |108 *: 
Preferred ........... ee ae ee ee ee a ed) Gan, | se Hieterantinenl r eaaapeete wol 2/6 
New York-Ctty United Lt & Rys com..100 8 = Soe Lake Erie. .50 #60 | 67 lst ¢ 681951... -O|f 50 | 52g 
St & Ful Fy stk.100) 20 | 26 First preferred......-. 100 SAls : TM tomecectety), Sa international Silver com 100} 110 |130 | 
mtge 48 1950..... 70 }..../]]} Second preferred..... 100} 74le} 76le || ¢ Railroad - — + + 85 Preferred ._......_.. 100]... .s|133%_ 
B’ “a 7th Ave stk.....100} 175 |181 || United Rys of St L— oi a Sass Dae ink fs 1983. tazs| “S3°| 84 Ist 63 1948._--77727j-p} Tio | .°, 
d mtge 6s 1914.....J&J} Q9l4) 9¥%)/ Com vot tr ctis..... _ 405e\ 41° - Internat Smelt & Refz. 100] 125 [128 
Setar Surface RR— ¢ Preferred -......... 1 71° 91 Standard Oil Stocks Lanston Monotype... ..100 9llo| 92 - 
66 1924_...._... J&3| 102 |103 ||Wash Ry & Ei Co... .. 100) 871» e1| *18te] 1919||uawyers’ Mtze Co 100! 217 “l220 
Gent Crosstown ~100] ...-| 10 || Pref woe ee ee---100 B33 =, Fn aang ee na art ae 575 (585 ||Lehigh Vat Coal Sales..50| 239 |240 * 
lst mtge 6s 1922_...M-N 506 j....4 @ 23061............ J-D) 83!2 2 tlantic Refining Co_____100} 170 {200 ||Madison Sq Garden Stubs . *1 3 
PKN & E Riv stock.1 3 0 || West Penn Tr&Wat Pew 100} 31 ae ~ eek meting bomen Sh "657" 50\*177 {180 ||Manhattan Shirt... _. 106! 70 | 74 
istopher 410th St stk 100) ..../s130 |} Preferred -_......-. ee ee tno: -seel aan fees air Peemeted coon 106| 10112/102 
Dry Dock EB & B— Electric, Gas & Power Cos Pomesce = Mig as..1 125 |15) |'Manhattan Transat...” 20] #11 1 
« Ist gold 5s 1932......J-D} 10014) 1011 New ¥ ork City Co ie” hee apgegane 100}1000 |1050 ||MonongahelaR Con C&G_50| $1219} 17. 
Serip Sa 1914.......F-Aj/ 30 | 45 |/Cent Un Gas 5s 1927.._.J-J +A PRS ema m= Line Go. .50| *66 | 69 deep ee Pe ee TE AE, 
MBcrip 65.1014. <2F-Alf 99 [i101 |New Amsterdam Gas *\--"~ |! Gumberland Pipe Line.2i00| 76 | 82 ||Mortgage Bond Go... .-100 293 |227 
an ene ee Fy stock. ..100) 260 {2 consol 5s 1948....J-J| 1003,)1018, || Zureka Pipe Line Co... - = a4 en: = —— = 27 
424 St M & St N Ave. ..100) ....|--- N'Y & ER Gas lat 68°44 J-J} 104 | 10512 an wee te oon fe cine 100/ 30 |777"! 
1st 68 1910 _.. 1 f 99 |101 |} Consol Ss 1045....... ol Sto jase Ua Line Go. ~~ .6u|*152 |156 ||N ¥ Mtge & Security_..100] 205 |308—., 
nth Avenue stock. 100} 160 |ido |IN'¥ @Q ELL & Pow Go.100| 30 | 68 {| National Transit Co.72.725| +44 | 43 ||N ¥ ‘Transportation. .-_-20| #3 | 6 
Ninth Avenue stock ....100{ 160 NS SSE & & Pow Co. — HH New York Transit Co. ..100] 355 |365 ||Niles-Bem-Pond com_..100| 83 | 87 :: 
Becond Avenue stock. ..1 1 | 3 jj, Preferred ........... 0 Northern Pi Line C3_2100 126 |130 ||Nipissing Mines—Sce Bost S|tk Ex| list. ° 
Consol 5s 1948 ctis..F-Aj/ 37 | 40 ||N ¥ & Richmond Gas._..100) 60 |-... ort Ol a: ~-"251#120 1132 ||Ohto Copper Co......__. 10] *15p} 18%. 
@ Sixth Avenue stock __.100 115 126 ||North’n Un Ist 5s 1927 M-Nj| 100 |102 Ohio Oll Co..--..---.- shal auf [g10 die Osentie Gaver” joo] 2°| aie: 
Sou Bouley 6s 1945. ____J-J 93 ||Standard G L Ist 581930 M-N] 104 |106 “Aroniy “Ee EATS “taal aan tere foes mewatee oon. 100] 76 | 78°. 
Bo Fer ist 53 1919__...A-O 90 95 Other Ctiies «37 | 90 Southern Pipe Line Go __100} 275 (280 Pomreé 10.} 102 |103 4 
ae coh eerenee 20 4 oe EAM See & Mise com...20 ae ae eae oe 72100] 720 |740 ||Peitibore -Mullixen Co_100] 30 | 32 + 
28 & 29th Sts bs ‘9bctisA-Olf 20 | 28 || Preferred ............ = 425 |434 || Sou West Pa Pipe Lines.10u| 165 |170 Ist preierred -.....-. 1u0; 99 |100 * 
Twenty-third St stock ..100) 250 [275 ||Am Lt & Trac com. ....100 1 dard Oli of Calif. ..100} 169 |171 ||Pittsburgh Brewing.....50| *91y| 91g 
Union Ry ist 53 1942__F-A] 102 {104 || Preferred ..__......- ee or 138 Uden oe of tele ae 3 it eee 50| *40 | 41 
Westchester Ist 5s “43_J-J] 94 | 98 ||Amer Power & Lt com ..100 85 | 86 eee tes d Oil of Kansa3s_100| 340 |360 |e Pittsburgh Steel pref..100| 109 |1001, 
Ee ey ne 1 Oe eres tits” 77-50] “ad Spe tan’ OF wt Mentulbe Iba: SBD (00 {iPope Mig Co com...... oo oe ref 
r ywttCiSS CN OY HALE GAs ........-- 315 5 ey ae ‘ 
SW ee renee TAO 162 [104 |] Buttalo City Gas stock...) 117 1120 |i @eand OM of Wa Cold 7100/1080 {1000 ||Prase @ Whitaey pref. 7200) 106 j1as 
BR B & WwW EK 5s 1933 ....A-O 97 101 Cities Service Co com. ..100 88 90 Stand Ol of N J ~ "100 94 396 Producers On BS A a 100 120 x? ae 
Brooklyn City RR... .- 162 /165 || Preferred ..-........ — 16 | 16le || Standard Oli subsidiaries 660 {700 ||Realty Assoc (Bkiyn)..100] 115 |119 
eee ete CEE Se LUCE ART 200 GS FORMS Ges & Mies... .100) anes One ies 573 ||Royal Bak Powd com...100| 215 |220 
Coney Isi & Bkiyn.___. 100 |105 ist 58 1927 ---.....-. J-J} 7612] ~~~ Standard Oil of Ohio. --100 260 |270 Cp RETR 100} 1063;/1073, 
lst cons = 1948_...J-J] 80 | 85 |\Con Gas of NJ 5s 1936..J-J| 99 {100 — Sena --- 190 |215 |lc Rumely (MD Co com—See |stkEs| Hat 
Con g 45 1065... . .... het. eee aD 100 Union Tank LineGo 7777100 75 | 80 ||safety Car Heat & Lt__.100| 1141:|1 161g 
Brk C & N 53 1939...J-J} 99 /ivl Ss 1938............ ‘ "0° 0 aetna ~~ ~-100} 178 |182 |}sears,Roebuck &Co—SeeN Y |Stk E|x list 
Nassau Elec pref... _... 100}... ./... -; Consumers Power (Minn.)— lg || Washington Oil. -......20| *20 | 25 || ePreferred—See Chic Stk |Ex lis|t. 
Ist 6s 1944_.._._...A-O}] 102 |10514]) Isté&ref5s19290p'14_M-N| -..-| 8912 as “¥ Oli ~~~ ~“j00]1100 |145.||Singer Mig Co ...100] 287 |2881g 
N Wmsburg & Fiatbush— Denver G & El 5s 1949_M-N R. 7 hea ste ee! che “||/3outh Iron & S com. -100]} ....| 3°. 
lst 4s July 1941. -FP&A ¥2 95 Elizabeth Gas Lt — --100 135 i39 (Se also Stock ErchangeList) Preferre d oceeeccooce 100 3 } 
yg ct > aerate (bane tam Gas & Ei Bergen Co. =*"100 87 | 89 || Amer Machine & Fdy..100} 50 | 60 ||3tandard Coupler nn. = a F 
Buff St Ry - con 6s’31F-A} 104 |105 ||Gr't West Pow 5s 1946__J-J| 86% a? vere “ae Tobac.£1 oat aoe nike aa 100| 80 | 85 
Deb 6s 1917... ..... Ao gn aan outing Gor. 27100| 41. | 44 ||e Helmne (Geo Wy com.2100] 186 |190 ||suizberger & Sons Go pf.100| 99 |100 : 
eChiengo Union faci Gom-| "11 Siplindiana Lighuing Co-.--100] 41 71 ||" ePreterred “7100 103 |i20 |}fexas é& Pacific Coal_..100| 95 |100 « 
CPSNNTG: .0.562-0008- 41 5 || 43 1955 opt..... ----F-A a: 43 |i Johnson Tin Fou &Metal 100] 180 |200 |/e Texas Pacific Land Tr_10.| 95 |100 ° 
Com’w’ith at Ry & L.100] 65 | 70 ||/Indianapolis Gas........50 86 | 89 || MacAndrews é& Forbes..100| 190 {200 |){Litle Ins Co of N Y...._. lou] ....1122 
Preferred ......<..<- BYl> 911 ist g 58 1952........A-O 98 1102 Porto-Rican-Amer Tob _100 255 i275 sonopah Min(Nev)—SeePhiia Stk I’ |x List 
: ‘one By & = pines 19 $2 pemeee Son 0 oe, =-t0. 99 4103 Reynolds (R J) Tobacco.100} 245 |26u || lrenton Potteries eeen is FA 
eli ead oe al -- ~ . Ac eho owe ‘ 
¢ Detroit United ity"-<-100]+ 70 | ~~ |/ssaison Gas ¢e 1020_.-A~© 36:31 00 || Preferred (wb so -- | 103%4|103%5|| row Directory. 222722. 100] 20 |__.. 
TON Od oe | oe He ee aoe, | 1231187 He United Cighr Mirs com 100) 2 °| 58 {|Umioe Typewriter som-300] 80 |i 
¢ Havana Bled Ky L&B 100) 86. | seal Newark Consol Ga 10.| 07 | 99 ||. ePreferred CT pm > eee oo a 
vana ewark Consol Gas... _. c ef OP FF  SCLTOCIETC 2... n-ne 3 
é Preferred Arad a 100] 9534) 97 ||NoHudL H &P 691938 A-C 100 ee Cepeseearterenct Am com 77 sana ae ae ee "1 1 2 
& Louisy St 5s 1930 Seow J-J 10434 105 Pacific Gas & E com .. ..10U GO 8 92 . Wes — Seer 250 300 Prefe rred “Th Se ee 1 & 15 
¢ New Ori Rys & Lt com 100} 35 Piotetted ..........- OU} 9193) 92N sf oooShel San ini7. tb thee Dry Goods .--.100] 10034|1011, 
0. FENG wcaanececs 00} 7 ~..||Pat & Pas Gas & Elec...100) O4 Y grapes 100} 175 |150 e Preferred .......... 100] 106 1/1 
Pub Serv Corp of N J — See] Stk k}x list||St Joseph Gas 5s 1937_..J-J _20 tel oat oung bo apeese U 8 Casualty.......... 00} 190 200 
Tr ctis 2% to 6% perpet| 108!,:/10919//Standard Gas & Elec(Del) .50| *2212 Bde Hl Set iiedian oun Mteciii meen’ U 8 Envelope com.....100} 100 |105 | 
~ North Jersey St Ry..100} 80 |_._.|| Preferred ......-...-. +60 dy y oo! 160 1170 Preferred 2-200} 419 |122 | 
> Jet 43 1948_____ -M-Nj 78 | 80 |/United Electric of N J..100} 90 4 6 Acams ~ a pie J-D| 78019] 83 Ile US x preas.2<72-7<7100 6210] 68 
tat Ba tog ----200] 75 | 76tg] Ast g 48 1940... mow beng Foo 8 oes 100| 118 |120 ||US Finishing... 100} _..-| 75 » 
1933 - «5 2 103 1104 {| United Gas & Eles Corp— 1e || Amer Bank Note com...50| *52 | 55 || Preferred »7-77777 ~27100] “G9 |108 
New k Pass Ry 6s °80.J-J} 10714|10784| Conv 5% notes 1915_A-O| 9612 o7te ye ° ~" BOL 953 | 55 ist g 6s ete J-3| 100 1105 | 
be OSD AO) 28 [240 |] Western Power com....10)/ 29 | 3712} | Freferred -..-.......- 100} 170 |17o || Cong 5s 1929°---"""73-s] 95 {100 
ist bs 1921 -_.. ... Bre Te eens a monn aJ00; SS | ee ce,’ 772°"iaal ise Thee lio Bee Alcoh—See N ¥ S|tk Ex |list. 
JCHob & Pat 4s1949M-Ni 78 | 79 ||\Western States Gas & Eiec— Seetthan Chieke ele imal 218 ian ¢ Preferred ne 105 
So J Gas El & ---100}] 126 |131 ist & ref g 581941 op.J-D} 9212) 95 — a cages 101 |103 ||u S$ Steei Corporation—— ge | 
men Oe... ad eed ti a 2 |leAmerican Exposes. 100] 175 |180 |] Cots1 Apr 5s 1961 op 1911| 114 |__.. 
No Hud Co Ry 69 1914 J-J] 10219/.___||B & N Y¥ 1st 6s 1911_.__J-J| 95 |102 |e mecien leaprem....100) $75 1380 Gein : br eel aoonel 10s 
ae Se tea ee 10319] i64 Me Be dE iN) 50. | 60 || Preferred’. 71001 76 | 90 |lu Sit Gu indess 200] vo | G8 
oxt 53 1924____- .M- ey By Ree i «an = nnn nn ; 5“°* 66 
Pat Ry con 68 1931..J-Dj 112 |" ~~ "IN Y & Hob Ss May 46..J-D| 9914100 || American eee pees Be oe ee ae ate “aoe! 1s i 
2d 68 1914 opt....A-O} 100 {103 || Hob Fy Ist 6s1946..M-N} 104 |_... || Amer Maiting 6s 1914 TS 1k 18 Tl: Wake Eawe & Co... 200 . 
Republlo Ry & Light...100) 25 | 27 IN ¥ d& N J 6s 1946....J-1| 98 |... || Amer Press Assoc’n.. .. AOl| 90 |100.1| & Mee Guar 100 16 
Dita ndeoat 81 | 83 |/l0th & 23d Sts Ferry...100) 25 | 35 || Am Steel Fdy 6s 1935-.A-O TL A 73 lle Waarneee eae Maske oueiboalias 
wend peer eetrg 190 ri 781 jo le dD: EERE ed ee RB i 50| 330 *Woolworth (F W)—-See NY| Stk F list 
Treat P & Hi Bs 1943_-_J-D' 97° ‘813 ‘ist be 1020. 7 M-NY 93 | 97 || American Thread: pref....5 *4 Worthtnatont ER)Co pf.100! 105 a. 
* Pershare a And accrued dividend. » Basis. k Listed on Stock Exchange but usually inactive. f/ Flat price. m Nominal. ¢ Sale price. ¢ New stock. z Ex-div. 
y Ex-rights. 2 Includes all new stock dividends and subscriptions. 


preceding paze. 


e Listed on Stock Exchange but infrequently dealt in: record of sales. if any, will be found on & 
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Previous 
since January 1 | Range jor 
—— ES Sales show oe K P mag of 100-share lots Year 1911 
S—NOT PER CENTUM PRIC bye BOSTON S7TOC 
SHARE PRICES— Week EXCHANGE Highest. Lowest. Highest. 
“Sey | 3oe , See (S| See) oes | zs = a 
Now 9 Noo 1 “yy rtf Neds Bo de om BD 
ae 7%) 108 108 |*107% 107%) 142/Atch Top & Santa Fe. 0} 10114 Nov 9} 1044 Feb 7]/ 101 rr 296. Feb 
“TOU 1014/1018 102 “/+10i% 102%|*101% 102 /+101%_ 1o2ale1014 102"| 90). Do p Albany-<--100) 21112 Sep 17] 22212 Apr 3 1241p Sep | 13ut2 Sep 
1014 10 4 131 21312 *21319 adi dete 21312 21312 (23 49) Boston E:evat enees ’ 10} 218 Jan 4 207 e€ 
121 122%2| 122 1224|*122 123° |*129 * 198 | aseit ganic] 123 i 125] Boston & Lowell-..-7100] 204 J'ne 10] 218 Jan 4 9615 Oct | 12285 Fe 
#121 12212! 122 12214|*12 *205 OR cancel oe eel ee Maine... 100} 9412 Sep 00” Apr 27|| 292 >Mch| 300° Mch 
---=|*205 ----| 205 205 07 | “971 98 98 enoe-100| 291 "Oct 29] 300 © Apr: 16 Mch 
eels “08 +290 295 |*290 295 e290 +---|eo907 8 +200 -_-.| ------ Boston Suburban i Goo 74g Oct 16] 80 J’ne al| 70 Get 784 Jno 
¢ 295 Vi “oon. Ll ee ef -“~—“<-e6 eee © @ 6 e é ’ 
Ras en OO te” Se "7" 75 Sata 10 | ececeel Basten & Wore Elec Gos-| ‘9 Aus3o| 577 Jan § 3812 Jan} 58 J'iy 
75 675 |*---- 975 “*Blg 10 | “*8ig 10 | “Sgig 10 Sia Rh eee Soa SRR -:--| 50 May 6] 170 Jan 19/| 156 Apr} 171 Dec 
*8ig 10 | *8lz 10 “ = oe lertn ee lerz7~ 170 | “”""38|Chto June Ry’ & USY.100 terete a tis J’ne14|| 107 Mch]| 11519 J’ly 
secant + Hn Matai + Sata 169 | 168 168 |*___- 170 108 10812 63) , DO pret... .....--- 360° J'iy 38 272 Jan 18]| 265 Jan | 272 ey 
ios i088 tree WR: oreo, SOS eens SEE |] cence Fitchburg, pret’ .-7-100] 190 Oy “al ie aan “T|letizs Jan Jelea Oct 
Te sane ae 265 "ine Bee se. #1201. 121 88| Fite urg, prer.... 24 J’nel2/2i79 Apr < *2 } ’ 
Tian SOR. fenes + i3 12012 121 |*120!2 109}Ga Ry & Elec stmpd_100| 12 lip Jan 6]| 86 Feb| 98le J'no 
os i leo| 120 120 /|*12 -~--- 2 *125 125le 831g Oct 22} Bille Ja Jan 
Peas Soca ge, 12, 125, arog 188 Fae 3 {aloe eras =2---7100] 125" Vy 23] 1428 Mayell| 188 Sep | a4e'* Jan 
*8319 84lo| #834 84 | *8314 4 28 |*#__.. 128 |*---- 128 | ------ Mass Electric Cos.-~~100| 18 \ ae 2si|_.... nenhUtcnes thekie - 
9 ots Bt #2... 128 |*.... 128 eo. 128 ia” 19 | *18t2 19 1741 Do ret Stamped.100} 76 J'ly 30) oe rem 2||"id7ig Sep | 131% Feb 
“18 19 "274 771s) 77 774) 77 77a aS a7 135te 190°] 8941N YN E oe rentee 1282 Oct 8} 143° dau 2all Lae Sen | aia Moe 
36 137%2| 136" 1371p| 13612 136%j| 13512 13612 olay any "19129, 131 won fb ag War pretzio0 200 “Oct 24) 21212 Jan 29/| 210 Meh! 190 Nov 
130 13071 130 130 |*129 131 |*129 131 17Tast Bale|\200 Oct'i2 -° "F451 Oia Colony... .. eae’ ee Oe oe he Re eB Be Dec 
-__-|*175. _...| 175 176 |*175. ~~_-| 175 1754|*175 20) *tutiand pref... 22. 41 Jan 1] 17614 Sep 30 15312 Sep | 19213 J’ly 
*175.  ____|*175 “ol chi ks | *80  ‘B¥al tee or s171y ivite| 135] Union Pacific.-----.100 Noi 5o° 3 9212 Feb i uo Mech 16412 Dan. 
o| *5 
172% 17219170 1701e| 171% 17:4 17s Aree os eit 81 Sita) ~----.1 oa nt & ‘iiass.~-7100| 152° Sep 30 iea’e Fob 261| 685 Sur | os? De 
+0012 91 | #0012 91 7| *90% OR) #005 “Boal| toe MEE; call <node LA neg === 50] 80 Oct 10] 88% Fe 02 Aug! 105 Jan 
dina tous ie - Hie Mt ered Be ae Ne A "30| Do prefezzz27277 $0| 96 Nov s| 1031 Moh 19|| 1 
rere lp 8210] 83 3 | *821g ....| *82l2 *9712 9710 30 wHeTeanee 
“32 ee ov ori *97 9712) *97 9712} 97 Y97ie Miscclilaneous 15| 63% Mch 23 46 Sep 633; Dec 
. 504|Amer Agricul! Chem...100 soot eb 4| 105 Mch 22 99 Jan 10514 Mch 
i 7, 56 : wee Rt ab , $lo Aug 
+ Es oy BS 1001 00° 100 10011 1001; 10014 10014 150 ; 10014 2 $16 Amer Pheu Service. . 4 3 ous: ofit Nog id 228 Aug Rly san 
4ig 4%) 4% 5 22iz 24 | 22% 23 | 23 23l2] 2212 221—] 5528 Amer Sugar Refin...100 1i5ts Jan 4} 1235, Aug30l| 1113 Jan itty ord 
211g 2212] 2212 24!2 12012 12114) 121 122 | 12119 12119) 12119 1211 | a Ree 106 “hs ep 149 Mchz5l| 1815, Aug} 1: i 
2 4 é or . wean’ Wan 7 -100) 137iggan 2 ‘ 8614 Mch 
erat 122] tat tate 20" at] 12 dain 2300 1218 Las ta "Bis Ainc.cam Wooiounse-t0] gga oi] ‘gy. Mehl ‘aut Oct | $cisJ'ne 
“ ly 143 4 4 onl sd 2 - lo Dec 
condibmsi Erertigia - “Bay Baa] “84 Bate] “ST aig] “8319 B3te #30 Amoskeng Manufacturing Dlg J'ne2i| 108 Men2o wy " Deo 10012 peo 
“ess i S {7aul*---- 78] 78 78 [+ aul 30 Amoskeag Manufacturing = 
ao abe iar Shae ae tias ae a8 [ast 59 Bee ie AMES] 28, jan tal ait Now| da dan 
100 100 |*100 -..- regee ate lgese ° Pcees- V | see a eee 2} 1714 May27|| 714 Jan 
sz== 7 |*-- ""38ip 131 “131g 1312] #1214 -..-] *12% ___- 345| fast Boston Land__. 10 72 Sep 28 300° Meh 27|| 275 Seo | taza May 
<a “12% a ; 2 7 2 13. 13!e} 13 13s 14 on til Gemma Elec ~ “eae -. a ee vl 187% J’ly 25 142 dep rth her 
ase aal| veoh 281] 230 abt | 278, 280 | 279 282) abl ad 300 Saesuohusetts Gas Coi100| zs Jy 28] ‘96 Oct 1 os Bee | be Got 
182 18314] 18312 18312 3,| 931» 923%s! *93le 94 931g 9312 Wn; ee eee 100) 912 Je ij #23 Augzsi| 2ll Jan 
. *93i2 9412/ 93%, 93%, + 96 vercent --.100| 217 J’ne2 2. Some 3 Oct 47g Jan 
my oats Sy + the 9814 9812| 974 $8 Bo on m.., < @ pares neyee Le BR 10|  2te Mch 14 teh Ready 103 Oct | 119° Meh 
i) 230 |*._ 297 a-35 aa i  * #33; 4 *3lo 4 “a v E Cotton Yarn..._.100 ++ od 4 Mch 26}} 101 : seat 4 
” #38 33, 334 4 i 993,;+____ 100 ‘ca is dll naimehises 100 14|| 137 Jan ol 
¢.- tie 0 308 hs. 108 "Sata jy Semi <> 99% 99%) tli B Tekphone. 7 77” 100] 14814 Oct 25] 164 Mch 14 623, J'ly | 7334 Nov 
¢.... 100 |*._-. 100 |*.-.. 100 *153 155 |*154 155 | 1541s 154le ?ortland (Me) Elec..1V0| 7212 Jan 1} 184 Aug2l|} 153 Sep| 163 Jan 
*155 157 | 155 155 | 153 155 |*153 en 0 en S| °°" iss Palen Co... i oe 17% Aprii|| 212 Jan| 15 May 
6 166 | 16Gie 166%,| 166ie 167 |*166 167 | 16612 166% Reece Button-Hole.. 10] 13%, Jan O9lg Sep 25|| 973,Sep | 104 J’ne 
166 166 | 166 166 | 16612 166%| 16612 167 *16 16%| 16 16 322| Swift & Co ~19| 272 May 8| 32° Jan 10\| 20 Sep | 36 3.2 
i647, | 10 117 106% 107 | 1063% 107"! 106% 107 | 106%, 106%! 322 Torrington=..2277777 2s a7 May 8) 33 Jan 101/20 Men| 31 Jy 
10712 107%) 107 10714)* 28 | 27% 28 28 28 27% 27% ool Se. Ditiskaaccoon OF 85 Jan 6) 3% Apr 8 84 May 19715 J’L 
. ie ohm wid hia is "23 29 | ---300| Union Copper L& M25] . 16] 20812 J’ne 19]/h178 Dec I 
9 | *28 29 2 Frul ~--100/n174 Sep 14 Aug] 687s Fe 
ea ai 62 Bua] 1s7 "| 190° i86"| 185" rsote| 193 185 | 2.200] United Fruit, 25] 27% Jan 1o| 20% Sep 13] 2613 Sep 204 Jan 
188 2 53 , iithocabas an i | c 
188 188, | 187 S2t2| 522 53 | 53, 53 | 53 Ble , . stent Oars -100 aoe oe) ae 10312 Sep | 12012 Feb 
=, oma 28 2814; 28 2814] *281,4 aun aaae oat 7434 76 | 12,289,U ie ee 100| 107ig Feb 13] 116%, Oc 
4 ‘ S3| 745g 8 4 8 eeccece oe 
735g 7583 1 23 ; 
enina 113% lite 113% *11214 11284) 112 11212)*1121, 113 | 112 112! Mining | 1llg Apr 20 4 Sep 7ig J'ne 
: Adventure Con-..... 25} 54 Mch 2s 814 May <|| 212 Oct +. oo 
a Ba asc a bs Amalganigead tiga 100] 00° Fep i] gm Ger 4l| das Sep stn poe 
*41 3 9, y 5 2 ‘ ¢, Dec 16 
cB His] Ss] She Gh) Bis Hea) GS ial Sts Sl oe emtaeaal Ce a3 Bet 3] ae" Abe ill 29° Oct | Za" Bay 
2 | 82 32 | Slle 31% 4%, 433) 3,865): ev Co.... 10 “gig J’ne 6|| 3% Aue ile 
3% “4g -* SP oe 30,* 30° “43 + 30 "43 35 35 200 dos &CorbGop &silie - is 25 B34 ape 2 3 Nov 612 Jan 
* 30 40 * .30 45, 30 el "*61 61 : 614 63, 61, 614 540 Butte-Balaklava Cop. 10] 2*s6 A BR Cy ) ea Sere Deo 
6 = «6% *6 354 #35) 374] #386 37 oe ee el te Butte & Sup Cop (Ltd) 10 e712 Feb i| s3is Aug 2: 300 Be | cas Jen 
*33, 86 334 3l,y 48 491 481g 4834) 48le 4 ’ Calumet & zona... ‘eb 11615 Sep 2i|/ : 
| 477g 495g 8 3, 79%) 2,022)% . 25| 405 Fe , - 8 Aug] 19 Dec 
47\4 48 4719 493, 733 79 79lo 79 7934 79 4 4 "219 Calumet & Hecla.... l7leo Jan 6 27le Apr li 2716 Dec 
78 (7912) 78 7933, 78 “#570 575 | 573 585 | 590 | 595 Centennial_..._.__-- *3| 251 Feb 28| 50! Nov 8|| 16% Sep *J'ne 
575 | 568 570 3, 2014 305\“ ‘opper....... 5| 2514 Fe 03 Novi .15 
#20 "201 a $0 "47% 19t¢ "aBle 18% 484 48% 4814 48% “ee Cons Merour Gold ~~ son ro va ae Cole — i] a > 698, Se 
491, 50 4828 05 = EE» dschdueh ei -opper hange Con Co 316 Oct 14 Tlo Meh 27 143, J'ne 
O5|*.01 .05|*.03 05) -... ~ oi 7 6 tee wean 20 2 163, Sep 26 873 Aug 4s, 
---- -; 56 56 56 57 1 216| Valy vane 10} 1214 Jan 15 4 lg Aug} 14 J’ne 
ae 56 = 5612) 56 3,1 83% 4 3% ©3384 312 Siz Hast Butte Cop Min... - 27} 1644 Apr 1 5l2 le Feb 
> 4 35g 384 “4 157s} 4,875)" i aan 6/g Sep 33g Sep o's fi 
iste 1555 15° 1510} 15 15lg; 15 15t2 oan 7 + il : 465 ee wo connecaa= 5} 41g Feb 27 pt ae 3 ae Aug} 4312 J’ne 
*1018 11 1019 101 10lo 1012 1019 10 ‘4 Ay 43, 4% 43, 2,185 G sry Consolidated.100 33 Feb 5 ill, Oct 4 5%16 Oct 38 Dec 
aisioditee] 4% (4) 48 Aus! 48 ASual atte atl ate 4 ‘£'30s|Greeme Cananea.---~ 20| Zip Reb 20] 1's Oct 4 af) ~4 eee 
772, 8 . 9 ’ >. uo ed 2 ox c ’ 
10° 10 | ‘o~ i0'| 20% 24 ‘| 24° -24"| «2p? 21 96° anit] "Sos Helvetia Copper-.+-- 25 gSep 20] 23 Apr2ill sisOct| 16 Jne 
23'2 241g) 2353 2353) 24 2 Ble 75 95|*.75 1 |*.75 1 455 Indiana Mining... .-. 25) IMs Feb “6 S1Re CAD B41) ~~ aa ontennl-- cone Dec 
saat a ee + 171, ‘17% «1712| “17% 18 1912 2071 1’s0s| inspiration Consol © "7 40le Jan 17| 653, J’ne lu Ht Sew | a 
3 9 ‘ é on * ® . ‘ ms 7 
167 17% oon 2014| 19% 201,| 19% 20%4 *20 ate 1912 nth 115| island Creek renee 1} 85 Jan 13 oa re lis Aug} 23 Dec 
58t2 5812| *58 59 | *5S%2 . B79 8715 “87° Sie “8712 8712 sam lib Rehile teebin.. 25) 20% ro . 3ig Feb i3|| 255 oF a si ad 
88 2 , 1 ; Sy lo NOV 47. 
SA 8o | She Shel oad, Sitel 34 Shi) “Sha, Stal G6? Stu] 8.812 Keweenaw Copber--- 25] $0 fan 3] 3° May si. 12 Nov] (y J'ne 
8,284] Vilyg2ityq 16 . 21 260 gy a a ) ) , 7 3 Aug 
soe Pal 2M Zhe] sa el oz 2k wae Sul oo Pitti | “a Salle Copper-<--- 23) ate Feb 15) 8 April] 3 oe! Ike 
SO 31 |. 30 (814) 8 a oe Sig Sle] lg 5% 5|Mason Valley Mines... 57g Oct 29 Yizdan 4 ale > "3h Dec 
a, | ine | ee ae” 84 127%| 1253 12%) 1212 1253] 1,09 dass Consol........ - 20 s 3} 181g Apr 23]/ 20 Fe > D 
1 12% 1273) 12% 5 1 3 185} -“ . 25 234 Jan ; 7. Se 2483 Dee 
— ass 6h am ae et ee a* yaul 34° seal 3.000 ‘layfower ---.---~-- a ten lil “a Are soll atieet “sedan 
a 14° 13%, 143g] 13% 143) 14 . 5 281, a ae 260 ve — east 25 134 Oct = 73 *y'ne27 36 Apr 57 Deo 
28%, 28%| #281 2819 “Te 3'| *1y% 2°] oa" “oul “sia, “3 a pony deniopnemanta - 73] tie Jan 29| 24% Sep 30|| 15 a) Sie 
2 8 65% 65%, , Consolidated. ‘14 Apr 10 2 Au 
o4, Sate| oat 27:| D2tg 22%| #92% 225, “20% 23 | 22% — | “a Now Abaciian Gonpas a oe ws sat Sep 201) S612 Deo ser i 
22%, 23 227 8 2 23,| *2% 3 3 3 3 460| Nipissing Mines_.... ” 15) 223% Feb 1] 393g Oct 8 3, A 93, J’ne 
273 278 *3 314 212 4 #31 83, 814 81,4 8l4 81 North Butte. cecccee 2 le Sep 26 834 Apr 22 334 Aug J’ne 
1 1 84 Bly 4 4 37 | 11,302)‘ -- 25) 2/3 Sep Dec lz J'n 
85° 35%| 351 36t4| 351 a1 3) & mS SD ibway Minlsg...2. 35 sigan 2| {sit May'1|| 0 Sep | «0° y'ne 
41 ae 4 3 a SL See eee 25 Oct 2]| 341, Sep 
o 33, 34 «31, 3 314 3 . 91, 914 97s) 3,790 et benone = 5 Co.... 25] 44 riot . 130te J’ne 22 81 Sep} 124 Jan 
8% 9 9 912, Siz 92) 829 59 59 60 591g 60 980). °c apt eae aoe - 25) 101 oh 27 OY Wilcnngcugs salondeccen te 
59%, 5934) 587, a ‘ay oa 108 110 | 110 112 | 111 a 8 3 Sera eek Coal .... aa 73le Jen 29} 95 *T'ne 22 .. sop 7 ne 
109 109 109 3, 271 2612 27 261g 2784) 2714 “ . SOURGT  inacasiodceonce l6ig Jan 29] 241g Sep 25 ; 13, J'ne 
86 8&6 86 8&6 85 lg 2219i 221g 2212] 223, 2219] 1,036) ta Fe Gold & Cop. 10 Jan 31| 177, Aug & Oct 4 
2 22 217 217%) 221, a Blo 3s 5,620] santa --- 10) 9 Jan: 41 Se 24 Jan 
a megaiaregeeames-- 1) 2 Revi] uenerta Ma tee] 2 tee 
14le 147s 14lo 145g 8 2 . 341o 33 333, 3212 3314 + “ h Utah M & «ee > b ] 487 a” y 27 20 Oct 2 
34 33lo} 32 3414) 33le 2 4 500/Sout 24 Fe 8 , le Oct 84 J’ne 
om" “i * 37 : 45 * 38 45\* .35 “45 “ a bt a 2,116 Se ee owt poseonsme 10 lly May24 47g — = “ & i 52 Jan 
eb ae aad | ek eae | ak 2 baad Me nasa £3 Mare he ABE G88 | atte 
1 1 214. 3l4 254 4 43 4310 155) 4 an. RRR I “8 VC wh 94 13, Sep 47g a 
a’ a" hh eG ee Se ee o| S| Tuolumne Copper 2. 50} 24° Jan 31| 250% Sep sull aust Aue ‘win dos 
5lg 6 2 S| 25g 27| #2151, 3 234 2‘ yc] 278 74;}U S Smelt Ref & Min. 47. Jan 10 5234 Sep 2s]| 451, Aug 3feJ'ne 
#25, 3 2% 2% 45% 46 4534 4614{ 46lo 47 4614 4714 ry ec Med aoe 50 13, Nov12| 314, Feb 9 17; Nov 20 ap Se 
4614 4612} 455, 463, Ol2 5053} 52 51 | *5114g Slle} 51lg 514) 1,2 Utah-Apex Mining... 5 my, J'ly | 2033 Apr 2 93; Jan Dee 
*50 = 50l2}  50!2 5012) 5012 7 7%! Lyq Ding] 1% rrr solidated... 5) 912 J'ly Sep 24]] 38 Sep| 575: 
1% 1%) ~—i% 3 fis 1312] 7,416) Utah Cons 10] 52loJan 2] 673 41g Dec 
*]lo 17 1% 1% 131 141g 1333 1319) 1314 135g 13 2 . 24|\ tah Copper sans S19 Oct 21 57g Jan 20 1 Aug Feb 
1212 1210} 12le 13% 631° 631 _.-; *64lg 643.1 64 ap A ‘oe VES etc a a 29 - 2 Se 13 734 Mch 1 334 Nov B.. 2 
NS age ria ... 3 2 Feb 
*6312 633, oar » 2 #216 234 *27%16 234 234 234 “a aa4| 300 \Winona naednaaosee ee2@ Hf 5 Oat 22) 117 Apr 17 74 ov we F 
2°16 3 . 41g 412) 84 4l2) alg 41a] 48 91| Wolverine -.---.---- lg Oct 7’ 334 Mch 4!| 30 No 
75 77 76 77 76 6) °76 =... a“? ef sit, "a 4501 W van ott __~------- i : : 
is igi Hg ilgt Sllg ...-| *1le 2 t : 


- ® Bid and asked prices. 


a New stock. 


é Asst’t paid. 


0 Ex-stock div. 


h Ex-rights. 





a Ex-div. and rights. 


z Unstamped. 
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Nov. 16 1912.) Boston Bond Record 1325 
BONDS £3 Range BONDS Sel price Wee's | Sul] Rance 
BOSTON STOCK EXOHANGE zk F Since BOSTON STOCK EXCHANGE] $$] Friday Rang: or | SS] Since 
Week Bnding Nov 15. =& | Nov ls Jan. 1 Week Ending Nov 15. Si} Nov 15 Last Sal3 “H Jan. 1. 
A-O sit on 101 10: : | Motors ist 5-yr 68.1915) A-O “Om 50tn “001 F b 42 “ie “Oot a 
m Agrieul Chem 1s; eee We atom “srw lg 1023,}] General Motors 1s yr 6s. - 9% oe 100% ¥9l, Feb *12)...-. 4 4 
ye Telep & Tel coli tr 4s_.1929|/J-J] 8914 Sale 88/g 9114]] Gt NorC B & Q coll tr 4s__1921/J-J 9 9534] 958g 9584 95 Q8lo 
Convertible 4s_.......-- 1936|M-S; 112 113 10834 1153, Registered 48.......... 1921/Q-J th -...| V5lg 9514 951g O75e 
Am Writ Paper ist sf 5s g..1919 -e cuee onme 8973 + Illinois Steei deben Ss_.. 1913;A-O|} 991l9_._. Ra ops, 22]| 985g 10034 
Am Zine L & S deb 6s__--_- 1915|M-N| ........ = 13 [a Falis & Sioux © Ist 78...1917)A-O/} .... .. Le 18? Ape Uil.s..B-snee’ dane 
Ariz Com Cop Ist 6s ctfs of dep_|...-] -...-.--.- Kan C Clin & Spr Ist 5s_...1925/A-O/} ..2. LLL. 97 Mch’‘l2}-.-.-.]]| 961g 97 
Atch Top & S Fe gen g 4s__1995)A-O/} -......- 0634 993,]] Kan C Ft Scott & Mem 6s..1928/M-N oot 113 il 3/113 1171, 
Adjustment g 4s__..July 1995)Nov} -.... ...- 8753 92ic]] Kan C M & B gen 4s__-___- 1934|M-S| 92 9219] ¥2lI0Sep ‘izj_.._.]] 92 92l, 
Seamped diet mualiihieel July 1995)M-N) .... 2... BYlo Ql5g Assented income 5s__._. 1934/M-S| 833, 86 | &3 :}] 838, 89 
rf teow pnt Ghbons 1955), J-D] .... .... 1043, 108ig]] Kan C & M Ry & Br 1st 5s_1929/A-Q} __.__ 1021/1038 J’ly °1:]___.}} 10219 1023, 
EE ty, & £2?) eer ee ---. ....|}| Marq Hough & Ont ist 6s__1925)/A-O 116. J’RO WE cool eces sake 
Ati Guit & ¥ w ? SS Lines 58.1959) J-J| 625g Sale | 62 6814,]) Mass Gas 4 %s........-.-- -1929) J-J| 983 Sale| 93 98 97 Q9le 
Boston Elev 30-yr g 4s..-.1935|M-N] -... ...- "12). | 95  95is]] Mich Telephone Ist 5s__... SEE Oe woes ebm LOUlg Apr '12]..--1] 100lg LOOlg 
Boston & Lowell 4s_...... SOE CS EE ocne wave 10014 Mch’O9]_...}] -.-. 2... New Eng Cotton Yarn 5s__1929|)F-A] .... 96 | 968g Oct °12}__.- 9 
Boston & Maine 4 4s_.__.- 1946 8- St cons once SORES Ullcoccll tece cbse New Eng Tel-ph 5s_.....- I ie LO1l3g Moh’1li.. cil ecce ooo i 
rn. OC... nnd ss eae wade Seeelebhs eoncces intel ie adnan 00 ksi cid eee cet ISOM Cocn cooc LU0lo Sep ’OS}_..-]] .... .... 
tine det eeaee 1042) F-Al ce coce “95 Feb’ + ae 9) New Engiand cons g 5s____1945) J-J} ........- ¥97g Jan ‘1vj_...]] 993, 907%, 
Bur & Mo Riv cons 6s__-.- BORE“ Bt ockc eeod 103. J’ne’12}____]|103 1031s Boston Term ist 4s____-. BOSC ccc as ccnclogpo pecsigloscdr cde banks 
Cedar Rap & Mo R Ist 7s__1916)M-N] .... .... Eee “Blsisell ceec eene New River (The) conv 5s__1934) J-J} ....-... C9 2200 ‘Dil cocdl cane ‘eane 
Gent Vermt ist g 4s_..May 1920 #; 84384 90 | 8934 893 3|} 891g 9214]] N Y NH & H con deb 3 \s.1950/ J-J} 2... ---- 0214 Mch’12}__.. 4 9 
© B & Q Iowa Div ist 5s_..1919]A-O] ._...... Re ce Minaaell duns eau TF = Ree ae Se CS? | ees 12814 Oct °12]_._ _]} 12814 1321, 
Iowa Div ist 4s......... S019 B-O)  o 00 oda 99 Aug’l2]..../! 99 99loff Old Colony gold 4s___.___ 1924 Oe olen eowe OS BOC WU ccd 6cce weve 
Debenture 56........<- SOLES acces educ 10053 J’ly °12)_... L0O%s 10119 Oregon Ry & Navcong 48.1946) J-D) .... 2.2. O8%— SOD “OUI. 2. cccs Kuce 
Denver Exten 4°_....... SURI aE céen cuwe 997s Feb °12)___.|| 997, 100 Oreg Sh Line ist g 6s___..- ES 1113g Oct ’1:]_- 2.112 1133, 
_ Nebraska Exten 4s_...... SRRTIT ET cact ates Y8lo Mch‘12 ----|| 98lg 985g]] Pere Marquette deb g 6s__.1912/) J-J} ....- 2. 95 Jan *12].... 95 
ft: ts Se Re DRIED, cook dink Eee Bilcouell ebée sha Repub Vailey ist s f 6s____1919|/J-J) .... 22. RS. TOR Ri ccull ecad toc re 
Iilinols Div 3 24s EAT SGRre* Gt osse iwee 871g May’12|____|| 863, 873,]] Savannah Elec 1st cons 5s..1952| J-J| .... ._.- TONs C08 “Milo ctall cand neo 
Chic Jct Ry & Stk Yds 5s__1915/J J} 100 Sale/i0o 100 9||100 10134]] Seattle Elec 1st g 5s_._._.- 1930|F-A/ .... .... 10319 J’ly *12}...- 10312 105%, 
Coll trust refundin g 48 1946);A-O} _... 88 | 8734 873%; 1|| 87 91 |] Shannon-Ariz ist ¢g 6s_.... 1919|M-N; 94 96 | 97 Aug’lzj_._.}]} 83lg1 
Ch Milw & St P Dub See Ee Sl coed cues 114 Jan BE ciesll Coes cane Terre Haute Elec g 5s__._ PS | ar 07 Apr OUTl....Bcoce oo 
Ch M & St P Wis V div —q tte de cane a6e% See Bl. sci esieo” Shae Torrington ist g 5s___._._- 1918)M-S| ........ 101 Sep °12}.... 4, 101 
Ch & No Mich Ist gu 5s_.__1931/W-N| .... ...- 91 May’l2|_.../| 91 99 |] Union Pac RR & lgrg 4s__1947|) J-J)} ....-_-- 1001g J’ly *12}__--_]]1001lg 1005, 
Chic & W Mich gen 5s__._- 1921) J-D)} .... ...- 9614 9614; 1)| 9614101 20-year conv 48__._____- ete * al ci... cua 1017g May’12]__ _. 101% 1017, 
Concord & Mont cons 4s_..1926)J-Dj -... -... ce Fe RR Peet ee United Fruit gen sf 4 %s___1923/ J-J| 955, Y6l4 v6l, 91} V5lo O7lg 
Cudahy Pack (The) 1st g 5s 1924)M-N) _... ...- 100'g Aug’: |._..1| 10014 1001, Debenture 44s... _2 1925) J- J 9514 Sale| 951 95144 2/195 961 
Current River ist 5s_......- 1926;A-O; -...100 [100 aug ‘icy... 9914 103 U S Steel Co i0-60-yr 5s Apr 1963)M-N; .... .__- 10154 Nov ‘izj_. __|}/ 10153 104 
Det Gr Rap & W Ist 4s_...1946/A-O/} _--. -.-. 801, Sep °12/_.__|| 80 861g]] West End Street Ry 4s_...1915|)F-Aj .... 2... 99 May’l2)_...]| 99 99g 
Dominion Coal Istsf5s....1940)/M-N)} .... .-.- 99 Oct ’12/....|| 983, 991, GON 69686 in ktidabcsave 1914)/M-S/ -... ....| 993g Oct ‘12/__--|} 9933 1001, 
—_—a. Pittiaduacwebus SUEEEEIP EE acon dee BGS*s ADE "OGL ccdhi'ccoe scce Gold > eens iawbee. 1916|M-N| .... ...- | 087g Apr ’12]_...}] -... ~... 
ali a a 927|/M-S/ ........| 95 Oct °12/....]| 95 95 GONE. Ba cnc cccdsoencio tee acon canncl ME NOC Liiiccdl end tbe 
Fremt Elk & Mo V Ist 6s._..1933})A-O/ ........ 12719 Mch’12}___.}|127121271o]] Western Teleph & Tel 5s__.1932 + J} 99 lg 99 9953) 10) 99 101 
Unstamped ist 6s__....- 1933);A-O)} .... 127 Mch’12}_...{|127 12710! Wisconsin Cent 1st gen 48__1949) J-Ji _......- 9352 Feb '12|__..}) 935g 93 . 




















NOTE.—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


o-—- 


* No price Friday; ‘atest bidand asked. { Flat price 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, \Veekly, Yearly 
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Share Prices—Not Per Centum Prices Sales ACTIVE STOCKS Range Since | Previous 
of Uw January 1 Year (191) 
Monda Tuesday | Wednesday | Thursday Friday Week |(For Bonds and Inactive 
Nov. 9. Nov. 11. | Nov. 12. | Nov. 13. | Nov. 14. | Nov. 15. } Shares Stocks see below) Lowest Highest Lowest Highest 
Baltim Zi st 
OSes BE ened EE 1 wenn anoct asee ERO Pause B96 1 ctcans Con 9g El Ls & Pow. 100; 96 Jan 3] 117 May b 64 Janj| 9512 Dec 
10912 ....|/*109!2 111 |*109!2 111 (| *109%2 111 bans’ abut een Gas | cecass Pee 100; 101 Jan 2} 116 Apr 89 Jan] 101 Sep 
2014 2014; 20 $2034) 19%, 20 20 20%; 20 £20 20 20%) 1,490 Houston Oiltr ctfs_.100 8iy Jan 3] 24lo Oct 18 7 Mch] 10 Aug 
68 68 6814 6812) *67l2 GSlg) -... ----| 681!2 6812) *67% 69 140 Do pret tr ctts. 100 5334 Jan 25) 72ioJ’ly 18 45 Feb 79 «J'ly 
en 1 12414 125 12414 12414) 12414 12414)*_.... 12414)*124 12414 141 tm at Air Liné=-7100 — a +, a Ted of — = iS ne 
ee ecm Glnel eee. eecal “EEE debe sacs Gacslt TS a 50|Seaboar r ne... ct ay24 an " 
Cine Ghee ann all mie Gell ae dl wees eee #49 50° snentiiininsl me. - BE amon 00} 45l2 Mchl4 5534 J” ’‘neld|; 33 Jan | 50 No 
25%, 25%, 25l2 ‘25le 2512 2512) 25le 25le 2512 2512) 251g 25% 960| United Ry & ‘Blectrio. 50 13i4g Jan 2| 265gSep § l6lp Jan 197g y'ly, 
4 
Philadelphia q 
2le 0s Dip Zig =2ls) %2 3 *2 3 *21e 3 2 21> 114|American Cement... 50 1 J’nel4 7 Jan a 5 Nov} 1712 Jan 
*41 4 “a 4 yh yo oo 4llo) 41lg 4119) 41lg 41% 2S ews. rr ai: pone Rey Bote es .3 4 — oo, Nov 
50 2 lp 834 lp 91g 49lp 50 50le} 2,168;'Cambria Steel__..... 1 ch 2} 55's Oct 40/3 Sep 483; Feb 
e12, | #12" | #12) || 12° | 7] #12) __] T2ty 12%| 400! Biectric Co of America 10! 1lisJ’ly 31] 12t2J’ly s|| 1115 Jan 1212 Jan 
*55 56 55 55le| 54% «55 547, 55'4| *54% 55 | 55 55 753| Elec Storage Battery.100; 523,Jan 16| 583g Aug12|{ 48loJan — 56lg J’ne 
$30 30%, *3014 30% 30 30 *2912 30l2} #2912 3012] #2912 30le 100'Gen Asphait tr ctfs___100 18, Apr 2] 33%3 Feb17}| 281 Augp 3914 Oct 
n ° 
i {tel iit ins| eit {08 Siow ine] “ivy iis] “ite itm) S60 Keystone eispnous- 80) fe ABr al iS Seb sell “Gy Deep “uSdan 
*303, 3114; *30 3ll9} 3O0lg 30l2) 30lg 3O0lg| *30!lg 3034; 30% S3llz 755 Lake Superior Corp__100 27 Feb 20} 35l4 Sep 7h 21lo Sep 32 Feb 
93lq 9334) *921_g 93%, 21g 9312} 9214 9212) *9212 93 92%, 93 233'Leh C & Nav tr ctfs.. 50 877 Mch 20 100 Sep 25 83loJ’nee 98 Jan 
*865g 87 87 8714] *867g 871s| *867g 8713|87316 87410} 873g 8733 74: Lehigh Valley... 50; 78g Feb 5) 927s Jan 16 7534 Sep Ff 93716 Dec 
G31l2 32°] 31° Sits] 30% Site] Siig B1%| Site Sits} Siz Sle] —'787/ Do pref’. --- 60| 23° Jan 12| 33% Sep lol] isisJan | 2505 Oct 
° . 4 2 2 34 2 2 dlie 2 DD -dvenia mie een te an ic g8 pep 2van eg c 
*50l4 50l2| *50%y 50% *50° S1'| 50° S1'| #50. B1| 51°51 | | 40 penney ania fe 50| "50° Oct 14 Bély Red lol] 48s Sep | Syl Jone 
\4 2 4 50%; 5 5 adel Co(Pittsb) .. Cc eb 16 ep "ne 
241g 2433) 24  2433| 23% 2433) 24 24 237g 2414) 237% 241g) 8,515 Philadelphia Elec@.. 25] ||16% Jan 2 2434 Sep 6 1515 Novt 18 J'ly 
ae Sr art Sey Sie By ot Se BY SY Se, Seal Satsinecding nn: Sel Fat aan ail tou ae hee eet Gee 
fe § : 1 3453 85lel 8516 8553 18 8 dient ahntneaanweniees 4 Jan 6914 Apr 30 is Nep e 
*Sle 6/16 Gls 655) Glo 6'16 Glo 6'16 Glo 6le 61g 61s) 1, 155|'T onopah Mining... 1 6716 J’ly 19 814 Apr 15 Sle J’iy 853 Jan 
52 52 52 | 5lts 52 5134 5134) 515g 5134) Sllg 52 1 056, Union Traction... 50 4934, Feb 28} 53 Sep A 43 Jan 523, Aug 
90 9014; 90 90 | $98 90 897g 90 897g 897s) 89%, 90 1,093| United Gas Impt ii. 5 864 Jan 9} 9223 Aug 6 841, Sep 8923 Jan 
PHILADELPHIA Bti | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Btd | Ask BALTIMORE id | Ask 
Inactive Stocks Bonds Ph & Read 2d 5s 1933 A-O/} 113 |....||Coal & C Ry Ist 5s’19 A-Of 941g] 95 
American Milling... 10} 21g) 23% Prices are all “and Ex Imp M 4s 1947_A-O} _.._|____||Coal & I Ry 1st 5s °20_F-AP 100 |___-_ 
Amer Rys receipts ....-- 10234) 10314 inierest’ Termin.| 5s ¢g 1941.Q-F/ 113 {114 || Col&Grnv ist 6s 1916 J- | Ta. eS 
Cambria tron_._.....- 50; 44 |__..||Alt &L V Elec 4 4s'33F-A] .... _||P W & B col tr 4<'21__J-J} 99 | 9919|] Consol Gas 53 1939__.J-DF 10714/108 
Capes vont & venetee 4 2 “= — ° wrote babe “= 86 68, see pie “ 6s seb 7 T 37 bapaete | Gen 4s RT it 9414}... 
CE 0 8 Am Rys 5s 1917_....- - 5 oc y con 5s’5a J-J} 1013s}___.|; Cons G E & P 4s °35 6 
Consol Trac of N J_...100) ..._|_.._||/ Atl C Gas ists f 5s '60_J-J| ...-| 9014|| Spanish-Am Ir 6s '27__J-J} 10119/1013,|| Consol Coal 5s 1950__J-Df 9215]... _ 
Germantown Pass___. 50| ____|____|| Berg&EBrew Ist 6s'2i J-J| ...- Stan’d Gas & E 6s’26_J-D| .___|100l9|| Fair & Ci Te ist 53°38 A-Of 9934/1 
Harwood Electric.._.100| -__.| 26 || Bethieh Steel 6s 1998_Q-F| ....|11634|| Stand Stl Wks Ist5s’28 J-J| ____|____|| Ga & Aja 1st con 5s '45 J-J 10419]... 
Huntington & B T2250) .._.}....||}Ch Ok & G gen 581919 J-J| __-__/10219)| U ‘Trac Ind gen 5s '19-_J-J} ____}____|| Ga Car&N Ist 5s g '29_J- Ff 10434). 
I i a 5 ._.|....||Con Trac of N J 1st 5s '33] ....|..._}|] Un Rys Tr ctfs 4s’49__J-J| 74 | 75 || Georgia P 1st 681922_.J-uf 110 |____ 
paserenes Co - “ nee bi 217%} 22 a A a tr ng be age ie | zaee|-oo- va (asl ist — a Yah 3 3 Pia - oS Sg 2 10434)... 
er Sm Pow yds: Rae son Elec 5s - ei AS 2 81lp} 8219|/) G-B-S Brew 3-4s '51.M-S} 60 | 511 
ace Se a ies -i00 btile sbi ae & coetee Fe e~s 8134) 85%, we ae 5s ere =: 94 9415 Houston Oil div ctfs _F-A[ 83 | 84 2 
cky Securities..10vU eaol-es Pet 1c st 5s mactaialehinieds con 53°55.J-J| ._.-}__._|| Anoxv Trac 1st 5s '28 A-O} 10434). __ 
PORTOG. nmceccuce 70loi 72 ||Gen Asphalt 5s 1916.M-5S/ 94l9) 9134)) York Rys Ist 53 1937.J-D} 9410) ____|| MaconRy&Lt 1st 5s’53 J-J Ne 991lo 
Keystone Telep, pret. 50 39 | 41 || Harw Elec 1st 6s1942.M-S;} 100 {10014 Md Elec Ry ist 5s’31_A-Of 9719] 98 ; 
ea noes Watch Case. 100 eee Tk sprerstate _ oe aa Ah ott mORE -v pay ma Ba Ri oe Re 
CTS. wee cccnn- , ..-|-..-|} Keystone Tel os nactive Stocks onon ac 9$s°42_J-D} ____|. 
sine te sruseosee mast riko aoe oe na Ng ef = es . Fliccee Aton aw L, (Conn) - ie 26712|2701s|; Mt Ver Cos Dace ist 53_—| 75lo| 76 
y «peer gh Nav 4s '14-.. occa) ou ull Gwenn oksce 135 |_._.|| Npt lst os’38M-N] 98 |___. 
Nat Gas Elec Lt & Po.100} 3) |___- Gen M 4s g 1924. > --.-|.---|| Consolidation Coal_..100} 1001-|1U1l9]| N & A Term] 5s °29_ M-S} 92 | 94 
North Foansyivasla so] .- |-2"7]] Cen V ext 4s Ist 1948-3-D| 22--|.0- | Astpreterred..----2100] 92 |727"|| Nort Ry & L 6s "49--MCN} oral 99 
nia... ee BE ext 4s Ist - eanabninaia st preferred... 92 |...-|| Nor & L 5s °49__M-N]/ 991 
Pennsylvania oo 105 {107 Conso' 6s 1923_.... -D} .---j|114l4)| 2d preferred__....- 100; 75 | 78 |j North Gent 4443 1925-A-O t ' re 
I ogne nvene Stedi ~~ i00 “oe . one 4 58 4088..." . “a7 ...-|| G-B-S peenee. TORTS 100 334, 41g series A 55 1926____J-J} 10810} _. 
SE § i PON. onds Series B 5s 1926____J-J] 108lo}____ 
Phila Co (Pitts) pref_..53] 433,) 44 Gen cons 48 2003._..M-N| 96 | 963, wees are ali “and P.tt Un Trac 5s 1997__J-J _ ~ tegs 
Pilla ‘Traction_---»--80| ‘83 | ‘satel “tet series Avae 1038 AL-S| 7277|7777]| Bait olty's3¢s 1930._-3-3] 91 Sav Fle & West a ad Bl tee foot 
5 NEE 2 st series A 4s -M-S| ....|...-]] Ba s oe 911-}____]] Sav Fla & West 5s '34 A-O sn OR 
pelwaxe gieneral bey “5. a 2 ist series B 5s oe os “sy = as 1964-1055... Various 96 |___.||Seab Air L 4s 1950___A-O NaeSe fw a 
s| 914|] MarketStEl ist 4s’ - * See “| Weneraeeorse N} 102!s|__..|]Seab & Roan 5s 1926__J-J isa 
United Cos of N J. 100; 233 |....|| NatLH&P ser B 58 ‘19 J-J| ___-_|...-|| Anacostia & Potom 5sA-O} 99 | 993,/] South Bound Ist 5s_.A-U ane a 
Un ted Trac Pitts pref.50| ___.|777_]] New Con Gas 5s 1948_J-D AtCoast Lconv deb 4sM-N/ 102 |____||U EL L&P 1st 4%s'29 M-N| 92 | 93 
venta 3 & riya + doin piel diniote af Ph & vag Be 20 FS AM Goes ert fag 5s +58 103!}_.__/| Un Ry & El ist 4s ‘49 M-S| 84 | 84ig 
ose score ->--|-<-- ncome 48 ----M- yt 48 osgeee i ee Income 4s 1949___J- 7 1 
Warwick Iron & Steei..10) 1014).___]| Pa & N Y Can 5s '89_A-O BSP &C lst 4%s'53 F-Al 953) ___. Funding 5s t+ is 833° re 
Washington-Va Ry..-100) ___.|__..|] Penn Steel ist 5s '17-M-N Balt Trac ist 5s "29. _M-N| 106 |106t2l|° Conv notes 5s 1914_ J-J| 101 Vida; 
Preferred ......... 100) ..._{_...]] People’s Tr tr ctfs 4s 1943 No Balt Div 5s 1942 J-D} 107 |... {) Va Mid 3d ser 68 ‘'16__M-S 4 
Weisbach Co........ 100} ....]....]| P Co ist&col! tr 5s’49 M-S Cent Ry cons 5s '32__M-N/ 105 |___ |] 4th ser 3-4-5s 1921_M-S| ____|___- 
West Jersey & Sea Sh..50/ -.../....|} Con & coll tr 5s 51 M-N Ext & Imp 5s 1932_M-S| 106 |___.|| Sth series 5s 1926_.M-S} ____]____ 
Westmoreland Coal__..50) .___|____|/ Phil Elec gold tr ctfs.A-O Chas City Ry ist 5s’23 J-J| ___ |1033,|] Va (State) 3s new '32_J-J| _.. |-- ~~ 
Wiikes-Gas & Elec....100) _.. |__|} Trust ctfs 4s 1949 _.J-J Chas Ry G & El 5s’99 M-S| 96 | 9610] Fund debt 2-3s 1991 J-J| ~~ "|~"~~ 
York Rallway..-..... 5) lily) 1484) P & E gen M 5s ¢'20.A-U City & Sub 1st 5s 1922 J-D] 10419/1043;|| West N C con 6s 1914.J-J| 102 |i03 
Preferred -......--- 50! 3S8lpl 39lgi) Gen M 4s g 1920_..A-O City & Sub(Was) Ist 5s 48} 103 1____iIl Wil & Weld 5s 1935___J-JI 1091. __ 
' ® Bid and asked; no sales on th:'sday. {| Ex-div. & rights. $15 paid. @1334 paid. #¢ $17 \% paid, 
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Zuvestment and Railroad antelligqence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be cbtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
co! mns the earnings for the period from July 1 to and including such latest week or mon h. We adda supplementary 
statement to show the fiscal year totals of those roads whose fisal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsejzuent page. 






































| Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
ROADS. Week or Current | Previous | Current Previous ROADS. Week or | Current | Previous| C t 1 
Uonth. Year. Year. Year. Year. Aonth. Year. Year. Par. Boy age 
Ala N O & Tex Pac- $ $ $ Mt NYNH & Hartf Septemb 5 987.931 5 §19 466/18 140 190/16 f 
i a er ’ ’ , ’ ’ ’ ’ 
N O & Nor East_|October_...| 336,837! 376,750) 1,268,189) 1,216,530 |; N Y Ont & West__~ September 822,887) 789,731) 2,824,551 D673 741 
Ala & Vicksburg.|October...| 175,509) 159,599 622,499 553 ,874 NY =e be West_._|September | 304,557) 333,173 900,055 993, 
Vicks Shre & Pac/October...| 153,818] 126,871; 566,782) 468,900); Norfolk Southern__|August ...| 289,985/ 260,531] 585,819] 515.584 
Ann Arbor._...._. lst wk Nov 40,140 45,986 835 855,588 || Norfolk & Western_|September |3,677,874 3,478,361 11,133,546/10,023 935 


700 

Atch Topeka & 8 Fe| September |10024 64118,954.228|28,615,424|25,843.013 || Northern Pacific 7 |September \6.776.76516 008 309118 562670116764. 890 
Atlanta Birm & Ati|September | 262,276, 294°785 '927| 782,606 || Pacific Coast Co. ~~ |September 338| 2°207.438| 2150966 
Atlantic Coast Line| September |2,455,841 2,529.241| 7,361.302| 6,010,821 || Pennsylvania RR |September |15278 578 13752 647 15.742 ,374 40,237 872 


Oharlest & W Car| September 142,957; 167,900 400,160 453, Balt Ches & Atl_|September 30,00 : 26,20 , 

Louisv Hen&St L|September 110,346; 115,903 474 328 329 Cumberland Vajil|September | 307,558! 268,731 $62,400 739 ,427 
g Baltimore & Ohio_|September |8,766,371/8,279,301/25,697 ,527 |23 890,972 Long Island_____ September |1,065,819|1,035,768] 3,647,598] 3,439,245 

B & O Ch Ter RR|September 152,386; 139,955 472,319 a ane Maryl!'d Del & Va|September 16,905 15,844 58,432 56,712 


Bangor & Aroostook|September | 256,112! 340,370) _ 725,224) 841, 
Bessemer & Lake E|September | 869,901} 970,757) 2,941,538 3.937 ons 





N Y Phila & Norf|September | 298,160} 280,650] _ 995,966] _ 898/425. 




















Northern Centrai|September |1,156,913'1,142,734| 3,337,620] 3,156,741 
irmingham South-|September 94,267} 77,180 206, Phil Balt & Wash|September |1,814,215)1,658,798] 5,517,088) 4,956,317 
oston & Maine_..|September |4,378,150/4,250,286/ 13,223 ,818)12,298,266 W Jersey & Seash|September |_ 611,437) 641,181) 2,481,068) 2,367,117 

Buff Roch & Pitts._|lst wk Oct| .204,168| 191,333) 4,180,012) 3,613,953 || Pennsylvania Co__.|September |5,798,867/5.179,286)| 18,021 ,525/15,208, 

Buffalo & Susq....|September | 203,348) 211,211) 604,452) — 626,328 Grand Rap & Ind|September | 522,104) 499,102) 1,542,219] 1,429,175 
anadian Northern/Ist wk Nov| 590,300) 526,000) 8,188,500) 7,027,800 Pitts C C & St L_|September |3,893 ,684/3,546 ,459/11,418,679/10,347 ,848 
anadian Pacific._|lst wk Nov/2,938,000|2,493 ,000/51,781 ,848/43 738,807 Vandalia _._____ September |1,021,957| 860,388) 2,882,777| 2,579,908 

Central of Georgia_jist kw Nov} 291,200! 308,300) 5,137,464) 5,059,069 Total 

Cent of New Jersey September |2,666,579|2.568,892| 8,554,873) 7.481,321 East Pitts & E___|September |22093 651 20156 051/67 ,398 992/60 152,717 

Cent New England_|September 348,682; 282,812) 975,93 793,779 West Pitts & E__|September |11366 631/10208 537/34 ,: 28,249/29,909 406 

Central Vermont..|September | 380,673| 377,379] 1,132,497) 1,110, All East & West|September |/33460 282 30364 588101628 242!90,062,124 

Ches & Ohio Lines_{Ist wk Nov} 521,419) 521,649/12,549,891|12,118,465 || Pere Marquette___|Septemver |1,530,846!1,558,619| 4,508,749] 4,435,897 

Chicago & Alton...|ist wk Nov} 309,835) 288,412) 5,891,969) 5,742,474 || Reading Company— 

Chic Burl & Quincy|September |8,608,310/8,084 ,806|24,392,218)/23,144,928 Phila & Reading_|September |4,328,313/3 ,834,066|12,730,668| 10,993 ,053 
Chic Great West_|lst wk Nov; 266,766) 256,093) 5,141,656) 4,869,920 Coal & Iron Co__|September |3,354,600|2,524,565| 9,807,839] 6,184,167 
hic Ind & Louisv _|lst wk Nov| 134,960) 127,725) 2,615,667) 2,497,796 Total both Cos__|September |7,682,913 6,358, 22,538,507 |17,177,221 

Chic Milw & St Paul| September |6,653 ,083/5,962,267/|18,673,767 16,502,265 || Rich Fred & Potom|September | 203,243) 189,650! 659,087 569,351 
Chic Mil & Pug S|September |1,951,187/1,369,364| 5,435,328) 4,064,428 || Rio Grande Junc..|August ___| 98,344] 88.383! 182,620] 166, 

eChic & North West |September {7,812,947 |7 ,005,105|22,703 ,056| 20,564,270 || Rio Grande South __|Ist wk Nov < 236,010| 177,415 





vChic St Paul M&O|September |1,659,806/1,430,369| 4,434,133) 3,922,109 || Rock Isian s 6 338018 5 931 '596 18,670,284 16,674,866 
Cc au eptem , , ’ ’ ’ ’ ’ ’ d Lines... e tember , ’ , ’ , Y V1, 
Chicago TH & S E_|September | 175,825) 156,369) 475,864) 458,938 || Rutland...” Seniamiee $44,614) 331,076) 1,030,096; 963,615 
Cin Ham & Dayton|September | 937,867) 915,972) 2,785,746) 2,796,645 || St Jos & Gr Island. |September |_ 144,203! 154,863) 451,743 455,480 
Colorado Midland._|September | 246,611} 194,111 564,129) | 530,645 || st L Iron Mt & Sou|September |2,713,689)2,502,809| 8,494,321! 7,285,163 
6 Colorado & South|Ist wk Nov} 308,952) 288,448) 5,314,270) 5,413,282 || st L Rocky Mt & P|September | 165,169} 141,940) 470,435 2 
Cornwall __......- September 19,638 14,968 61,752 47,754 || 8t Louis & San Fran|September |4,047 ,012/3,604,598) 11,466 ,350/ 10,435,247 
Cornwall & Leban'n|September 30,545) 25,876; 109,116 92,065 Chic & East Ill_|September '1,386,943/)1,357,993' 4,132,373' 3,958,480 
Cttba Railroad__..|September © 324,060) 259,823 967 762 780,275 | Otal all lines___|September | 4,962 ,591\15,598,723/ 14,385,728 
Delaware & Hudson|September |2,030,133/1,893,826) 6,363,525) 5,644,015 || st Louis Southwest|Ist wk Nov) 276,000} 277,000) 4,822,734) 4,234,519 
Delaware Lack & W/September |3,453,987/|3,292,481/10,281,192, 9,595,752 || San Ped L A & St LiSeptember | 826,285) 748,299] 2,490,338) 2.227.913 
Denv & Rio Grande|Ist wk Nov, '502.500| '488.900| 9.674,040| 9,144,448 || Seaboard Air Line. /4th wk Oct! 619,101| 639'193| 7.286.777|_71175.585 
Western Pacific.|September | 583,900) 537,692) 1,658,059) 1,459,855 || Southern Pacific Go|September |12719 893/11612 945'36,929,471 33,890,847 
Denv N W & Pac... |September 120,787| 122,867 371,620) 376,592 || southern Railway __|lst wk Nov/!,407,859/1,347 279/24 ,255,414/22,660,579 
Detroit Tol & Iront|September | 158, 161,450 451,701 Mobile & Ohio Ist wk Nov! 226,245) 233,068) 4,216,966) 4,084,094 
Detroit & Mackinac|ist wk Nov} 20,811) 21,345) 451,572) 441,421 Cin N O & Tex P_|ist wk Nov| 186,017) 173,484! 3,517,501) 3,412,927 
Dul Sou Shore & Atlilst wk Nov| 60,078) _ 56,9 1,292,031) 1,288,734 Ala Great South_|Ist wk Nov| 88,029) 85,254] 1,777,249) 1,628,504 
Dul & iron Range_-_|September 968 ,255|1,046,739| 3,697,650) 3,014,008 Georgia Sou & Fla|lst wk Nov 51,978 47,782 857,574 $53,291 
Elgin Joliet & East_|September |1,006,677| 838,584) 3,248,318) 2,400,095 || gnok Port & Seattle|\September | 457,145) 42 
= aso & So West_|September | 671,659 3 enn Ala & Georgia 4th wk Oct 3,912 
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, , ’ 3 
Wrote aie erage September /|5,443,706/5,094,261/16,566,954/15,382,018 || Tenn C September | 138,484) 141,9 3, 
Fairchild & Ni___|September |" 2’ 46 5,357 || pexas & Pacifie lise wk Nov| 418.272| 378(290| 6,451.932| 5,950,551 
Florida East Coast. |September | 255,129; 213,996) 780,907) 656,174 || pigewater & West _|September 8,718 & 552 28,548 26,411 
pee, Johns & Glov Bepeeuier orm rt got’ sa5 eel he Ta Se Toledo Peor & West|lst wk Nov ote Hh 17,43 , rh ce , ret ‘i 
eorgia Railroad... |September , , ’ ’ ; 26: 437,610) 1,405, 
Grand Trunk Syst |ist wk Nov|1,061.984| 966,818|20,331 .503|18,575,152 || Lledo St L & West)lst wk Nov W18.907'755125'318'49% 23:-477.026 
139,715) 152,155) _ 440,940) _ 43 














Union Pacific Syst _|September |9.048,411/8,39 

Grand Trunk W_|4th wk Oc|t'2197844 194;310| 2,430;088| 2.268.449 yst -| | 0'320 
Det Gr H & Mil-|4th wk Oct| $6,435| 81.354] °853,893| | 798.987 || Virginia & So West- 1 teen oe 411'972| 409'700| 1.277'392| 1,161'816 
Canada Atlantic. |4th wk Oct 76,608 ; 855,436) 757,518 OF par epee October 3,053.912'2.691.293/11,503.767,10,421,95 

Great Northern Sys|October ~_ |8,766,446/7,112,815|29,669 379) 25,409,040 Western Maryland |August .~~ ‘668.643! 637.860| 1,236,023) 1,225, 

Gulf & Ship Island |September | 156,409) 164,682) , 402.116) . 486-270 || Wheel & Lake Erie. |September-| 735.612| 732/388) 2,238,199) 2.113.181 
oc -<ee HeCDLeEM 9 , ’ ’ ’ ’ —_ “ z 5 25 5 | ; . 

Tllinois Central... 0 ctober. _ -|5,890/389|4,639,641|22,130,601|20,541.794 || Wrightsv & Tennille September |, 75-363 734921 8.34001 


























: Sl, 
015| 3,108,361 










































































Chic Ind & South|September | 356,661} 309,240) 1,011,838 888,611 || Pennsylvania Company. ------- an 
Mic n Central Ronceeninar 2,901,688 |2,792,506| 8,520,106) 7,956,356 Grand Rapids & Indiana.-.-_-_|Jan 


to Sept 30) 4,037,937 3,774,532 
Clev © © & St L_|September |3,019,534/|2,743,122| 8,797,049) 8,153,726 Pitts CincinChicago & Si L.- Jan 


to Sept 80'31,677,059 28,399,461 

















Internat & Gt Nor. |Ist wk Nov| 232'000| '223/000| 4,509'075| 3.709.024 || Yaz00 & Miss Vall_'October -- ——— 
Da ea Ce |eetembes’ | Dab'eai| 204:403] ~'003:162| ~'305:965 | ym | Peak 
haus City South. |September | 910:899| 780;191| 2,680'446| 2,323,564 Vartous Fiscal Years. rene. La = 
h Valley...-.- September |3,856,024/3 ,413,194/11,389,571 0 .9e ok | S 3 
Poumon & Rasi,-[Reptemper | 41-200] atetee| 401 00). Sova | Rejamare & Hudson... [fan 4 t2 Sept aolis-4ze.s2gi6.804 038 
s Louisville & Nash_|1st wk Nov|1,156,270/1,138,050/20,878,131/19,951,365 || N ¥ Centra udson Hiver-¢-\Tan 1 to Sept 30139 368,772|35,909,740 
facon & Birm’ham|October 17.254| 18,158) | 57.973} | 57.808 || ake Shore & Michigan South/.@ sale 4°241'323| 4.030.497 
faine Central September |1,035,847|1,042,898| 3,071.847| 2,927,705 |, Leke Erie & Western.7. -- - - soe 5 OS Oe oe Saas anal 8 96L.aee 
faryland & Penna_|September | ' 49/237| | 46,291| 134,548] 123, Chicago Indiana & Southern.Jan i to Sept 30) ee tpal22.015,769 
a Mexican Railway.(3d wk Oct| 96:200) 154/900| 2,549.600| 2.433.700 || Michigan Central.-------.-. coe ee eee ooo 191 864l22.579.611 
Mineral Range...,lst wk Nov| 13.077| 12.933 _ 300,698] ‘262.205 || Cleve Cin Chic & St Louls.--)) 5 28 oePe 30] 2'439.401| 2.392.801 
Minn & St Louis__ Ist wk Nov, 210,248! 163,574] 3,635,250| 2,949,864 || Peoria & Eastern-----------|gan to Sept 30|  992/082|  '898,976 
Minn Seb 43'S M_|September {1.975.165 {1,783,591| 5,073,261| 4,488,786 || Pittsburgh & Lake Erie_- ~~ Jan 2 20 Sept 30/1312 20 ato 307 
Chicago Division|September | '904,209| '881.532| 2.685,092| 2:486,822 || New York Chicago & St Louls|fan 4 to Sept 30) ose oy] 3,577,581 
Mississippi Central_|September 82'940| 82,044] 254,56 230,928 Toledo & Ohio Central------ be 1 oa Sept 30| 203164360| 190595447 
u Mo Kan & Texas_|Ist wk Nov} 675,955] 631,821|11,925,090) 10,926,070 Total all lines-.- - - re Be Jan 1 to Sept 30/127772 490/115563.055 
Missouri Pacific -|lst wk Nov!1,150,000|1,155,000|23 ,062,610|20,373,266 ,| Pennsylvania Ratiroad.-. - - -- - Jan 1 to Sept 30| 238,878} | 218,988 
ashv Chatt & St L|September /|1,079,099|1,034,817| 3,221, 3,024,958 Baltimore Chesap & Atlantic- Jan i to Sept 30| 2,396,705) 2,130,712 
a Nat Rys of Mex t_|ist wk Nov/1,0938921),107,955_ |22,307 ,850/22,804,010 Cumberland Valiecy--------- Tan 1 to Sept 30| 8.5$5,.665| 8,122,640 
Nevada-Cal-Oregon|4th wk Oct| 14,864) 12,681; 176,151); 137,917 Long Isiand--..-----.-- iniaidan 1 to Sept 30| 167,321] 105,687 

O Great Northern|September 128,748} 149,269 429,217; 430,414 Maryland Delaware& Virginia oan a te Ss t 30| 2,692,141] 2,496,870 
O Mobile & Chic.|September | 185,315] 149,500) 561,204) 439,198 N Y¥ Philadelphia & Norfolk-|,80 | [5 Sept 30| 9°348222| 9,364,543 

eN Y C & Hud Riv-_\September |10091 895/9,730,004/29 ,534,673| 28,065,370 Northern Contral. .--_--<--- fan 1 to Sept 30(15,019,685| 14,075,656 
Lake Shore & M S\september |4,806,207|4,388,141/14,322,852| 13,164,697 Philadelphia ig” lias Rhing --"lvan 1 to Sept 30| 5,171,906| 4,054,503 
nLake Erie & W_|September | 566,201} 507,698) 1,587,763) 1,506,330 West Jersey easnore- - -~ - Jan 1 to Sept 30\45,521,247/39,472,488 

1 

i 

1 

1 

1 

1 

1 

1 


























sept 30) 7,702,486| 7,849,903 

Peoria & E S 8'198| °932/953| 828.524 || Vandalia ---.---..-------.- = 2 f° oe 5064 2 

Cincinnati Nucth September | 430'S80| 124°607| _ 375°327|  358°903 || ‘Total lines—Hast Pitts & ErieJan 1 to Sept 30) e204 oO 79,070,003 

Pitts & Lake Erie|/September (1,613,761/1,450,160) 5,055,693) 4,368,288 West og tk ro to Sept 30|272060 388/247045 623 

Tol & Ohio Cent: |September |-'493°236| _618:084] 1,483:571| 1:460/308 || Rio Grande Junction “|Dec 1 to Aug 31! | 688,651) | 673,445 
re) o Cent. |Septem ; ; . , ‘ 0US || 2010 Wen eee eee : ( ,037,44 

_Tot all lines above September '25376 212'23784 925'74 604 ,523'69,617,093 || Rutland .-.---.-.----------- Jan_1_to_Sept_30° 2.647. 60 == 



























































































































































AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. ee 
% 
Weekly Summaries. lour'nt Year| Prev's Year Inc, or Dec.| % Monthly Summartes. Icur'nt Year|Pres's Yoar) Inc. or Dec. | 1“ 
-: ware 4 Bre eg! Pe $ 

5 8 S Mileage. Cur.¥r. Prev. Yr. $ $ We” 7| 1.14 

4th week Aug (39 roads) -._- s.ofs 10 20,517,970) +1,544,446| 7.52 || January --.257,888 234,402 210,704,771/213,135,026 2077521155 |10.83 
1st week Sept (40 roads)-_-_-.| 15,035,240! 14,131,559 +903 ,690] 6.39 February .-237,082 etd tet et + a5’ 508 684 +12'955.678 5 77 
2d week Sept (40 roads) -.--| 15,765,881) 14,918,496 +847,385| 5.75 || March -..-- 238,218 pepe td ihe sayy 516°140'214| +4,538,251| 2.10 
34 week Sept (39 roads)_...| 15,182,364) 14,238,726} +943,638) 6.63 || April ------ 236,722 233,057 etd hry y 526'184'666| +6.044,698| 2.67 
ath week Sept (36 roads)....] 19,503,157) 18,773,788] +729,389| 3.88 || May ------- 28D eT e206 4981228 647 383| +14,579,115| 6.38 
18t week Oct (38 roads)----| 14,964,702! 14,366,037, +598,665| 4.17 || June ------ 235,385 230,804 oe eee 32|222 587 .872| +23,007,660 10.34 
24 week Oct (39 roads)----| 16,003,026} 15,017,035) +985,991) 6.56 || July -.----- FeO Tie 287 Oe ate OOo enon 1007 032 +25,860,384|10.30 
Stn week Ost (38 roads)..2_| 24°173;096| 21:461,600| 42°712,390|12.64 Sues ber..237,501 335,140 272, 209,629)252,31°,597 + 19,891,032) 7.88 
th week Oct roads) -.-- 173, 461, 712, epte --234, rtyty dad SA at he mei "327,956 12.30 
‘st week Nov (33 roads)... -' 14.696,0380' 13,774,233 +921.847| 6.70 October _.-- 86,131 84,457) 85,141,427) 75,81 Soe eee ys tell 
sone ties from Novem ° 
a Mexican currency. b Does not include earnings of Colorado Springs & Cripple Creek District Railway, of. 

@ Includes the Boston & Albany, the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & mf nome Raliway, ts Pa Bad 
which, being a Canadian road, does not make returns to the Inter-State Commerce Commission. f Inciudes Evausv les err Includes earnings of 
ville & Indiana RR. g Includes the Cleveland Lorain & Wheeling Ry. in both years. m Includes the Northern Ohio od o. ; Includes the 
Mason City & Ft. Dodge and Wisconsin Minnesota & Pacific. s Includes Louisville & Atlantic and the Frankfort & Cincinnati. 





~T oO 
Mexican International. w« Includes the Texas Central. in both years and the Wichita Falls Lines in 1912 beginning Nov.1, 0 Tncludes not only Oper . 
ating revenues, but also all other receipts. z Incl. St. L. lron Mt. & So. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first week 
of November. The table covers 33 roads and shows 6.70% 
inerease in the aggregate over the same week last year. 
































First Week of November. 1912. 1911. I nerease..| Decrease. 
$ 
Alabama Great Southern ---- -- 88,029 85,254 BedtG wane 
BER BIO ind vdw eno ccceeds 40,140 . eae 5,846 
Buffalo Rochester & Pittsburgh 204,168 191,333 BS ae ae 
Canadian Northern __.__._--.- 590,300 526,000 . eer Se 
ho india wwe ae a 2,938, 2,493,000} 445,000) —____- 
Central of Georgia__.......--- 91,200 i = xa 17,100 
Chesapeake & Ohio...... ...-- 521,419 Se 23 
Chicago & Alton...._......-.. 309,835 41 Side ~~ acéede 
Chicago Great Western_-_-_-_--- 266,766 ,09 2) ees 
Chicago Indianapolis & Louisv- 134,960 127,725 ut “‘waadan 
Cincin New Orl & Texas Pac_- 186,017 173,484 12,533 jade 
Colorado & Southern_______-_- 308 952 288 ,448 ae: | seca 
Denver & Rio Grande______-_- 02,5 488 ,900 een © 6daanae 
Detroit & Mackinac________-- 20,811 RES 534 
Duluth South Shore & Atlantic 60,078 56,933 FO eee 
Georgia Southern & Florida. --- 51,978 47 ,782 i. advan 
Grand Trunk of Canada____-_- 
Grand Trunk Western. _-_-_- 1,061,984 956,818} 105,166) -...--- 
Detroit Grd Haven & Milw. 
Canada Atlantic._____.._-.- 
International & Great Northern 232 ,000 223 ,000 SSE rete 
Interoceanic of Mexico______.- 145,685 129,761 Dn: sabes 
Louisville & Nashville_.____-- 1,156,270; 1,138,050 RRS 
Mineral Range._....___..__-- 13,077 12,9 Sn .- Seen 
Minneapolis & St. Louis__ ~~ 210,248 163,574 CTO. ~ sie we 
a IE RIES ca li 
Kansas & Texas__.__- 675,955 631,821 Ge.lenl «aden 
EE Mh ,150, FR aprelitela 5, 
ene @ GIO... cncdcoccanece 226,245 ceo waa 6,823 
National Railways of Mexico..| 1,093,892) 1,107,955) —_____ ,063 
Rio Grande Southern________. 13,8 7,343  . aaaie 
St Louis Southwestern. ____._- 276,000 A ER ieee 1,000 
Southern Railway...........- 1,407,859) 1,347,279 6 es 
2 3.  . Sa 418,272 378,290 Nae 
Toledo Peoria & Western____-- 20,357 17,435 nn. mcmeln 
Toledo St Louis & Western_-_- 79,205) 74,262 SR eal 
Total (33 roads) __._...__--- 14,696,080|13,774,233| 972,443! 50,596 
Net increase (6.70%)_..------| --....-- |  agtipin s $ +, GR eect 











For the fourth week of October our final statement covers 


39 roads and shows 12.64% increase in the aggregate over 
the same week last year. 





Fourth Week of October. 


1912. | 1911. | Increase. Decrease. 





$ $ | $ $ 
23 229,095 20,618,390 2,657,032) 46,327 


EN beng A Tpceeen (33 roads). 
Alton 19,549, 361,966 o.oo 


Oliicago @& Aiton............. 
Southern & Florida... 


Nevada-California-Oregon____- 14.864, 12.681; 2.183) _----- 
Rio Grande Southern- -_____-- 21,107 Lh io * gees 
St Louis Southwestern________ 8,000) 7,000; 21,000) -..--.- 
Tennessee Alabama & Georgia- 3,912 3,172! RRR ae 





Total (S09 roads) ............ 
Net increase (12.64%) 








24,173,996 21,461,606 Ie ey 46,327 
eee acce= | 


Net Earnings Monthly to Latest Dates.—In our 
*““Ratlway Earnings”’ Section or Supplement, which accompanies 
to-day’s issue of the ‘“‘Chronicle,’’ we give the September figures 
of earnings of all steam railroads which make it a practice to 
tssue monthly returns or are required to do so by the Inter-State 
Commerce Commission. The reader is referred to that Supple- 
ment for full details regarding the September results for all the 
separate companies. 

In the following we give all statements that have comein 
the present week covering a later or a different period from 
that to which the issue of the ‘Railway Earnings’”’ Section 
is devoted. We also add the returns of the industrial com- 
panies received this week. 


——Gross Earnings 











Net Earnings 





Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 

Bellefonte Central_b__.Oct 6,539 6,626 1,552 2,259 

Jan 1 to Oct 3]... .. 62,539 57,747 12,120 10,107 
Boston Rev Bch & Lynn b— 

July 1 to Sept 30_____- 330 ,939 309,081 73,017 72,582 
Fairchilr & Northeast b Sept 2,069 1,960 def4,183 def 266 

July 1 to Sept 30_____. 6,467 5,357 def8,302 def 181 
Genesee & Wyoming. b— 

July 1 to Sept 30_____. 46,374 33 ,442 28,415 20,284 

Jan 1 to Sept 30_____- 99 664 2,946 48,987 46,913 
Tidewater &' West_b__-_Sept 8,718 8,552 1,941 2,074 

July 1 to Sept 30_____- 28 ,548 26,411 5,851 5,797 
Toledo Peor & West_b__Oct 134,171 114,866 38,525 26,395 

July 1 to Oct 31__.__- 487 ,221 445,849 125,138 98,125 


INDUSTRIAL COMPANIES. 
——Gross Earnings 











Net Earnings 





, Current Previous Current Previous 
Companies . Year. Year. Year. Year. 
$ $ $ $ 
Keystone Tel & Tel_a___Oct 103,798 97 ,724 51,150 48 ,542 
Jan 1 to Oct 31___... 1,005 ,616 969,639 498 ,699 484,651 
Pullman. Co.b..._..... Oct 3,099,547 3,725,297 1,854,277 1,719,670 
July 1 to Sept 30______ 11,443,549 10,932,914 5,362,080 4,811,127 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 

—Int., Rentals, &c.— —Bal. of Net Earns.— 

Current Previous Current Previous 

Roads. ear. i i 7: 
Bellefonte Central______ Oct 244 250 1,308 2,009 
Jan 1 to Oct 31__.__. 2,440 2,500 9,680 7,607 
eee a 
uly O Sept 50.2... 14,573 7,745 13 ,842 12,539 
‘i Pe gl 1 wae PRE Ss 31,326 22,631 17,761 24,282 
oledo Peor estern__ Oct 24,262 23 ,560 117,264 26 ,660 
July 1 to Oct 31. ._._- 95,425 96,219 246,493 713,391 
INDUSTRIAL COMPANIES 

Keystone Tel & Tel___-_- Oct 25,256 24,954 25,894 23,588 
Bs Jan 1 to Oct 31. .--.. 251,555 245,704 247,144 238 ,947 





z_After allowing for other income received. 





EXPRESS COMPANIES. 


Adams Express Co.— 


Express revenue 


Miscellaneous transportation revenue 
Non-transportation revenue 


Gross receipts from operation 


Express privileges—Dr 


Total operating revenues 


Maintenance 
Traffic expenses 
General expenses 


Total operating expenses 
Net operating revenue 
One-twelfth of annual taxes 


Operating income 
Mileage of all lines 
covered 


Canadian Express Co.— 


Express revenue- ---- 
Miscell. transporta. revenue- 





Non-transportation revenue. 


Gross receipts from 


Express privileges—Dr-_-_-.-- 
Total operating revenues... 


Maintenance 


Traffic expenses- ---- 
Transportation expenses. .--- 
General expenses---- 


Total operating expenses- -— 
Net operating revenue---- 
































One-twelfth annual taxes. _- 


Operating income_ - 
Mileage of all{/Steam 
lines covered | Other 





July— 

1912. 1911. 
7 OST TRIG <7 ES as a ee 2,741,035 2,420,931 
iat aie wits eit 9,72 »303 
AGucé Heh iddesdcnenwed 28,519 19,670 
=e ine aidemadbeiee deat 2,779,285 2,447,904 
BERR GbCbiia nae dou dueakame 1,371,724 1,288,697 
PV cabvditiditweshidned 1,407,561 1,159,207 
Eph cabdeBebbbbonada ceacdsnccdaween 64,513 62,183 
sal i dia a ah el lRetaa AMD caidas as taicdilly hails ba hte ch tm ae 10,626 10,044 
a alles oh MA as ith @ wih nb aiet Noe di me een wins 84,671 79,027 
aia ia en Dinh tak nit sins es an ba cate 1,265,685 1,189,433 
et hip a aio sk th eines @ keke 141,875 —30,225 
Dibeh sbuedelbanene embiainw & 16,634 19,778 
bud ddedadthbatdnutitbadichmacea 125,241 —50,004 
ois ailiiths dh Midis ate \Steam roads--_-_-_ 32,520 32,918 
ateith huiaieide fOther lines... - »786 ,754 
August —July 1 to August 31— 

re 1912. i 
al 278,191 256,216 563 ,816 502 ,686 
6,152 5,132 12,982 10,171 
oper.. 284,345 261,349 576,798 512,857 
134,953 125,615 73,743 242 ,402 
149,391 135,733 303 ,054 270,455 
sei ale id 781 »207 ,584 12,301 
fa Marana 1,021 : 2,148 2,481 
115,710 93 ,320 231,756 184,015 
SA Fee 7 A447 6,157 14,811 12,676 
129,960 106,530 254,301 211,475 
19,430 29,203 48,753 58,979 

2,750 »250 5,500 . 
i 16,680 26,953 43 ,253 54,479 
roads _ ,559 .. ae eae ee 

lines. . >. eee 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 



































Latest Gross Earnings. Jan. 1 to latest date. 
Name of %y 
Road. Week or Current ;Previous| Current Previous 
Month. Year. Year. Year. Year. 
5 $ $ $ 
Atlantic Shore Ry---|September 35,733, 37,699 285,114 274,557 
cAur Elgin & Chic Ry|September 182,851] 167,422) 1,436,292) 1,344,192 
Bangor Ry & ElecCo|September 66,175) 57,994 525,050 438,368 
Baton Rouge Elec Co|September 11,4382} 10,075 107,188 85,722 
Binghamton Railway|Septem ber 38,570; 36,418 $21,425 292,100 
Brock & Plym St Ry .|September 11,71 12,1 94,514 93.7 
Bklyn Rap Tran Syst|June -_--- 2195,014|2045,385)11,672,616/11,113,047 
Cape Breton Elec Ry./September 34,36 30,31 60,093 43,498 
Carolina Pow & LtCo\July -..--- 36,267 98 240,597; 200,229 
Cent Park N & E Riv|June __--- 57,866| 57,747 314,935 306,477 
Central Penn Trac--_-_|September 74,555, 77,164 688,757 654,401 
Chattanooga Ry & Lt|September 94,808) 83,116 782,346 697,236 
Cleve Painesy & East|/September 38,885) 34,677) 294,335) 279,592 
Clev Southw & Colum|September 109,713) 107,155) 877,712) 846,214 
Columbus (Ga) El Co|September 45,477) 41,816 395,483 356,594 
Commonw P, Ry& Lt|September 548,102) 473,287) 4,581,910) 3,9 0,458 
Coney Isi’d & Bklyn_|June -__-_- 69,552 4,490 19,8 709,978 
Dallas Electric Corp_|September 147,473) 131,249) 1,280,840) 1,150,892 
Detroit United Ry.__\4th wk Oct 302,815) 258.802, 9,615,807) 8,452,090 
DDEB & Batt(Rec)|June ._---. 51,41 50,923 06,716 298,8 
Duluth-Superior Trac|September 52,836; 98,523 814,591 845,332 
East St Louis & Sub_|September ; 217,962) 197,030) 1,773,135) 1,677,850 
El Paso Electric Cos_|September 70,43 ,96 66,052 493,41 
42dSt M&SNAv(Rec)\June ___-_- 159,199} 142,891 864,189 752,788 
Galv-Hous Elec Co__|September | 184,899; 130,685/ 1,487,741) 1,121,417 
Grand Rapids Ry Co_|September | 109,592; 107,168 924,265 72,874 
Havana Electric Ry |Wk Nov 10} 51,342; 48,601| 2,199,140) 2,066,001 
Honolulu Rapid Tran 

& Land Co_.-_--.-_-. |September 49,372; 41,626 414,474 367,145 
Houghton Co Trac Co|September 28,410) 25,675 232,122 229,897 
Hudson & Manhattan|June _-_--- 283,357) 237,920) 1,842,112) 1,507,694 
Illinois Traction - - - - - September | 636,027) 595,533) 5,334,790! 4,983,296 
Interboro Rap Tran_|September |2442,326|2373,478/23,438,404| 22,088,032 
Jacksonville Trac Co_|August _._| 48,856) 44,565 399,124 77,688 
Lake Shore Elec Ry _|September | 125,742! 124,767 998,520 962,237 
Long Island Electric_|June _..-_- 22,718| 19,876 96,233 92,147 
Milw El Ry & Lt Co_|August .--.| 469,200) 419,464) 3,612,311) 3,238,933 
Milw Lt, Ht & Tr Co_/August .--.| 131,833) 121,505 16,484 38,479 
Monongahela ValTrac|September 83,786| 74,770 627,613 543 ,669 
N Y City Interboro..|Jume ...-- 39,507; 26,014 213,516 137,810 
N Y & Long Isl Trac_|June  ...-- 37,178) 35,541 180,238 177,179 
N Y & Queens Co ___|June __-.--~- 132,479| 118,956 631,664 587.597 
New York Railways-_|September |1169,395/1183,291/)10,181,134/10,153,012 
Northam Easton & W|September 16,000| 17,567 38,174 27,034 
North Ohio Trac & Lt|September | 268,074! 246,015! 2,247,866) 2,019,746 
North Texas Elec Co_|September | 160,275) 136,088) 1,249,112) 1,178,004 
Ocean Electric (L I) _|Jume -__-- 17,326| 13,424 45,936 36, 
Paducah Trac& Lt Co|/September 23,499; 22,801 208,464 193,230 
Pensacola Electric Co|Septem ber 23,815) 24,667 212,272 212,392 
Phila Rapid Trans Co|September |1926,043/1899,351/17,114,260/16,348,089 
Port(Ore) Ry, L&PCo.|September | 542,387) 517,830) 4,918,750) 4,697,608 
Puget Sd Trac, L & PjAugust .--| 680,205) -_---.- G.476 A200) «csi n« 
Richmond Lt & RR-|June -.--- 38,720; 35,651 167,368 159,748 
Rio de Janeiro Tram 

Light & Power Co_|August --./1272,527/1149,851) 9,509,277) 8,403,562 
St Joseph (Mo) Ry,Lt 

Heat & Power Co__ September 95,875| 96,209 864,225 811,865 
Santiago Elec Lt. & 

_- | aes September 36,122) 30,499 299,765 258,086 
Sao Paulo Tram,L&P/August ---.| 387,486| 303,796) 2,963,831| 2,271,490 
Savannah Electric Co|\September 62,783; 58,429 51,28 511,414 
Second Avenue (Rec)|June ...-- 90,658| 86,283 462,217 424,668 
Southern Boulevard_|Junme —_ _-.- 14,837 11,969 65,206 57,265 
Sou Wisconsin Ry Co|September 19,676; 16,312 166,772 146,843 
Staten Isi'd Midland_|June  _. 31,424 28,383 123,340 117,428 
Tampa Electric Co__|September 62,989; 56,840 959,252 505,288 
Third Avenue (Rec) _|June.._._-. 333,854) 321,829) 1,883,583) 1,778,969 
Tri-City Ry & Lt Co./August ...| 259,878) 230,688} __._____| __.____. 
Twin City Rap Tran_|4th wk Oct) 223,352} 205,335!) 6,778,571) 6,501,889 
Underground Elec Ry 

of London— 

Three tube lines.__|Wk Nov 9| £14,350) £15,400) £608,895! £610,180 

Metropolitan Dist_|Wk Nov 9/ £13,562) £13,233) £561,382) £533,012 

United Tramways_|Wk Nov 9) £5,533) £5,571) £282,792) £296,422 

London Gen’l Bus.|Wk Nov 9| £58,403) £38,903/£2,309,471|£1,695,156 
Union (Rec) ......._/Jume ..... 244,454| 282,126) 1,207,987) 1,171,365 
Union, RyG &ECo (Il) |September | 345,875) 257,203) 2,772,537) 2,275,402 
United Rys of St L_.-|September /1031,600|/1001,729| 9,075,065| 8,859,508 
(iniied RRs of San Frpfuly .. 5. 6&7 5} 644,513 4,795 4,465,647 
Westchester El (Rec)|June .._.-. 57,875) 57,176 272.722 274,870 
Yonkers RR (Rec). .|June ____- 69,044; 65,951 356,156 327,044 
Youngst & Ohio Riv_'September 23,759) 22,798 176,153 175,400 








c These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway grossnd net a 
earnings reported this week: 
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——Gross Earnings 
Current Previous 
_: bak 


Net Earnings 
Current Previous 


Roads. gy Year. 


Chautauqua Tract. b 
July 1 to Sept 30 


Duluth-Superior Tract b t 
Jan 1 to Sept 30 sg 


74,482 


15,558 
346,764 
26,742 
198,201 


52,836 
814,591 
49,372 
414,474 


378,919 


18,761 
173,099 


399 ,452 
1,106,670 
8 ,633 
52,381 
85,809 
944°719 


367,145 


1,028,836 
2,755,758 1,112,043 
28,518 12,320 
94,524 167,254 66,840 
224,138 202,495 92,066 
2,561,435 2,345,855 1,016,536 


N Y State Rys_b— 
July 1 to Sept 30 
Jan 1 to Sept 30 
Nor Caro Pub Serv_a__Sept 
Apr 1 to Sept 30 
Republic Ry & Light_a_Sept 
Oct 1 to Sept 30 
Schenectady Ry.b— 
July 1 to Sept 30 
Jan 1 to Sept 30 
Syracuse Rap Transit. b— 
July 1 to Sept 30 
Jan 1 to Sept 30 
Utica & Mohawk Vall_b— 
July 1 to Sept 30 
Jamu 1 to Seps 30 
Wash Balt & Annapolis._Oct 
Jan 1 to Oct 3l 


1 452,878 
2,901,440 


iSa "Eas 


335,771 
902,080 


162,856 156,755 
934,987 390,716 375,993 


412,418 
1,194,506 


150,139 
444,931 


169,838 


1,281,088 444,181 


386,806 370,277 
1,067,146 997 ,567 


65,905 61,861 
50,372 580,818 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal of Net Earns.— 
Current Previous Current Previous 
Year. Year. Year. ear. 


170,733 
456,209 

32,216 
329,551 


176,053 
452,808 

31,210 
289,692 


Roads. 


Chautauqua Tract—. 
July 1 to Sept 3 
Duluth-Superior Trac__Sept 
Jan 1 to Sept 30 
Honolulu Rap- Tran & L Sept 
Jan 1 to Sept 30 
N Y State Rys— 
July 1 to Sept 30 
Jan 1 to Sept 30 
Nor Caro Puy Service__Sept 
Apr 1 to Sept 30 
Republic Ry & Light___Sept 
Oct 1 to Sept 30 
Schenectady g 
July 1 to Sept 30 
Jan 1 to Sept 30 
Syracuse Rap Transit— 
July 1 to Sept 30 
Jan 1 to Sept 30 
Utica & Mohawk Valley— 
July 1 to Sept 30 70,129 74,533 
Jan 1 to Sept 30 219,320 221,539 


z After allowing for other income received. 


23 ,237 22,790 
205 ,967 200,290 


7,091 6,638 
61,797 59,275 


243,601 
6 


178,629 
412,421 
2117 ,792 


220 043 
2140,748 


214,773 
67,182 628,686 
6,277 5,500 
37,660 33,000 
43,912 44,424 
529,122 523,145 


2429 ,259 
21,043,585 
6,044 
29,180 
48,155 
487,414 


2124,146 
£277,381 


2423 385 
r1 ,007 ,399 


3,133 
19,380 


41,384 
421,573 


38,045 


2121,678 
113,261 


118,229 4271,619 
71,959 


271,093 
244,753 


z210,598 


79,099 798 ,298 
235,264 2200 ,399 
r101,241 
£238 ,127 


4103 ,442 
£233 ,966 


ANNUAL REPORTS. 


Colorado & Southern Ry. 
(Report for Fiscal Year ending June 30 1912.) 


On subsequent pages will be found at length the text of the 
report and the comparative income account for two years, 
showing the operations of the system and balance sheet. 

Below we give the operating statistics, income account and 
comparative balance sheet: 





OPERATING STATISTICS. 
1911-12. 1910-11. 1909-10. 1908-09. 
1,8 2,015 2,04: 


Average miles operated _ ,042 1,980 


Operations— 
Revenue pass. carried_. 3,181,390 
Rev. pass. carr. 1 mile__ 128,851,962 
Rate per pass. per mile_ 2.52 cts. 
Revenue freight (tons). 7,147,906 
Rev. freight (tons) 1 m_1058055319 
Rate per ton per mile__ 90.931 cts. 
Av. rev. train-load (tons) 314.08 
Earns. per pass. tr. mile $1.18 : 
Earns. per fgt. tr. mile__ $2.92 $2.87 


$2. $2.91 
Operating revs. per mile $7 421 $7 ,851 $8,216 $7,618 
REVENUES, EXPENSES, &C.—COLORADO & SOUTHERN LINES. 


1911-12. 1910-11. 1909-10. 1908-09. 
$9,850,049 $11,120,361 $12,040,828 $10,690,743 
3,246,773 3,870,672 3, (093 3,756,694 
863 ,154 33,031 819,060 722,975 
. $13,959,976 $15,824,064 $16,777,981 $15,080,412 
Operating Expenses— 
Maint. of way & struc__ $1,637,316 $1,688,223 $2,188,645 $2,162,560 
Transportation expenses 4,728,765 5,378,794 4,811,851 
Maint. of equipment___ 2,532,181 2,521,273 2,447 ,906 
Traffic expenses 236,127 ; 274,271 277 ,664 
General expenses 482,065 514,101 500,472 525,706 
Ae Shes: $10,334,111 $10,863,455 $10,225,687 


Net operating revenue__ $4,343 ,52 5,489,953 914,5: 
Net—outside operations Dr.24,523 Br 33 28 + Ode Soe a i RET 


; Dr .22,324 
470 478,323 477,870 393 ,907 
Operating income____ $3,807,529 $4,978,345 


$5,414,332 $4,453,683 
INCOME ACCOUNT. 


3,842,985 4,091,897 
152,992,251 159,880,113 151,765,939 
2.53 cts. 2.45 cts. 2.48 cts. 
7,765,015 8,356,913 7,202,657 
1171343401 1249390475 993,706,423 
0.949 a 0.964 cts. 1.067 cts. 

306.29 

1.07 


Mail, express and mise_ 








239 ,692 








1910-11. 1909-10. 
$4,978,345 $5,414,332 
602,300 586,044 
42,921 41,582 


$5,623,566 $6,041,958 


Operating income 
Interest on securities, &c 


176,948 
$4,597,803 


$2,877,742 $2,812,642 $2 
Sinking funds 49,140 34,400 . OR oes 
Hire of equipment—balance 86,948 309,162 390,258 
Other rents 62'684} 
iscellaneous ,089 
preferred dividends (4% 
Second preferred dividends (4 
Commoa dividends (2%) 


Tetal deductions 











340 ,O 
340,000 340°000 


620,000 620,000 


$4,624,974 $4,390,325 
$998,592 $1,651,633 








99,969 


‘ these commodities. 





Note.—The company is also responsible for one-half of the deficit from 
operations of the Trinity & Brazos Valley Ry., this share amounting in 
= eas + fetalitade in 1910-11 to $482,598, and in 1911-12, it is understood 

ca rh BALANCE SHEET JUNE 30. 
[For further details see subsequent pages.] 
1912. 1911. 1912. 

Assets— + $ $ 
Road & equip. _106,787,455 105,660,454 


Secur. of prop., 
&c., cos 


Liabilities— 
Ist pref. stock. - 
| 2d pref. stock_-. 
. 13,077,580 12,880,320 Common stock. 
Advan. to prop., 'Mortgage bonds 64,740,765 
&c., cos 878,156 469,839 Equip. tr.oblig. 1,281,678 
Misc. investm’ts 4,763 “2,125 Traffic, &c.,bals 296,277 
Cash 747,225 1,476,882, Vouch. & wages. 1,147,748 
Securs. in treas. 3,075,865 445,539 Matured int.,&c 
Traffic. ,&c.,bals 294,024 240,810 Misc. accounts. 
Miscellaneous __ 387,311 540,903 Accrued int.,&c. 
Agts. & conduc. 169,628 199,094 Accrued taxes... 
Material & supp. 1,278,760 1,648,762 


Def. cred. items. 3 
Accrued int.,&c. 84,965 278,971 | Profit and loss.. 10,661,376 
Oth.def.deb.items 419,877 


346,048 | 
a 127,405,610 124,539,748 | 


1911. 
$ 
8,500,000 
31,032,984 
60,629,439 


259,546 
10,337,998 








127,405,610 124,530,748 


The Chicago & Alton RR. 
(Report for Fiscal Year ending June 30 1912.) 


Pres. T. P. Shonts, New York, says in substance: 


Resulis.—Gross operating revenue decreased $56,797, or 0.39%. Reve- 
nue from freight increased $96,646, or 1.05%; tonnage carried was 10,- 
123,710, an increase of 639,092 tons, of 6.74%. Commercial and indus- 
trial conditions have been generally favorable. The principal decreases 
were in products of agriculture and products of animals, due mainly to light 
grain crop in Missouri, high — of feed and general lighter movement of 

The principal increases were in products of mines, 
particularly soft coal, which moved in greater quantities in anticipation 
of the coal strike this spring. Satisfactory results have been yee peo g 
by the location of new industries at different points on our line of road. 
While there was an increase in freight revenue, the rate per ton per mile 
decreased from 6.06 mills in 1911 to 5.76 mills in 1912, there being an 
increase in low-class commodities. 

The revenue from ewe 3 traffic decreased $161,247, or 3.78%, which 
may be attributed to: (1) Discontinuance of — low-rate excursions 
at less than 2c. per mile; our passenger revenue from excursion traffic for 
that cause decreased $70,000. (2) Decrease in long-distance passenger 
travel and traffic delivered to and received from connecting railway lines 
resulted in a decrease of about $55,000. (3) Army, navy, militia, theatrical 
and special party traffic decreased approximately $10,000. Traffic between 
intermediate local stations within a zone distance of 50 miles shows a healthy 
increase, and passenger travel outside 50-mile distances a corresponding 
decrease. Passenger traffic between Chicago and St. Louis and Chicago 
and Peoria, in both directions, held its own against previous records; the 
passenger traffic between other terminals, Chicago and Kansas City, and 
St. Louis and Kansas City, shows a slight decrease from previous years. 

The expenditures for maintenance of way and structures increased $154,- 
619, or 8.89%. 4,084 tons of new and 4,643 tons of re-laying rail were 
placed in the tracks, making a total of 64 miles of track re-laid during the 
year; 376,155 ties were put in main track. Based on main track mileage, 
there was expended $1,554 per mile of road for maintenance of way and 
structures, as compared with $1,428 in 1910-11. The expenditures for 
maintenance of equipment show an increase of $299,030, or 12.48%, prac- 
tically all of which was in repairs of equipment. The average cost for 
repairs and renewals ake locomotive, based on locomotives owned as of 
July 1 1911, was $3,001, as compared with $3,891 in 1910-11. 

Tazes.—We feel that the taxes against your company are excessive. 
The total amount ey in taxes for the calendar year 191] was $471,894, an 
increase over 1910 of $21,967, or 4.88%. Since 1905 there has been an 
increase of $94,466, or 25%, in the yearly tax paid. 

Improvemenis.—The improvements to road charged to capital account 
aggregated $493,134, the principal items being: Track elevation, Chicago, 
$82,877; track elevation, Joliet, , $28,588; new terminal yards at 
Glenn, Ill., consisting of six new tracks, with a capacity of 100 cars each, 
and four tracks, with a capacity of 55 cars each, $61,400; improvements at 
Slater, Mo., consisting of 10 stalls added to round-house, new machine 
shop and addition to power-house, including steam heat in the machine 
shop and round-house, $46,500; new machine = and power-house at 
Kansas City, $17,300; new yg deck — girder bridge over Sangamon 
River near Sherman, Ill., $24,000. The new union station being con- 
structed at Joliet, Ill... by the Alton, Santa Fe and Rock Island is nearing 
completion. Tracks have been elevated in Chicago over Western Boule- 
vard, Western Ave., the Parkway between and over 36th St. and Kedzie 
Ave. Arrangements are being made for additional track elevation work over 
California and Albany avenues. At Glenn the new terminal yards have a 
capacity of 1,800 cars, and there is a new water station, including pumping 
plant and 100,000-gallon tank. 


OPERATIONS AND FISCAL RESULTS. 
1911-12. 1910-11. 1909-10. 1908-09. 
Miles June 30_-_------ i 1,026 1,018 993 998 
Operations, &¢c.— 

Tons rev. freight carried 10,123,710 9,484,618 — 8,511,682 

Tons rev. fet. care. 1 m_1616732817 1520839146 1363210565 

Fgt. rects. per train mile $2.44 $2.40 $2.29 

Fet.rects. pertonperm 0.576cts. 0.606cts. 0.598 cts. 

Rev. passengers carried. 3,823,772 3,781,436 3,833,022 

Rev. pass. carried 1 mile210,555,248 216,375,657 218,496,830 
Recets. per pass. per mile 1.949 cts. 1.972 cts. 1.893 cts. 

$1 33 


Rects. per pass. tr. mile 
incl. ress) - $1.44 $1.46 $1.42 
mth hme phen 24 396 383.07 409.99 
$14,172 $14,330 $13,384 $12,525 


Av. rev. train load (tons) 
Gross revenue per mile- 
REVENUES AND EXPENSES. 
ing Revenues— 1911-12. 1910-11. 1909-10. 
Fre ene $9 311,81 $9,215,172 $8,145,347 
Passenger 4,104,741 4,265,98 4,136,595 
Mail, express and misc. 1,119,163 1,111,359 1,076,533 


| ee aang. Maine .$14,535,722 $14,592,519 $13,358,475 
Expenses— a 
Maint. of way & struc. $1,894,536 $1,739,917 $1,496,484 
Lranporation em Feoe tse | fa9e bee 1186-708 
° ment. --. ’ | aided ser, ‘rIO, 
peeiae, Os Omer 477.994 470,092 
382,243 358,170 


Traffic expenses ; 494,68 

General expenses 387 ,848 410,562 
$8,640,207 $7,408,598 
ata tr 95 008 ee 


tal er. expenses_$10,885,200 $10,446,636 
we aaa cavenuas. $3,650,522 $4,145,883 
Int. on stocks & bonds- - 834 1,705 ,787 
99 886 

def.9 ,656 

$5,186,101 


8 437,278 
1339954801 
$2.34 


0.572 cts. 
3,828 056 
209,859,470 
1.822 cts. 


1908-09. 
$7 640,946 
3,824,144 
1,035,592 


$12,500,682 
$1,220,149 


4,077,135 
1,248,746 
504,398 








Misc. int. and discount. 9,779 
Other income def .26 380 
$4,130,987 


$422,604 
561,083 
137 ,417 


def.16,970 
$4,704,206 
$447 ,434 
245,179 
197,990 
9,604 
2,199,057 2,017,462 
300 





Total net income.._. $3,616,785 
Deduct— 
Taxes $461,656 
Hire of equip—balance- 372,62 
Rentals palc—-paremce ies etter: 
Miscellaneous interest - - . 
Interest on bonds 2,199,971 
Int. on collateral notes. 
Int. on equipment notes 331,936 249 334 213 ,664 
Div. on guar. stk.(rents) 247,77 41,024 241 ,024 
Disc. on sec. written off. 67,411 42,596 291,065 
Divs. on prior lien and 
participating stock - --(4%) (2%)17,586 (6%)52,758 (8%)70,344 
Divs. on preferred stock (2)390,880 (4)781,76 (4)781,760 
Divs. on common stock. (2)390,856 (4)781,712 
$5 }444,721 
$2568 620 


Total deductions .... $3,955,677 $4,381,979 $4,857,592 
Balance, deficit $338 ,893 $250,992 $153 ,386 
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BALANCE SHEET JUNE 30. 














1912. 1911. | 1912. 1911. 
Assets— $ . Liadilities— $ $ 
reed & msn. 0119 406,190,117 A58.700 Fr Sem Sean Werte 19.40 bee 
. of prop.,&c. ~ -PI.stK. 19,544, 544, 
cos. pledged... 03,821,894  3,821,894|Common stock. 19,542,800 19,542,800 
Sec. of prop.,é&c. |'Guaranteed stks 3,693,200 3,693,200 
cos. unpledged ¢216,831 eae ne Pare ay 
Physical prop’y- 9,002 , R. . Sec.). 68,634,000 68,749,000 
Caml. 1,336,077 1,083,524|Fquip.tr. notes. 6,176,500 7,002,500 
Traffic, &c., bal. 194,955 264,445' Loans & billspay 3,850,000 2,320,200 
Agts. & conduc. 349,728 249,815/Vouch. & wages. 1,618,099 1,701,188 
Saisestioneom $13:209 £69,056 ome ai 
ellaneous - - ; 056; unpaid ....-- 5,76 ; 
Accrued interest § --..-.-- 23,361 | Miscellaneous — 905,625 1,052,070 
Unextinguished 'Accr. int., &c-_- 469,119 471,770 
discount. - - - - 437,029 507,974 ' Taxes accrued _ - 223 ,660 216,558 
Mise. deferred i Def. cred. items 252,437 56,653 
debit items. - - 425,093 179,518 | Profit and loss. _ddf.324,521 44,592 
WEE eosaqus 126,919,418 125,706,963; Total 125,919,418 


125,705,963 





a After deducting $742,313 reserved for accrued depreciation. 95 Securities 
pledged include in 1912 (total par value $6,815,200 and book vaiue $3,821,894), 
viz.: $3,000,000 K. C. 8t. L. & Chicago RR. pref. and $157,109 common stock: 
$989,300 Louisiana & Missouri River RR. pref. and $2,268,800 common stock; 
$100,000 Kansas City Terminal Ry. common stock and $300,000 Mississippi River 
Bridge Co. common stock, c¢ Consists of securities of affiliated and other companies 
(total par value $853,000 and book value $216,831) including Joliet & Chicago RR. 
guaranteed stock, $5,000; Peoria Ry. Term. Co. stock, $500,000, bonds, $1,500. 
Terminal RR. Assn. of St. Louis stock, $205,800; Kansas City St. Louis & Chicago 
RR. common stock, $500; Louisiana & Missouri River RR. pref. stock, $10,500, and 
com. stock, $32,700: Rutland Toluca & Northern RR. stock, $97,000. 4d After 
adding miscellaneous credits, $33.715 and deducting loss on property abandoned, 
$7,652, and miscellaneous, $56,282.—V. 95, p. 1273, 889. 


Cincinnati Hamilton & Dayton Ry. 
(Report for Fiscal Year ending June 30 1912.) 
Pres. Daniel Willard, Sept. 12, wrote in substance: 


Resulis.—The operating revenues were $9,825,321, an increase of 2.66%, 
or $255,039. Freight earnings increased $298,203, there being an increase 
of 726,504 tons carried and an increase of 37,829,318 tons carried one mile. 
The average rate per ton per mile was .525c., as compared with .528c. in 
1911. The bitumincus coal traffic showed a gain of 799,803 tons, totaling 
5,212,664 for the year. 

Passenger revenue decreased 3.19%, cr $52,906, with an average rate per 
passenger mile of .01598, as against .01532 in 1911. The number of 
passengers carried decreased 239,596, while the number of passengers 
carried one mile decreased 7,816,218. There was a general decrease in 
passenger travel during the first half of the year, which resulted in the loss 
of considerabie revenue. ‘This was further increased by reduction, in the 
Cincinnati-Indianapolis service, of two trains per day in consequence of 
discontinuance of two of the trains operating to and from Chicago via 

onon Route, a considerable portion of the through business handled on 
these trains being diverted to other lines. 

Operating expenses show a net decrease of $81,336, or 1.1%, the percent- 
age of operating expenses to gross earnings being 74.47%, a decrease of 
2.84%. The increase of $166,485 in maintenance of way and structures is 
due in part to increase in maintenance program and partly to credits in 
prevsous ears’ accounts incident to adjustment of betterment accounts in 

910. The charges to transportation expenses decreased $187,244, not- 
withstandiyg the increase of 2.89% in tons hauled 1 mile. In this connec- 
tion it will be noted that the number of tons per train mile was increased 
from 455.27 tons in 1911 to 533.31 tons in 1912, an increase of 78.04 tons, or 
17.14%. Coincident with this increased train-load, the earnings per reve- 
nue freight train mile averaged $2 79, an increase of $0 43, or 18.22%. 
Increases in rates of pay to employees amounted to $65,000. 

Net operating revenue increased $356,375. There was an increase of 
$248,000 in interest charges on funded debt. Of this, $175,470 is due to 
taking up 1% per annum, fixed interest on the general mortgage bonds, 
which became effective July 1 1911, as provided by the mortgage, the 
balance being due to new obligations issued for betterments and equipment. 


Traffic Contract.—During the year the traffic contract with the Erie RR. 
for interchange of traffic via Dayton was revised and extended for 10 years 
from July 1 i911 in a manner beneficial to our interests, both from a 
revenue standpoint and permanency of the reijationship. 


Secured Debt.—The following changes occurred during the year: 
Issued.—First and ref. 4% bonds, issued in exchange for 


$336,918 equip. obligations paid and canceled, and $15,520 
Nee en ne ed nes wane aeee a 








Gen. 414% bonds issued in exchange for 414 % coll. tr. notes_- 46,000 
Loans made during the year secured by collateral___.--.-.--- 1,537,265 
5 aan - UIE AU TI eee nee $1,928,265 
Retired.—Equip. obligations, $534,000; receiver's certifs., $15,- 
520; coll. trust 445% notes exchanged for gen. M. 4\s, : 
$46,000; paid on real estate mortgage, $2,000_......------ . §97,520 
ne a Oe i ce obdebeemese $1,330,745 


Physical Condition.—There have been used in main track renewals 
182,679, and in side track 76,851 cross-ties, making a total of 259,530. 
4,310 tons of new S0-Ib. A. R. A. Section ‘A’’ rail were laid. The main 
line between Cincinnati and Toledo is laid with 85-lb. and 90-ib. rail for 
the entire distance, except 15 miles, being 5 miles between Piqua Crossing 
and Kirkwood, Ohio, and 10 miles between Cairo, O., and Ottawa, Q., 
which is laid with 75-Ib. rail. The Indianapolis Division now has 40 miles 
of 85-ib. rail and 18.8 miles of 96-Ib. rail laid on heavy grades and curves. 
30 miles of track were bailasted with gravel and 24 miles with cinders during 
the year and 60.8 miles of wire fences were re-built. 

The work of renewing the bridges on the Toledo Division for use of 
heavier powcr has been completed, and this division is now in shape to 
handle heavy modern power. . : 

[Additions and betterment expenditures aggregated $523,769, including 
chiefly $189,201 for sidings and spur tracks: against this total were credits 
of $654,535, of which $641,336 on account of equipment retired, Xc.] 
There were 51 box, 1 automobile, 2 vehicle, 44 coal, 18 flat, 1 stock, 6 


caboose and 4 m. of w. cars, a total of 127 cars destroyed by accident and 
fire on this and foreign lines during the year. 


CLASSIFICATION OF FREIGHT TONNAGE—PRODUCTS OF 


Agricul. Animals. *Mines. Forest. Manufac. Mdse&c. 
1,198,041 232,125 6,236,559 | 977,432 1,070,761 1,258,673 


* Includes 5,212,664 tons of bituminous coal in 1911-12, against 4,412,861 
tons in 1910-11. 





OPERATIONS AND FISCAL RESULTS. 
Comparisons after “Operating income’”’ in the years 1908-09 are inaccuate, 





1911-12. 1910-11. 1909-10. 1908-09. 

Average miles operated _ 1,015 1,02 1,036 1,03 

Operations— 
Passengers carried __-_-_- 2,916,466 3,156,062 3,195,963 3,122,489 
Passengers carried 1 m__100,496,948 108,313,166 111,717,344 103,820,342 
Rate per pass. per mile. 1.598 cts. 1.532 cts. 1.506 cts. 1.525 cts. 
Tons rev. freight carried 10,973,591 10,247,087 9,988,050 7,768,675 
Tons rev. fgt. carr. 1 m_1345651580 1307822262 1277723567 964,320,094 
Rate per ton per mile_. Q.53§cts. 0.528cts. 0.529cts. 0.569 cts. 
Gross earnings per mile. $9,684 381 $9,118 $7,622 

Operating Kesenues— 
Freight revenue_--_---- $7,202,252 $6,904,049 $6,757,319 $5,490,390 
Passenger revenue- - --- 1,606,145 1,659,052 1,682,031 1,582,760 
Mail and express- ~~~ - 381,335 406 ,4: 415,061 354,903 
Other Sreneport n rey -- 429,805 383 ,064 349,811 291,162 
Other tham transport’a _ 205 ,784 217,678 242 302 177 ,832 

Total eper. revenues. $9,825,321 $9,570,282 $9,446,524 $7,897,048 


—— 





























erating Erpenses— 1911-12. 1910-11. 1909-10. 1908-09. 
Maint. of way & struc... $1,000,947 462 $1,465,361 $1,070,363 
Maint. of equipment... 1,703.448 1,702,727 : 091. 1,501,314 
Traffic expenses... ~~ 234,812 268 ,323 282,277 255,628 
Transportation expenses 4,153,647 4,340,892 3,876,400 3,421,168 
General expenses... . 224,398 252,185 297 .167° 253 ,121 

Total] oper. expenses. $7,317.253 $7,398,589 $7,587.296 $6,501,594 
Net operating revenues. $2,508,068 $2,171,693 $1,859,228 $1,395,454 
BOE ie boa eee ak 397 ,675 378,977 308 ,762 306 ,002 

Operating income___. $2,110,393 $1,792,716 $1,550,466 $1,089,452 
Other income_._..---- 191,728 114,772 96 ,690 105,639 

Total income- ------- $2,302,121 $1,907,488 $1,647,156 $1,195,091 

Deductions— 

Interest on funded debt. $2,339,925 $2,091,925 $1,776,219 $2,206,176 
Other interest_.___..--- - 27,735 37 ,393 125,684 246,577 
Hire of equip.—balance 188,864 104,781 106,428 64,01 

Rentals paid.......... 363 ,484 334,435 359,088 370,247 

Total deductions__.. $2,920,008 2,568,534 $2,367,419 $2,887,013 
EMEOED ico cccanvascdns $617 S887 $661,046 $720,263 $1,691,922 

BALANCE SHEET JUNE 30. 
1912. 1911. 1912. 1911. 

Assets— s $ Liabilities— $ % 
Road,equip.,&c.a44,117,400 44,430,142} Common stock~ ,000,000 8,000,000 
Leasehold estate 3,713,200 3,713,200) Preferred stock. 248,575 248,575 
Securities _.... 621,935,589 21,011,589} Cap. stk. (leased 
Securs. in treas. 3,597,400 4,171,400 SEI dn ccininte, Hostoves 3,713,200 3,713,200 
Marketable secs. 6 ,600| Funded debt... 90,838,265 89,492,000 
Other invest'ts. c5,523,992 5,514,529 | Receiver’s certfs 27,160 42,681 
Se 70,055 419,897 | Loans&bills pay. 587,735 ,000 
Dep. for matured Traffic,&c.,bals. 518,547 542,499 

int., rents,&c. 808 ,395 717,498; Vouch. & wages. 685,658 976,895 
Traffic ,&c.,bals. 202,840 138,655 | Matured inter’t, 

Agts. & conduc. 553,505 520,304 divs. & rents 

Mater. & supp- 525,875 599,980 unpaid ____- . 811,642 716,440 
Misc. accounts- 469,814 457,243 | Matur. bds., &c. 47,880 ,880 
Accr.int.not due 9,378 14,252; Mise. accounts. 302 ,236 311,599 
Advances. ..... 495,431 504,189! Working advan. 192,532 ,004 
Special deposits. 200 | Accr.int.,divs.,&e 141,940 144,497 
Sinking fund_-- 65,880 145,880 Taxes accrued__ 273,346 248,823 
Other def. debit Oper. reserves_ _ 31,990 47,644 

SO oe anos 317,469 309,459 Other def. credit 
Profit and loss.. 23,754,115 22,711,185! items _______ 140,432 97.464 

+, Rae 106,561,138 105,385,202, Total ___._-- 106,561,138 105,385,202 





a After deducting $1,074,903 reserved for accrued depreciation. 
+ Includes in 1912 securities of proprietary, affiliated and controlled companies, 


pledged, $3,313,363, and unpledged, $2,226, and securities issued or assumed, 
pledged, $18,620,000. 


c Other investments include in 1912 advances to proprietary, affiliated and con- 


trolled companies for construction, equipment and betterments, $1,230,822, and 
miscellaneous, $4,293,170. 


Note .—The company also has a contingent liability for principal and interest on 
$150,000 Toledo Riverside Ry. Ist M. 5s, due March 1 1927.—V. 95, p. 817. 


American Cotton Oil Co. 
(Report for Fiscal Year ending Aug. 31 1912.) 
The remarks of Pres. R. F. Munro, with balance sheet and 
profit and loss account, will be found on subsequent pages. 
The list of subsidiary companies is the same as last year, 


with the addition of The N. K. Fairbank Co., Ltd. See 
V. 77, p. 1872. 


The following comparison for four years has been prepared 
for the “Chronicle.”’ 


PROFITS AND DISBURSEMENTS. 





1911-12. 1910-11. 1909-10. 1908-09. 
Net profits above allint., 
admin. exp.,depr.,&c. $1,926,498 $359,811 $1,984,255 $2,712,400 
Dividends oncommon.. ———___---- (244)505.927 (5)1,011,855 (5) 1,011,855 
Divs. (6%) on preferred 611,916 611,916 611,916 611,916 
REST ae $1,314,582 def.$758 ,032 $360,484 $1,088,629 
Previous surplus- _----- a8,263,458 69,119,494 9,130,431 8,166,605 





Total surplus $9,578,040 $8,361,462 $9,490,915 $9,255,234 


a After deducting difference between book and appraised values of prop- 
erties destroyed or dismantled by fire, $98,004. 
b After deducting discount and expenses in connection with the issue 
in May 1911 of 5% 20-year gold bonds, $371,421. 
BALANCE SHEET AUG. 31. 
1912. 











1911. 1910. 1909. 
Assets— $ $ $ 
Real estate, &c., &c._.. 14,842,845 14,619,397 14,099,082 13,530,689 
ERS TRS SA 3,153,668 3,445,422 608,805 1,569,148 
Bills and accts. rec. and 
advs. for merchandise 4,898,910 4,929,707 5,249,370 4,065,061 
Products, raw material, 
&c., available__-—-__-_- 5,289,857 4,008,156 3,848,458 4,511,572 
Good-will, patents, &c. 14,016,829 15,233,407 14,103,955 14,339,636 
reo es 42,202,109 42,235,089 37,909,670 38,016,106 
Liabilities— 
Common stock._...--- 20,237,100 20,237,100 20,237,100 20,237,100 - 
Preferred stock. _.._.-- 10,198,600 10,198,600 10,198,600 10,198,600 
Debenture bonds------ 10,000,000 10,000,000 5,000,000 5, : 
Commercial accts. and 
reserves for conting’s. 1,358,367 1,392,348 1,643,334 1,243,843 
Accrued interest_------ 102,083 102,083 18,750 18,750 
Se 305,958 305,958 811,886 1,317,813 
Total liabilities... _-_- 42,202,109 42,236,089 37,909,670 38,016,106 


—V. 95, p. 1275. 


The Colorado Fuel& Iron Co., Denver. 
(Report for Fiscal Year ending June 30 1912.} 


Pres. J. F. Welborn, Denver, Oct. 21, wrote in substance: 


Results.—Gross earnings from operation were $24,268,452, an increase 
of $1,333,767, or 6%. Operating expenses absorbed $1,039,835, leaving 
$293 ,932 net gain, and making total net from operations $3,772,282, an 
increase of 8.4%. Adding income from other sources, the ne income was 
$4,448,975. After providing for all fixed charges, sinking funds, &c., there 
remained a surplus of $1,801,229, out of which a dividend of 5% ($100 .000) 
was declared on the pref. stock, leaving $1,701,229 for profit and loss. 

There was a decrease of 195,000 tons in coal output. This is accounted 
for by a falling off in railroad consymption of somewhat more than that 
tonnage and an increase in general sales. The result in fuel department 
earnings was a decrease of $31,092 in gross and an increase of $29,724 in 
net; as prices of domestic coal were generally lower than in previous years 
and an advance in miners’ wages made effective April 1912 added at least 
$20 ,000 per month to producing cost for three months of the year, this show- 
ing is considered particuluarly favorable. 

There was an increase of 14% in tonnage sales of steel, yet as most of 
the smaller prounets, representing about 30% of total output, were sold: 
at generally lower prices, there was not a corresponding gain in steel de-’ 
persnene earnings, though the ratio of increase in gross was maintained 

n the net earnings. : 

New Open-Hearth Furnaces.—The year’s steel output fairly represents 
the capacity of the plant, limited as it is by the capacity of the open-hearth 
department of 12 furnaces. If the increased demand for all kinds of-steel 
products proves to be fairly permanent, authority will be asked in the near 
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future to construct six additional open-hearth furnaces to place the com- 
in a position to supply its natural part of that ter demand. 
Outlook.—Sales of heavy rails already made will take the output of the 
rail mill for the current fiscal year, and orders for other products now on the 
books will keep the smaller mills running well into 1913. 
Charter Renewal.—At the stockholders’ meeting Oct. 19 1912 the charter 


was renewed for 20 years from Oct. 21 1912. 
STATEMENT OF PRODUCTION FOR YEARS ENDING JUNE 30. 




















Tons, 2,000 lbs .— 1911-12. 1910-11 1909-10. 1908-09. 
SK Hs wothvin dene ane . 852 4,233,756 4,722,832 4,094,352 
Coke. ..........--.--- 753,192 5,599 645,54 
Na, ws tadlnien tacit te'ah @ 813,728 841,699 879,63 580,78 
Hetocmodacsi------  ‘apsee Servet ike SO 

ron produced... __- : 97,7 602 95, 
Finished iron and steel. _ 485,743 424,421 412,749 359,793 
RESULTS FOR YEAR ENDING JUNE 30. 

Gross Earnings— 1911-12. 1910-11. 1909-10 1908-09. 
Iron ne a Snows $15,140,523 $13,775,664 $13,604,832 $12,058,228 
Industria! dept. (fuel)_\| 9,127,929 9,159,021 10,034,981 en 
Denver retail dept. --_- 396,492 

Total gross earnings --$24,268,452 $22,934,685 $23,639,813 $20,344,631 

Net Earnings— 

Iron department... .-.- $2,766,775 $2,502,566 $2,492,136 $1,997 384 
Industrial dept. (fuel)_. 1,005,507 975,783 1,250,479 903 ,627 

Total net earnings... $3,772,282 $3,478,349 $3,742,615 $2,901,011 
Add—Income from secur 526,270 535,672 499,080 3 
Interest and exchange. 150,423 135,927 - 127,840 117 ,420 

Total net income___. $4,448,975 $4,149,948 $4,369,535 $3,346,772 

Deducit— 

Bond interest... $2,039,622 $2,091,610 $2,097,692 $1,054,968 
NS ie ir oh i we tevin 226,737 214,785 218,765 177,783 
Maes eatate. .......... 138,317 151,263 171,458 61,414 
Insurance, sociological, 

personal injury, &c.. 64,105 233 ,602 154,908 52,346 
Equipment renewal -_- 120,000 128,106 1636s <> <a 
Loss on Col. & Wyo. Ry. ..-.---- ES eae eee 194,691 
Loss on Crystal R. RR- 36,000 36,000 36,000 c32,575 
Rentals(Col.Ind.Co.prop.) .----- £---- OO ect, See 896,461 

i atin i eiehine 22,965 24,90 18,948 18,1 
Pref. dividends (5%)-.. Se ee ee 

Total deductions.__._. $2,747,746 $2,890,276 $2,862,716 $2,488,396 

Balance, surplus. _..__ 1,701,229 $1,259,672 $1,506,819 $858 ,376 


b Includes traffic contract guaranty at $25,000 per month ($300,000), less 
ag from traffic, as per contract for year, $289,995 in 1910-11 and $105.,- 
n 


1908-09. 
c Includes traffic guaranty at $3,000 EE month ($36,000), less earned 
from traffic as per contract for year, $3,425. 


BALANCE SHEET JUNE 30. 


1912. 1911. | 1912. 1911. 
Assets— ~ < Liabilities $ a 
Properties & secur.15,749,791 15,742,701 | Common stock. 34,235,500 34,235,500 
Equipment ______ 27.062.157 27.078.135 Preferred stock... 2,000,000 2,000,000 
Cash on hand... 4.543.007 3.590.120 Funded debt__..z20,813.000 20,816,000 








Stocks and bonds. 7,381,644 6,215,220 Accts. & bills pay. 950,600 889,245 
Accts. & bills rec. 3,914,562 3,306,639 | Hospital... ._-- 14,616 8,558 
Subsidiary cos._... 2,415,811 2,586,331) Accrued bond int. 834,633 857,515 
Manufactured Tax payment fund : 100,000 

stocks, &c..... 2,682,515 3,175,304! Pref. dividends... 100,000 -—_._. _--- 
Stripping, &c_... 193,609 28,785 Sink fd.—real est. 985,116 932,124 
Accr. divs. & int. - 88,989 78,576 _ Miscell. funds.... 239,734 177,912 
Miscellaneous ... 145,275 152,195 | Profit and loss... 23,904,161 2,237,152 

Ws ctidadaancdl 64,177,360 62,254,006 ARTS 64,177,360 62,254,006 





z Includes Col. Fuel & Iron Co. 5% 10-year convertible gold debs., $14,067,000; 
Col. Fuel & Iron Co. 5% gen. M. bonds, $5,598,000; Colorado Fuel Co. 6% gen. M. 
bonds, $280,000; Grand River Coal & Coke Co. 6% Ist M. bonds, $868,000. 


CONSOLIDATED BALANCE SHEET JUNE 30. 
The Colorado Fuel & Iron Co. and Subsidiary Companies. 











1912. 1911. 1912. 1911. 

Assets— $ 3 Liabtlities— $ $ 
Iron, &c., lands. 55,555,789 56,752,194| Common stock. 34,235,500 34,235,500 
Equipment, &c. 28,446,687 28,537,251 | Preferred stock. 2,000,000 2,000,000 
Railroads. ----.- 5,818,795 5,829,192 , Funded debt— 
Cooperage plant 30,791 30,576 | Gen. M. 5s... 5,598,000 65,558,000 
Timber lands,&c 73,346 40,112; Conv.debs.56. -...... 93,000 
Store bidgs., &c. 419,103 409,801; Colo. Fuel 6s_- 280,000 320,000 
Telegraph syst- 54,300 54,300; Colo.Ind.Co.5s. 33,437,000 33,725,000 
Inventories, &c. 3,427.44) 3,910,341! RockyMtn. 5s 99,000 545,000 
Accts.&bills rec. 3,582,771 2,945,604; Gr.Riv.C’l 6s. 868,000 871,000 
Ge. SGacuecesd 4,713,436 3,846,539; Pueblo Realty 
Stocks & bonds- 341,481 287,811 Tr. Co. 68. -. 506,823 509,123 
Cash (trustees) - 4,668 29,151 | Accts.,@éc.,pay. 1,863,915 1,754,269 
Reserve funds- - 99,341 99,841 | Acer. bond int. 845,188 862,057 
Accrued interest 21,418 11,001 | Accrued taxes__ 113,500 113,500 
Royalties in adv 41,570 48,894 Pref. dividend-_- RRR pt aan 

Balance .....-.- 22,284,015 21,346,159 

6, elie 102,620,941 102,832,608; Total ..... - 102,630,941 102,832,608 

—V. 95, p. 1210, 1125. 
United States Express Co. 
(Report for Fiscal Year ending June 30 1912.). 
INCOME ACCOUNT. 

Revenues— 1911-12. 1910-11. 1909-10. 
IRI RE ACE A At eR CB fe Te $20,808,974 $20,035,765) $17,680,237 
AUN ca: ties cs unitate inal all ailin ss he eine 322 534 328 ,309 





Gross operating revenue $21.131,508 $20,364,074 $17,680,237 


























¢ Express privileges. ................ $9.927.777 $9,717,523 
STE cniniunvednupticnnkioe 404,335 366,776 $17 ,232,205 
Transportation and traffic._...._-- 10,131,505 9,262,024 
i 728,904 637 .097 
Operating income--............- def .$61 ,013 sur.$380,654 sur.$448 ,032 
Elta ee RRR De Nl 340,615 415.638 387 ,824 
i Se Oe $279,602 $796,292 $835 .856 
Income Cia badccmadobweous $46 373 $45,471 $39 .966 
YI 600,000 600,000 600,000 
ns GOmmOOns.. ...o+nnccceeceeu $646 .373 $645,471 $639,966 
I nr 2 def .$366.771 sur.$150,821 sur.$195,890 
BALANCE SHEET JUNE 30. 
1912. 1911. ] 1912, 1911, 
Assets— > | Liabilities— $ $ 
Real est. & bldgs..a@1,895,851 2,049,805 ' Capital stock_____ 10,000,000 10,000,000 
Equipment --.-.-- 1,612,856 1,440,849| Wages & salaries_. 468,145 489 C78 
Material & supp.. 56,888 63,232 | Notes payable. ___ 735 10,000 
B. & O. contract... 516,667 616,667 | Traffic balances_. 263,213 70,909 
Ohio Elec. contr’t. 69,167 79,167 | Money orders, trav- 
Investments ...-.. b7 ,802,259 7,627,893 | eier’s checks,&e. 430,774 419,002 
SEES eae 806,373 736,059 | Vouchers & accts. 282.473 332 698 
Notes receivable.. 29,764 261,294 Unpaid dividends. 6,572 6.572 
Due from agents.. 1,319,851 1,375,607 | Express privileges. 1,720,422 1,480°011 
Individuals & cos. 104,321 109,771) Reserves _______- 113,819 | 85,934 
Int. & dive. rec’le_ = 71,963 | Def. credit items.. 67,882 103.173 
ecrued income _- CSpot Profit & loss, surp. 1,170, 
Traffic balances... 165,554 69,007 . 70,868 1,585,197 
Miscellaneous -.-. 68,082 81,269 
te , GAP paRpagEy 14,524,893 14,582,574 ERS Ma 14,524,893 14,582,574 





@ Real estate and buildings as above in 1912 includes $1,307,694 used in operation 


$371,661; loans and advances U. 8. Express Realty Co., $2,681,854; and real 
estate, bonds and mortgages, $47,540. 

Note.-—The company has a contingent liability as guarantor of a mortgage of the 
U. 8. Express Realty Co., $1,000,000.—V. 95, p. 1213. 


Indian Refining Co., Inc., New York and Cincinnati. 
(Financial Statement Dated Nov. 4 1912.) 


Pres. Theodore L. Pomeroy in a circular dated at New 
York, Nov. 4 1912, says in substance: 


Appraisal.—During the latter part of 1911 new interests were given repre- 
sentation on the board and a careful study of the company’s affairs was 
inaugurated. The board employed certified public accountants to audit 
the books as of Dec. 31 1911, and the accountants reported that the assets 
were, in their opinion, carried on the books at figures which were, to a con- 
siderable degree, above their value, and that accordingly the surplus was 
not justified. Thereupon, at the instance of the board, an appraisal of 
the physical properties was made by expert appraisers and the necessary 
reductions are being made on the books, so that the properties will here- 
after be valued on the books in accordance with such expert appraisals. 
All such adjustments have been adopted by the accountants and are incor- 
porased in the balance sheet herewith. In this connection, however, Mr. 
. H. Gibson states that, in his opinion, the oil-producing properties have, 
at this time, a value of over $1, ,000 in excess of that at which they are 
stated in the balance sheet submitted herewith. 
Sale of Foreign Properties.—It was further found that heavy losses had 
been incurred in the effort to carry the company into foreign markets, and 
that the —— business necessitated a larger amount of capital for its 
development than the company was in a position to furnish. The board 
therefore proceeded to arrange for disposing of the foreign installations 
and investments at prices which were, under the circumstances, believed 
to be advantageous, although such disposal involved a loss from the book 
values of the same. 
Earnings .—The board has effected radical economies in the ma ent 
and operation of the property and has thereby succeeded in steadily reducing 
the expenses. D the latter part of the year 1911, however, contracts 
covering a considerable period of time had been made for the sale of oil at 
the prices then current, which were much lower than those now prevailing. 
These outstanding contracts prevented the company for a time from deriv- 
ing the full benefit from the increased economy in operation and the im- 
provement in market conditions. The oil business is now enjoying a period 
of prosperity and prices are better, so that these unfavorable contracts, as 
pen expire, are being renewed at considerable advances and with better 
returns. 
The improvement in the condition of the company’s American business 
is demonstrated by the statement of earnings for the period from May 1 to 
Aug. 31 1912, given below. Advance figures for Sept. and Oct. indicate 
a continuance of earnings at least at the rate shown in August. 


Profits of American Business, 4 _— = Aug. 31 1912, with Reserve for Bad 


May. June. July. Aug. Total. Deprec. Reserve. Net Prof. 
$57,409 $80,125 $97,486 $127,131 $362,151 $54,102 $12,906 $295,142 
Floating Debit—Financial Plan to Be Submitted.—In Oct. 1911 the com- 
pene bank loans and maturing commercial paper amounted to over 

2,000,000, for which it was imperative that some definite financing 
arrangement be made as well as to provide requisite additional working 
capital for the business. On Oct. 27 1911 the company entered into an 
agreement with a trust company in New York to care for these needs, under 
which the trust company advanced funds up to an te amount of 
$2,600,000 against the aepeny © pretty notes payable Oct. 1 1912. 
On the maturity of the loan it e necessary to obtain an extension of 
the same until Dec. 1 1912. As security for such indebtedness there was 
assigned to the trust company all accounts and bills receivable then due and 
all others thereafter to me due; also all co te bonds: all crude oil 
and petroleum products and supplies then owned or thereafter to be ac- 
quired with any and all dividends which thereafter might be received on 
= corporate stock then owned or thereafter to be acquired. 

t is necessary to arrange by Dec. 1 1912 for the payment of the loan 
referred to, and a financial! plan for raising this money must be perfected 
by that time. A committee satisfactory to the board has been formed to 
represent the interest of the stockholders. [See a subsequent page.] 


CONSOLIDATED BALANCE SHEET OF THE COMPANY AND SUB- 
SIDIARIES AUG. 31 1912, PREPARED BY 

CHARTERED ACCOUNTANTS. 

Liabilities— 
Com. stk. (V. 90, p. 376, 

(ESS Share Pat eay iar coe ,000 ,000 
Pref. stk. (V. 90, P; 450) 3,000,000 
7\ 1st M. bonds, $3,645,000 


Assets— 
Total value Amer. prop.27$5,638,941 
Investments in other cos_ 55,500 
Supplies, &c., at cost__- 764,835 
Advances to salesmen ,&c 


Accts. rec., less reserves. 1,001,392 (V. 92, p. 529, 884); 
Bills receivable. _.....-- 20,905 in treasury, #60, _. 8,585,000 
Foreign office accounts, Car trusts (V. 90, p. 376; 
ess reserves........- 170,709 V. 91, p. 520; V. 92, p. 
(il Sg, colitis Sats OC ORE” OME be sim ckigemiendctndiitinaaae 581,424 
process of adjustment 594,786| Purch. money mtge. on 
nt., taxes & ins., unexp- 28,450! Newark Meadows prop 28 ,650 
Insurance fund assets- -- 14,791 | Vouch. & accts. payable_ 510,870 
Sinking fund assets-_---- 237 ,.234| Bank loans, secured by 


Susp. org’n, &c., exp... pledge of current as- 


635,970 
Profit and loss, deficit... 4,354,939 sets, investments, &c. 2,600,000 
re PASGEe on ccwcscee 274,929 
Interest accrued. _.____ 13 
Unclaimed dividends - - - — 1,333 
Insurance fund reserve _ _ 14,791 
Sk. fd, profits in susp-_-_-_ 35,983 











Total assets & deficit. _ $13,731,553 Tot. liab. &cap. stock.$13,731,554 


z American properties include: Oil-producing properties, pipe lines, 
st orage tanks, &c., $1,922,951; refineries and real estate, $2,001,601; tank 
cars, $900,103: selling stations, including Newark Meadows real estate, 
$765,133; metal containers, and equipment in storage, $49,152; total, 
as above, $5,638,941. 

y Accounts substantially assumed by Richmond Levering.—V .93, p. 1194. 


_ — 
_— 


GENERAL INVESTMENT NEWS. 





Alaska Northern Ry.—Control Sold.—O. G. Laberee 
having, it is reported, sold the control held by him to a 


Canadian syndicate, has resigned as President and Secretary. 
He will be succeeded by A. H. Wheatley of Spokane, Wash., formerly his 
Secretary. 'The consideration is stated to be $1,250,000.—V. 89, p. 1222. 


Arizona Eastern Ry.—Bonds Applied For.— 

The company has applied to the Arizona State Corporation Commission 
for permission to issue $1,750,000 bonds for improvements. Of the $7,- 
000,000 first and refunding bonds outstanding June 30 1911, the Southern 
Pacific Co. owned $3,673,000.—V. 95, p. 1206 


Barre & Montpelier Traction & Power Co.— 
See Montpelier & Barre Light & Power Co. below.—V. 84, p. 1246. 


Boston & Lowell RR.—Siock Sold at Auction.— 
The $280,000 stock which was sold on Nov. 13 at public auction by 
Francis Henshaw & Co. was purchased as follows: $274,400 @ 206% and 


$5,000 at 206% by Estabrook & Co. and $600 @ 210% by Francis Henshaw 
& Co.—V. 95, p. 1272. +} 


Brinson Ry.—Eztension.—An extension was recently be- 
gun from Waynesboro to St. Clair, 12 miles, at a connection 
with Georgia & Florida Ry. 


The company will reach Augusta through a trackage arrangement with 
that road covering about six miles.—V. 91, p. 335. 


Bristol & Plainville Tramway.—Possible Sale.— 
Negotiations, it is reported, are pending for a sale of control to New York 





and $588,157 not so used. 


b Investments in 1912 include bonds, $4,701,204: stocks, 





parties. A majority of the $375,000 stock is held in a pool which was re- 
newed in Aug. 1911 for five years.—V. 87, p. 414. 











Nov. 16 1912.] 
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Canadian Pacific Ry.—Listed—The New York Stock 


Exchange has authorized to be listed on and after Dec. 4 
$20,000,000 additional ordinary stock on notice of payment 


in full, making the total amount, to be listed $200,000,000. 

The $20,000, additional stock was authorized to be issued by the 
directors on Dec. 11 1911, $18,000,000 being offered to the shareholders 
at $150 share (V. 93, p. 1667) and the remainder to be issued and dis- 
posed of as the directors may determine.—vV. 95, p. 1037, 889. 


Central Park North & East River RR., New York.— 
Foreclosure Sale.—The road was bid in at foreclosure sale 
on Thursday for $1,673,000 by Edward Cornell of the law 
firm of Ped Auerbach, Cornell & Berry, N. Y. City. 


The final bid of the New York Rys. was $1,660,000. 

Mr. Cornell is quoted as saying that he purchased the property per- 
sonally, because he believed that it can be made a profitable investment, 
but that he is prepared to sell out to the highest bidder, and may, perhaps, 
enter into some arrangement with the stockholders’ committee for the dis- 
position of the road. Compare status, V. 95, p. 1272. 


Chicago Railways Co.—New Director, &c.— 

Seymour Morris has been elected Vice-President to succeed Williston 
Fish, who remains as General Manager. Chairman Henry A. Blair, Pres. 
John M. Roach and Seymour Morris have been made members of the 
executive committee.—V. 95, p. 1206, 1122. 


Cleveland & Pittsburgh RR.—Application.—The com- 
pany has applied to the Ohio P. S. Commission for permission 
to issue $2,019,100 additional stock to reimburse the Penn- 
sylvania RR. for impts. and extens.—V. 93, p. 1785. 


Colorado Midland Ry.—Deposit of lst M. 4s.—In view 
of the default by the company on one of its outstanding notes, 
a committee consisting of J. N. Wallace, Chairman; James 
N. Jarvie and Harry Bronner (of Hallgarten & Co.) urges 
the holders of the Ist M. 4s of 1897 ($8,946,000 outstanding) 
to unite for mutual protection by depositing their bonds at 
once with the Central Trust Co. of New York, 54 Wall St., 
as depositary. Landon K. Thorne, 54 Wall St., is Secre- 


tary My the committee. See adv.on another page.—V. 94, 
p. 767. 


Columbus Delaware & Marion Ry.—Suiiio End Trust.— 

Herbert G. Catraw, as owner of 12,700 shares of stock, has brought suit 
in the Common Pleas Court at Cleveland against the Cleveland Trust Co., 
as trustee, to have the voting trust in which the stockholders pooled their 
interests on Oct. 24 1904 terminated. He claims the trust expired by limi- 
tation on Oct. 24 1909, and requests the Court, if it finds the trust still in 
effect, to order it to be dissolved.—V. 95, p. 480, 297. 


Denver Railway Securities Co.— Sale of Collateral Dec.11. 

The Equitable Trust Co. of N. Y., as trustee under agreement dated 
May 1 1911 securing the $3,500,000 6% notes due and unpaid May 1 1912, 
announces that the sale of the following collateral thereunder will take place 
at the Exchange Salesrooms, 14 Vesey St., N. Y., by Adrian H. Muller & 
Co., auctioneers, on Dec. 11 1912 at 12:30 p. m., said sale being pursuant 
to a power in that regard conferred upon the trustee by said trust agreement: 


Collateral trust 6% gold notes of Colorado-Utah Construction 
ce; Cr 2 re ee ee 2. eee eweeeeene< $4,000,000 
Claim of Equitable Trust Co. of N. Y. against the estate of 
David H. Moffat as guarantor upon said notes of Col.-Utah 
Construction Co., filed in County Court of Denver, and on 
about April 9 1912 allowed by said court in amount of______- 4,225,333 
Over 98% of the $3,500,000 Denver Ry. Securities Co. 6% coll. trust 
notes have been de ted with the Bankers Trust Co. under the lan ten- 
tatively agreed to by the note-holders’ committee and Newman 
See reorganization plan, V. 95, p. 890 


Duluth-Superior Traction Co.—Earnings.— 
The strike of motormen and conductors in Duluth, which began on Sept. 


9, is, it is pointed out, having less effect on earnings from week to week, 
and the situation is now wellin hand. The progress a — was: 


rb. 


912. 1911. er. , i 1. Dee. 
lst week._.$12,879 $21,507 $8,.628'4th week__$26,.566 $29,833 $3,267 
2d week__. 15,425 21,948 6,522!Month Oct. 71.327 95,083 23,755 
3d week__- io” 21,794 5,337/ Yr. to date 871,533 923,671 2,137 


—vV. 95, Pp. 12 


Frankfort Tacony & Holmesburg Ry.—Sale.— 

The interest which has been held by Woelpper, Crawford & Co., who 
headed the syndicate that bought the property at foreclosure in June 1910, 
was recently sold to parties whose names are not made public.—V 93, p.105. 

Gary & Interurban Ry.—Bonds Called.— 
Twenty-three bonds issued under mortgage dated June 1 1909, for pay- 
ment at 105 and int. on Dec. 1 at Central Trust Co. of Illinois, Chicago.— 


V. 95, p. 890, 750. 
Halted.—President 





Grand Trunk Ry.—Construction 
Chamberlin last week issued an order stopping all work on 
the construction of the line to Providence, R. I., at the close 
of work on Saturday last, on which it is reported about 


$1,500,000 had already been expended. 

The representative of Gov. Pothier of Rhode Island yesterday reported 
that Pres. Chamberlin had informed him that the suspension is part of a 
general curtailment of construction over the whole Grand Trunk system 
which was ordered by the directors in London [in view, it is supposed, of 
money market conditions abroad—Ed.] and that he could not state when 
construction work would be resumed, as that is wholly dependent on the 
attitude of the London directors; also, further, that upon a general resum 
tion of construction work, so far as his knowledge is concerned, there would 
be no discrimination in regard to work on the Southern New England. 

There have been some negotiations with the New York New Haven & 
Hartford RR. looking to better traffic relations, but no agreement asto 
the same, it is stated, has been concluded.—V. 95, p. 1207, 1122. 

Grand Trunk Pacific Branch Lines.—New Guaranteed 
Bond Issue.—This company has filed a new first mortgage 
to the National Trust Co., Ltd., as trustee, securing an issue 
of £238,600 4% 1st M. (Alberta lines) sterling bonds dated 
July 31 1912 and due Feb. 15 1942; guar. prin. & int. by the 
Provinee of Alberta. This is a separate issue on the Alberta 


Coal Branch, 58 miles, at $20,000 per mile.—V. 92, p. 1242. 

Halifax (N. 8S.) Tramways Co.—Control Acquired.—E. A. 
Robert and associates have, it is stated, acquired slightly 
over 60% of the outstanding $1,400,000 stock under their 
offer of $160 per share for the stock. The ‘Financial Post’’ 
of Montreal says that the syndicate contemplates the pur- 
chase of the St. John (N. B.) Ry. Compare V. 95, p. 968. 


Illinois Northern Utilities Co.—FirsiM. Bonds Called.— ) 


All of the outstanding Ist M. 6% gold bonds (31) of the Oregon Power 
Co. dated July 1 1909 have been called for Toesatee at 102% and int on 
Jan. 1 1913 at Chicago Title & Trust Co., Chic 


cago.— V. 95, p. 1123. 
Interborough Rapid Transit Co.—Tenders Asked.— 
The Guaranty Trust Co., as trustee, will receive sealed 
offers up to noon Jan. 7 next for the sale to it, at not exceed- 





ing 106 and int., for account of the sinking fund, of Series | Trust Co., N. Y., trustee. 





‘“‘A”’ 45-year gold bonds due Nov. 1 1952, to exhaust the sum 
of $372,314 03.—V. 95, p. 677, 614. 


International & Great Northern Ry.—Negotiations for 
Control.—See Mo. Pac. Ry. below.—V. 95, p. 1273, 680. 


Interoceanic Ry. of Mexico.—Payment of 5% Dividends 


Deferred Last May on 1st Pref. Stock, also 2% on 2d Pref.— 
he directors having in May last deferred the payment on the £1,400,000 
first preference non-cumulative 5% stock (usually made semi-ann 7s 
tb Be. the disturbed political conditions, until the accounts for the year 
had n made up (V. 94, p. 1449), have now declared the full 5% rate 
for the year, the same as in the 3 preceding years; in 1908, 44% was paid. 
On the £1,000,000 2d preference 4% stock, 2% has, however, been de- 
clared, comparing with 4% in 1911 and 1910 and 1% in 1909 


Earnings.—For year ending June 30 1912: 


Gross Ni Net Other Interest, Balance 

(Mezican.) (Mexican . tye, . Income. tei wre 

SDRRAES hin tin $8 ,963 ,156 .2594,263 £331,071 £4,367 £235,980 £99,458 
SEAMED ccmdsne 8,864,282 3,187,931 326,821 8 


763 223,794 111,790 
From surplus as above in 1911-12 there has been deducted dividends of 


5% on the £1,400,000 first preference stock and 2% onthe £1,000,000 second 
preference stock, calling for £70,000 and £20,000, respectively, comparing 
with 5% (£70,000) and 4% (£40,000), respectively in 1910-11, lea a 
oes’ surplus, of £9,458 in 1911-12, t £1,790 in 1910-11.—¥V. 94 
p. A 


Interurban Railway & Terminal Co., Cincinnati. 
George H. Worthington, who, it is stated, owns practically all of the com- 
pany's securities and indebtedness, has been elected President to succeed 
harles H. Davis, and Warren Bicknell of Cleveland Vice-President, in 
place of Lee H. Brooks.—V. 86, p. 285. 


e se es” AT 
Kansas City Mexico & Orient Ry.—General Manager.— 
The receivers have appointed M. J. Kennelly as acting General ay ppaeer . 
with headquarters at Wichita, Kan. Edward Dickinson, one of the re- 
ceivers, was General Manager before the receivership.—V. 95, p. 1123, 420. 


Little Miami RR.— Morigage Filed.— 


The company has filed its new mortgage to secure an authorized issue of 
$10,000,000 bonds, under which $1,070,000 50-year 4% bonds have been 
issued to retire the bonds maturing Noy. 2.—V. 95, p. 1040, 750. 


Manhattan Bridge Three-Cent Fare Line.— Decisions. 

Justice Kelby in the Supreme Court, Brooklyn, on Nov. 9 handed down 
decisions in 5 cases involved in the dispute between the company and the 
Brooklyn & North River RR. 

1. In the most important suit affecting the Three-Cent Fare Line, the 
Court granted Manhattan Company the right to cross the tracks of the 
Brooklyn Rapid Transit Co. and to extend its service from the Brooklyn 
Plaza of the Manhattan Bridgeto Fulton St., along the Flatbush Ave. exten- 
sion. The decision technically calls for the appointment of commissioners 
to determine at what point the new line can cross the Myrtle Avenue and 
Willoughby St. tracks of the B. R. T., and the amount of damage to 
that company. The Court did not decide upon the disputed question of 
whether the Three-Cent-Fare Line must extend its service all the vey 
to the Hudson River in order to comply with its franchise, and its certif 
cate of convenience and necessity, but says, however, that the company 
is doubtless bound eventually to complete its line as contemplated when 
applying for its franchise. The allied railroad interests have thus far re- 
fused to lease trackage rights in Manhattan Borough. The Three-Cent 
Line cars are now running on the bridge structure, and the ties and rails 
have been laid along over the Fourth Avenue subway on the Flatbush Ave. 
extension with the exception of the above crossings. 

2. The Court also dismissed the taxpayers’ suit brought to annul a 
permit granted to the Brooklyn & North River Co. by Bridge Commissioner 
O’ Keeffe, which permits the allied traction interests to operate temporarily 
on the Manhattan Bridge before they enter into a contract with the city. 

3, 4 and 5. The effect of two decisions on applications for injunctions in 
the suit to restrain the Edison Elec. Ilum. Co. of Brooklyn from furnishing 
ey eb to the Three Cent Line leaves the case open to trial, without any 
njunction meantime. The fifth decision admits consents of property 
owners, and some exhibits and testimony not allowed in the recent suit 
of the Three-Cent Line against the opposed allied companies. 

Charles L. Woody, counsel for the Brooklyn Rapid Transit Co., says that 
the points at issue will have to be ultimately passed upon in some form 
or other by the Court of Appeals. j 

Judge Kelby on Nov. 13 denied the motion to continue the temporary 
injunction previously obtained preventing the Brooklyn & North River 
RR. from operating under the temporary permit of the Bridge Commis- 
sioner. Operation was begun by that company the same afternoon. The 
Brooklyn North River RR. will for a single fare give a ride across the 
bridge and a transfer of continuing = ticket at either end of the bridge 
to any of the lines of the B. R. T., the Coney Island & Brooklyn, the Third 
Avenue or the New York Rys. An extra fare will be required to get a 
transfer from a Brooklyn line to the bridge line and then another transfer 
to a Manhattan line. A transfer from any Brooklyn line that passes the 
transfer point at Fulton St. and Flatbush Ave. will be given, however, 
without extra fare, to the bridge service, or after the payment of a cash 
fare-on the bridge car a transfer may be secured to any Manhattan line 
passing the Séenbettan transfer point.—V. 95, p. 618, 420. 


Manhattan Ry., New York.—New Directors Elected.— 
Kingdon Gould, William A. Day, J.H.McClement and Jay Gould have 
been elected directors to succeed J.F. Dillon, Dumont Clarke, Donald 


Mackay, E. N. Foss and T. T. Eckert. This leaves the board 13, one 
less than formerly.—V. 94, p. 279. 


Missouri Pacific Ry.—Negoliations for International & 


Great Northern Ry.—The company’s bankers announce: 
President Bush has informed his board of directors that he believes that 
the International & Great Northern should become an integral part of 
the Missouri Pacific-Iron Mountain system and under his advice the board 
of directors is negotiating for an option on International & Great Northern 
preferred and common stock holdings of the Jay Gould estate and 


Frank 
J. Gould. The Missouri Pacific board has appointed a special committee, 
consisting of J. G. Metcalfe, E. D. Adams and Edgar L. Marston, to make 


an investigation into the physical and financial condition of the International 
& Great Northern property.—V. 95, p. 1207, 818, 813. 

Mohawk Valley Co.—Option.—An option, it is under- 
stood, has been secured by an Eastern banking syndicate 
at $125 per share on the majority holdings of the New York 
Central & Hudson River RR., consisting of $5,114,300 of 
the $7,500,000 stock. The names of the prospective pur- 
chasers are not announcec.—V. 94, p. 623. 


Montpelier & Barre (Vt.) Light & Power Co.— Merger. 

Charles H. Tenney & Co., Boston, are organizing this company under 
the laws of Mass. with $2,000,000 of auth. cap. stock in $100 shares, of 
which $1,000,000, it is stated, will be 6% cum. pref. (p. & d.) stock, to 
effect an amalgamation or merger of the electric light, power and traction 
companies centering at Montpelier, Vt., viz., the Vermont Power & Light- 
ing Co. (V. 84, p. 1186), the Consolidated Lighting Co. (V. 90, p. 1173) 
and the Barre & Montpelier Traction Co. (V. 84, p. 1246). These com- 
panies have outstanding about $1,325,000 bonds. 


Muskogee (Okla.) Electric Traction Co.—New lst M. 
Bonds.—F arson, Son & Co., New York and Chicago, and 
Kean, Taylor & Co., New York, are making a preliminary 
offering at 93 4 and int., yielding 544%, of the entire present 
issue of $600,000 Ist M. 5% gold bonds, dated May 1 1912, 
and due May 1 1934, but redeemable on any interest date 
upon 21 days’ notice at 105 and int. Prin. and int. (M. & 
N.) payable in N. Y. City. Par $1,000 (c*). Equitable 
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Digest of Letter from Pres. Willis E. Fertig, Oct.291912. 

Incorporated under Federal laws in July 1904 and recently acquired the 
Outstanding capitalization: Gapital stork contize hous)” $200,000; bonded 

u cap on: Cap stock (ent ue), ’ , Donde 
debt (this issue), $600,000. \ , 

These bonds (total authorized issue $5,000,000) are an absolute first 
lien on all real and personal property, bonds, shares of stock and franchises 
now owned or hereafter acquired. hey were issued to refund $450,000 
bonds of this company, and in part payment for the People’s Electric a 
and for new cars and additions to plant. An additional $200,000 bonds will 
be issued in final payment for the People’s Electric a : F id when the 
annual net earnings are twice the interest charges, including these $200,000 
bonds. No further bonds can be issued except for permanent extensions, 
additions or improvements to the extent of 80% of cost thereof, when the 
annual net earnings are twice the interest charges, including the bonds to 
be issued. Semi-annual sinking fund nning Jan. 1 1914, a sum equal 
to"% of 1% of all bonds outstanding, to applied either to reimburse the 
company for permanent betterments, improvements or extensions, or to 
the redemption of bonds, which will be kept alive for sinking fund purposes. 


Earnings as Reported by Certified Public dae | gg ~~ ag Years. 








i : 1909. 1908. 

ER Ti ER $156,127 $118,098 $112,530 $92,789 
Net (after taxes)........___ .-- $69 ,636 $51,796 $46,808 $38 ,445 
Pee GS cn Cecencacneece BE ee aa 1,461 ,330 
Total net income______..__- 0,060 $51,796 $48,269 $39,775 


$70, 

The net income for 1911 is over 2 1-3 times the interest charges ($30,000) 

on all bonds outstanding. 
he dividends on stock for the past five years were: 1908, 5%; 1909.6; 
1910-1911-1912, 8%. 

The , including from Feb. 1912 the People’s Electric Ry. Co. 
(which did not start hope until 1912), were for the twelve months 
ended Aug. 31 1912: ross earnings, $175,180; net after taxes, $73,317; 

resent interest charges, $30,000. uring the past five years the company 
paid dividends on its stock as follows: 1908, 5%; 1909, 6%; 1910, 
1911 and 1912, 8%. 

Property: (1) Street railway lines in Muskogee and vicinity, 19.89 miles 
of track, and an interurban line between Muskogee and Fort Gibson, 9.68 
miles, total 29.57 miles of track, of which 3.75 miles are on our private 

ht-of-way. The line to Fort Gibson is operated across the Arkansas 
River on the St. Louis & San Francisco RR. bridge, but in time the company 
will own perpetual rights to operate over the new bridge which is being 
constructed across river. (2) Hyde Park amusement resort on Ar- 

River, 5 miles from Muskogee. Of the 65 acres in this park origi- 
nally, the company has agreed to set aside 19 acres for factory sites; about 
7 acres have been conveyed under this agreement. leaving approximately 
58 acres. (3) 32 passenger service cars, of which 20 are of the pay-enter 
type, also 14 new pay-enter cars to be delivered shortly; 1 combination 
car, 1 electric locomotive and 11 miscellaneous work cars. (4) New car 
barn and shop of steel frame and reinforced cement under construction. 
(5) Favorable long-time contract for power from Muskogee Gas & Electric 
Co. at a satisfactory rate. 

City Franchises.—Unlimited as to time, except possibly parts of two 
short lines which extend for at least 25 years; no burdensome restrictions. 
The city has the right to purchase all the company’s property within city 
limits in 1934 and at the end of every 15-year period thereafter, at a price 
determinable by arbitration, but in case of such purchase the bonds must 
be either paid off or assumed by the city, and in the latter event, the com- 
pany must be allowed to operate its cars from suburban or interurban points 
to the center of the city on a rental basis. 

City of Muskogee.—Population in 1900 (U. S. Census), 4,254; in 1910, 
25,278, increase, 494%, and now estimated at about 30, ’ 
of territory served approximately 35,000. Assessed valuation of city 
$36,513,813. There are 58 miles of paved streets (50 miles@asphalt), 11 
public school buildings, 10 banks and trust companies, having combined 
resources of over $8, ,000M over 50 manufacturing industries and 40 
wholesale houses. Five railroad lines reach this city. he territory lying 
eastward is adaptable for farming purposes and that to the south and west 
is rich in natural gas and oil. 


New York Central & Hudson River RR.—Equipment 
Trust 4¥%s Offered—bLee, Higginson & Co. and Kissel, 
Kinnicutt & Co., have purchased and are offering by 
adv. on another page, at prices to yield about 4.58% (99.93 
for the 1913 maturity, ranging down to 99.15 and int. for 
thetblock due in 1927), $5,220,000 44% Boston & Albany 
equipment trust of 1912. Total issue, $7,500,000; reserved 
for future issue, $2,280,000; now offered, $5,220,000. Guar- 
anty Trust Co. of New York, trustee. Int.A.&O.inN. Y. 


Under the provisions of the equipment trust agreement dated Oct. 1 
1912, the New York Central & Hudson River RR. Co. covenants to pay 
the principal and semi-annual dividend warrants in gold coin. It is fur- 
ther provided that the amount of certificates to be issued shall not exceed 
90% of the actual cost of equipment delivered to and held by the trustee 
as security for the ——_ of the principal of the certificates and the 
s2mi-annual dividend warrants appertaining thereto. This equipmentisfor 
use on the Boston & Albany RR., operated by the N. Y. Central & H. R. 
RR. Co. under a 99-year lease. 

The New York New Haven & Hartford RR. Co. has entered into an agree- 
ment to pay to the N. Y. Central & Hudson River RR. Co. one-half the 
moneys needed to meet the obligations of this trust, and, having done so, 
each of these two companies will, at the expiration of the trust, become the 
owner of one-half of this equipment. 

Certificates are issued by the Guaranty Trust Co.of New York, as trus- 
tee. They are dated Oct. 1 1912 and are in series of $348,000 each. one 
series maturing on the Ist fay of October in each year from 1913 to 1927, 
incl. Par c* $1,000 and r $1,000, $5,000, $10,000 and $50,000. Compare 
V. 95, p. 1040, 968. 


New York Central & Hudson River RR.—Possible Sale. 

See Mohawk Valley Co. above.—V. 95, p. 1040, 968. 

New York Philadelphia & Norfolk RR.—New Stock.— 
The stockholders will vote Dee. 10 on authorizing an in- 
crease in capital from $2,500,000 to $4,000,000. 


Press reports say: ‘‘The stockholders will also act on an amendment to 
the'charter authorizing an extension of the line in Norfolk, and the estab- 
lishment of stations, piers and other structures. There is no intention of 
issuing the new stock at this time. Compare V. 94, p. 1627. 

Pacific Gas & Electric Co., San Francisco.—Listed.— 
The New York Stock Exchange has listed $362,000 additional 
California Gas & Electric Corp. unifying and refunding M. 
5% 30-year bonds, due 1937 ,fmaking total listed $20,513,000. 

Of the $362,000 bonds just listed, $17,000 were used to refund under- 
lying bonds and $345,000 for 85% of the cost of betterments and extensions. 

Earnings.—For 8 months ending Aug. 31 1912: 


Period Gross Net, after Int. Paid Balance, 

Covered— Revenue. Tazes,&c. or Accr’d. Surplus. 
8 mos. ending Aug. 31 °12---$9,694,841 $4,230,086 $2,319,118 $1,910,968 
bd ye tet 1911-..14,604,609 6,390,537 3,254,133 3,136,404 
—V.95, p. ‘ , 


Pacific Great Eastern Ry.—Acquisition.—The company 
has arranged to purchase the assets and good-will of the Howe 
Sound & Northern Ry., including the unsold portion of the 
townsite of Newport (at the head of Howe Sound), which 
will be the Pacific seaport. 


The consideration is stated as ‘‘over $1,000,000’', payable in installments 
extending over 3 years. The road is projected from Newport to Lillooet, 
120 miles, and beyond, of which 10 miles have been completed. The road 
will form part of the Pacific Great Eastern Ry., which is to extend from 
Newportjto Fort George, 450 miles.-V. 95, p. 481, 298. 


Pennsylvania R.R.—New President.—Samuel Rea, one 


Population . 


James McCrea, who resigned on account of ill-health, the 
resignation to take effect Jan. 1. 


Mr. Rea also becomes a member of the board to succeed Clement A. 
Griscom, deceased. Mr. McCrea has been President for 6 years and con- 
nected with the yeueny and its subsidiaries and predecessors for 48 
years.—V. 95, p. 1123. 


Portland (Ore.) Ry., Light & Power UGo.—Notice as to 
Assessment.—Notice is given by adv. on another page of 


the calling of the stock assessm’t mentioned last week(p.1274) 

A circular dated Nov. 7 gives the resolutions calling the 5% cash assess- 
ment and declaring a further 5% assessment payable out of surplus, also 
a 14% cash dividend payable Dec. 2 out of surplus earni since Dec. 31 
1911, after nega not less than 15% of gross earni or maintenance 
and depreciation. hese resolutions it is stated were adopted at a meet- 
ing of the board held Nov. 7, at which consideration was given to the re- 
quirements for extensions, betterments and additions and to the present 
earnings and surplus accumulated from the operations of the company 
since its organization, covering a period of 5% years, and also to the agree- 
ment with the bankers who purchased the $16,000,000 of ‘‘first and refund- 
ing mortgage bonds’’ in February 1912, which provided that a call should 
be made upon the stock.—V. 95, p. 1274. 


Portland (Me.) Terminal Co.—Bonds Offered, Guaran- 
teed Principal and Interest by Maine Central RR.Co.—Kissel, 
Kinnicutt & Co., New York, Chicago and Hartford, Conn., 
and Kidder, Peabody & Co., Boston, New York and London, 
are offering by advertisement on another page at 92 and 
int. the unsold portion of the present issue of $4,500,000 
Ist M.4% gold bonds. Dated July 1 1911 and due July 1 
1961. Authorized, $10,000,000; present issue, $4,500,000. 
Par, c* $1,000, r* $1,000, $5,000, $10,000 and $50,000. 
Interest payable J. & J. in New York, Boston or Portland. 
Trustee, Fidelity Trust Co., Portland, Me. The payment of 
principal and interest on these bonds is guaranteed by the 
Maine Central RR. Co. by endorsement on each bond. 


All legal matters in connection with this issue have been passed on by 
counsel, Gaston, Snow & Saltonstall, who are of the opinion that these bonds 
are a legal investment for savings banks in the States of Massachusetts, 
Maine and New Hampshire, and that they are tax-exempt in the State of 
Maine to individuals and trustees. For the bags five years (1908-1912) 
net Sore, revenues as reported by Boston & Maine averaged $10,779,- 
950; Maine Central averaged $2,698,851. Interest on this issue $180,000. 


Digest of Statement by Pres. Morris McDonald, Portland, Me., Oct. 28. 


Security.—The mortgage is a first lien on the following property, the pres- 
ent value of which for railroad purposes is appraised by expert engineers as 
in excess of the bonded debt, while equipment and cash workin 
fund bring the total value of the property to $5,700,000: The freight an 
yossenene terminal properties in the cities of Portland South Portland and 

estbrook, Me., used by the Boston & Maine and Maine Central RR. 
companies, comprising 23 miles of single main line track, 9 miles of second 
track and 56 miles of sidings, including a belt railroad, the union passenger 
station, several other smaller passenger stations, a new and modern freight 
station, two coal-discharging plants equipped with the latest labor-say - 
appliances, five warehouses and storage buildings, three round-houses an 
extensive railroad and shore privileges at deep water sufficient for all pres- 
ent purposes and future growth. The company also owns 534 acres of 
real estate, exclusive of right-of-way, all of which is well situated for its 
present needs and for further rail and water development. 

The Terminal Company also controls, by 999-year leases, 123 acres of 
shore property on both sides of Portland Harbor, and all tracks of the 
Portland & Ogdensburg Ry. (a part of the Maine Central system) within 
the terminal limits. It also controls, by a similar lease, the property on 
which are sicuated modern engine and car-repair shops, fully equipped and 
sufficient for the uses of Boston & Maine and Maine Central at this termi- 
nal, a large brick round-house, coal trestle and storehouses for lumber, etc. 

Since the company has acquired all the properties of the Boston & Maine 
RR. (controlling 2,290 miles) and Maine Central RR. (controlling 1,312 
miles) within the terminal limits, except the latter's office building, all 
business interchanged by the Boston & Maine and the Maine Central at 
Portland must pass over the tracks of the Terminal Company, which forms 
the connecting link between these two a. 

Bond Interest and Operating Expense Obligation of Tenant Cos.—These 
bonds not only have their poe and interest guaranteed by endorse- 
ment by the Maine Central RR., but under the terms of the company’s 
charter the Boston & Maine RR. and the Maine Central RR. Co. and 
any other railroad companies using the railway terminal must pay to the 
Terminal Company (in amounts proportionate to its use) such sums as may 
be necessary to pay the expenses of its corporate administration and of the 
maintenance and operation of the terminal and of the facilities connected 
therewith, and owned by the Terminal Company, including insurance, re- 
pairs, taxes, assessments, interest upon its bonds or other obligations 
issued under the provisions of said charter, and dividends not to exceed 
5% per annum on its capital stock. All these payments, it is provided, 
shall be deemed part of such railroad company’s operating expenses. The 
Maine Central RR. has paid dividends as follows: 6% from 1884 to July 
1903; 7% from Oct. 1903 to July 1907 and 8% from Oct. 1907 to July 1 
1911, at which time the capital was doubled (the new stock being issued at 
par) and the dividend rate made 6% on the entire $15,000,000 cap. stock. 

Bonds, &c.—Interest on these bonds is payable without deduction for 
any tax which the Portland Terminal Co. may be required to pay thereon. 
The total authorized issue is $10,000,000, of which $5,500,000 is reserved 
for extensions, betterments and improvements at not exceeding cost thereof. 
The proceeds of the present $4,500,000 bonds will be used _to pay for the 
properties already acquired from the Boston & Maine and Maine Central. 

Capitalization.—Virst mortgage 4% gold bonds due 1961 (present issue), 
$4,500,000; sinking fund 4% debenture bonds, due 1927 to 1929, issued by 
the Portland Union Ry. Station Co. (the ultimate retirement of which is 
provided for by sinking funds already amounting to $114,000), $300,000; 
capital stock, $1,000,000. 

Organization.—Incorporated in Maine by special Act of Legislature Feb. 
15 1887 as Portland Union Ry. Station Co.; Act amended Mch. 23 1911, 
changing the name as above and enlarging the company’s powers. Com- 
pare report of Maine Central RR. in V. 95, p. 1201.—V. 94, p. 699. 


Rockford & Interurban Ry.—Bonds Offered.—Farson 
Son & Co. are offering at a price to net 54% $150,000 Ist 
5% gold bonds, due Oct. 1 1922.—V.91, p. 1513. 


St. Louis Rocky Mountain & Pacific Co.—Change as 
to Voting Trust.—The voting trust dated July 6 1905, in 
which the $10,000,000 common stock was to be held until 
July 6 1915, has been dissolved, pursuant to the terms of said 
agreement, and the Mercantile Trust Co. of St. Louis, Mo., 
af agent for the trustees, is now prepared to give in exchange 
for the voting trust certificates common capital stock of the 
St. Louis Rocky Mountain & Pacific Co. upon delivery of 
the voting trust stock certificates, properly endorsed. 

New 5-Year Selling Pool and Trust Agreement Dated July 31 1912. 


Owners of over 75% of the $10,000,000 common stock have entered into 
a new agreement dated July 31 1912, providing that, upon dissolution of 
the voting trust of July 6 1905, they will transfer such common stock to 
Margaret M. Koehler, Hugo A. Koehler, Thomas B. Harlan, J. Van 
Houten and Charles Springer, as trustees, giving the latter (who will serve 
without compensation) the right, during the continuance of the trust, (1) 
to vote said stock at all meetings of the stockholders. (2) To sell all of the 
deposited stock at not less than par. (3) To sell all or any part of the de- 





of,the Vice-Presidents, has been elected President to succeed 








osited stock in excess of $5,500,000 (the trustees at all times to retain 
$5,500,000 of the common stock unless all of the deposited stock be sold 
at par or better), at such time or times and at such prices as the trustees 


Nov. 16 191%.) 
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may determine, subject to the right of any depositor within five days‘after 
notification by wire of such sale to refuse to participate therein. The pro- 
ceeds of sale, less any commission paid and any transfer or other tax.<or 
expense incurred by the trustees, shall be distributed pro rata (as also any 
dividends d on the deposited stock) among the ticipating depositors. 
The de tors also agree not to offer for sale an the common stock now 
owned by them and not so assigned, during the term of this agreement, 
without the consent of the trustees. Any common stockholder may become 
a party to the ent on deliv of his stock. The agreement wiil ex- 
pire by limitation on July 31 1917 unless sooner terminated by the sale 
as aforesaid of the deposited stock or by an instrument signed by the 
owners of the ae 5’ on noé less than 75% of the stock still held by the trus- 


tees.—vV. 95, Dp. l 


St. John (N. B.) Ry.—Reported Negotiations for Control.— 
See Halifax ways Co. above.—V. 77, p. 299. 


San Jose Terminal Ry.—Bonds.—The company has filed 
an amended application with Cal. RR. Commission for per- 
mission to issue $200,000 in 5% bonds and to sell its preferred 
stock under such conditions as the Commission may impose. 


In the former application the company uested permission to issue 
000 bonds zed an issue of $400,000. 


, , and the Commission auth 
henew application indicates a desire to finance the project differently 


from what was originally intended.—V. 95, p. 1208. 


Seaboard Air Line Ry.—Board Increased—20 to 26. 


New Members Elected Nov. 14.—W. J. Harahan (Pres. of Co.), Norfolk, 
Va.; Charlies H. Sabin (Vice-Pres. Guaranty Trust Co., N. Y.), Albert H. 
Wags (ee. Chase Nat. Bank, N. Y.), Benjamin Strong Jr. (Vice-Pres. 

Trust Co., N. Y.), James C. Colgate, Wilson S. Kinnear and 
Samuel L. Fuller, New York; Milton E. Ailes, Washington, D. C.; Charles 
R. Capps. Norfolk, Va.; Mills B. Lane, Savannah, Ga.; Robert F. Maddox, 
Atlanta, Ga.; Fergus Reid, Norfolk, Va.; J. P. Taliaferro, Jacksonville, 
Via.; A. H. Woodward, Birmingham, Ala. 
uid Lireciors Re-elected.—James A. Blair, Franklin Q. Brown, L. F. 
Loree, N. 8S. Meldrum, Walter T. Rosen. A. Vanderlip and B. F. 
Yoakum, of New York; J. William Middendorf, Townsend Scott and S. 
Davies Warfield, of Baltimore; Norman B. Ream, Thompson, Conn., and 
Geo. W. Watts, Durham, N. C. 

Old Directors Retired——Wallace B. Dunjam, H. R. Duval, Henner 
Jennings, H. C. Perkins, H. Clay Pierce, John B. Ramsay, W. H. Whigham 
and J Skelton Williams. 


The new will meet in Baltimore on Nov. 26 for organization, 
t the policy suggested by Mr. Warfield at the time of the pur- 
chase of a cont ng interest last June by Mr. Warfield and associates. 


—V. 95, p.906, 886, 818, 814. 


Southern New England RR.—Construction Halted.— 
See Grand Trunk Ry. above.—V. 95, p. 481. . 


The Toledo Raiiways & Light Co.—Plan Formally 
Announced .— Deposits Till Dec. 7.—The plan of reorganiza- 
tion which was outlined in the “Chronicle” of Oct. 19, page 
1041, has without change been formally announced, bearing 
date Nov. 1, by the reorganization committee, of which 
the Chairman is J. R. Nutt of Cleveland, and the Secretary 
is W. W. Miller, of the law firm of Hornblow, Miller & 
Potter, 24 Broad St., N. Y. City. A large interest in the 
proposed new company will be held by the Utilities Improve- 
ment Co. (V. 95, p. 1045) organized by Henry L. Doherty 
& Co., and that firm will manage the reorganized properties 
under a 5-year contract, that is, till Jan. 1 1918. 

Securities, including certificates of deposit heretofore issued by the bond- 
holders’ and creditors’ committee and by the stockholders’ protective 
co ttee, must be deposited with the New York Trust Co., depositary, 
on or before Dec. 7 1912, but preferably at once, that the plan may be 
consummated at the earliest possible date. 

The voti trustees nam in the agreement are Henry L. Doherty, 
Warren W. Foster, William F. Hoffman, Frank W. Frueauff, William W. 
Miller, William B. Hale and William E. Hutton. 

The plan provides that the $500,000 Toledo & Western Ry. gen .M. 5s 


shall be exchanged for 80% ($400,000 in new pref. stock. A misprint in 
our resume on p. 1041 (Oct. 19) might raise a question on this point. 


Digest of Statement by Stockholders’ Protective Committee, Nov. 11. 
ter more than three years’ negotiation, a plan has been agreed upon 
which your committee can earnestly recommend. When the committee 
was organized, in April 1909, the recognized debts and claims amounted 
to about $19,600,000, including $2,500,000 short-time notes and accounts 
and $10,866,000 bonds due July 1 1909. Under a series of arrangements 
with the bondholders’ committee and Blair & Co., as bankers, the proper- 
ties have been held together and improved and developed until they are 
in good operating condition, and are coming to have a value far in excess of 
any amount that could have been realized from them in 1909. 

n the meantime the arrangements with the city of Toledo for the opera- 
tion of the street railway properties in that city under the statutory limita- 
tion of 25 years are expiring. These contracts commenced to expire 
Nov. 10 1910, and the last will expire in 1915. Foreclosure, moreover, is 
pending under the 4% mortgage securing $4,866,000 bonds, on which no 

terest has been paid since Jan. 1 1908. 

In this situation the stockholders are confronted with the question as to 
whether they will litigate all questions which arise out of the growth and 
organization of these properties, and take the chance of being able to find 
a purchaser for the property after judgment has been rendered, or whether 
they will make an adjustment with the creditors without litigation. As 
the amount of the valid liens is so large and the stock is owned by more than 
2,000 persons, it is doubtful if the stockholders would be able to realize any- 
thing as the result of litigation. Your committee therefore believes it wise 
to accept this plan, which substantially provides for delay in the payment of 
the debts of the company for five years, a conversion of the 4% bonds into 
pref. stock ($ for $), and the employment of Henry L. Doherty & Co. as 
operators and ma ers of the company until Jan. 1 1918. 

Your committee hevatere recommend to each stockholder that he accept 
the proposed plan and immediately deposit his stock or his certificates there- 
for, endorsed in blank, with the N. Y. Trust Co., accompanied by a N. Y. 
draft, payable to said Trust Co., for $7 50 for each share so deposited and 
receive therefore voting trust certificates representing $7 50 of pref. stock 
and $43 in common stock of the new company for eachshare, accompanied 
by the said amount of $7 50 [or the seoahnobder may,ifhe prefers, make no 
cash payment. but in this case he will receive in exchange for his stock only 
13 a n the new common stock.—Ed.}. 

6 agreement provides that if this plan is not accepted by a sufficient 
number of security and stockholders to make it effectual and protect the 
interests of the several parties on or before April 1 1913, all the stock 
[securities] and cash deposited shall be returned. 

(The s olders’ protective committee is William E. Hutton, Chair- 
man; Robert C. Pew, William H. Netherland, Frederick H. Goff and 
Joseph M. Spencer, with Herman 8. Swift of Toledo as Secretary. 

Henry L. Doherty & Co. are of the opinion that the earnings and income 
of the new company for the year beginning Jan. 1 1914 and succeeding 
years will be more than sufficient to meet the new fixed charges, and also 

ay promptly the full dividends on the $6,656,000 new 6% pref. stock. 

he fixed no oe will include: Interest of about $210,000 on underlying 
bonds undisturbed (V. 95, p. 1041); interest on $6,000,000 first lien 6% 
notes, $360,000; interest on $1,200,000 second lien 6% notes, $72,000; 
total interest, about $642,000.—Ed. —V. 95, p. 1040, 968. 


wenty-Third St. Ry., N ew York.—New Morigage.— 
e company has app o the P. 8. Commission for authority to issue 
$1,500,000 Ist M. 5% 50-year bonds in settlement of the note for $2,204,930 


dated April 30 1907, given to the M : f 
indebtedness.—V. 60, p. 562. etropolitan St. Ry. in payment for 


United Railroads of San Francisco.—Collateral Notes 
Sold—Earnings.—The company has applied to the Cali- 
fornia RR. Commissioners for authority to issue $2,350,000 
6% collateral serial notes, which have been sold, subject to 
the approval of the Commission, to E. H. Rollins & Sons. 


used to retireythe{$3 ,000,000 Market St. Cable Ist M. 6% 
bonds and $350,000 Park & Cliff House Ry. Ist M. 6s, 
due Jan. 1 1913. These notes will be secured by pledge of 
$2,150,000 Market St. Ry. lst consol. 5s due 1924 and $970,- 
000 San Francisco Electric Ry. Ist M. 5s due 1932. 

Results for Years ending Sept. 30, with Int. Charges as after Jan. 1 1913. 
Sons. 30. Gross Net ——Inierest Charges-— Balance, 
ears— Earnings. 


gs. Bonds, &c. New Notes. Surplus. 
1911-12 _..$8,353,880 $3,079,082 $1,751,192 $141,500 $1,186,390 
1910-11 —--- 889 2,593,703 


=, ME is AON, PO ek ES eink htc ecko a ae 

Virginia Railway & Power Co.—Listed.—The N. Y. 
Stock Exchange has listed $1,000,000 additional ‘‘first and 
refunding’’5% bonds, due 1934, making listed $11,003,000. 


Purposes on Account of which the Additional $1,000,000 Bonds were Issued. 
To discharge liens decreed by U. 8S. Circuit Court for Eastern 
District of V nia against properties of the company. .-_-__ .-- $36 ,665 
To discharge obligations against properties and franchises - - - ~~ - 200 ,497 
For construction of new properties, $1,013,156 (add’ns to power 
plants, sub-stations, transmission lines, add’l track, $331,270; 
railway terminals, car barns, $245,350; real estate, $17,586; 
add'l rolling stock and equip., $231,152; miscellaneous, $187,- 
797), and for new construction, $615,926 1,629,082 
—V. 95, p. 1274, 1041. 


West Penn Traction & Water Power Co.—Contract. 

The company has recently closed a contract for the complete electrifi- 
cation of the large mills of the Apollo Steel Co. at Apollo, Pa., and the erec- 
tion of the first motor installment, consisting of a 1,500 h. p. alternating- 
current motor, is now going forward, replaci all steam tyes 
Either partial or entire power equipments are also ng furnished for a num- 
ber of other steel mills in the Pittsburgh district, and negotiations are under 
way with several more plants.—V. 95, p. 1275. ; 


Wisconsin Minnesota & Pacific RR.—Time Erpires.— 
The time for making deposits of first M. 4% bonds under 


the protective agreement expired on Nov. 14. No extension 
has been announced. 
The committee states that a ‘‘substantial majority’’ of the bonds has 


be2n deposited with the Central Trust Co. of New York and with Martin’s 
Bank, Ltd., of London.—V. 95, p. 1275, 1209. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Linseed Co., N. ¥Y.—Earnings for Fiscal Year. 
For the 14 months ending Sept. 30: Total receipts, $1,297,008; operating 
expenses, $1,676,219; operating loss, $379,210; interest, $59,090; deprecia- 
tion, $40,000; deficit, $478.301. The above deficit compares with surplus 


of $434,611 for 12 months ending July 31 1911, $720,952 in 1909-10 and 
$979,601 in 1908-09.—V. 94, p. 1567. 


American Malting Co., New York.—New Director.— 


George Emlen Roosevelt has been elected a director to succeed H. B. 
Ketchum, who resigned.—V. 95, p. 1204 


American Multigraph Co.—Change in Pref. Stock.— 

The shareholders will vote Nov. 25 (1) on retiring the present 7% pref. 
stock, which is entitled to participate with the common in all dividends u 
to 11% per ann. (total auth. $1,000,000, outstanding $500,000, in $1 
shares), and (2) on replacing the same by an issue of straight 7% non- 
participating stock, the present holders to be offered either (a) an exchange 
on the basis of 11 shares of new pref. for 10 of old, or (0) an even exchange 

lus $10 per share incash. ‘‘Cleveland Finance”’ says: ‘‘Most of the large 

olders have agreed to the exchange, so that the ——s are that the com- 
pany will simply exchange $500,000 present pref. for $550, 7% non- 
participating stock, leaving $450,000 new pref. in the treasury. The com- 
pany reserves the right to redeem the new pref. at 110 within five years, 
or on a graded scale of $1 less per year thereafter until 1927. After five 
yes. however, it is proposed to set aside annually 11% onthe outstand- 
ng issue, 7% for dividends and 4% to redeem and cancel the pref. stock."’ 
The common stock is $1,000,000 in $20 shares. 

The company has broken ground for a six-story extension, which, with 
the present structure, will form a hollow square. The cost will be about 
$60,000.—V. 95, p. 178, 50. 


American Water Works & Guarantee Co.—Lisied.—The 
New York Stock Exchange has listed the $10,000,000 6% 
cumulative participating pref. stock and reports: 


Earnings for Years ending April 30— 1911-12. 1910-11. 
Gross earnings of all water-works companies owned _ _ $3,682,985 $3,545,925 


Earnin 

















Dividends from subsidiary companies, &c__._...--- 454,758 370,438 
$4,137,743 $3,916,363 

Operating expenses of all companies__.......-.-.-- 1,442,327 1,603,816 
ee a ee ee $2,695,416 $2,312,547 
Coupon int. on all obligations of water works cos.._. 1,604,355 1,489,413 





Net income applicable to dividends $1,091,061 $823,134 

The 6% dividend on the $10,000,000 pref. stock calls for $600,000 yearly. 

Proportionate net earnings for quarter ending July 31 1912 from opera- 
tion of plants, after deducting operating expenses and coupon interest, was 
$159,076. The proportion of other income is not available at the present 
time. The elaborate statement prepared for the Stock Exchange contains 
the earnings, balance sheet, &c., of the controlled cos.—V. 95, p. 237. 


Billings & East Montana Power Co.—Merger.— 
See Butte Electric & Power Co. below.—V. 87, p. 41. 


Blackstone Valley Gas& Electric Co. (of R. I.).—Divs. 
An initial dividend of $1 50 per share has been declared on the pref. stock 
for the three months ending Dec. 1, and a dividend of $2 per share on the 
common stock, both payable Dec. 2 to holders of record Nov. 20. For 
the year ending Sept. 30 the company earned $1,197,103 gross and $357,013 
net, the surplus over charges being $25 The increase in gross com- 


250,384. 
pared with the corresponding period in 1911 was $89,012, in net $48,502 


and in surplus $43,974.—V. 95, p. 751, 620. 


Brooklyn Union Gas Co.— Dividends .— 

Although a resolution recommending to the board that some form of 
disbursement be made to stockholders, in additionto the present dividend 
rate, was tabled at the annual meeting on Tuesday, the directors have indi- 
cated their willingness to discuss the matter with a committee representing 
the minority stockholders. The main request, it is reported, will be that 
the $2,000,000 auth. stock still held in the treasury be distributed to make 


up in part for the period between 1906 and 1908, when less than the 6% rate 
was paid.—V. 94, p. 1565. 


Bush Terminal Buildings Co.—Listed.—The New York 
Stock Exchange has listed $5,500,000 lst M. 5% guaranteed 
tax-exempt bonds due 1960. 


Earnings.—For 19 months ending July 31: 
Gross earnings. ..........- $809 ,989 | Deduct—Interest 


Net after taxes. _......... 376,422 | Balance, surplus 
—V. 92, p. 1111. 


Butte (Mont.) Electric & Power Co., N. Y. City.— 
Consolidation.—The directors have agreed (subject to the 
approval of the stockholders at a meeting to be held on 
Dec. 12) upon the consolidation of this company with the 
Missouri River Electric & Power Co., the Madison River 
Power Co. and the Billings & Eastern Montana Power Co. 
(corporations all of whose capital stock is owned by this com- 





The proceeds, with moneys in the sinking funds, are to be 





pany) and with The Montana Power Co., the last-named 
having been incorporated in New Jersey Oct. 26 1912 with 
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an auth. capital stock of $3,900,000, all of which is to be 
paidininecash. The consolidated corporation will be known 
as The Montana Power Co., and will have an authorized 
eapital stock of $100,000,000, in $100 shares, viz.: 
Capitalization ov the Consolidated Corp. (The Montana Power Co.) 

Preferred Stock, 7% (and no more), cum. Redeemable after 3 

years at 120, and in case of voluntary liquidation at the same 

rate, but in other cases of liquidation at py $25,000,000,: 

Issued , with $200,000 com., for present $1, ,000 Butte pref. $800,000 

To be sold at par 3,900 ,000 

Reserved to be sold as and when needed 20,300,000 

Common Stock. Total auth. issue, $75,000,000, viz.: 

To be issued, with ,000 pref., for present $1,000.000 


pref. stock 
for common stock of Butte Co. 


B | 200.000 
To be issued in excha 
,037 ,CO0O recently outstanding], or 


{$6,733 .400, of whi 

reserved agst. outstanding convertible bonds [$2,120,000, 

incl. $344,000 called for payment at 105 on Dec.2 1912. 

—Ed.], or steck purchase warrants of the Butte Co... 26,934,000 
Reserved to be sold as and when needed 47, ,000 
In exchange for each share of the pref. stock of the Butte Co. there will 

be issued 8-10ths of a share of pref. stock and 2-10ths of a share of com. 
stock of the consolidated corporation. Four shares of the common stock of 
the consolidated corporation will be issued in exchange for each share of the 
common stock of the Butte Co. 

The agreement also provides that $3,900,000 in cash is to be paid in b 
the stockhoiders of The Montana Power Co. For this money pref. stoc 
of the consolidated eneperet ion is to be issued at par, but, by ent 
made with the stockholders of The Montana Power Co., the stockholders 
(both pref. and com.) of the Butte Co. of record as of Dec. 2 1912 are given 
an oppor taney to purchase this pref. stock at par, to the extent of 50% 
of their holdings, and The Montana Power Co. has caused payment for so 
much thereof as shall not be so taken by the stockholders of t company 
to be underwritten. Subscription warrants will be issued on or about 
Nov. 30. Subscriptions must be paid to the Guaranty Trust Co. of N. Y., 
30 Nassou St., N. Y. City, on or before Jan. 2 1913, from which date suc 
new pref. stock will bear dividends.—V. 95, p. 1275, 299. 


Central States Electric Corporation.—Convertible Se- 
cured Notes Offered—Security 70% of Common Stock of Cleve- 
land Elec. Ill. Co.—Spencer Trask & Co., N. Y., Albany 
Boston and Chicago, and the Guaranty Trust Co., N. Y 
and London, are offering by advertisement on another page, 
at a price yielding about 534%, the unsold portion of the 
present issue of $4,481,000 ten-year 5% secured gold notes, 
dated June 1 1912, due June 1 1922, but redeemable as to 
all or any part on any int. date on 30 days’ notice, at 101 
and int. Convertible at par at any time at option of holder 
into the corporation’s 7% cumulative pref. stock at 105, 
with adjustment of interest and dividend. Authorized, 
$6,000,000. Guaranty Trust Co. of New York, trustee. 


Data, from Letter of President George A. Galliver, Esq., Nov. 12 1912. 

(1) Secured ~ | pecge of $5,375,100 (over 70%) of the $7,339,400 
common stock of the Cleveland Electric Illuminating Co., valued 
. : , or over 150% of par value of notes issued against it. 
notes can be issued only at the rate of $77.3224 par value of notes for each 
$100 ae value of additional common stock of Cleveland Co. deposited. 
The Cleveland company has paid dividends regularly on its common stock 
since 1902, and at the present rate of 8% since 1904. 

(2) The agreement securing these notes provides that at least 60% of 
the total outstanding common stock and more than 50% of the total out- 
standing capital stock of the Cleveland company must at all times be de- 
posited as security for this note issue. The Cleveland company has out- 
standing $800,000 pref. stock and $6,500,000 ist M. 5s. 

(3) These notes are followed by $3,734,706 7% Central States Electri 
nay? pref. stock and $4,481,600 common stock. 

(4) The net income of the Cleveland El. Ill. Co. for the cal. year 1911, 
applicable to depreciation charges and common stock dividends, is reported 
as $914,882, against a charge on the total $6,000,000 notes of $300,000. 

(5) The Cleveland El. Ill. Co. has reported uninterrupted annual in- 
creases in both net and gross earnings since 1894, while its policy has been 
steadily to lower rates charged for electric current. 

(6) The franchises under which the Cleveland El. Ill. Co. furnishes elec- 
tricity are in the opinion of counsel unlimited as to time. The plant is 
modern, and with the installation of an additional unit in 1912 willhavea 
total apesy of about 117,000 h.p. All transmission lines underground. 

(79 The population of Cleveland (1910) is 560,633, and both city and 
surrounding territory are showing very rapid growth. 

See also V. 95, p. 50, 621; V. 94, p. 1451, 1629. 


Childs Company, N. Y.—$500,000 New Preferred.— 

Preferred stockholders of Dec. 4 1912 are offered, by circular of Nov. 11 
the right to subscribe at par, at the office, 200 5th Ave., N. Y., on or be- 
fore Dec. 15, for $500,000 of the $2,000,000 new pref. stock, to the extent 
of one share of the new issue for every six shares of pref. stock held by them, 
respectively. Compare V. 95, p. 1210. 


Chino Copper Co.—Earnings, &c.— 
Milling Misc. 
Period Covered— Profits. Income. 
3 mos. end. Mch. 31 1912__. $196,871 $31,150 
3 mos. end. June 30 1912... 365,533 24,663 390,196 
3 mos.end. Sept. 30 1912... 994,274 57,413 1,051,687 
9 mos. end. Sept. 30 1912._-1,556,678 113,226 1,669,904 
—V. 94, p. 1059, 829. 


City Fuel Co., Chicago.—Ice Deal.— 
See Knickerbocker Ice Co. below.—V. 94, p. 281. 


Cleveland & Sandusky Brewing Co.—Deferred Divs.— 

The quarterly dividends of 1% on the common and 1% % on the preferred 
stock, which were originally declared payable Dec. 15 1907, but which 
were deferred until the company felt it wise to pay the $61,395 which they 
would require (V. 85, p. 1579), will be paid on Dec. 15 next to shareholders 
of record as of the original date of the closing of the books for the dividends. 
No distributions have been made since 1907.—V. 94, p. 628. 


Consolidated Lighting Co., Montpelier, Vt.— Merger. 


yy ptontpelies & Barre Light & Power under “‘RRs.’’ above.—V. 90, 
p. 3. 


Crucible Steel Co., Pittsburgh.—New Director Elected. 


G. W. Sargent has been elected a director to succeed O. H. Wharton.— 
V. 95, p. 1272, 1210. 


Cumberland Pipe Line Co.— Siz Per Cent Dividend.— 
A dividend of $6 a share has been announced out of the earnings of the 
past year on the $1,000,000 capital stock (par 100), payable Dec. 16 to 
olders of record Nov. 30. This is the first payment since the disinte- 
gration of the Standard Oil Co. of N. J.—V. 85, p. 224. 


-_ 


East Ohio Gas Co., Cleveland.—Bonds Authorized.— 

The Ohio P. 8. Commission on Novy. 11 authorized the company to issue 
$5,000,000 additional bonds to be sold at par, the proceeds of $1,500,000 
to be used to purchase the property of Mohican Oil & Gas Co. Ohio, $2,000,- 
000 to construct a new supply pipe line from the Ohio River to Cleveland 
to carry the increased sup of gas needed from the West Virginia fields. 
and the remaining $1,300,000 (of which $200,000 has been expended) for 
an enlargement of the Cleveland plant. 

Pres. Daley at once requested that the ordinance passed by the council 
last summer, providing for an increased supply of gas by the company in 
Oleveland, which failed because of the company’s refusal to file its written 
acceptance, be re-introduced and passed, as the company is now in position 
to assume the obligation. The ordinance is expected to be re-passed early 
next week. Oompare V. 95, p. 969, 682. 


Electric Investment Corp., N. ¥.—New Enterprise.— 


This company has been incorporated in Va. to acquire hold or deal in 
securities or obligations of governments, municipalities or private corpora- 
tions; to promote corporations, develop hydro-electric properties, &c. 


9 
> 


Total 
Income. 
$228,021 


Production 


10,340,963 
17,902,587 





| 





Total Authorized eeptins Stock $1,500,000, in $100 Shares—Classification . 
Common stock, total authorized and now to beissued 000 
Pref. stock, 7% cum., with ht to an additional non-cum. 3% 
annum ore any divs. ll be paid on the common s ; 
eemable at $125 per share and accrued divs. at any time 
after 3 years, at option of company; also upon any dissolution or 
liquidation. No power to vote as to election of directors or 
creation of bonded debt, unless one year’s divs. are in default, 
but thereafter the continuance of such default to have 
exclusive right to vote in said matters. Total authorized, 
$1 000,000; now to issue 500,000 
irectors and officers: George A. Galliver (Pres. Central States Electric 
so 2 .;_E. P. Chalfant, V.-Pres.; A. Keshishian, ; E 


; 3 R.E. 
W. Buchard, Alfred G _W. L. 
Harrison Williams. regory McKee, Oren Root and 


General Chemical Co.—5% Eztra Common Dividend.— 
An extra dividend of 5% has been declared on the $8,558.900 common 
stock, a B.4, ? 1 1913 in common stock of the company at par to 


holders Dec. 31. This will increase th tanding 
stock to $8.986.845. . — — 


— “oon Rat Af agg 3 Stock (Per Cent). 
Cash dividends __- - 1910. 1911. 


early. 5&10 stic. 
Also 10% in stock *90. 1. 
—vV. 95, Dp. 296. 


Indian Refining Co., New York and Cincinnati.— 
Deposits Called.—Referring to the indebtedness maturing 
Dec. 1, as shown by the financial statement of Nov. 4 (see 
‘Annual Reports’’), a shareholders’ committee, E. R. Dick, 
Chairman, urges the deposit of the stock on or before Nov. 21 
with the Lawyers’ Title Insurance & Trust Co., 160 Broad- 
way, N. Y., as depositary, or the Market Nat. Bank, Cin., 
as sub-depositary, for the porpone of uniting “‘in an effort 
to form a plan by which the business and finances of the com- 


pany will be placed on a sound basis.”’ 


No plan will go into effect unless approved by a majority of the out- 
standing stock, or such larger amount as the committee ma 
Any depositor not approving such plan will have an op 
time specified, to withdraw without expense. Committee: . R. Dick 
Chairman, James M. Hutton, Max C. Fleischmann, Lazard Kahn, EB. C. 


Potter, R. H. Gibson and Louis V. Bright, with Archibald Forbes, Sec.. 
160 Broadway, N. Y.— V. 93, p. 1194. 


Internat. Cotton Mills Corp., N. ¥.—Sale of Steck.— 
It is reported that negotiations are pending for the sale to a syndicate 
of the unissued pref. and com. stock in the treasury. Of the authorized 
issues of $10,000,000 each of pref. and com. stock there were outstanding 
Dec. 31 1911 $5,809,400 pref. and $7,676,295 com. stock.—V. 95, p. 1275. 


Iron Steamboat Co. of New Jersey.—Earnings.— 
Net (after Bond Balance, 
Oct. 31 Year— 


Tazes). Interest. Surplus. 
1911-12 $32 436 $24,352 $3,084 
1910-11 9,638 


34,600 24,962 
—V. 93, p. 1531, 1468. 


Knickerbocker Ice Co., Chicago.—Change in Control.— 
Fred. W. Upham, Pres. of the City Fuel Co. of Chicago (and 
also a director in the Knickerbocker Ice Co.), has with his 
associates in that company acquired or arranged to acquire 
control of the Knickerbocker Ice Co. by adding to their 
holdings the stock (some $209,700 pref. and $2,932,300 com.) 
bought in by the Thomas liquidating trustees at the sale of 
the assets of the Western Ice Co. in Aug. 1910 (see V. 91, 
p. 390; V. 90, p. 452). 

Statement from Chicago “Record-Herald” of Nov. 13. 

It is understood to be the plan to form a new company to take over both 
the Knickerbocker Ice and the City Fuel concerns soon after the purchase 
of the Thomas stock in the Knickerbocker has been completed. The option 
will be exercised in New York late this week. That stock, with what they 
already hold, will give the City Fuel people control of the Knicker er. 
An offer of exchange of the stock of the new com ¥. will be made to the 
minority holders of Knickerbocker com. and —" je he new interest will 
elect some new directors to the Knickerbocker board to take the places of 


the Thomas interest. The ‘oe a, of the new consolidated company 
will probably be around $10, ,000.—V. 94, p. 694. 


McCrum-Howell Co., N. Y. and Chic.—Sale Confirmed. 


Judge Buffington in the U. 8. District Court at Philadelphia on Nov. 13 
affirmed the sale of the assets and mmittee 


property of the company, to a co 
representing the creditors, for $870.000 cash : 


1912. 
6&5 stk. 


4 yearly. 5 4 6 
paid March 1910 (V. 90, p. 306) and 5% in Feb. 1912. 


$320,959 
313,876 


2 2 hee: —— =a me e two weeks 
° 80% of the creditors having consen ereto. e reo - 
tion will be effected at once. See circular and plan, V. 95, p. 1211, 893. 

Madison River Power Co.—Consolidation.— 

See Butte Electric & Power Co. above.—V. 90, p. 113. r. 4 

Marconi’s Wireless Telegraph Co., Ltd., London.— 

It was announced on Nov. 13 that the company and the Gesellschaft 
fur drahtlose Telegraphie, Berlin, peter penn L best known as Te en 
Company, had agreed to drop all patent suits pending between them. 

These are said to be the two largest wireless telegraph companies ia oper- 
ation.—V. 95, p. 173. 

Missouri River Electric & Power Co.— Merger.— 

See Butte Electric & Power Co. above.—V. 95, p. 300. 

The Montana Power Co.—$100,000,000 Consolidation .— 

See Butte Electric & Power Co. above. 

New York Telephone Co.—Listed.—The New York 
Stock Exchange has listed $5,000,000 additional first and 
general mtge. 30-year 414% sinking fund bonds, making 
the total amount listed $37,500,000 dollar and £7,500,000 
sterling bonds. Compare V. 95, p. 753, 548. 


New York Transportation Co.—Report of Fifth Ave. 


Coach Co.—Report for year ending June 30: 
Fiscal Operating 7. Net ae eet 
—- Revenue. arnings. ncome. aid. 
st $82 ,662 $1,381 $36,855 


The general balance sheet as 0 


Surplus or 
Deficit. 
sur.$47 ,189 


37, : 
June 30 1912 shows profit and loss deficit 
$416,978 against $465,078 in 1911.—V. 94, p. 1511. 


Pennsylvania Water& Power Co.— Voting TrusiEnds.— 
Pursuant to the provisions ‘of the voting trust agreement dated Feb. 7 
1910, the voting trustees began on Nov. 1 1912 to distribute the stock 
held by them to the holders of the voting trust certificates upon the sur- 
render of such certificates, properly endorsed for transfer, to the voting 
trustees at the Fidelity Trust Co., Baltimore, Md.—-V. 94, p. 558. 


Portsmouth (R. I.) Coal Mining Co.—Mine Shut Down. 
At a meeting of the board on Nov. 12, all the directors being present, 
it was voted unanimously to shut down the mine at Portsmouth, R. I., 
and that no further work be done at present except pupae to keep the 
mine dry. The directors will make a report to the stockholders at a spe- 
cial meeting to be called at. the earliest possible date. This action was taken 
in view of the report made by A. D. W. Smith, an expert engineer 
employed by the directors to make an examination of the mine. 
his announcement is assumed to mean that the present management 
despairs of making the mine a paying proposiiion. Two of the four assess- 
ments of 25 cents each have been paid by stockholders, and the compare: it 
is said, has now between $40,000 and $50,000 on hand.—V. 94, p. 1570. 


Procter & Gamble Co., Cincinnati.—ZJncrease of Stock— 
Dividend Rate to Be 4% Quar. with Extra 4% Yearly.— 
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The directors on Oct. 12 called a special meeting of stockholders for 
Dec. 17 to vote on increasing the auth. stock from $14,250,000 to $26 ,.250,- 
000, the $12,000,000 new issue to be common stock, and to be disposed of 
as the directors may determine. This raises the auth. common stock to 
$24,000,000. The directors also voted to increase the quarterly dividend 
rate, commencing Feb. 15 1913, from 3 to 4%, and, subject to ratification 
of the proposed increase of stock by stockholders , to declare, commencing 
in 1913, out of the current earnings an extra dividend of 4% yearly on the 
of com. stock, payable in com. stock as soon as practicable after the close 
each fiscal year ending June 30.—V. 94, p. 98. 


Pullman Co.—New Director Elected.— 

Frank M. Lowden, son-in-law of the late George M. Pullman, has been 
elected a director to succeed H. C. Hulbert, deceased. Geo. F. Baker was 
chosen as a member of the executive committee, which now consists of 
Robert T. Lincoln, Chairman; Norman B. Ream, J. Pierpont Morgan, 
John J. Mitcheil, John 8. Runnells, George F. Baker of N. Y.—V.95, p. 1119. 

(M.) Rumely Co., La Porte, Ind.—Lisied.—The N. Y. 
Stock Exchange has listed $9,155,300 common stock, with 
authority to add $21,700 on notice of payment in full, mak- 
ing the total amount to be listed $9,177 ,000.—V. 94, p. 1387. 


San Diego (Cal.) Consolidated Gas & Electric Co.— 

The shareholders will vote Dec. 23 on creating an issue of $3,000,000 
new bonds bearing not over 6% interest and due not later than Dec. 1922 
to provide for floating debt, &c.—V. 93, p. 1325. 


Sherwin-Williams Co., Cleveland.—2'4% Eztra Div.— 

An extra dividend of 24% has been declared on the $5,930,900 common 
stock in addition to the regular og ee 24%% dividend, both payable 
forthwith, making a total 12% % for the year. In 1911, in addition to 
the regular 10% payments, 33 1-3% was disbursed (in Nov.) in common 
stock. Compare V. 93, p. 1469.—V. 94, p. 127. 


Shreveport (La.) Gas, El. Lt.& Pow. Co.—(Conirol.— 

See Southwestern Gas & Electric Co. below.—-V. 93, p. 1195. 

Southwestern Gas& Electric Co. (of Dela.), Chicago. 
Bonds Offered in Holding Company Controlled by the Dawes 
Interests of Chicago.—Cooke, Holtz & Co. and the bond de- 
partment of the National City Bank and the Union Trust 
Co., all of Chicago, are offering by adv. on another page, 
at 93% and int., netting over 544%, the unsold portion of 
the present (first) issue of $2,133,000 “first and refunding’ 
mtge. 20-year 5% sinking fund gold bonds. This new hold- 
ing company, organized 7. the Dawes Bros. interests of 
Chicago, which have long been engaged in operating pub- 
lic utility corporations in various sections of the U. S., was 
incorporated in Delaware on July 1 1912 with $5,500,000 
of auth. capital stock, as shown by the records of the Cor- 


poration ‘Trust Co. The bankers who offer the bonds report 
in substance: 

Dated Oct. 1 1912, due Aug. 1 1932. Redeemable on any interest date 
at 102% and int. Interest payable F. & A. at Central Trust Co. of Lili- 


nois, Chicago, the trustee. Par $500 and $1,000 (c*), with privilege of 
registration as to principal. 


Capitalization as Reported by Sy at the Date These Bonds Were Issued. 
) > Fy, > ] 


Common stock authorized; $3,000,000; outstanding._________ $2,242,000 

Preferred stock authorized; $2,500,000; outstanding ------ eee 

Shreveport Gas, El. Lt. & Power Co. 5s, due Oct. 1 1922 (closed 

_. mortgage) (V.90, p. 703 V.93, p. 1196)__-_....--....--.-- 423,500 

rexarkana Gas & El. Co. 5s, due July 1 1930, (closed mortgage) 
ee een ne  ewdsbanecncee 443,500 

First and refunding M. sinking fund 5s auth., $7,500,000; out- | 
ni 2,133,000 


Escrow bonds may be issued only for 80°, of the actual and reasonable 
cost of permanent extensions, enlargements and additions, under conserva- 
tive restrictions. 


Earnings, &c., as Reported by Company and Verified by Audit Company of 


| llinois—Year Ended Sept. 30 1912. 

Gross earnings...........- $862,121/| Int. on bonds now out. ---- $150,000 
Net, after taxes........... eS EIS $293,719 
Condensed Data from Letter of Pres. Henry M. Dawes, Chicago. 

Shreveport and Texarkana, the two principal cities served by the com- 
pany, are important financial, railroad, commercial and manufacturing 
centres, and are distributing points for a rich territory having a population 
of more than 1,000,000. he properties of the company represent a cost 
to the present owners of more than $1,000,000 in excess of the total bonded 
debt, including this issue. Under the terms of the trust deed, the com- 
pany must make annual payments into a sinking fund, amounting during 
the life of the bonds to $1,200,000, to be used in retiring bonds or for ex- 
tensions, enlargements and additions on account of which no new bonds 
may be issued. The net earnings are nearly three times the total annual 
bond interest charge. The company operates under favorable franchises 
extending many years beyond the life of these bonds. Compare Metro- 
politan Gas & Electric Co. in V. 91, p. 720; V. 94, p. 355. 


Standard Oil Co. of California.—$2 50 Dividend.— 

Aidividend of $2 50 per share (par $100) has been declared payable 
Dec. 18 to holders of record Dec. 2. The last previous disbursement was 
in 1910, prior to the disintegration of the Standard Oil Co. of N. J. The 


stock was recently increased from $25,000,000 to $45,000,000. Compare 
V. 95, p. 425, 301. 


Texarkana Gas& Electric Co.—Control.— 
See Southwestern Gas & Electric Co. above.—V. 95, p. 622. 


Tobacco Products Corporation, N. Y.—New Director. 
George L. Storm has been elected a director and a Vice-President of 
this company and has retired as officer and director from the United Cigar 


Manufacturers Co., George L. Storm & Co. and the Spietz & Worch Co. 
of Detroit. See V. 95, p. 1212. 


United Gas Improvement Co.—New Director Elected.— 
Effingham B. Morris, President of the Girard Trust Co., Phila., has 


been elected a director to succeed Clement A. Griscom, deceased.—V. 95, 
p. 822, 465. 


United States Motor Co.—Decision.—Judge Hough in 
the U. 8. District Court in this city on Nov. 12 denied the 
application of representatives of several groups of minority 
stockholders to intervene in the suit which resulted in the 
appointment of receivers. This will facilitate reorganization. 
Judge Hough on Monday next will set a date of sale of the 


properties, which, it is stated, will probably be between 
Jan. 1 and 15. 


The Court also denied an application on behalf of minority stockholders 
of the Columbia Motor Car Co. for the elimination of that company, as 
a subsidiary, from the proceedings, on the grounds that it was presumably 
solvent. he Court expressed the opinion that where one corporation 
has so managed, or mismanaged (without allegations of conscious dis- 
honesty) the affairs of another as to produce inability to pay obligations, 
and where a large part of the assets of the controlling corporation consist 
of stock in the managed corporation, the official willingness of the direc- 
tors of the latter to become parties to a suit against the controlling corpora- 
tion binds the stockholders, even though the managed corporation may be 
individually solvent. The action of the various defendant companies in 
answering the Complains et ay by the Browne & Sharpe Mfg. Co. of 
Rhode Taland practically constituted, it is stated, a waiver of jurisdiction, 





which bound the stockholders and made applications to intervene un- 
necessary and improper. 


Acquisition—New: President.—The bankers interested in 
the reorganization have, it is announced, arranged to take 





over the control of the Flanders Motor Co. of Detroit. 
Walter E. Flanders will become President of the U.S. Motors 


Co. in place of Benjamin Briscoe, who recently resigned . 

The Fianders Co., which manufactures 6-cylinder cars, is be taken 
over free of debt other than current accounts, unpaid wages and dealers 
deposits. ‘The acquisition is expected to be of great value in future opera- 
tions. The consideration is to be paid in stock of the new company. 


Over 90% of Indebtedness Deposited—Further Deposits 
Till Dec. 9.—The reorganization committee announces by 
advertisement on a previous page that over 90% of the in- 
debtedness of the company and its allied companies, pro- 
vided for by the plan dated Oct. 10 1912 (see ‘“Chronicle’”’ 
of Oct. 19, p. 1044) has been deposited with Central Trust 
Co., depositary. Further deposits will be received on or 
before Dec. 9. 


The second installment of assessment on the stock, $2 40 per share (10%) " 
payable under the plan, has been called for payment on or before Dec. 9, 
the first installment of equal amount having been payable on or before 
Nov. 9. Holders who have not yet + their stock may Day both 
assessments at the same time, interest being included on the t assess- 
ment.—V. 95, p. 1213, 1126. 


United States Steel Corporation.—Lisied.—The New 
York Stock Exchange has listed $10,000,000 The National 
Tube Co. firstM.5% bonds and $15,000,000 Indiana Steel Co. 
first M. 5% guaranteed bonds (V. 95, p. 986). 

Unfilled Orders Oct. 31.—See “Trade and Traffic Move- 
ments”’ on page 1311.—V. 95, p. 1203, 1126. 


Utah Consolidated Mining Co.—Dividend Increased.— 

A dividend of $1 per share (20%—par $5) has been declared on the $1,- 
500,000 capital stock, payable Dec. 17 to holders of record Nov. 23, com- 
paring with 50 cents on May 6 last and 50 cents on Nov. 14 1911, the last- 
named being the first distribution since Jan. 1910. 


Dividend Record (Per Cent). 
1901 1902 1903 1904 1905 1906 1907 1908 1909 1910 1911 1912 
= ae 69 ,70 100 140 .- 40 40 10 10 30 
—V. 94, p. 1314. 


Walter A. Wood Mowing & Reaping M. Co.—Called. 
Twenty-six ($26,000) Ist ref. M. 5% gold bonds dated June 1 1905, for 
payment at par & int. on Dec. 1 at Security Tr. Co. of Troy.—V. 93,p. 1480 


Ward Bread Co., New York.—Acquisition.— 
The company has purchased the property of the Mangels & Se 


hmidt 
Co. (bakers) of Newark, N. J., which was organized in 1877. Details 
are withheld.—V. 95, p. 1213, 366. 


Wisconsin Edison Co., New York.—E£arnings, &c.— 

As noted last week (p. 1279), the North American Company has organized 
this new corporation to take over the North American's holdings Mil- 
waukee and other Wisconsin public utilities, the present capitalization to 
be $1,000,000 of the $10,000,000 auth. 6% cum. pref. ok. et 100 a 
share, and ail of the 200,000 shares of common stock. The icials now 
report: 

‘‘One of the most interesting features is the fact that the shares of com- 
mon stock have no nominal or par value. Provision for this class of stock 
was made in a law passed by the N. Y. Legislacure early in the year. In 
the present instance one share of common stock represents one two-hun- 
dred-thousandth of the value of the assets of the corporation over and above 
those ee pe to liquidate any indebtedness and provide for the preference 
at par the preferred stock. President Taft’s Commission on Railroad Se- 
curities has placed its stamp of authoritative approval on this form of 
corporate security.’’ 

Consolidated Income Account Year Ended Sept. 30 1912. 

[Embracing the companies whose stock is owned by the Wisc. Edison Ged 
Gross revenue________-_- S. oe ee! Dien an charges _ ~~. ---- $1,198,15 
Net (after taxes)_..__._-- $3,240,831; Div. on pref. stk. not owned 270,000 
Balance, after all charges underlying the pref. divs. ($60,000) 

Be A Bt Rg ee hea er pe Ee $1,772,674 

The subsidiary companies have appropriated out of income for depre- 
ciation $834,835, which is not included in operating expenses as set forth 
in income account above.—V. 95, p. 1279 








—Kissel, Kinnicutt & Co., of New York, Chicago and 
Hartford, and Kidder, Peabody & Co., of Boston and New 
York are advertising in to-day’s ‘‘Chronicle’”’ for investment 
$4,500,000 Portland Terminal Co. lst mortgage 4% b inds, 
due 1961, at 92 and interest, yielding over 4.40%. Pay- 
ment of principal and interest is guaranteed by the Maine 
Central RR. Co. by endorsement on each bond. hese 
obligations are stated to be a legal investment for savings 
banks in Mass., Maine and New Hampshire, and are de- 
clared tax-exempt in Maine to individuals and trustees. 
See page advertisement elsewhere in this issue and our 
‘‘General Investment News’’ department for all details. 


—At 941% and interest, to yield the investor about 5.75% 
income, Spencer Trask & Co., 43 Exchange Place, and the 
Guaranty Trust Co., 28 Nassau St., this city, are together 
offering $4,481,000 Central States Electric nee 
10-year 5% secured notes. This issue is secured by over 
70% of the entire outstanding amount of the Cleveland 
Electric [Tluminating Co. common stock, conservatively 
valued at $6,900,000, the common stock of which company 
($7,339,400) has received uninterru dividends since 
1902, the present rate of 8% having been paid since 1904. 
For all the features of the Central States Electric invest- 
ment, consult to-day’s advertisement and our ‘‘General 
Investment News’ department. 


—In our advertising columns to-day, Lee, Higginson & Co. 
and Kissel, Kinnicutt & Co. are jointly offering for invest- 
ment $5,220,000 New York Central & Hudson River RR. 
Co.’s Boston & Albany 44%% equipment trust certificates 
of 1912 at prices to yield approximately 4.58%. See ad- 
vertisement and our ‘“‘General Investment News” depart- 
ment for further particulars. 


—Chisholm & Chapman, 71 Broadway, members of the 
New York Stock Exchange, have opened a branch office in 
the Citizens’ Central Bank Building, 320 Broadway, corner 
of Pearl St., under the personal managment of Harrison 
Kinner. The firm also has branches at 500 Fifth Ave., and 
at the new Vanderbilt Hotel, 34th St. and Fourth Ave. 


—0O’Connor & Kahler, 49 Wall St., N. Y., and the Rook- 
ery, Chicago, are advertising an attractive list of municipal 





bonds in this issue which will yield 4.35 to 4.80% income. 
Special circular on application. 
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THE COLORADO & SOUTHERN RAILWAY COMPANY 





THIRTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1912. 








COLORADO & SOUTHERN LINES. 


peanpoeet of 

THE COLORADO & SOUTHERN RAILWAY CoO. 

THE COLORADO RAILROAD Co. 

THE DENVER & INTERURBAN RAILROAD CO. 

THE COLORADO SPRINGS & CRIPPLE CREEK DISTRICT 
RAILWAY CO 


FORT WORTH & DENVER CITY RAILWAY CO. 

THE WICHITA VALLEY RAILWAY CoO. 

WICHITA FALLS & OKLAHOMA RAILWAY CO. 

WICHITA VALLEY RAILROAD CO. 

STAMFORD & NORTHWESTERN RAILWAY CO. 

ABILENE & NORTHERN RAILWAY CO. 

FORT WORTH & DENVER TERMINAL RAILWAY CO. 

Chicago, July 1 1912. 

To the Stockholders of the Colorado & Southern Railway Co.: 

Herewith is submitted the Thirteenth Annual Report of 
this Company for the year ended June 30 1912. ; 

There are included the reports of A. D. Parker, Vice- 
President, and J. H. Bradbury, General Auditor. 

By order of the Board of Directors, 


_DARIUS MILLER, President. 


Denver, Colo., July 1 1912. 
Mr. D. Miller, President, Chicago, Ill. 





Lines.’’ 


During the fiscal year from November 1 1911, the entire | 


line of The Colorado Springs & Cripple Creek District Rail- 
way was leased to The Florence & Cripple Creek Railroad 
Company for the purposes of operation, and the results of 
operation of this line are therefore included in the following 
statements for a period of four months, as compared with 
twelve months of the previous year. For the remaining 
eight months the return from this property is treated as 
rental received. 


COLORADO & SOUTHERN LINES, 
YEARS ENDED JUNE 30. 


OPERATING 
Operating 1912. REVENUES. 
Revenue 


Ss. 
70.56 $9,850,048 55 Freight Revenue 
23.26 3,246,772 74 Passenger Revenue 
1.56 Mail Revenue 
1.89 263 ,861 93 Express Revenue 
2.13 297,114 93 Miscellaneous Transportation 
Revenue 
Revenue from Operations 
other than Transportation _ 
Joint Facilities 


Per Cent 


Per Cent 
of Total 


of Total 

1911. Operating 
Revenues. 
$11,120,361 01 70.27 
3,870,671 92 24.46 
216,068 73 1.37 
280,613 32 1.77 
265,927 OS 1.68 


67,508 78 
2,913 67 


Total Operating Revenues___$15,824,064 51 
OPERATING EXPENSES. 
Maintenance of Way and 

Structures $1,688 ,223 20 
Maintenance of Equipment_._ 2,779,142 78 
Traffic Expenses 239,692 26 
Transportation Expenses 5,112,951 78 
General Expenses 514,101 32 


Total Operating Expenses___$10,334,111 34 
$5,489,953 17 
33,285 20 


Total Net Revenue________- $5,456,667 97 
Taxes Accrued 478,323 05 


$4,978,344 92 


80,750 26 
5,144 57 


$13,959,975 68 


$1,637,316 29 
2,532,180 64 
236,126 75 
4,728,764 59 
482,065 57 
$9,616,453 84 


$4,343,521 84 
24,522 80 




















Net Operating Revenue 
Net eficit from Outside 
Operations 








$4,318,999 04 
511,470 31 


$3 ,807 528 73 








Operating Income 


OTHER INCOME. 
$176,946 41 Ren 
613,327 89 602,390 10 


$790,274 30 645,220 95 


$4,597 ,803 03 Gross Corporate Income____ $5,623,565 87 
DEDUCTIONS FROM GROSS 
CORPORATE INCOME. 
$162,863 55 Rents 
887 68 Miscellaneous Interest 
2,876,854 


$42,920 85 














$471,846 44 
959 68 


2,811,682 34 


on Securities Sold 6,085 10 
49,140 01 Sinking Funds 34,399 94 


$3 097,835 41 Total Deductions_____.____ $3 324,973 50 


$1,499,967 62 Net Corperate Income $2,298 ,592 37 
1,300,000 00 Dividends $1,300,000 00 


$199,967 62 Surplus $998 592 37 


The percentage of Operating Revenues required for Op- 
erating Expenses was 68.88%, as compared with 65.30% in 
the previous year, and the proportion of the Gross Corporate 
Income required for Interest on Funded Debt was 62.57%, 
as compared with 49.99% in the previous year. 

During the fiscal year, Refunding and Extension Mortgage 


Bonds of this Company were issued to cover expenditures for: 
Additions and Betterments for the Calendar Year 1911_____$1,117,240 00 
Purchase of Securities of The Colorado Railroad Company__ 3,061,085 95 


$4,178,325 95 
33,000 00 


34,000 00 
375,226 18 




















And Refunding and Extension Mortgage Bonds were retired 
from proceeds of sale of securities tw gs) with the Trustee_ 

First Mortgage Bonds of C.8.&C.C.D. Ry. Co. were re- 
tired through Sinking Fund 

Deferred Rentals under Equipment Leases were discharged _. 


Making the net increase in Mortgage, Bonded and Secured 
DT Sida ede centkenaknbtbeoveetascuuverusenencaioes $3,736,099 77 




















The outstanding Capital Stock was reduced by the pur- 
chase of 19.44 shares, par value $1,944 00, ‘“‘Stamped Stock”’ 
of Fort Worth & Denver City Railway Company. 

There were sold from the treasury of the Company $1,548,- 
000 00 face amount of Refunding and ExtensionMorgtgage 
Bonds; the proceeds of which reimbursed the treasury for 
expenditures made for new lines, equipment and additions 


and betterments. 


There were charges to Capital Account aggregating $2,- 
045,419 91 for additions to the property. Of this amount 
there was expended for: 


Structures and Machinery 

Substituting Permanent a for Wooden Ones 
New Line—Southern Jct. to Walsenburg Jct 

New Line—Wellington to Cheyenne 

Betterments to Line, Fort Collins to Dixon 
Additional Spur and Industry Tracks 

Additional Yard Tracks and Sidings 

Purchase of Land—Denver 

Purchase of Land—Cheyenne 00 
Various Other Additions and Betterments 148 ,036 78 
Additional Equipment 142,393 21 


During the fiscal year the deficit from operations of The 


: ak | be 
Dear Sir—I herewith submit the report for the fiscal year | Trinity & Brazos Valley Railway Company was made up 


ended June 30 1912, which report combines the operations q 
and affairs of the lines operated by the companies named, and 


which are herein designated as the “Colorado & Southern now going on and during the next fiscal year permanent 


equally by The Chicago Rock Island & Pacific Railway 
ompany and the Colorado & Southern Railway Company. 
Ballasting with shell between Belt Junction and Tomball is 


bridges will be substituted for many of the present piling 
bridges on the line. Additional extensions and improve- 
ments to the Houston Terminals have been authorized, in- 
cluding the construction of two additional stories to the 
passenger depot. 

The following statistical tables have been compiled in the 
form required for the Annual Report of Carriers to the Inter- 
State Commerce Commission 


CAPITALIZATION. 
CAPITAL STOCK. 


Dividends Declared 
During the Year. 


Rate. 
2% 
4% 
4% 


Total 

ar Value 
Outstanding. 
C.& 8. Ry. Common 310,000 $31,000,000 00 
C.& 8S. Ry. First Preferred___ 85,000 8,500,000 0 
C.& 8. Ry. Second Preferred. 85,000 
Colorado RR 
Denver & Interurban RR_-_-_- 
»S8S.&C.C.D. Ry.Common_ 
7. cao 


Number 
0 





Designation. 


Shares. Amount. 


% Onl 


OOooowdnar 


A. &N. Ry = 
S.&N.W.R 
F.W.&D 


__.. $1,300,000 00 











480,310 $48,031,040 00 
FUNDED DEBT. 
Total Par Vaiue 

In Treasury 
or Pledged 
as Collateral. 








Interest Ac- 
crued During 
Year. 


$ 
776,089 00 


In Hands 
of Public. 


$ 
19,402,000 00 


Outstand- 
Designation. ing. 
Mortgage Bonds— 
C.&S8. First..4% 19,402,090 00 
unding an 
Extension 44% 33,451,765 31 2,647,865 31 30,803,900 00 
C.8.&C.C.D. 
First 5% 1,604,000 00 1,604,000 00 
First 
solidated _.5% 
WwW.&D.C. 


1,367 ,346 51 
80,893 33 


68,950 00 
490,560 00 
18,000 00 


1,379,000 00 
8,176,000 00 
728,000 00 


1,379,000 00 
8,176,000 00 


First 428,000 09 300,000 00 
"Tllsdes teukele. 
C.&S., Series ‘‘A’”’ 28,350 00 
+ 5,449 10 
10,400 00 


10,449 95 


516,000 00 
90,673 50 
156,000 00 
190,000 00 
303 ,005 04 303,005 04 18.290 23 
26,000 00 26,000 00 2,166 70 
66,022,443 85 3,075,865 31 62,946,578 54 2,876,85482 


MILEAGE. 
MILEAGE OF ROAD OPERATED. 


Line Owned Operated Owned Total 
Branches Under But Not Line 
and Spurs. Total. Lease. Operated. Operant. 


516,000 00 
90,673 50 
156,000 00 
190,000 00 
' . Pr 
Series ‘‘Pullman”’ 
é: a ae — .* 
Series ‘‘1908’’- -- 








Main 
Line. 


State. 


Wyoming 
Colorado 
New Mexico 








167.33 1,813.17 


Constructed 
—During Year— 
Main Yd. Track 
Line. & Sidings. 
12.40 .94 
66.20 16.29 


97.13 1,974.86 5.64 








Line Owned 
Second Yard Track 
Track. & Sidings. Total. 
16.67 183.13 
320.13 1,336.89 
9.67 92.95 
123.99 835.03 
470.46 2,448.00 


Wyoming 
Colorado 
New Mexico 








1,974.86 2.68 78.60 17.23 
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EXPENDITURES FOR NEW LINES AND EXTEN- 
SIONS AND EQUIPMENT, AND FOR ADDITIONS 
AND BETTERMENTS, DURING THE YEAR. 


Account. New Lines and Additions and Total 
Extensions. Betterments. Expenditures. 
I Cite 
we cseonceconenens $16,447 89 $12,07088 $28,518 77 
er Ww of Way & Station Grounds 960 63,535 62 64,496 83 
Real EGOS os cn sesdsccsoceoe 2,484 65,037 00 67,521 
GUE Sg enigud ctsipongeanccoe 269 505 09 28,001 28 297 506 37 
hridees, Trestles and Culverts- 79,097 92 872 35 178,970 27 
Ties .......-.-------+------- 219,803 26 17,774 73 237.577 99 
DCGip tnipdbperedeccecance 222,635 14 563 84 263,198 98 
Frogs and Switches. --.-...--.-- 4,058 61 6,373 76 10,432 37 
Track Fastenings and other 
Material - ----------------- 78,429 32 32,806 52 111,235 84 
Ballant .......+.--+.-------- 96,750 81 22,359 93 119,110 74 
Track Laying and Surfacing... 112,260 65 59,753 36 172,014 O01 
Roadway Tools--.-.....------ 2,195 904 01 3,099 53 
Fencing Right of Way._------ 12,623 35 1,711 50 14,334 85 
Crossings and Signs. .----.-.---. 861 2,315 62 3,177 43 
ay vend and other Signal 
Apparatus —------.------.. 779 46 1,788 01 2,567 47 
oe band Telephone Lines-_ 6,312 68 48 81 6,361 49 
Station Buildings and Fixtures_ 15,970 79 26,744 25 42,715 04 
Shops, Engine Houses and Turn 
Tables ...-----.---------- ---------- 21,335 16 21,335 16 
Shop Machinery and Tools... ---------- Cr.580 37 Cr.580 37 
Water Stations... ......--..-.-- 64,545 44 11,016 63 75.562 07 
WUGl BURGOS... cw ecwcncnces conennnene Cr.2,717 38  Cr.2,717 38 
Electric Power Transmission... ----.-.-.--- 10,935 00 10,935 00 
Mixcellaneous Structures - - - - - - 19,362 38 2,174 66 21,537 04 
Rent of go pesecwaccee DLT >. andenmesds ‘651 98 
papers C uipment - ---~_-- SAUTER mb idedine 12,478 94 
Earnings and Operating Ex- 
nses during Construction _ - Pen  baveasaaca Cr.187 42 
Injuries to Persons ---~---.----- I get a ie 253 87 





teadeuksnenboacanmety $1,308 ,282 75 


II.—_EQUIPMENT— 
Steam Locomotives 


$523,825 17 $1,832,107 92 








TEER? Ee REPS eee a $5,991 77 $5,991 77 

EE I I. cnurin os. endetansemdiaan Cr.2,184 23. Cr.2,184 23 

Pe Ee GE icankacuwees. wabbbubote 123,677 04 123,677 04 

Wee BED ccccbnntadnen,. binmnainnn 14,908 63 14,908 63 
Total 


$142,393 21 


$142,393 21 





III.—-GENERAL EXPEND- 
ITURES— 



































Stationery and Printing. _ _-__- $118 90 $25 50 $144 40 
rena ia tig wah inaeec ic haceateil ihe bl danctnies IS A a fy Cr.38 75 
pA II OAS 5. PR 24 O1 86 77 110 78 
faserest and Commissions. --- 55,954 43 10,646 51 600 94 
Other Expenditures___..... _-- 3,022 81 1,078 60 4,101 41 
i a $59,081 40 $11,837 38 $70,918 78 
NE CMe, os a. sas eevee cl to canal $1,367,364 15 $678,055 76 $2,045,419 91 
EQUIPMENT. 
Aver. Trac- 
. No. No. No. tive Pow.All 
No. on Added _ Retired on Locomotives 
ITEMS. June 30 During During June 30 & Average 
1911. Year. Year. 1912. Capacity all 
Locomotives—Owned— Fr't Cars. 
 .. inthi oiees tit iatinen ten th 75 eahietion 2 5; liecemeaceimaiial te 
ERASER pT Ae EN 201 estar l ee * ee oe 
EARS SSSR ES GR AE Ee sail 2 RRR Meteo eR 
TL en 323 ie sad 5 318 29,420 lbs 
Cars Owned— 
Passenger Service— 
First-class Cars_...._.... 1902 Bee aici SR eee g. a 
Second-class Cars ..... _ . 31 a ie NSS: peda 
a 48 watery 1 ee 
a ell Sr a 9 ete As: Rete fetiita ve. 
Bageag age, Express and Pos- 
algae tual 48 aS de st Ft ae a 
Motor Cars, Electric__..-- 21 hist inceahia BU” 5's ies aaa a 
Other Cars in Passenger 
EE EEE RE SE A a 29 ahi icine Be eerrer eee 
ie a 288 steiaicen 1 Se). Sedesbalabvaatie’ 
Freight Service— 
ee 5,090 isnt 88 5 eee 
TTS TES: 185 22 RE 
SR 1,593 ee 17 Re, Sas iebicatio 
RE SIS ae 2,164 22 8 a ere ae 
SEE GEES ccenencccsasee 1l 100 ‘ities See” Sieben maka 
Refrigerator Cars ____.__- be 4 — Sere eee 
Other Cars in Freight Ser 
NE RIN RE ee a 1,788 4 s Dennen: 2 adie eadeeas 
SEDONA ea 10,915 115 161 10,869 33.05 tons 
Company's Service— 
Officers’ and Pay Cars_-_-- 9 eidiecn éima S-wave 
rr ek ; RAT: ee so 
Cy 144 a 1 an vedios 
Other Road Cars___.____-_ 330 12 24 eS a 
AN RR eS Pe a 13 25 477 énatewei 
Total Cars Owned........_. 11.692 128 ae Bade ecbdsiond 








Following is the report of the General Auditor, with state- 


ments prepared by him. 


Respectfully submitted, 
A. D. PARKER, 


GENERAL BALANCE SHEET. 





Vice-President. 


$109 ,050,517 47 
2,263,062 34 





JUNE 30 1912. 
ASSETS. 

Property Investment—Road and Equipment— 
DE ntbdievpadetmecewdecunuteta dune $93 ,583 ,544 38 
ED iis dia kos ate a eck bs bakes 15,466,973 09 
Reserve for Accrued Depreciation—Credit.___.___.__- 
BD se matckswodkaten ose Bho ol get ate: 

Securities— 


Securities of Proprietary, Affiliated and Controlled Com- 
4 


panies—Pledged— 
Stocks 


Securities of SToorietar 
Rs ies—Unpledg 


$1,431,865 51 


8,808,404 40 





-——— oo 


‘ y, Affiliated and Controlled Com- 


$108,873 65 
2,728,436 00 








$106,787 ,455 13 


$10,240,269 91 


2,837,309 65 | 





$13,077,579 56 


eae 


pukntidescaqidbteedsvedudkwandios dene” $13,077,579 65 


Carried forward 
Other Investments— 


Physical Propert 
Securities Unpledged 


Working Assets— 
Cash 


Funded Debt 
anies 


Materials and Supplies 
Other Working Assets 


Accrued Income Not Due— 


Deferred Debit Items— 
Advances— 


Working Funds 
Other Advances 


Special De 
Cosh and 
Other Deferred Debit Items 


Capital Stock— 
Jommon Stock 
Preferred Stock 


Funded Debt— 


Working Liabilities— 


Audited Vouchers and Wages 
Other Working Liabilities 


Accrued Liabilities Not Due— 


Unmatured Interest 
Taxes Accru 


Total 
Desuied Credit Items— 
Other Deferred Credit Items 


Profit and Loss— 
Balance 


Grand Total 


1 Rail Operations— 


Operating Revenues— 
Revenue from Transportation— 


Mor e Bonds: 
Held by a ee 
Not Held by mpanies- --__ 
Equipment Trust Obligations 
Total 


Advances to Proprietary, Affiliated and Controlled Com- 


panies for Construction, Equipment and Betterments 
Miscellaneous Investments— 
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$107,393 17 
$4,710 00 

53 00 : 
4,763 00 





Securities issued or Assumed, Haid in Treasuries— ~~~" 
Traffic and Cat-Service Balances Due from Other Gom- 


Not Balance Due from Agents and Conductors 
Miscellaneous Accounts Receivable 


Unmatured Interest, Dividends and Rents Receivable. - 


Temporary Advances to Proprietary, Af- 
filiated and Controlled Companies - ae 


247 ,983 80 
787 18 
521,991 98 





$112,156 17 


$747 ,226 16 
3,075,865 31 
294,023 76 


1,278,760 16 
8,208 70 





$5,952,814 13 


$284 ,965 20 








Rents and Insurance Paid in Advance_._.........--.---- 
dete a, er ll Discount on Funded Debt 


teh ts Mekbes Wane. 22... 22 222 


Wkehith dbbtbhGiidiavetvbwbovkthaadewe $127 ,405,609 85 


Mortgage, Bonded and Secured Debt— 


$3 ,075,86531 
61,664.900 00 






















$770,762 96 
21,566 65 
234,677 84 


4 21 
157,082 79 
$1,190,639 66 











$31,031,040 00 
17'000,000 00 





, $48,031,040 00 





Traffic and Car-Service Balances Due to Other Companies 


Unpai 
Matured Interest, Dividends and "ents Unpaid 


, Dividends and Rents Payable- --- 
eee De archi uc dice mas ie ha eee eae 336 ‘963 69 


paUUSdtaddanseedenendethennEbanahetee $127 405,609 85 


INCOME ACCOUNT. 


OPERATING INCOME. 








Traffic Expenses 


General Expenses 


















































$64,740,765 31 
1,281,678 54 


$66 022,443 85 





Nit h 276 70 
147,747 94 
"9 595 25 
20,480 93 


$1,557,100 82 





$625 922 85 





$965,886 54 
$167 ,762 67 


$10,661,375 97 








ee ae ik $9,850,048 55 
eas 3,246,772 i? 
Excess Baggage.......-.-- ,763 4 
I eae 216,282 45 
I te ee 263 ,861 7 
Other Passenger Zecca 1,551 
ons | RET a 247 ,319 35 
ecial Service Train__-_-- 12 ‘436 61 
iscellaneous Transporta- 
WE: sa ccsqeccnncsncuse 3,044 42 : 
$13 ,874,080.85 
Revenue from Operations Other than 
Transportation— 
Station and Train Privileges 22,673 87; 
Parcel Room Receipts-.--- 661 88 
Storage Freight_......--- 3,599 30 
Storage Baggage__..----- 2,312 48 
Ciar Gervnce .. ccccencswdo 41,281 34 
Telegraph and Telephone 
I 6 a odo iden aden 2 59 
Rents of Buildings and 
Other Property.-.-.--- 6,185 38 
Miscellaneous ........--.. 4,033 42 
80,750. 26 
Dates Tees CP 6 dé cdcccncvtnbsccbad 5,144 57 
Total Operating Revenues............ $13,959,975 68 
Operating Expenses— 
Maintenance of Way and 
DCE Sobecccncsecen 637 ,316 29 


Maintenance of Equipment- 2.532. 180 64 


6,126 75 
Transportation Expenses__._. 4,728,764 59 
"482 2,065 57 





Net Operating Revenue 


Outside Operations— 


Revenues 
Expenses 


Total Net Revenue 





Tazes Accrued 


--—-—— Se oe ee 


9,616 453 84 














$86 ,570 35 
111,093 15 







$4,343,521 84 











Net Deficit from Outside Operations____.._.....____-- 


i ee ee ee ee ee ee ee ee ee ee 


“-- Ff oe fee ww eee weer wr er wr wre er er ee ee ee 





24,522 80 


4,318,999 04 
511,470 31 


$3 ,807 ,528 73 
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OTHER INCOME. 





Rents Accrued from Lease of Roads_....... $132,547 63 
Other Rents—Credits— 
Joint Facilities.__......-- $29,919 49 
Miscellaneous Rents_._-.-- 14,479 29 
44,398 78 
Dividends Received on Stocks Ownod or 
CIOS i. oo cided hata) dawn oti tn aie doer 23 ,000 00 
Interest Accrued on Funded Debt Owned or 
A REE TR EUG Fe een UR Oe 491,667 39 
Ia t on Other Securities, Loans and 
I sok i ik Ses os lacs ca ce ea cad hk Dien ide on on 96,539 85 
Separately Operated Properties—Profit--_-—-.- 2,120 65 





790,274 30 
@eoens Corporate [ncomé...................4------- $4,597,803 03 


DEDUCTIONS FROM GROSS CORPORATE INCOME. 
Renté Accrued for Lease of Other Roads... $13,453 72 
her Rents—Debits— 








Hire of ee $86,947 43 
Joint Facilities _.....-.-- same 48,221 38 
Miscellaneous Rents-.---.-..-- 14,241 02 
149,409 83 
Interest Accrued on Funded Debt. ......--. 2,876,854 82 
ECE GEO Re Fe LENCE REP 887 68 
Extinguishment of Discount on Securities . -- 8,089 35 
Sinking Funds Chargeable to Income. .-.-.-.-.- 49,140 01 





3,097,835 41 
$1,499,967 62 





Wet Corporate Income 


DISPOSITION OF NET CORPORATE INCOME. 
Dividends Decl — 








On Common Stock— 
cent, payable Dec. 30 1911. _.--. $620,000 00 
On First erred Stock— 
2%, payable Oct. 11911_. $170,000 00 
2%, payable Apr. 11912... 170,000 00 
340,000 00 
On Second Preferred Stock— 
32 payable Oct. 11911... $170,000 00 
. 2%, payable Apr.11912.. 170,000 00 
340,000 00 
1,300,000 00 








Balance for Year Carried Forward to Ored. Profit and Loss 


PROFIT AND LOSS ACCOUNT. 


Credit— 
ee me BER oe oc ok Sack necu $10,337,997 88 


Balance for Year brought forward from In- 


$199,967 6 


ae 





— 
-_——- 





nn 199 ,967 62 
Additions for year— 
Miscellaneous OCredits.........._..._...- 168,514 55 





$10,706, 5 
Shite a 10,706,480 © 


Deductions for Year— 
OE BPN bw a. c adic ccdoucewtbacdusddooen 


Balance Credit, June 30 1912 


45,104 08 
$10,661,375 97 

















THE AMERICAN COTTON OIL COMPANY 





ANNUAL REPORT—FOR THE FISCAL YEAR ENDED AUGUST 31 1912. 








Executive Offices, 27 Beaver Street, 
ce New York, November 11 1912. 
Te ihe Stockholders of The American Cotton Oil Company: 
The Directors herewith submit their Report and State- 
ments of Account for the fiscal year ended August 31 1912, 
being the Twenty-third Annual Report of the Company. 


SHARE CAPITAI.. 


The amount of the Capital Stock, issued and outstanding, 
is unchanged, viz.: Common Stock, $20,237,100; Preferred 
Stock, $10,198,600. 


DEBENTURE BONDS. 


The total amount of Gold Debenture Bonds outstanding 
is $10,000,000, thus: 


$5,000,000 maturing November 1 1915 and bearing interest at 4% per cent 
per annum, payable Rpersensy: 
5,000 000 t of an authorized issue of $15,000,000 Five Per Cent Gold 
onds, bearing date of May 1 1911 and maturing in twenty 
years, interest payable semi-annually on the first days of May 
and November. 


Of the amount authorized and unissued: 


$5,000,000 are set aside for the retirement of the Debenture Bonds maturing 
November 1 1915; 
5,000.000 are reserved for the future uses of the Company. 


ALL PROPERTIES FREE FROM LIEN. 


All the properties are absolutely free from mortgage or 
other hen. 


PROFIT AND LOSS. 





The Profits for the year amounted to_______....... _--_- $2,401,498 17 
Deduct Debenture Bond interest.__.._._._._.-_.._--___. 5.000 00 
Net Profits 


bb0 -Ondhneeasteie debmihimbdbonaentectudmane $1,926,498 17 


The losses from bad debts during the year amounted to 


—_ than one-sixth of one per cent on the total volume of 
sales. 
PERMANENT INVESTMENT ACCOUNT. 


There has been expended during the year the sum of 
$670,435 72 for additions to the properties, including Real 
Kstate, Crushing Mills rebuilt, Cotton Ginneries, Fertilizer 
Mixing Plants, Seed Houses and other Warehouses, and for 
este gag capacity of Crushing Mills, Refineries and Soap 

ants. 

From this has been deducted the amounts collected from 
the Insurance Companies for Crushing Mills and other prop- 
erties destroyed by fire, and from sales of real estate, old 
machinery, buildings, ete.; also differences between book 
and insurance valuation of properties; aggregating $446,- 
988 11, leaving the net increase to Permanent Investment 
Acoount $223,447 61. 


REPAIRS AND MAINTENANCE OF PROPERTIES. 


The properties have been maintained during the past year 
by the expenditure of $597,705 99, of which $592,840 95 
has been charged to Operating Expenses for the same period 


and $4,865 04 has been charged against the Reserve Fund 
for Replacements. 


WORKING CAPITAL. 


The Net Working Capital of the Company on August 31 | 


1912 was $11,576,025 68, 0 which $3,153,667 53 was Cash 
in Banks and $8,422,358 15 was Bills and Accounts Receiv- 
' able, Marketable Products, Raw Materials and Supplies, 
after deducting Current Liabilities. 
In 1911, when $5,000,000 Five Per Cent Gold Bonds were 
issued, the Company announced that $2,000,000 to $3,000,- 
000 would be used for development work and additions. 


These are under way at various points, and plans are being | 


matured for increased manufacturing facilities. 


—_-—-- 





_- 


CAPITAL, LIABILITIES AND ASSETS AUGUST 31 1912. 
Conkinn tet: $20,237,100 00 

‘OMmmon AE AE AREAS AES SSA Ly TIS Ne . . 

Preferred Stock 10,198,600 00 


eee TE CNOOL.. .. . cccuantouceceatetec $30 435,700 00 
I i kas 10,000 00 
$40 435,700 00 


“see fr ee ew er Or ewe ee ee ee ee ee oe 








Bills Payable None 


$1,358,367 30 
102,083 33 


~-—-—-— = = SS SF er or ee rr er er er er er rere ee ee ee 


t 
Interest accrued upon Debenture Bonds. _-_. 
Preferred Stock Semi-Annual Dividend No. 








42, payable December 2 1912.._.__...._- 305,958 00 
1,766,408 63 
.. ee See ee SS aS eee ee $42,202,108 63 
Assels— cornered 


Real Estate, Buildings, Machinery, etc., based on the valu- Be 


ation August 31 1892, with subsequent additions. -__-~_---- 1 
CO 3 66 


Bills and Accounts Receivable and advances 
erchandi 4,898 909 72 


for M ERT MAS aE SOS 
Marketable Products, Raw Materials and 
5,289,857 06 


Supplies on hand available in the business. _ 
Quick Assets 





13 342,434 31 


$28,185,279 27 

Balance, representing good-will, contracts, leases, trade- 
marks, patents, processes, brands and kindred assets of 
ee ., .. .. c ctoc ce wckthdhencusaewscauels 14,016,829 36 


Diss Anehchdnsvecbhadonnedsseundbanebeoonpen $42,202,108 63 


~—-—<-=-—*- eer eee Fe wr Hr Kr rr er rr er rere Kr rH ee ee 








GENERAL PROFIT AND LOSS ACCOUNT OF ALL THE 
PROPERTIES AUGUST 31 1912. 


Cr. 
Balance of General Profit and Loss Account August 31 1911, 
as per Twenty-second Annual Report._._..-...-.------ &8 361,462 49 
Difference between book and appraised values of properties 
dismantled or destroyed by fire... ...- ap PRR ee 98,004 21 





$8,263,458 28 

Profits of the Manufacturing and Commercial business of this 
Pag ged and of the Corporations in which it is interested 
for the year ended August 31 1912, after charging off all 
expenses of Manufacturing and Operation, Repairs of 

| Buildings and Machinery, Bad and Doubtful Debts, 
| Kxpenses of Administration, etc.........-....--.------ 











2,401,498 17 
$10,664,956 45 





Deduci— 


interens on Pebentare Rowse. . epee ety $475,000 00 
Semi-Annua vidends on Preferred Stock: 
2) eee eee t 
4 i © ec. 2 « ibe ics ath meee ae % e . 
= - 1,086,916 00 








Balance of Général Profit and Loss Account August 31 1912, 
invested as per Statcment of Capital, Liabilities and As- 
sets (as above) 


ee ee ed 


$9,578,040 45 


ae eee —— 
er a ee a eee 


ee eee 





PRICE, WATERHOUSE & CO.. 


Chartered Accountants, 
54 William Street. 


| New York, November 7 1912. 
| To the Board of Directors of The American Cotton Oil Company: 
We have audited the books and accounts of The American 
Cotton Oil Company (of New Jersey), and of the following 
Corporations in which it is interested, for the year ending 
August 31 1912: 


| The N. K. Fairbank Company, 

| The Union Oil Company (New Jersey), 

Union Oil Company (Rhode Island), 
Tennessee Cotton Oil Company, 

Mississippi Cotton Oil Company, 

Capital Fertilizer & Manufacturing Company, 
Arkansas Cotton Oil Company. 


We have also audited the financial statements signed by 
officials of the remaining Corporations in which it 1s inter- 











ested, and whose accounts are embodied in the foregoing 
summaries of Capital, Liabilities and Assets and of General 
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Profit and Loss Account, and we find these summaries to be 
in accordance with such books and statements. 

During the year only actual additions and permanent im- 
provements have been eharged to Permanent Investment 
Account. All expenditures for repairs and maintenance, 
amounting to $597,705 99, have been charged to Expense 
Account or against funds created out of earnings, but no pro- 
vision has been made for depreciation, the Executive Officers 
of the Company considering that the expenditures made 
during the year and in previous years render any such pro- 
vision unnecessary. 

The inventories of stocks on hand as certified by the re- 
sponsible officials have been carefully and accurately valued 
at prices not in exeess of either cost or market; full provision 
has been made for bad and doubtful Aecounts and Notes 
Receivable; and. we have verified the cash and securities by 
actual inspection or by certificates from the depositaries. 

We certify that in our opinion the foregoing statements 
show the true financial position of the Companies at August 
31 1912 and the results of the operations thereof for the fiseal 
year ending at that date. 

PRICE, WATERHOUSE & CO. 
Chartered Accouniants. 


eee = 





The Board of Directors, at the regular monthly meetings 
in May and November, declared the usual semi-annual 
dividends of 3 per cent upon the Preferred Stock, payable, 
respectively, on June 1 and December2 1912, being the forty- 
first and forty-second consecutive dividends upon this stock. 

The Directors have carefully considered the question of 
disposition of the surplus earnings of the year, amounting, 
after paying interest upon Debenture Bonds and dividends 
for the year upon the Preferred Stock, to $1,314,582 17, and 
have reached the conclusion that the interest of the share- 
holders and the permanent prosperity of the Company will 
be best served by utilizing these earnings in the development 
of the business of the Company. 

The Cotton Crop, upon which your Company depends for 
the supply of the major portion of its Raw Material—Cotton 
Seed—for the season 1911-12, was the largest in the history 
of this country. 

The large Cotton Crop did not, however, yield to the Oil 
Mills a proportionately large quantity of Cotton Seed, be- 
cause in some sections considerable quantities became dam- 
aged while being held by the planters for higher prices, and 
a larger quantity than usual was used for fertilizer and cattle- 
feeding purposes, being relatively cheaper than commercial 
fertilizers or other available feedstuffs. 

The stocks of Oil brought over at the beginning of the 
year were comparatively small, and, owing to a scarcity of 
other edible fats abroad, there was an urgent demand for 
Cotton Seed Oil during September and part of October, 
with a sharp advance in price, which led to excessive prices 
being paid for Cotton Seed. When this demand was satis- 
fied, prices for Oil and Cotton Seed receded to considerably 
lower levels than obtained in the previous year. 

The Cotton Seed Oil exported by all Refining Companies 
was 1,054,000 barrels, or 65 per cent more than the previous 
year. 

The business of the Company in Commercial Fertilizers 
has increased from year to year, and has become a consider- 
able factor in the yearly operations. 

The general depression that prevailed during the first six 
months of the fiscal year caused consumers to restrict buying 
and to practice economies, and dealers reduced their stocks 
to a minimum. When record-breaking crops were assured, 
business improved and the results for the second half of the 
year were excellent. : 

The floods in the West and South in the months of April 
and May were a matter of great concern, and, although we 
have properties so situated as to be exposed to overflow, it 
is gratifying to state that our Company came through the 
crisis without appreciable damage to any one of our active 
plants. 

_ The polic 
is continued. 

In December 1911 Mr. Morrison having expressed to the 
Board his feeling that in justice to himself he should in some 
degree relax the pressure and responsibility incident to his 
duties as Chairman of the Board and of the Executive Com- 
mittee, and his consequent desire to be relieved, the Board 
acceded to his request and passed the following resolution: 

‘Resolved, That this Board learns with regret that Mr. 
Morrison feels it to be necessary as a matter of justice to 
himself to seek relief from the duties of Chairman of this 
Board, and that in reluctantly accepting the resignation as 
Mr. Morrison desires on January Ist next, this Board instruct 
the Executive Committee to prepare and suitably engross 
and present to Mr. Morrison resolutions expressive of the 
appreciation of the Board of the value to the Company of 
Mr. Morrison’s service so long given and their high appre- 
ciation of him, personally and officially.” 

Mr. Morrison continues his connection with the Company 
as Director and as a Member of the Executive Committee, 
the Company thereby retaining the benefit of his counsel 
and advice and of his long experience in the business. 

The efficiency and loyalty of the officials and employees 
are acknowledged and appreciated by the Board. 

For the Board of Directors, 

R. F. MUNRO, 


President. 


of full insurance on all properties and stocks 








The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, Nov. 15 1912. 

Continued activity in most, if not all, the great avenues 
of business in this country is still a noteworthy feature of the 
times. Bank exchanges continue to show increases over 
last year and the year before. The transactions in iron and 
steel are so large as to mark practically a new era in the 
business. The textile industries show a degree of activity 
that excites comment. Speculation as a rule is not active. 
Money continues firm the world over. But the Balkan situ- 
ation seems less threatening, and the English crisis has not 
resulted in the downfall of the Liberal Ministry. 

LARD has been stronger; prime Western $11 65; refined 
Continent $11 95; South American $12 70; Brazil in kegs 
$13 70. Speculation in lard has been on a fairly large seale 
and covering by shorts in November and December has lat- 
terly caused an advance. Some of the commission houses 
at Chicago with a stock yards following have been buying. 
Packers have also been at times leaders in the buying, espec- 
ially of January. There has been some short selling of 
distant months, owing to the decline in corn. Stocks are 
said to be decreasing. Hogs have been advancing. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHIGAGO. 
Sat M Tues. Wed hurs. Fri. 





3 on. ed. 

December delivery_cts._10.524% 10.524 10.65 10.77% 10.92 10.85. 
January delivery... _- 10.40 10.42% 10.47% 10.62% 10.62 10.57 % 
May delivery......_-- 10.15 10.15 10.1734 10.30 10.32% 10.20 


PORK has been irregular; mess $18 75@$19 25, clear 
$22 @$22 50, family $22@$23. Beef was quiet but steady; 
mess $18@$19, packet $19 @$20, family $22 @$22 50, extra 
India mess $37@$38. Cut meats easier; pickled hams, 10 
to 20 Ibs., 124%4@13 Mée.; bellies, clear, f.o.b. N. Y., 6 to 12 
lbs., 1334@15c. Butter, creamery extras, 34'%c. Cheese, 


State whole milk, held white, specials, 1714@17%{ec. Eggs, 
fresh-gathered extras, 38e.@4lc. 
OIL.—Linseed has been quiet and easier. Seed receipts 


at Duluth have latterly been heavy. City, raw, American 
seed, 55e.@56c.; boiled, 56c.@57e.; Calcutta, 70e. Cotton- 
seed oil stronger; winter 6.40@6.45c., summer white 6@ 

AO0e. Cocoanut oil firm; Cochin 1034 @1le., Ceylon 9% @ 
9l4e. Chinawood steady at 84@8%c. Corn in good 
demand at 5.55@5.60e. Cod steady at 41@43c. 

COFFEE has been in light demand; No. 7 Rio stil! 14%e. 
Mild grades have been in moderate demand; fair to 
Cucuta 164%@16%4c. Speculation in futures has n 
fairly active, but although prices have at times rallied, the 
general drift has been downward, partly in sympathy with 
a decline in European and Brazilian markets. The Bra- 
zilian receipts have kept up pretty well, while the American 
deliveries from warehouses are running behind those of 
last year. Interior dealers continue the policy of buying 
only from hand-to-mouth, seeming disinclined to pay much 
attention to bullish crop estimates. Europe has been 
a seller here. Brazilian cost and freight prices have de- 
elined. Large local interests here are believed to have given 
support to prices from time to time. Closing prices follows: 


SS se 3.66@13.68|March ___13.89@13.90|July ____- 14.07 @14.08 
ae 13.61 @13.62| April _____ 13.95@13.97|Aug ____- 14. 14-11 
Jan _____.13.60@13.61|May __._- 14.02@ 14.03 |Sept.____- 14.12@14.13: 
oe... 3 13.60@13.61|June ____. 14.05@14.06/Oct _____- 14.12@14.13 





SUGAR.—Raw quiet but steady. Receipts at Atlantic 
ports for the week were rather small, being only 6,434 tons, 
against 15,734 last week and 22,857 last year. Centrifugal, 
96-degrees test, 4.05c.; museovado, 89-degrees test, 3.55e.; 
molasses, 89-degrees test, 3.30ce. Refined has been quiet 
and steady; granulated 4.90c. 

PETROLEUM.—Refined has been firm. The export 
movement has been fairly large. The domestic consump- 
tion has inereased. Barrels 8.35¢c.; bulk 4.65c. and cases 
10.25e. Naptha in good demand and firm; 73 to 76-degrees, 
in 100-gallon drums, 22c.; drums $8 50 extra. Gasoline, 
86-degrees, 27c.; 74@76-degrees, 24c.; 68@70-degrees, 21e. 
and stove 193Ze. Spirits of turpentine 41@41%e. Com- 
mon to good strained rosin $6 50. 

TOBACCO.—Filler meets with a fair demand, while at 
the same time supplies are only moderate. It is believed 
that manufacturers’ supplies of filler are down to a compara- 
tively low stage after a rather prolonged period of buying 
on a small scale. Meantime manufacturers are having a 
good trade. Under the circumstances not a few look for a 
sharper demand for filler in the near future. Cuban tobaeceo 
is selling briskly. For Sumatra there is only the ordinary 
trade demand. The assortment available is not so attractive. 
as it was recently. Much of the better kind of Sumatra 
has been taken off to market. The bulk now on hand is 
a ag and the darker leaf, for which there is no very eager 
trade. 

COPPER has been active and higher; Lake 175c.; elec- 
trolytie 17.45@17.50c. There have been rumors of sales of 
Lake at 1734c. London has been active and higher. Tin 
here higher at 50.35c., with a better demand. London 
strong and higher. Lead here 4.72\%4c. Spelter 7.40c. 
Pig iron firm with a good demand; No. 2 foundry, east, at 
furnace, $17@$17 50. There is a steady demand for fiin- 
ished iron and steel. Rail orders for the week amount to 
100,000 tons. ‘T'wo to five dollars a ton has been paid over 
contract prices to secure early deliveries of bars, plates and 
shapes in some cases. In the Chicago district the best de- 
livery on bar plates and shapes is August 1913. 
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THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
594,698 bales, against 502,894 bales last week and 529,516 
bales the previous week, making the total receipts since 
Sept. 1 1912 4,410, 475bales, against4, 362,649 bales for the 
same period of 1911, showing an increase since Sept. 11912 


COTTON. 
Friday Night, Nov. 15 1912. 





of 47,826 bales. 




















Receipts at— Sat. Mon. | Tues. Wed. | Thurs. | Fri. | Total 
Galveston _____ 23,788) 26,366) 49,260) 30,282) 26,179) 30,180 186,055 
Texas City.___- 4,318 ; 932) 11,176 ,092 .565, 47,188 
Aran. Pass., &c RES, EEC EE, CN SCE CTR 1894 | 6,894 
New Orleans___.| 11,747) 13,742) 15,519) 17,945 14,807) 15,603 89,363 
Mobile ___._._- ,224 : ,070 979 701; 2,11 2,578 
Pensacola --- ~~~ me Beep aeel esnel.-.. ona. ne 2a 
Jacksonville, &c. MS XS AE ae oie thal en ee 
Savannah ______ 15,431|} 12,707; 16,659) 13,359) 10,454! 16.176: 84,786 
Brunswick __--_- Me sisal aie ie a _...| 14,400 40 
Charleston ____- 5,060! 3,385) 2,908 3,800) 2,709 2,778) 20,640 
Wilmington ____| 4,897) 2,348) 4,610) 4,038! 4,298; 4,089) 24,280 
Norfolk __...-. 3,788; 6,054! 10,002; 3,634! 4,247) 6,756 34,481 
Newp’t News,&c ey Uy shag eed ices “coool eae ,203 
New York... _-_- ons pare Pe STL: ale 5 50 
oii ee al 462 274 217 186 545 331; 2,015 
Baltimore ____- sap Wiis ak Ge pia count: Qepaa.  tqune 

elp ae maa PERNT paid ae ag ANS: Be ie ie a os 
Totals this week_' 70,715' 77,775 110,177! 87,399' 78,532 125,100 549,698 














- The following shows the week’s total receipts, total since 
Sept.1 1912, and stocks to-night, compared with last year: 








mee as ae ee ee 
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1912. | 1911. Stock. 
Receipts to — | 
Nosember 15. This ‘Since Sep| This Since Sep 
Week. | 11912. | Week.| 11911. | 1912. | 1911. 
Galveston _____- 186,055 1,868,882 126,055 1,480,552) 431,707) 328,575 
Texas City______ 47,188 321,197) 19,396! 221,895) 53,670| 34,262 
ass, &c_| 6,894; 82,677) 9,387| 53,718 tae 
New Orleans_---| 89,363) 476,165, 71,186 410,426 207,472, 171,926 
Rs og 12,578| 103,333 14,518) 138,096) 42,057) 57,333 
P Rael 14,533 140) 15,047; 49,933) -.-.-.| -.---- 
Jacksonville, &c_| 1,915 604 2,710 19,362 2) | anaes 
Savannah__-_-_-_- 687,087; 87,007:1,102,004) 201,840) 229,481 
Brunswick -_-.- ~~ 14,400' 147,600 9, 147,645 306 9,964 
Charleston ____- 20,640} 191,855) 17,122) 198,630 062! 58,196 
Georgetown _-.-.- PERE Siggeer ee AE ES EE: (2 SteeaiiesE -. dedeh tae de 
ilmington ____| 24,280] 205,652) 22,366) 233,373) 19.451) 26,924 
Norfolk _._.___- 34,481 0,7 .796| 264,516 97 58,117 
N’port News. &c_| 3,203) 15,006 278 RS Sc re ee 
New York _____- 50 50 520 2,150} 119,500; 93,970 
|” ipapegtestpapiceagis 2,015 5,353| 2,707) 12,860 ,434 543 
Baltimore___-___- 7,317| 24,974 4,586) 24,420) 10,646 1,610 
Philadelphia ____| —_-- Re ea Sse 4,923 4,066 
Total ...._.-.- 549,698'4,410,475 438,861 4,362,649'1,241,933 1,076,967 





























In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 











Receiptsat— | 1912. | 1911. | 1910. | 1909. | 1908. | 1907. 
Galveston _._| 186,055) 126,005) 108,135; 113,303) 164,442 95,609 
Texas City,&e 54.082} 28:783| 42'849 "462;  2'849. «6879 
New Orleans-| 89 ,363 71,186 78,085; 47,26 86,754 85,174 
Mobile ....._| 12'578| 14'518| 10/836 983 504 "55 

Savannah..._| 84.786} 87,007 "826, 43'202/ 56049 70.107 
Brunswick ...| 14,400 "000; 14,650 675 «5641 
Charleston, &¢ 640| 17.122] 19'488 '781| 8.300 10:599 
Wilmington ..| 24'280| 22'366| 31'879| 11'851| 15.018 21/184 
gina | Ba'4g1| 36°976| 35/549] 19,346 47 558 
Niport N. &, 3.203 278 247| 1940 218 243 
others...-|  25,830| 25,570| 9,572 509| 16,425 9,599 

Total this wk.) 549,698| 438,861| 413,466| 278,293) 402,709 351,145 














Since Sept 1- 4,410,475 





4,362,649 3,690,032 3,874,076 3,954,882 2,966,665 





The exports for the week ending this evening reach a total 
of 376,832 bales, of which 216,324 were to Great Britain, 
21,601 to France and 138,907 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1912: 


























| On Shipboard, Not Cleared . for— 
| Great Ger- | Other , Coast- Leaving 
Nov. 15 at— Britain.|France. | many. |\Foreign| wise. | Total. Stock. 
New Orleans __: 12,647| 7,295} 13,286| 13,648! 1,319) 48,195| 159,277 
Galveston _... 34,385) 42,563) 62,591) 20,054! 4,920164,513) 267,194 
CE néee See ae A .200; 10,515, 191,325 
Charleston ___' 3, oe ee. eben ae 44,062 
Mobile _.__ ' 10,706) 5,775) 2,425 ..-.| 1,000 19,906 22,151 
EE 7, ..--| 10,000 ...-| 12,000, 29,000 34,978 
New York...-. 6,000} 1,500) 2,000! 1,800! __.-! 11,300) 108,200 
Other ports... 18,000) 7,000; 30,000) 2,000 ....| 57,000 67 ,317 
Tota: 1912. 91,738) 64,133:133,617| 37,502) 20,489 347,429| 894,504 
Total 1911__ 120,587) 53,437; 57,709) 42,953! 26.561 301,247| 775,720 
Total 1910__. 88,690 31,837 110,367' 47,986! 22.917 301.797: 571.483 

























































































Week ending Nov. 15 1912. Lien: Sept. 1 1912 to Nov. 15 1912. 
Exported to— Exported to— 
Exports _— 
Srom— Great Conti- Great Conti- 
Britain.\France .| nent. | Total. | Britain. | France nent. Total. 

Galveston _| 60,973) -—-_.- 35,148 96,121; 637,283; 176,050 482,547/1,295,880 
Texas City.| 22,497) -__- 100, 22,597; 173,751 73,47 19,326, 266,552 
Aransas | | 

Pass, &c- open ccoet Bae 6,000 24,87 17,15 17,200; 59,230 
NewOrleans 68,903) 21,029) 10,857100,789| 170,14 51,43 61,924 283,505 
Mobile ---.- nt .-.-| 3,334 3.38 21,703 10,07 10,772, 42,545 
Pensacola._; 6,733 ..--| 7,800 14,53 10,42 13,912 16,800 41,140 
Savannah. ..--| 34,210 46,857 86 ,69 41,181; 211,141) 339,014 
Brunswick - ties sash 1248 Sel denewe 53,225, 113,007 
Charleston Sita it 10,759 19,137 39,271 5, 2,009, 116,280 
Wilmington ..--| 23,047) 32,62 52,966 37,15 91,101 181,217 
Norfolk _.. es ro ae F 2,999 5 20,813| 24,312 
New York . 572; 2,489 4,711; 98,192; 17,408 67,480 183,080 
Boston _-_-- ae 400 6,352 Oe Ri is. 1 ,573) ,04 
Baltimore - eee oe ee aes 24,366 27,662 
Philadelphia > pepe casel Bane Ree wee tie 2,659) 18,045 
San Fran -_- wee pts Sanat abcuacl edcma 28,068 28,068 
DS.” oe anak “OO OA ise ccd eee 10,648 10,648 

Total ...'216,324) 21,601)138,907|376,832 1,450,215 443,334 1,191,682 3,085,231 
Tot. 1911_.'172,134} 25,319 169,339/366,792 1,422,879 358,936 1 ,340,055 3,121,870 











Note.—New York exports since Sept. 1 include 14,716 bales Peru, &c., to Liverpool 
In addition to above exports, our telegrams to-night also 
give_us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 


New York. 


port. 





Speculation in cotton for future delivery has been active 


at irregular prices, advancing at the opening of the week 
and declining later. 
to two causes, first, an overdoing of the long side, whereby 
an unstable technical position was created, and second, and 
something quite as serious, a reported falling off in the 
demand for spot cotton at the South. A good many 
‘“‘pyramids’’ were toppled over in the liquidation which 
took place on Tuesday and Wednesday, partly owing to 
attacks upon the market attributed to Waldorf-Astoria 
and other operators. 
side towards the culmination of the advance hastily sold. 
Liverpool advices, 
sales have decreased sharply. There was a good deal of 
selling there by the Continent and also by what has been 
described as weak local longs. After an advance of nearly 
$10 a bale, it was felt in any case that a reaction was due. 
Many large concentrated short lines had been liquidated 
under persistent manipulation by powerful bull interests 
and this liquidation deprived the market of a certain sup- 
_ Receipts at the ports have also continued large. 
The idea is deep-seated that Texas will raise a crop of 
4,750,000 to 5,000,000 bales. 
issued on Thursday was as low as 4,600,000 bales, but the 
consensus is that Texas will not only raise by far the largest 
crop on record, but that it will approach 5,000,000 bales, 
if it does not actually attain that extraordinary total. 
What is more, there is a tendency to increase the estimates 
of the whole crop. While some recent figures have fallen 
below 14,000,000 bales, the drift now is towards something 
well above that total. 
impressed the trade more powerfully than anything else, the 
spot demand at the South, which recently was so extra- 
ordinary as to constitute a striking characteristic of the 
situation, has now very markedly diminished. The decline 
in the middle of the week, indeed, was very largely due to 
the belief that the spot trade, which durin 
of October was so active, had at last met with a sharp check. 
Recent big purchases have, to some extent at any rate, 
replenished spinners’ stocks at home and abroad, especially 
abroad, and with the political situation unsettled it was, 
Lr nor no more than natural that cotton should feel the 
elfects. 
met last Tuesday and which gave rise to a premature ss get 
that Prime Minister Asquith would resign, also played no 
small part in the depression in cotton at home and abroad. 
It helped greatly to precipitate a drop of $2 a bale from the 
top price that day. Since then, however, the political 
situation in Europe has seemed to be clearing up, not only 
in England, in one sense, but more particularly in the Near 
East, so that there is less fear in the cotton trade of a change 
of ministry in England, or of serious entanglements among 
the Great Powers of Europe growing out of a settlement 
of the Balkan war. 
of the water. 
business in the United States is prosperous. 
have shown a tendency to close the gap 
last year and the total for the present 
parts of the South a good spot deman 
To-day prices again declined, partly on persistent reports 
of a sharp falling off in the demand for spot cotton and 
partly on the bearish weekly statistics showing an excep- 
tionally large total brought into sight. The South sold 
heavily. Liverpool’s spot sales were only 4,000 bales. 
Spot cotton closed at 11.90c. for middling uplands, showing 
a decline for the week of 30 points. 


The fall in prices was traceable mainly 


Some who had taken hold of the long 


too, were disappointing. Its spot 


It is true that one estimate 


But something which, after all, has 


the latter part 


The check which the English Liberal Ministry 


Also, dry goods are active on both sides 
Continental mills are sold farahead. General 
Exports 

etween those of 
ear. From some 
is still reported. 


The official quotation for middling upland cotton in the 


New York market each day for the past week has been: 





























Nov. 9 to Nov. 15— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands......-..---- 12.25 12.20 12.20 12.00 12.10 11.90 
NEW YORK QUOTATION FOR 32 YEARS. 
$633._6.. .cs¢ 11 .90/|1904-c_.--- 10 .25/1896_c__-.. 8.00] 1888_c_..-- 10 .00 
bp .60/1903...--.- 11.50) 1895_¢c____- 8 .4411260/....-2. 10.38 
SORO: wacdee 14 65/|1902...-.--- $.30/}1894__._..- 5.62 /|1886..-_.-- 9.19 
SU oo ee<iey 14.80/)1901__--.--- 8 .00/1893....... S.1901 L885. ..2is. 08 
. eee 9 35)1900..-.--.-- 9 81/)1892__._..- 9.25/1884..._... 10.25 
i ree 10.70| 1899__-.--- < it) | [oe 8.12 }3See~s6cce 10.44 
ee 10.90 | 1898..----- §.38/1890_...... 9. ie) Saree: 0.50 
1905- ------ 1.65 |1897-...-.--- 2 02). ee 1G .80 | BOO b cacnase 11.88 
MARKET AND SALES AT NEW YORK. 

Futures SALES. 
Spot Market Market 
Closed. Closed. Spot. |Contr ‘ct Total. 
Saturday._.|Steady, 5 pts. adv__|Firm EONS ato ar re opskgn see 
loader... Quiet, 5 pts. dec. ...|Weak__......- ote 100 100 
Te . 1S nchecenc aces (| RSE at aie es Baia Pa EA 
Wednesday. ‘Steady, 20 pts. dec_|Steady_______- 56 ai inal 56 
Thursday ../Steady, 10 pts. adv_|Barely steady _- 31 es 31 
Friday ...-.'Easy, 20 pts. dec_-_-_|Very steady --- 100 ae 100 
OT eso ne ateskeasiins Wit ie ope 187! 100|_—287 
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FUTURES.—The highest, lowest and closing prices at 


New York the past week have been as follows: 
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THE VISIBLE SUPPL 
up by cable and telegraph, is as follows. 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
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TTON to-night, as made 
Foreign stocks, 


United States, including in it the exports of Friday only. 


November 15— 
Stock at Liverpool 
Stock at London 


Total Great Britain stock 


Stock at Hamburg 
Stock at Bremen 
Stock at Havre 


Stock at Genoa 


Total Continental stocks-_---_-_- 


Total European stocks 
India cotton afloat for Europe-.-. 
Amer. cotton afloat for Europe--1,12 
Egypt,Brazil,&c.,afit.for Europe- 
Stock in Alexandria, Egypt 
Stock in Bombay, India 


Stock in U.S rts 
U.8. exports to-day 


Total visible supply 


1911 1910. 1909. 
83,000 


’ ’ 5 , 


4, ‘ 00 
30,000 26,000 53,000 


or 
SS 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 


for the corresponding period for the previous year—is set 
out in detail below. 
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 * Last year's figures were for Louisville, Ky. 
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517,000 604,000 918,000 
9,000 5,000 6,000 
156.000 136,000 210,000 
126,000 122,000 313,000 
2,000 Sot 


6,000 000 
26,000 38,000 35 ye 


2,000 
11,000 


SS Ae 








334,000 309,000 575,000 











By 
Stock in U. 8. interior towns-_--_- 28 


663 ,7 
34,798 42,643 26,106 





5,045,538 4,179,951 3,871,974 4,426,457 


Of the above, totals of American and other descriptions are as follows: 


American— 
Liverpool stock 
Manchester stock 
Continental stock 


U.S8. port stocks 


Total American 


Liverpool stock 
London stock 


Total East India, &c 
Total American 


Total visible supply 


Middling Upland, Live 
Middling Upland, New 
Egypt, Good Brown, Liverpool_.- 
Peruvian, Rough Good, Liverpool 
Broach, Fine, Liverpool 6-3-8 
Tinnevelly, Good, Liverpool____ 6 5 


Continental imports for the past week have been 280,000 


bales. 


The above figures for 1912 show an increase over last week 
of 354,522 bales, a gain of 865,587 bales over 1911, an excess 
of 1,173,564 bales over 1910 and a gain of 619,081 bales over 


1909. 


erican afloat for Europe 


391,000 491,000 771,000 
23,000 000 42,000 


300,000 286,000 551,000 
993,030 824,808 831,697 
1,076,967 873,280 935,950 

782,156 654.243 663,704 
34,798 42,643 26,106 





3,600,951 3,195,974 
92,000 84,000 86,000 
4,000 ‘ 


East Indian, Brazil, &c.— 


7 
146,000 213,000 


’ ’ 17 ’ 
210,000 155,000 174,000 


3,821,557 





9,000 000 


$29,000 579, 676, 605,000 
4,216,538 3,600,951 3,195,974 3,821,457 





5,045,538 4,179,951 3,871,974 4,426,457 





5.19d. 7.850. 7.72d. 
*  44.50c.  14.80c. 


9.50c 


d. id. 7% 
5 5-16d. 7 9-i6d. 6 15-i6d 












OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 









































1912 1911— 
November 15— Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1. 
ie i i a 25,789 92,330 24,681 110,695 
NN i ee 10,538 55,724 14,877 69,788 
be RO FES itet 820 ,864 485 81 
Ws I ae re 3,622 19,897 5,128 33,261 
ads 5,265 20,073 6,547 17,785 
Via Virginia points._.........-- 11,786 42,289 5,998 41,822 
Via other routes, &c_........--- 12,137 77,188 15,468 62,271 
Total gross overland--_....---- 69,957 309,365 73,184 336,440 
Deduct Shipments— 
Overland to N. Y., Boston, &c_. 9,382 30,479 7,813 39,430 
Between interior towns___._.__- ,043 9,940 862 9,472 
Inland, &c., from South... ____- 1,478 15,611 781 12,603 
Total to be deducted____.___- 11,903 56,030 9,546 61,505 
Leaving total net overland *______- 58,054 253,335 63,728 274,935 


* Including movement by rail to Canada. a Revised. 
The foregoing shows the week’s net overland movement 


has been 58,054 bales, against 63,728 bales for the week last 


year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 21,610 bales. 


1912 1911 




















In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to Nov. 15__--- 549,698 4,410,475 438,861 4,362.64 
Net overland to Nov. 15____---- 58,054 253 335 63,728 274,935 

Southern consumption to Nov. 15. 56,000 08 ,000 53 ,000 : 

Total marketed._..........-.- 663,752 5,271,810 555,589 5,113,584 
Interior stocks in excess... - 32,973 531,334 41,290 681,719 
Came into sight during week_.696,725 -..--- B06 BRO  wknbeccse 
OGRE Oh Ge. SOOT: Biicccstdva wanedeo 5,803,144 -...-. 5,795,303 








Nor. spinners’ takings to Nov. 15.114,883 635,559 97,931 667,772 
Movement into sight in previous years. 





Week— Bales. Since Sent. 1— Bales. 
1910—Nov. 18_._--.------ 574,130|1910—Nov. 18...____ _--- 5,029,952 
1909—Nov. 19___-.-_--.-- 414,346 | 1909—N9Qv. 19___.______- 5,301,856 
er 563 ,448 | 1908—Nov. 21__.________ 5,487 ,302 


QUOTATIONS FOR MIDDLING COTTON AT 


OTHER MARKETS.—Below are the closing quotations 
for middling cotton at Southern and other principal cotton 


markets for each day of the week. 





| Closing Quotations for Middling Cotton on— 
ef ending 


























ov. 15. | Sat’day, | Monday, Tuesday, Wed’day, Thursd’y, Friday, 
Galveston ..___ 12 5-16 |12 3-16 |123-16 12% 12% 12 
New Orleans- _.'12% 12% 2% 12% 12 1-16 11 15-16 
Mobile -_-..-.-- 112 1-16 |12 1-16 |12% 12% 12 1-16 12% 

- Savannah ..__- 12 1-16 2% 12% 12% 12 11% 
Charleston ___.!12 1-16 |12% 12% 12% 12 11% 
Wilmington-_-___|12 12 12 12 12 is 
OS "aa 12% 12% 12% 12% 12 5-16 12% 
Baltimore ----- 12% 12% 12% 12% 12% 12% 
Philadelphia ---|12.50 12.45 12.45 12.25 12.35 (12.15 
Augusta _.._.. 12 7-16 (12% 12% 12% ‘12% 13% 
Memphis ____. 12% 12 39 12% 12% 12% 12% 

St. Louis... __ 112% 12% 12% 12% 12% 12% 
Houston ...... 12% 12% 12% 12 12 1-16 11% 
Little Rock__.. 12 1-16 12% 12% 12% 12% 12 3-16 
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NEW ORLEANS OPTION MARKET.—The highest, | 
: ; 4 ; 1912. 1911. 1929. 
lowest and closing quotations for ere options in the New conor rag 3 inc 
Orleans cotton market for the past week have been as follows: ween. | Bene 1, | Ween. | Bese. 1. | Weeks 1 Oem. 1. 
Sat'day, | Monday,| Tuesday,| Wed'day,|Thursd’y,| Friday, | Bombay_....-.----..---- | 19,000! _86,000' 31,000) _102,000_55,00@! 168,000 
Noe. 9. Nov. 11. | Nov. 12. Noo. Ta. Nov. 14. | Nov. 15. : 
For the Week. | Since September 1. 
November— | @ pt am | G Conii- J 
es aa a — —'— @ —'— an —\— @ —|— = om— treat Conii- Japan: Great Conti- | Japan 
Closing ------ 12.26-.28 12.08-.09 12.14-.1 11 95-.97 11.95-.97|11.76-.78 Britain. nent. &China Total. | Britain. | neat. | & China. Total. 
Range icumid 12.10-.36112.05-.49 12.00-.25'1194.-.13/11.89.-09|11.73-.92 | Bombay— | | | | | 
Closing _-_ ._ ~~ 12.28-.29 12.10-.11/)12.16-.17,11.97-.98/11.97-.99/11.79-.81 1912.__.. 8,000) 4,000 ....-- ' 12,000 10,000} 50,000 700 £7,000 
January— | ‘ | See ee | GHD Waseca a’. ee 22,000| 15,000 37,000 
Range _..... 12.10-.35'12.02-.45) 11.98-.27/11.95-.18/11.90-.14/11.79-.99 | _ 1910.---- ' 1,000 26,000 10,000 37,000 3, 8, 43,000, 184,000 
Closing. ____- 12.25-.26|12.08-.09|12.19-.20 12.01-.02|12.05-.06|11.85-.86 | Calcutta— | | 
February-— | 912. __.. UD i sndscl Secon ' 1,000 2,000 5,000) -.---. 7,000 
Range _____- — For @ —|12.07 —|— @ —— @ —|— @ — 1921-:.../ ...... | --2--+] --+--+) ------ | 1,000: 6,000 -..... 7,000 
Closing _ _____ '12.28-.30 12.11-.12|12.22-.24'12.04-.06 12.08-.10 11.88-.90 ROTO..." 22.25} -2444] ------ eae 2,000 SE co beencd 6,000 
March— | | Madras— | | | 
Range _____. '12.24-.48 12.13-.58/12.14-.40 12.10-.33/12.02-.28 11.92.-12 1912__. __ 1,000 ....-.| -- ---- 1000 8000 S200 ...... 6,000 
Closing _ _- - _- '12.39-.40 12.20-.21/12.34-.35 12.14-.15/12.19-.20,11.99-.00 19It-.-..) --._.. | ------| ------) --- --| 1,000 6,000, -...-. 6,000 
ay— | | | |. Fe... ian Phin al tment nescak: Sa. Me Ubueee 6,000 
Range ______| 12.35-.60| 12.24-.67|12.25-.50) 12.20-.42/12.14-.38/12.06-.25 | All others—. Boia? oad “al 
Closing - - - - - - 12.49-.50 12.31-.32/12.45-.46 12.25-.26/12.31-.32)12.12-.13 | 1912----- | 1,000, 2,000 -..... 3,000 2,000, 35,000 1,000 38,000 
uly — | | : me. 2 Steger Ones be ....| 4,000; 35,000; 1,000 40,000 
ange -.---- '12.46-.65 12.37-.75) 12.38-.57/12.35-.52/12.26-.47/12.18-.35 | 1910----- 2,000, 1,000, -....- 3,000 7,000, 28,000, ------ | 35,000 
losing === 12-62-.54|12.40-.42) 12.55-.57 12-35-.36 12.42-.43 12.24-.25 | ~—— ec See Ae oo pee eee 
ee pine LA aa be @ elm @ oi — © —] Wee... 100 Oa .....: -17,000' 17,000 93,000, 8,000. 118,000 
Closing... . . .|12.58-.59/— — —|— — —|— — — | — | A922..... a 5,000) -...-- | 5,000 6,000' 68,000; 16,000 90,000 
St | | | ‘ _1910._... 3,000} 27,000, 10,000 40,000 13,000, 175,000 43,000 231,000 
SE iets sn a Steady. | Steady. | Steady. | Easy. viet. | Steady  DPHRORTDMo AIT SAA aaa 
Options ~~~~_| Steady. IB'ly st'y.|B'ly ot'y.| Steady. | Steady. | Steady. | | ALEXANDRIA RECEIPTS AND SHIPMENTS. 
WEATHER REPORTS BY TELEGRAPH.—Reports to — peal Rn. 1912. | 1911. 1910. 
us this evening by telegraph from the South indicate that - | 
in general the weather during the week has been favorable, | ?¢ceipts (cantars)— 

d = * NS “a 500,000 350,000 430,000 
and in consequence excellent progress has been made with | Since Sept. 1--2--------! 3,053,692 |! 1,895,796 |! 3,085,738 _ 
picking, which is nearing completion in some districts. ——— A EER TEC ORR wp oes 
Marketing, moreover, has proceeded upon a liberal scale. This | Since || This | Since || This | Since 

: : aie ; Experts (bales)— Week.\ Sept. 1.\} Week.|Sept. 1.)| Week. Sept. 1. 

Galveston, Tex.—With ideal conditions, very rapid progress a : a eo : - 
; sali : + o Liverpool_.........- 500) 54, 4, 37 ,090}/16,000) 79,439 
ie me pong and eee ee. og — ‘py To Manchester________- 8.500| 58.491|| 7:500| 41,010|| 6.750| 56,739 
© week § rainia as been two unadre ths of an inch, on fo Continent and India_|10,000) 58,845)'12,250) 59,203)|10,500) 77,283 
one day. Average thermometer 59, highest 73, lowest 44. To America. ......----- 6,000) 17,514}) 1,250) 3,933)| 5, 19,328 
Abilene, Tex.—There has been no rain the past week. The Total exports_______-_- '34 ,000'189,519 25,500 141 ,236|'38,750 232,789 


thermometer has averaged 49, the highest being 62 and the 
lowest 36. 

Palestine, Tex.—Dry ail the week. The thermometer 
has averaged 56, ranging from 46 to 66. 

San Antonio, Tex.—There has been no rain the past week. 
Thermometer has ranged from 42 to 66, averaging 54. 

Taylor, Tex.—Dry all the week. Average thermometer 
53, highest 66, lowest 40. 

New Orleans, La.—We have had rain on one day during 
the week, the rainfall reaching three hundredths of an inch. 
The thermometer has averaged 65. 

Shreveport, La.—Rain has fallen to an inappreciable ex- 
tent on one day during the week. The thermometer has 
ranged from 42 to 80. 

Vicksburg, Miss.—Rain has fallen on one day of the week, 
the rainfall being twenty-five hundredths of an inch. The 
thermometer has ranged from 38 to 78, averaging 61. 

Little Rock, Ark.—Dry all the week. Average ther- 
mometer 76, highest 57, lowest 38. 

Helena, Ark.—Fine weather this week. The rainfall has 
reached six hundredths of an inch, on one day. The ther- 
mometer has averaged 56.2, the highest being 75 and the 
lowest 52. 

Memphis, Tenn.—Picking and marketing active. There 
has been rain on two days of the past week, the rainfall 
reaching ten hundredths of an inch. Thermometer has 
averaged 59, ranging from 43 to 75. 

Mobile, Ala.—Picking is practically completed. We have 
had rain on one day of the week, the rainfall being forty- 
seven hundredths of an inch. The thermometer has ranged 
from 48 to 75, averaging 67. 

Selma, Ala.—Rain has fallen on one day during the week, 
to an inappreciable extent. The thermometer has aver- 
aged 55, the highest being 74 and the lowest 38. 

Madison, Fla.—There has been no rain the past week. 
The thermometer has averaged 61, ranging from 45 to 77. 

Savannah, Ga.—We have had no rain the past week. The 
thermometer has ranged from 50 to 79, averaging 64. 

Charleston, S. C.—There has been no rain during the week. 
Average thermometer 64, highest 77 and lowest 50. 

Charlotte, N. C.—There has been rain the past week, the 
rainfall being four inches. The thermometer has averaged 
06, the highest being 77 and the lowest 36. | 


_ WORLD'S SUPPLY AND TAKINGS OF COTTON. 











1912. 
































Cotton Takings. | 1911. 
Week and Season. ) 
| Week. ,; Season. | Week. Season. 
Visible supply Nov. 8_________ CRE Senin tas ee 
Visible supply Sept.1.........| —....- mS 2 | ee ies 1,603,418 
American in sight to Nov. 15--_| 696,725) 5,803,144! 596,879] 5,795,303 
Bombay receipts to Nov. 14-__| 19,000 80,000, 31,000) 102,000 
Other India ship'ts to Nov. 14_._ 5,000  f iets 53,000 
Alexandria receipts to Nov. 13. 66 ,0O0 407 ,000. 16,600 252,800 
Other supply to Nov. 13 *____. 5,000 66,000 8,000 79,000 
Total supply... ...--...--- 5,482,741 8,542,629 4,660,282| 7,885,521 
— | 
Visible supply Nov. 15______-_- 5,045,538) 5,045,538 4,179,951! 4,179,951 
Total takings to Nov. 15...__- | 437,203] 3,497,091| 480,331] 3.705.570 
Of which American________-_ | 384,203) 2,952,091! 417,731 3046770 
i 53,000: 545.000 62,600 658 ,800 











* Embraces receipts in Europe from Brazil, Smyrna, West Indies. &c. 
INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of India cotton at Bombay and the shipments 
from all India ports for the week and for the season from 








ne ee 


~ Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 
MANCHESTER MARKET.—Our report received by 
eable to-night from Manchester states that the market con- 
tinues firm for both yarns and shirtings. Manufactures are 
generally well under contract. We give the prices for to- 
day below and leave those for previous weeks of this and 
last vear for comparison. 





: 
| 1912. | 


















































1911. 

| 8% bbs. Shirt- |Cot'n &4 lbs. Shirt- |Cot'n 

32s Cop ings, common | Mid .' 32s Cop ings, common | Mid. 

Twist. | to finest. Upl's Twist. to finest. Upl's 

id. d. 3. d. nas 2: ei d.is. d. s.d.' d. 

Sept | | 

27 913-16@ 10%6 2 @l11 2 6.599 7-16 @ } al 8%@10 9%) 6.11 

Oct. 

4:9% @ 10%6 1 @I1l 144/} 6.3294 @ 10 i5 7%@108 5.59 
ll 9'¢ @ 10%6 1 @i1 1%! 6.309 ay 9%5 7 @10 7%) 531 
18 9% @ 10%6 O @i!i1 1 6.09 83, @ 9%15 6 @10 6 5.29 
25 97-16 @ 10% 6 O @i11 1}4/ 6.16811-16@ 9%'5 54 @10 4%) 5.17 

Nov 

1 95g @ 10%6 1 @11 2%) 6.63 8% @ 9%i5 5 @104 5.17 

8 | 9% @ 10% 6 14@11 3 | 6.79835 @ 9%|5 4%@104 | 5.25 
15 |} 97% @ 10% 6 1%4@113 | 6.788% @ 9%)5 44@104 | 5.19 

SHIPPING NEWS.—Shipments in detail: 
Total bales. 
NEW YORK—To Manchester—Nov. 8—Titan, 1,650.--.-...--- 1,650 
To Havre—-Nov. 9—Rochambeau, 572._.......-...--.--.- 872 
To Bremen—Nov. 13—Bremen, 604._._........-----.--- 604 
To Antwerp—Nov. 12—-Finland, 100........--.-.-.-------- 100 
To Genoa—Nov. 8—-Italia, 709_._..Nov. 11—Mboltke, 472__.. 1,181] 
To Naples—Nov. 8—Laconia, 400__.Nov. 11—-Moltke, 100- - 500 
Te. 2 ~~ 86 OC. Bama, Bbw no noc ode cbocccnaceene i<me 104 
GALVESTON—To Liverpool—Nov. 8—Monarch, 22,482. ..Nov. : 
9—Indore, 16,861...Nov. 11—Dalebank, 9,178....-.---- 48,521 
To Manchester—Nov. 13—Mercedes de Larrinaga, 12,452... 12,452 
To Bremen—Nov. 8—Tyne, 7,190...Nov. 9—Bjornstjerne 
Biormeem, 10,000... .. - --22 220-2 en nee een eeneerns 8,600 
To Antwerp—Nov. 8—Kendal Castle, 2,077_.-...-..------- 2,07% 
To Ghent—Nov. 8—Kendal Castle, 5,160 RS pee ee ee Se ES 5,160 
To Genoa—Nov. 8—Moncenisio, 9,311----..--- a ae ee 9,311 
TEXAS CITY—To Liverpool—Noy. 8—Asian, 10,870.--Nov. 14 4 
inne al a li al ate iid gia onan ead Ohl 22,497 
To Mexico—Nov. 11—City of Tampico, 100_._....--.-.-.---- 100 
PORT ARTHUR—To Bremen—Nov. 1 Ribera, 6,000----.---- 6,000 
NEW ORLEANS—To Liverpool—Nov. 8—Mount Royal, 8,370 
_._._Nov. 9—Louisianian, 3,833...Nov. 13-—Meltonian, 14,- 
000_..Nov. 14—Mechanician, 21,000... Nov. 15—Cestrian, _ 
Ta als ae ee i al ie 68 903 
To Havre—Nov. 13—Bordeaux, 6,729._..Nov. 15—-Euclid, — 
To Dunkirk—Nov. 14—-Brichtor, 5,600- — - _- BR Gh PgR BO 5,600 
To Bremen—Nov. 14—Queen Louise, 845_......-.-.-.------- 845 
To Hamburg—Nov. 15—Istria, 100___---- eR ag a RR HARES 100 
To Antwerp—Nov. 11—Fridland, 927___.._.._------------- 927 
To Barcelona—Nov. 12—Pio [X, 2,585_.._...-.-.--.-----... 2,535 
To Naples—Nov. 12—Italia, 350-__----- Rages Sd ER RSIS EN 350 
To Genoa—Nov. 12—ltalia, 6,000___--- Brin oie EP ae OT 6,000 
To Mexico—Nov. 13—City of Mexico, 100_........---.----- 100 
MOBILE—To Bremen—Nov. 12—Norfolk, 3,334_.......------- 3,334 
PENSACOLA—To Liverpool—Nov. 15—-Gracia, 6,733-_.....-.--- 6,733 
To Bremen—Nov. 11— Flawy}. 7,800__.__-_-- fia ED SER SESS 7,800 
SA VANNAH—To Liverpool—Nov. 11—Burma, 4,459-_..-.------ 4,459 
To Manchester—Nov. 9—Drumcree, 8,188_.__....---------- 8,1 
To Bremen—Nov. 9—Zaandbergen, 5,575; Bankdale, 14,029-- 
ee cia I Oe nib een altuna 28.610 
To Hamburg—Nov. 8—-Atholl, 4,500..._._..--.----------.- 4 5 
To Rotterdam—-Nov. 12—Lord Sefton, 1,100__..._...-.----- 1,10 
BRUNSWICK—To Liverpool—Nov. 9—Antillian, 12,185..----- 12,185 
CHARLESTON—To Liverpool—Nov. 13—Dominion, 8,378----- 8,378 
To Bremen—Nov. 12—-Waverley, 10,759__._____--.-------- 10,759 
WILMINGTON—To Liverpool—Nov. 14—Tabaristan, 9,581_... 9,581 
To Bremen—Nov. 8—Remembrance, 12,497;...Nov. 1l— m 
Fullerton, 10,500__....---- hE ITE Gey. tc isms mate maieal gh cee eet 23 ,047 
NORFOLK—To Liverpool—N9v. 14—-Eagle Point, 2,999__.-_---- 2,999 
BOSTON—To Liverpool—Nov. S8—Saxoniz, 1,589; Winifredian, 4.465 
To Manchester—Nov. 8—lIberian, 1,487...........-------- 1 A487 
To Genoa-——Nov. 8—Canopic, 400.............---------«-- 400 
BALTIMORE—To Liverpool—Nov. 11—Templemore, 300- ----- 300 
To Bremen—Nov. 11—Brandenburg, 1,438_--~----.-------- 1,438 
PHILADELPHIA—To Liverpool—Nov. 8—Merion, 2,876 ------ 2,876. 
To Manchester—Nov. 7—Manchester Merchant, 650-- -..-- 650 


PORT TOWNSEN D—To Japan—Nov. 14—Tacoma Maru, 3,325-_ 3,925 








Sept. 1 for three years have been as follows: 


eae ae eS ee ee eae eeSeaeeeaananeenaneeoeenraece ee 282 2882280292802 2° 
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LIVERPOOL.—By cable from Liverpool we have the fol- 


lowing statement of the week’s sales, &c., at that port: 
bales. $3,000 *2 000 “50-000 41,000 

Sales of the week--..--.--..---- es. 52, ’ 9, 
Of which speculators took -..-.-.--- 1,000 2,000 ,000 3,000 
Of which exporters took ---------- 2,000 1,000 2,000 ,000 
Sales, American---...--.---------- 41,000 42,000 47,000 29,000 
Actual export........------------- 3,000 6,000 ,000 8,000 
oe, wc tig iaine «commccas 94,000 109,000 134,000 105,000 
Total stock—Estimated. ..-..-.----- 608,000 643,000 000 741,000 
Of which American. -..---------- 468,000 508,000 495,000 608,000 
Total im of the week__......-- 186,000 150,000 131,000 218,000 
Of which American--...--------- 77,000 132,000 98,000 197,000 
APRS Gn oc Ka peccecccescwccs 480,000 549,000 607,000 645,000 
Of which American. -_...-.-...-.-.--- 416,000 ,000 5,000 559,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





— 



































Spot. | Saturday. | Monday. Tuesday. | Wednesday. Thiersday. | Friday. 
hd sti me 
Market, f | 
12:15 Dull. Good (| Quiet. Moderate Quiet. Dull. 
P.M. demand. | demand. 
a 6.87 6.90 6.85 6.89 6.80 6.738 
Sales ..... 4,000 10,000 7,000 7,000 7,000 4,000 
Spec .&exp. 500 |. 1,000 700 1,000 500 1,000 
Futures. Quiet, Steady Steady, Steady, Steady, | Quiet, 
Market unch. to | 3@4 pts. | 12 points 634 @7 pts.| 6@7 pts. 1@1% pts. 
opened ‘\% pt. adv{ advance. | decline. | advance. | decline. | advance 
Market, | Easy, Firm, Steady, | Easy, 1% Steady, Barely sty. 
4 34 @5 pts.11@14 pts. 10%@12 pts. dec. to) 6@8 pts. | 2@4 pts. 
P.M. f{' decline. | advance. | pts. dec. 2 pts. adv.) decline. ! decline. 


- — em ene 


The prices of futures at Liverpool for each day are g ven 

below. Prices are on the basis of upland, good ordinary 

clause, unless otherwise stated. 
The prices are given tn pence and 100ths. 





Thus, 6.64 means 6.64-100d. 
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New. 9. Sat. Mon. | Tues. | Wed. Stes, | Fri. 
Nov. 15. |12%) 12% |12%4, 4 |12%4| 4 112% 4 |12%) 4 |12%) 4 

p.m | p.m. |p.M. p.M./p.M./p.M.'p.M. p.mM.|p.M./p.m. p.m./p.m. 

d.| a. jd. | d. | d. | id. | d. | d. | di}. | a. |. 
Nov _.--|__..'6 644|70 |7714|65 (67 (69 (68 /|5914\6114/6014/58 
Nov.-Dec.|____|6 52341581466 1415314/5514'57 [55 (4645/49 148 (45 
Dec.-Jan_|_-_-'6 5034/56 (6314/51 153° 155 (53 |4414/47 (4534/43 
Jan.-Feb_|____'6 50° 1553¢/62'4|50 (52 (54 (52 |43%/46 |45 |42% 
Feb-Mch.|___--/6 50 [55/62 (4944/5114/53 151 |4214/45 14414 /41% 
Mch.-Apr.!___-/6 50 |55 |62 |4914/51%/52% 504/41%\44 [4314/41 
Apr.-May’ -_..'6 5O 1544%416114|49 (51 (52 50 (41 [4335/43 1/41 
May-June! .--'6 50 |5414/6115/49 (51 (52 (50 |41 |4334143 {41 
June-July.| ___'6 49% 61 (4814/50% 514149 |40 |43° \4214'40% 
July-Aug_|___-'6 4814|534/6) (47 (49 (50° (4714'38%|41%4142 (39% 
Aug.-Sep_|_--.'6 41 [45 |52 (39 |41 (41 39 (30 (33 (33431 
Sep.-Oct -|_---|....-- 27 136 (24 |24 (27 (26 |16%/18 (1844/16 
A ee ee 232 ‘31 #|19 ‘19 ‘22 ‘21 #{114'13 |13%11 

BREADSTUFFS. 


Friday Night, Nov. 15 1912. 

Flour has been rather steady, though with only a moderate 
business. Indeed, the situation has shown little actual 
change. ‘Thatis to say, the average buyer has been inclined 
to adhere to the policy of buying from hand to mouth until 
he can see his way more clearly on the important question 
of future prices. Also it is an interesting fact that the trade 
at the Northwest has shown a marked decrease within a 
week. At Minneapolis and interior mills sales have reached 
50 to 75% of the current output, whereas recently most 
mills were abie to sell their entire output for the week. The 
production at Minneapolis, Duluth and Milwaukee for the 
week was 502,665 barrels, against 487,800 in the previous 
week and 384,835 in the same week last year. The flour 
trade, in @ sense, is marking time. 

Wheat has declined, owing mainly to big receipts and a 
lessened apprehension in regard to the ultimate result of the 
Balkan War. At one time it was feared that the victories 
of the Balkan Allies over the Turks might lead to such a 
scramble for the spoils, not only on the part of the allies, but 
also among the Powers of Europe, as to bring the danger of 
war on & vast scale close home to Europe. Recently the 
foreign bourses were seriously disturbed over this considera- 
tion, but latterly British Consols have advanced and the 
national funds of leading nations of the Continent have also 
risen. This is taken as betokening a peaceful issue of the 
great struggle in Southeastern Europe. Servia, for one 
thing, it is said, is to give way to Austria. Meantime, also, 
the export demand has decreased, while the receipts at our 
Northwestern markets have reached a daily total so large 
as to command wide attention. Furthermore, the world’s 
shipments have been very large—larger, indeed, than for 
any week for a long period, i. e., 15,988,000 bushels, against 
11,504,000 in the previous week and only 10,800,000 for the 
same week last year. Considerable emphasis was laid on 
these large figures. They contributed not a little to the 
weakness at home and abroad in the early part of the week. 
Also the world’s stock of wheat increased for the week 10,- 
523,000 bushels, as contrasted with an increase in the week 
last year of 7,075,000 bushels. In the main, foreign quota- 
tions have shown a downward tendency. The outlook 
for the Argentine crop is pronounced favorable. In 
Australasia the crop prospects are cheerful. 
Freight rates from Missouri River points to the Gulf will be 
increased on Dec. 1 2% cents. This has had a tendency 
to check export trade. The outlook for the East India crop 
is in the main favorable. In Roumania and Russia banks 
have been pressing customers to realize, and-it is supposed 
that they big in the world’s shipments have been 





partly due to this fact. Certainly shipments from Danubian 
States last week were 2,000,000 bushels, against 840,000 
in the previous week. From Russian ports 2,832,000 
bushels were shipped, against 1,944,000 in the previous week 
and 1,856,000 last year. On the other hand, the American 
prices, despite big receipts, have latterly shown some re- 
sistance to pressure. After all, stocks on this side of the 
water have not been increasing as rapidly as expected. 
There has been a big absorption of wheat. In the Central 
States of the wheat belt of this country there is said to be a 
shortage of 100,000,000 bushels of winter wheat as an offset 
to the big surplus of spring wheat. The closing of navigation 
will soon, it is believed, cut down shipments from Russia 
and the Danube. Desirable grades of milling wheat in 
importing countries of Europe are small. The American 
quota of world’s shipments is figured at 8,000,000 bushels a 
week. Last week the actual shipments from North American 
reached 7,272,000 bushels, against 6,488,000 in the previous 
week and 3,922,000 last year. European countries raised 
good crops of wheat last season, but the quality is quite 
generally admitted to be defective, so that importing coun- 
tries need large supplies, it is said, of good wheat. “To-day 
prices again declined. The stock at Minneapoils increased 
during the week 675,000 bushels. Seaboard clearances 
are liberal. Liverpool advanced; but receipts at our North- 
western markets comtinued large. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. on. Tues. Wed. Thurs. ri. 
| | RRC ee re cts_107 107 108%. 18 i 108 G2 109% 
December delivery in elevator._._.. 9744 96 96 95 95 
May delivery in elevator________- 101% 101 100% 100 9934 984 


DAILY CLOSING PRICESOF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri 


December delivery in elevator_... 89% 89% 88% 88% 87% 86% 
May delivery in elevator. __._.._- 95% 95 94% 04 93 92 ‘8 
July delivery in elevator... __- 91%, 91 90% 90% 89 88 3%4 


Corn has been depressed. The decline earlier in the week 
was mainly in sympathy with wheat, though there are also 
reports of larger offerings of new corn at the West. The 
world’s shipments were 5,840,000 bushels, which, though 
much smaller than in the previous week, were nearly six 
times as large as in the same week last year. The cash de- 
mand at the West has been in the main unsatisfactory. 
Receipts are expected to increase before long. Foreign 
markets have declined. Yet there has been a fair foreign 
demand at the West for new corn for January-February 
shipment. Wet weather at times has prevailed, but on 
the whole crop reports have been almost uniformly favor- 
able. Much of the short interest in December has been 
transferred to May. The crop is big, the receipts are expec- 
ted to increase in the near future, cash business is slow, - 
speculation is sluggish, and about the only stimulating feature 
is the demand to cover shorts from time to time. Still 
there are some influential interests which are long of the mar- 
ket, in anticipation of a big consumption this season and 
higher prices later on. To-day prices again declined on hea 
es especially in December. Cash trade was dull. 
The receipts of new corn are increasing and the quality is 
also improving. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

Re oe ee cts_nom. nom. nom. nom. nom. nom. 

December delivery in elevator._....nom. nom. nom. nom. nom. nom. 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. | 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator_cts_ 50 50% 49% 49% 48% 47% 


May delivery in elevator________- 49% 49% 49% 48% 48% 47% 
July delivery in elevator... ___- 50 50% 49% 49% 49 48% 


Oats have declined under long liquidation, which has 
reached a larger volume than has been witnessed for a good 
while. Export demand in the meantime has fallen off. 
Apparently, Europe is disinclined to renew its pur hases 
of American oats at this time. The domestio cash trade 
has also decreased noticeably. Everybody is predicting 
lower prices for both December and May oats. Yet stocks, 
on the whole, have been increasing rather slowly and at 
times liberal covering of shorts in December has imparted 
transient steadiness to the market. To-day prices de- 
clined, but they showed less weakness than those for other 
grain. Shipping houses bought December at Chicago 
where sample prices, moreover, were 4c. higher. 


DAILY CLOSING PRICES — iy hy a NEW YORK. 
oat. on 


. Tues. Wed. Thurs. Fri. 
aS re 2 SE ag cts. 39 38% 38% 38% 37% 37% 
ee = Coc a ceo bbbwocobed nom. nom. nom. nom. nom. nom. 


DAILY CLOSING PRICES OF —"" FUTURES IN CHICAGO. 





. Mon. Tues. Wed. Thurs. Fri. 

December delivery in elevator_cts. 3144 31% 31 30% 30 30 % 

May delivery in elevator. _....-.-- 33% 33 32% 32% 32 32 

July delivery in elevator. ..... - 33 33 32% 32% 832 32 
The following are closing quotations: 

FLOUR. _ 

Winter, low grades---.-$3 60@$3 95| Kansas straights, sacks_$4 30@$4 45 

Winter patents_..... 5 25@ 5 40| Kansas clears, sacks... 4 00@ 4 25 

Winter straights --.-.--- 4 65@ 4 80) City patent eR oe Ae 6 20@ 6 50 

Winter clears’ .......-- 425@ 4 30) Rye flour __-.____-.__- 3 85@ 410 

Spring patents-__-....-- 480@ 5 10) Graham flour___.___-.- 400@ 470 

Spring straights _------ 4 60@ 4 75| Buckwheat, cwt -..-.-.- 2 00@ 2 10 

Spring clears. .....-.--- 425@ 4 50 

GRAIN. : 

Wheat, per bushel—tf. o. b. Corn, per bushel— Cents. 
N. Spring, No. 1, new-.-.$0 96 4 SE RRS ae elevator Nominal 
N. Spring, No. 2, new.... nom. steamer ....... elevator Nominal 
Red winter, No. 2, new... 109% No. 3.............6i2. _Noniinal 
Hard winter, No. 2. ...... 98 44 | Rye, per bushel— 

Oats, per bushel, new— Cents. | Seer ied ia 66 @68 
OMe 6 ok wi dn cc'ncece 31% State & Pennsylvania. nom, 

Yo. 2, white.....-.----.. re Barley—Malting .....-.- 67 @70 
SD FRR ea erry praia 





For other rables usually given here, see page 1311, 
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The visible supply of grain, comprising the stocks in’ 


granary at principal points of accumulation at lake and 
seaboard ports Nov. 9 1912, was as follows: 


UNITED STATES GRAIN STOCKS. 
Amer Bonded. Amer. Amer.Bonded. Amer. Amer.Bonded 











Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
BEE. BB 6 dwennccewba 1,304 133 139 ’ 4 4 132 1 
NE i hg nee ie 141 233 5 eS: aaere 3 a. weew 
Philadelphia. -.--....-.-.- 481 201 4 as TRE ants Sale arate ome eb ties rae 
Baitimore ........... 904 9 ene > ehek 74 mre 
New Orleans. ........- =  Gaeaen 201 ON a rw oi ipo. taal 
CE. scassanséue Say: saan eet eS a a ee ee eee 
DEY i debocua dueche 188 1,563 385 ae: esae 67 103 173 
,, ere ae Meee 47 I a dle Rhea <> Nismiatle 
DEE aicccnuanaccowe 40 die 107 ea a. cnn: - eae 
Cbdkin creseeoee -f See a ee” wide 117 | SERS! 
Milwaukee -........-.-. ERA SHES 27 ee: -gskende 180 |, ee 
CE kd nw cweaciuad 7,837 "<a da 534 38 239 1,263 97 
Minneapolis ......-- > | regret 3 ROSIE. a Bae  waed 
Nh os mich he wir ee. aeée 17 Ls cacti Be er) ik ei 
DR GA ctcneceae eee: cuckoeas 8 SS eae enaike hia <a 
To. oan eb wb ens ne ee ee 8 Sy Piette. ecieeeke. acme |. eparakien 
Indianapolis .......-- 7 96 Re ce fades it a | hana 
ne ei eenepan - Fee ee 74 ae: alee 58 eras 
DP. cnesccocenae : | Sgro. 161 ae a. ae. wate 
On Canal and River... 609 -.... -..- Dee » Givee wee | PERE 
Total Nov. 9 1912_..45,366 2,595 2,216 11,574 42 1,336 4,280 271 
Total Nov. 2 1912..41,712 2,269 2,689 10,552 42 1,256 4,129 226 
Total Nov. 11 1911..66,566 .... 1,870 21,931 .... 1,288 4,865 --.-- 
Total Nov. 12 1910..41,889 -... 2,307 16,130 ---.. ee Mee > “aethends 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bdbush. bush. bush. bush. bush. 
DEE -cinnunaaunme Re 8 268 oe “dane a “ekes 
ee 2 re Cee es Lee | ew (eee eee woes 
Other Canadian------- aes. »eae Ma oops BI Siege ee) hat Re Os te 
Total Nov. 9 1912_.16,369 -—-..- i > iret 32 ee 
Total Nov. 2 1912..16,094 -—-._. ee *, Rage pee 66 oe aa 
Total Nov. 11 1911_.13,965 -—-..- Eh ase oS RE 
Total Nov. 12 1910_._13,222 -—..- 201 ES die San eS ake 
SUMMARY. 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. obnsh 
Bn cncvessasue 45,366 2,595 2,216 11,574 42 1,336 4,280 271 
I iti itis res te anions 16,36 nial 7 Riis 32 neice 
Total Nov. 9 1912_.61,735 2,595 2,224 14,896 42 1,368 4,512 271 
Total Nov. 2 1912_.57,806 2,269 2,695 13,307 42 1,322 4,236 22 
Total Nov. 11 1911..80,581 .... 1,616 25,7338 .... 1,288 4,901 --... 
Total Nov. 12 1910..55,111 -... 2,508 16,734 ---- a. maeee << aaee 


—_—_ — 
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THE DRY GOODS TRADE. 


New York, Friday Night, Nov. 15 1912. 

All branches of the dry goods trade are active,with prices 
on a very firm basis. Advices from out-of-town are favor- 
able, particularly from the West, where a record business 
is reported. The matter of deliveries continues a source 
of much anxiety to buyers and there is little hope of any 
improvement in the situation. Mills are, if anything, 
falling behind in the filling of their orders, through their 
inability to operate at full capacity, owing to the scarcity 
of labor. In the cotton goods end of the market jobbers 
are in steady receipt of a fair volume of mail orders, while 
store trade is very satisfactory. ‘The advance in the staple 
is reflected in firmer yarn prices, which, in turn, are dis- 
pelling any hope of a reduction in the price of finished 
materials. As the price of cotton advances, buyers become 
more and more urgent in their requests for the prompt 
shipment of goods ordered earlier and at lower levels, 
desiring not to lose the advantage of the lower prices. 
Print cloths are strong, with business steadily improving, 
while bleached goods, ginghams and colored cottons are in 
active request. Cotton goods mills on the whole are so 
well supplied with orders that further business for near-by 
delivery is practically out of the question. In export 
circles business has quieted during the past week, but the 
outlook for the immediate future is very encouraging. 
A feature of considerable interest during the week was 
the opening on new spring lines of carpets, with early busi- 
ness heavier than expected. Initial prices showed ad- 
vanees of from 2% to 5 cents a yard over last season. Busi- 
ness on fall dress goods is about over, aside from some 
scattered transactions in spots. Supplies of desirable 
fabrics are exhausted and clothiers and cutters-up realize 
that it will be impossible to secure additional supplies 
during the current season. Despite the fact that the fall 
has been a very mild one, sales have been of large volume. 
Heavyweights in rough finishes, Seotch effects and mix- 
tures have been very popular, while whipcords and bedford- 
cords have sold exceptionally well. In men’s wear buyers 
are beginning to look forward to the fall of 1913 and it is 
expected that the openings, which will take place soon, 
will show substantial advances on all fabrics. Here, too, 
the demand for rough effects for both suitings and over- 
coatings 1s very good, but stocks are exhausted and joobbers 
are In no position to meet the late demand for additional 
supplies of these fabrics. 

WOOLEN GOODS.—In men’s wear and dress goods man- 
nfacturers report satisfactory business conditions, with 
orders for both fall and spring delivery better than they 
have been for some time past. In some quarters, it is 
stated that duplications exceed initial orders, with blue 
serges selling particularly well. The tariff question is 
recei ing considerable attention at present among mer- 
chants, and while it is generally accepted that a reduction 
will be made, just what it will amount to is a question. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Nov. 9 were 6,209 
packages, valued at $502,996, their destination being to the 
points specified in the table below: 























1912 1911 

. Since Since 

New York to November 9— Week. Jan. 1. Week. Jan. 1. 
I, Se ee se i”. 64 3,612 25 796 
ST SN er rors ne 12 1,700 11 1,104 
RSE ga ESR CT | Sa NR or RE Sc 55,546 ose 64.080 
MEE Au dGwediadvetecscce Jak caer... 24,770 --- 21,3810 
~— db ined ed ade Wb Ghee mei 1,222 45,038 150 =18,111 
a i brethren cuties on btn & th eoteduachiwe anions 278 25,387 35 11,839 
by A SPAIN SRE 446 238 1,037 36,225 
a ra SRN i ARERR OE A Bi gh Ss AN 48 .959 56 2,141 
Centra 1 RES SARIN a 57 17,778 205 17,357 
Bous PE ot or miery oc 1,178 3,233 3,451 51,480 
gE AR EOS aS i iS Re a Ra Se 2,904 64,913 430 37,136 
BEE Kthdvcdidliinidddecounnakou de 6.209 344,174 5.400 282,027 


The value of these New York exports since Jan. 1 has been 
$22,528,350 in 1912, against $20,458,690 in 1911. 

When taking into consideration the uncertainty in raw 
cotton and the more assured prospects for tariff revision, 
demand for domestic cottons has held up remarkably well 
during the past week. During the few days past there 
has been more discussion among merchants and manu- 
facturers regarding the tariff question than there was during 
the political campaign, and with fears that a special session 
of Congress will be called shortly after the inauguration 
to take up the matter of the tariff, many deemed it wise 
to act more conservatively. The mail order business, 
however, continues satisfactory, with good orders received, 
particularly from Western centers. These included re- 
quests for tickings, sheets, pillow cases and denims. There 
has also been a moderate trade in brown sheetings, with 
goods for prompt delivery scarce, particularly the heavier 
grades. In the departments for wash goods business is 
more or less erratic, being quiet in some quarters and more 
active in others. The general undertone of all markets, 
however, remains steady, as many mills, owing to the 
scarcity of labor, are unable to operate at full capacity, and 
supplies are not accumulating. Export markets, compared 
with the past week or two, are less active, although fair 
sales of drills are reported for shipment to India. Bleached 
goods rule firm and quiet; ducks are well held, while ging- 
hams are in fair demand for spring delivery. Print cloths, 
owing to the well sold position_of most mills, continue 
firm, with the demand improving. Gray goods, 38-inch 
standard, are quoted at 54 to 5%e. 

FOREIGN DRY GOODS.—Demand for linens is active, 
with orders for spring delivery an encouraging feature. 
Spot goods are also urgently wanted and mills in many 
instances are unable to meet the demand. Prices remain 
firm with further advances predicted. Burlaps durin 
the week have ruled rather quiet, business being restricte 
by the searcity of supplies. The general undertone has 
been firm with lightweights quoted at 6.85c. and heavy- 
weights at 8.80@8.85e. 


Importations and Warehouse Withdrawals of DryGoods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Nov. 9 1912 and since 
Jan. 1 1912, and for the.orresponding periods of last year,e 
were as follows: 
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News Items. 


Cincinnati, Ohio.—Result of Vole on Annexation.—The 
election held Nov. 5 resulted in favor of annexation of the 
village of Kennedy Heights to the city of Cincinnati. The 

uestion of annexing Elmwood Place was also favored by 
the voters of Cincinnati, but was defeated by the village 
itself. V.95,p.1148. The vote is given as follows: 


Vote in Cincinnati. Vote in Villages. 


ss ”*  “Against’’ ‘*For’’ ‘*Against”’ 
Annexation of Elmwood Place- - - - - 65,206 11,189 (Majority 179 agst.) 
Annexation of Kennedy Heights---_56,957 12,252 172 17 


Connecticut.—Constitutional Amendment Adopted.—The 
complete vote on the proposed amendments to the State 
constitution concerning the duties of the Lieutenant-Gov- 
ernor and the time of adjournment of the General Assembly, 
submitted to the electors in October 1911, has just been an- 
nounced and shows that both questions carried. The 
amendment authorizing the Lieutenant-Governor to act as 
Governor in the case of the inability of the latter to perform 
the powers and duties of his office, received a vote of 29,738 
to 4,770. The other proposal, providing that the General 
Assembly shall adjourn not later than the first Wednesday 
after the first Monday in June following its organization, 
received a vote of 30,349 to 4,865. The Legislature meets 
biennially on the first Wednesday after the first Monday in 
January, and heretofore there has been no limit to the length 
of each session. 


Florida.—Constitutional Amendments Adopted.—The pro- 
posed constitutional amendments establishing the initiative 
and referendum and authorizing the incorporation of Special 
Tax School Districts, submitted to the voters on Nov. 5, 
appear to have earried. See V. 95, p. 1068. 


Kentucky.—Constitutional Amendments Not Voted Upon. 
—The two proposed amendments passed by the 1912 Legis- 
lature and referred to in the ‘“‘Chronicle’”’ of Sept. 14, page 
699, were not submitted to a vote at the recent general elec- 
tion. Section 256 of the constitution provides that amend- 
ments shall be submitted at a general election “for members 
of the (State) House of Representatives,’’ and these officers 
are elected in odd years. 


McKinney, Collin County, Tex.—Commission Form of 
Government Adopted.—By a vote of 448 to 102 the question 
of establishing the commission form of government carried, 
it is stated, on Nov. 5. : 


Manitowoc, Wis.—Volers Favor Purchase of Light Plant. 
—We are advised that the question of purchasing the elec- 
trie-light plant owned by the Electric Co. of Manitowoc 
earried at the election held Nov. 5 by a vote of 1,292 to 
861 (V. 95, p. 993). 


Oklahoma.—Volers Decide Against Capital Removal— 
Local papers report that the returns at hand are sufficient 
to indicate the defeat on Nov. 5 of the proposed amendment 
to the constitution locating the capital and seat of govern- 
ment at Guthrie. The capital was removed, it will be re- 
ealled, from Guthrie to Oklahoma City by an Act of the 
Legislature of 1910,subsequently declared valid by both the 


State Supreme Court and United States Supreme Court. 
V. 95, p. 560. 


Portland, Ore.—Result of Vote on Charter Amendments.— 
The election held in this city on Nov. 2 resulted in favor of 


five proposed amendments to the charter and two ordinances. 
These are as follows: 


ORDINANCES. 


Granting Northwestern Electric Company a franchise for a light, heat and 
power system in the city of Portland, fixing the compensation to be paid 
a ag oe and providing for rates and the regulation thereof (see 

: » Ds ). 

Geantdlan that the Council, in making public improvements, shall take 
into consideration the Greater Portiand plans prepared by Mr E.H. Ben- 
nett, and approving and adopting said plans as the official city plans. 


AMENDMENTS TO CITY CHARTER. 
Providing that the title, rights and interest of the city in all water-front 
property and all landings, wharves, docks, highways, bridges, streets and 
other public places shall be inalienable, providing, however, that streets 


may be vacated for purely public purposes and regulating the manner of 
vacating streets. 


Allowing thirty instead of ten days’ time for filing applications for bond- 
ing street and sewer assessments, and providing the general procedure for 
bonding such assessments and for the sale of improvement bonds. 

Providing that assessments for the extension or changing of streets may 
be bonded and paid in twenty semi-annual installments. 


Respecting the manner of opening new streets and changing existing 
streets, and providing that the City Engineer shall report the amounts of 
benefits and damages to be assessed or allowed, and in case remonstrances 
thereto is filed, the City Attorney shall condemn all property required and 
the jury shall determine the amounts of said benefits and damages 

Providing that all ferries and bridges owned and controlled by the city 
of Portland shall be operated by the County of Multnomah at the expense 
of said county, and providing that a charge of three cents per car be made 
for each street car crossing any of the bridges over the Willamette River. 

All the other questions submitted on Nov. 2, including the 
proposed new charter to establish a commission form of 
government and the amendments providing for six bond 
issues aggregating $3,650,000 (see a subsequent page) were 
defeated. All of the propositions: voted upon were re- 
ferred to in the ‘‘Chronicle”’ of Oct. 19, page 1069. 


United States.—Ohio Notifies State Department of Rati- 
fication of Income Tax Amendment.—On Nov. 12 the State 
Department at Washington received notice of the approval 
by the Ohio Legislature of the proposed Income Tax Amend- 
ment to the Federal Constitution. The 34 States which 





ratified the amendment have now notified the State D epart- 
ment to that effect. (V.95, p. 1288.) : 


Waco, Texas.—Bids Wanted for Revised System of Assess- 
ment.—In an official advertisement on a subsequent page 
proposals are invited until 10 a. m. Nov. 19 by the Finance 
Commissioner, Thomas A. Caufield, upon the proposition of 
the complete installation of a revised system of the assess- 
ment of land and building valuation in Waco, said system 
to be mathematically correct and upon the general order 
of what is commonly known as the ‘‘Somer System.”’ 


_ — 





—_ 


Bond Proposals and Negotiations this week 
have been as follows: 


ABERDEEN, Brown County, So. Dak.—BONDS VOTED.—At an 
election held Nov. 5 the question of issuing $100,000 5% 20-year city-hall- 
construction bonds carried by a vote of 941 to 616. 

ADAMSTON, Harrison County, W. Va.—BOND OFFERING.—Pro- 

osals will be received, it is stated, until 12 m. Dec. 3 by F. H. Scanes, 
Town Recorder, for $15,000 water and $5,000 sewer 5% 10-33-year (opt.) 
bonds. Int. ann. Cert. check for 5% required. 

ALLEGHENY COUNTY (P. O. Pittsburgh), Pa.—BOND OFFERING. 
—Proposals will be received until 11 a. m. Nov. 18 by R.J. Cunningham, 
County Comptroller, for $840,000 4% nage 8 tax-free refunding bonds. 
Denom. $1,000. Int. semi-ann. at the County Comptroller’s office. 
Due Oct. 1 1942. Certified check for $10,000 required. 

ALLEN COUNTY (P. O. Lima), Ohio.—BOND SALE.—On Nov. 8 
the $6,030 5% coup. ditch-impt. bonds we y" Pi 1069) were awarded to 

or $6, 


the Tillotson & Wolcott Co. of Cleveland 63 17 (100.55) and int- 
erest. Other bids follow: 


First Nat. Bank, Cleve__.$6,045 40| Hayden, Miller & Co., Cleve.$6,040 
ARLINGTON HEIGHTS, Hamilton Count Ohio.—BONDS 
VOTED.—On Nov. 5 the question of issuing the $12,000 sewerage-system- 
const. bonds (V. 95, p. 1147) received a favorable vote, according to reports. 
AUGUSTA, Ga.—BOND OFFERING.—Proposals will be received 
until 12 m. Nov. 30 by Wm. L. Martin, Clerk of Council, for the follow- 
ing 44% coupon bonds. 
$250,000 (of $1,000,000) flood-protection bonds. Denom. $1,000. Date 
Nov. 11912. Int. M.& N. Due 30 years. 
150,000 hospital bonds. Denom. $1,000. Date July 1 1912. 
J. & J. Due 30 years. 
100,000 water-works bonds. Date July 1 1912. 
30 years. 

Cert. check for 2% of bonds bid for, payable to the ‘‘City Council of 
Augusta’’, is required. Bids must be made on blank forms furnished by 
the city. ‘The purchaser will be furnished an opinion by Storey, Thorn- 
dike, Palmer & Dodge of Boston, favorable to the legality of the bonds. 
The Clerk of the Superior Court of Richmond County will also certify as 
to their validation. 'The U. 8S. Mortgage & Trust Co. of N. Y. will certify 
as to the genuineness of the various issues. 'The reports that these securi- 
ties were offered Nov. 14 (V. 95, p. 1225) were erroneous. 

The official notices of these bond offerings will be found among the adver- 
tisements elsewhere in this Department. 

AUSTIN, Mower County, Minn.—BONDS VOTED.—tThe election 
held Nov. 5 resulted in a vote of 1,038 to 207 in favor of the proposition 


to — the $20,000 4% refunding bonds (V. 95, p. 1225) according to 
reports. 


AVALON, Cape May County, N. J.—BOND SALE.—On Oct. 14 the 
$29,000 5% 15-yr. tax-free boardwalk bonds (V. 95, p. 843) were awarded 
to the First Nat. Bank of Ocean City at par and int. Denom. $500. 
Date June 1 1912. Int. J. & D. 


AVON-BY-THE-SEA, Monmouth County, N. J.—BOND OFFERING. 
—Proposals will be received until Nov. 21 by Geo. B. Goodrich, Clerk, 
for $22,000 4%% school bonds, reports state. Int. semi-annual. 

BABYLON, Suffolk County, N. Y.—BOND SALE.—On Nov. 12 
the $5,000 (not $4,000 as first reported) 1-10-yr. (ser.) fire-apparatus- 
purchase Series ‘‘A’’ bonds (V. 95, p. 1147) were awarded, it is stated, to 
Adams & Co. of N. Y., at 100.10 and blank bonds for 4.80s. 

BALTIMORE, Md.—RESULT OF LOAN ELECTION.—tThe election 


held Nov. 5 to vote on the question of issuing the loans mentioned in V. 
95, p. 560, resulted as follows, reports state: 
$2,000,000 4% conduit loan, carried by a vote of 38,990 ‘‘for’’ to 29,359 


Int. 


Int. J. & J. Due 


‘“‘against.’’ Due Aug. 1 1962. 
2,000,000 bridge ge defeated by a vote of 22,629 ‘‘for’’ to 45,089 
‘‘against.’’ 


A sewer-rental loan, defeated by a vote of 14,368 ‘‘for’’ to 54,728 ‘‘against.’’ 


BLOOM TOWNSHIP (P. O. Bloomville), Seneca County, Ohio.— 
BOND OFFERING.—Proposals will be received until 12 m. Nov. 22 by 
A. A. Watson, Twp. Clerk, for $4,800 5% highway-constr. bonds. Auth. 
Vol. 102, pages 333 to 349, Laws of Ohio. Denom. $800. Date Nov. 22 
1912. Int. M.&S8S. Due $800 yrly. on Sept. 17 from 1917 to 1922 incl. 

BOSTON, Mass.—LOAN VOTED.—The voters on Nov. 5 passed 
favorably, it is said, upon the Act of the 1912 Legislature authorizing this 


city to issue $2,500,000 bonds outside the debt limit for the construction 
of new streets. 


BOWERSTON, Harrison County, Ohio.— BOND SALE.—The $1,110 
41%% 1-10-year (ser.) Garfield Ave. and State St. impt. assess. bonds 
offered on Oct. 5 (V. 95, p. 700) have been awarded to the First Nat. Bank 
of Bowerston at par and interest. 


BREMEN, Fairfield County, Ohio.— BOND OFFERING.—Proposals 
will be received until 12 m. Dec. 10 (date changed from Nov. 26) by E. .¥ 
Purvis, Vil. Clerk, for the $1,000 5% Main St. paving (village’s portion) 
bonds (V. 95, p. 1238). Denom. $200. Date Sept. 19 1912. Int. semi- 
annual. Due $200 yrly. from 1 to 5 years. Cert. check for 2% of bonds 
bid for, payable to the Treas., required. Bonds to be delivered within 
10 days from time of award. Purchaser to pay accrued interest. 


BURLINGAME, San Mateo County, Cal.—BONDS VOTED.—By a 
vote of 543 to 98 the yo to issue the $175,000 water-works-system 


bonds (V. 95, p. 1070) carried at the election held Nov. 1, acco g to 
reports. 


CALLOWAY COUNTY (P. O. Paducah), Ky.—BONDS VOTED.— 
It is repercse that at a recent eledtion the question of issuing $40,000 court- 
house bonds received a favorable vote. 


CALVERT, Robertson County, Tex.—BOND OFFERING.—Pro- 
posals will be received until 4 p. m. Dec. 4 by Wm. McIntosh, Mayor, for 
the $25,000 5% 10-40-yr. (opt.) coupon sewer-constr. bonds voted May 28 
(V. 94, p. 1579). Denom. $625. ate Jan. 11913. Int. ann. in Jan. at 
the Union State Bank, Calvert. Cert. check for $500, payable to the 
Mayor, required. Bonded debt, this issue. Asses. val. 1912 $1,358,631. 
The legality of this issue has been approved by the Attorney-General of 
Texas. Official circular states that there is no controversy or litigation 
pending or threatening the corporate existence or the boundaries of the 
municipality or the title of its present officials to their respective office or 
the validity of these bonds and that the city has never defaulted in the 
payment of principal or interest on any of its obligations. 


CAMILLA, Mitchell County, Ga.—BOND_ OFFERING.—Proposals 
will be received until 8 p. m. Dec. 2 for the $5,000 school-bldg. $2,500 
sewerage-impt., $10,000 electric-light and water-works-impt. sad $10,000 
city-hall 54% 30-yr. gold bonds. Authority vote of 99 to 8, 96 to 11, 
99 to 8 and 93 to 15, respectively, at the election held Oct. 9 (V.95 p. 767). 
Denom. $500. Date Jan. 1 1912. Int. J. & J. in New York. eposit 
of $500 required. Official circular states that all previous obligations 
have been promptly met, that no question has been raised as to the legality 
of these bonds and that the same have been validated. 
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CANTON, Ohio.—BOND SALE.—On Sept. 30 the four 


issues of 434 2 | « 





of the $200,000 water-works-ext.. $150,000 sewer-impt. and $50,000 street- 









bonds aggegregating $87,700 (V.95,p.701) were awarded, we mpt. bonds voted Nov. 5 (V. 95, p. 1289). 

advised, to Hayden, Miller & Co. of Cleveland for $38,415, making the price ELYRIA SCHOOL DISTRICT ®. O. Elyria), Lorain County, Ohio. 

101.87. 3 —BONDS VOTED.—<According to reports, the question of issuing the 
CENTRE TOWNSHIP, Vernon County, Mo.—BOND OFFERING.— | 3800,000 site-purchase, building-construction-and-equipment bonds (V. 

Proposals will be received until ap: m. Dec. y by J. B. Akers, County Clerk | 95, Pp. 1226) carried at the election held Nov. 5. 

(P. O. Nevada), for the $20, 6% road-impt. bonds (V. 95, p. 635). EMSWORTH (P. O. Allegheny), Allegheny County, Pa.—BONDS 

Date March 1 1913. Int. M.&S. Dae March 1 1917, opt. $5,000 yriy. | VOTED.—At the election held Nov. 5 the question of issuing $24,000 fund- 

Cert. check for $100, payable to the Co. Clerk, is required. ing bonds (V. 95, p. 1070) carried by a vote of 149 to 44. 


CHICOPEE, Hampden County, Mass.—-BOND SALE.—On Noy. i4 
the $19,000 4% 3 yr. (aver.) coupon city-hospital bonds (V. 95. p. 
1289) were awarded. it is stated, to Estabrook & Co. of Boston at 100.99. 


CINCINNATI, OQhio.—BONDS VOTED.—The election held Nov. 5 
resulted in favor of the three issues of bonds, aggregating $4,000,000, 
(V. 95, p. 995.) The official vote cast on the bonds is given below: | 

mount. Purpose. “For.” ‘“Against.”’ 
OO ice haes wenn ecead 50,042 to 24,123 
3, a a ieee en piaitienes 49,250 to 20,973 
2 ee | een OE nn. ck oe cnumieonsauue 43,294 to 21.8610 


We are advised that these bonds will be offered for sale some time next 
year. 

CLARKSVILLE, Red River County, Texas.—BONDS REGISTERED. 
—On Nov. 8 the State Comptroller registcred $25,000 44% 10-40-yr. 
(opt.) bonds. 

CLEVELAND, Ohio.—BOND OFFERINGS.—Reports state that this 
city will offer for sale $175,000 bonds on Dec. 27 and $1,565,000 bonds on 


Dec. 20. 
CLEVELAND SCHOOL DISTRICT (P. O. per egg Ohio.— 
BOND OFFERING.—Proposals will be received until 12 m. Dec. 16 by 


the Public Library Board of the District for $2,000,000 4% library bonds. 
Auth. Secs. 4007 to 4012 incl., Gen. Code. Denom. $1,000. Int. semi- 
ann. at Amer. Exch. Nat. in New York City. Cert check ona na- 
tional bank for 5% of bonds bid for, payable to the Public Library Board 
of the District, required. ids must be made on blanks to be furnished 
by the Secretary of the Library Board. Carl Lorenz is Secretary of the 
Public Library Board. Bids be received separately on the basis of said 
bonds maturing Dec. 16 1932 or Dec. 16 1937 or Dec. 16 1942, but bidders 
_ é bid on any one, two or three of said lengths of time that said bids 
shall run. 

COQUILLE SCHOOL DISTRICT (P. O. Coquille), Coos County 
Ore.—BONDS DEFEATED.—At the election held Oct. 26 the question 
of Se the $30,000 high-school-constr. bonds (V. 95, p. 844) failed to 
carry: he vote was 28 “for” to 111 “‘against.”’ 

COVINGTON COUNTY (P. O. Collins), Miss.—-BONDS PROPOSED. 
— orts state that the issuance of bonds to construct roads in Districts 
No. 2 and 4 is being contemplated by this county.’ 

CROSSVILLE, Cumberland County, Tenn.—BONDS AUTHOR- 
IZED.—This city recently authorized the issuance of $10,000 5% coupon 
street-improvement bonds. 

CUYAMA SCHOOL DISTRICT, San Luis Obispo County, Cal.— 
BOND ELECTION.—On Nov. 25 the voters will have submitted to them 
the proposition to issue $3,000 bonds, reports state. 

DALLAS, Tex.—BOND OFFERING.—Proposals will be received unti! 
2 p. m. Dec. 4 by W. T. Henderson, Com. of Fin., for the following 414 © 
gold coupon bonds, aggregating $725,000. 
$100,000 water-works-impt. bonds. Due May 1 1952. 

200,000 city-hall-bidg. bonds. Due May 1 1952. 

125,000 fire-station-bldg. bonds. Due $3,000 yrly. on May i 

$4,000 maturing each eighth year from 1913 to 1952 incl. 

200,000 public-school-bidg. bonds. Due $5,000 yrly. on May 1 from 

1913 to 1952 incl. 

100,000 sewer bonds. Due $2,000 in odd years and $3,000 in even years 

from 1913 to 1952 incl. 

Authority Art. 918-D. Gen. Laws and election held April 2. Denom. 
$1,000. Date May 11912. Int. M. & N. at the Chase Nat. Bank, N. Y. 
City. The Nov. 1912 interest coupons have been detached. Bonds 
will be certified as to genuineness by the Dallas Trust & Savings Bank, 
Dallas. The opinion of Dillon, Thompson & Clay of New York as to 
legality of bonds will be furnished to the purchaser. Official circular 
states that there has never been a default in the payment of principal or 
interest. Cert. check for 2% of bonds bid for, payable to the Com. of 
Fin., required. (V. 95, p. 561). 

The offictal notice of this bond offering will be found among the advertisce 
ments elsewhere in this Department. 

DARBY TOWNSHIP (P. O. Collingdale), Delaware County, Pa.— 
BOND SALE.—The $6,000 4%°% coupon funding and highway -impt. 
bonds offered on Oct. 21 have been awarded to Hey! & Co. of Philadelphia 
at 102.50. Denom. $500. Date Nov. 1 1912. Int: M. & N. at the 
First Nat. Bank of Darby. Due Nov. 1 1942. 

DARKE COUNTY (P. O. Greenville), Chio.—BOND OFFERING.— 
Proposals will be received until 10 a.m. Dec. 14 by J. L. Morgan, Co. Aud., 
for 000 4%% bonds. Auth. Sec. 6492 and 6493, Gen. Code. Denom. 
$500. Date Dec. 14 1912. Int. J. & D. at the Co. Treas.’ office. Due 
on Dec. 14 as follows: $13 ,000 in 1913. $12,500 in 1914 and 1915 and $25,000 
in 1917. <A deposit in cash or an unconditiona! cert. check on a bank in 
Darke Co. for $100, payable to the Bd. of Co. Commrs., required. Purch. 
to pay accrued int. Bids must be unconditional. 

DAYTON, Campbell County, Ky.—BONDS VOTED.—At a recent 

_ election, it is reported, the proposition to issue $20,000. Fairfield Ave. re. 
onstruction bonds received a favorable vote. 

DEER PARE (P. O. Columbus), Franklin County, Ohio.— BOND 
OFFERING.—Proposals will be received until 12 m. Nov. 27 by F. Huber, 
Village Clerk, for the $1,500 44%% 20-year (village’s portion) side-walk- 
bonds offered without success on Oct. 23 (V. 95, p. 1226). Denom. $500. 
Date Oct. 15 1912. Int. semi-ann. Cert. check for 5% of bonds bid for, 
pareve to the Village Treasurer, is required. Purchaser to pay accrued 
interest. 

DELAWARE SCHOOL DISTRICT (P. O. Delaware), Delaware 
County, Ohio.—BOND OFFERING.—Proposals will be received until 
1 p. m. Dec. 7 by D. E. Hughs, Clerk Board of Ed., for $35,000 44% 
school bonds. Auth. Sec. 7625, 7626 and 7627 Gen. Code. Denom. $500. 
Date Dec. 7 1912. Int. M. & S. at office of District Treas. Due $1,000 
on March I and $500 on Sept. 1 from Sept. 1 1914 to Sept. 1 1937 incl. 
Cert. check on a Delaware County bank for $1,000, payable to the Dist. 
Clerk, required. Bonds to be delivered within 5 days from time of award. 

DINUBA, Tulare County, Cal.—BOND ELECTION.—tThe question 
of issuing $42,000 sewer-system-construction bonds will be submitted to a 
vote, it is stated, on Nov. 19. 

DUNKIRE, Hardin County, Ohio.— BONDS VOTED.—Reports state 
that the election held Nov. 11 resulted in favor of th | O | 
the $15,000 city-hall-building bonds (V. 95, p. 1070). ee ee 


EAST CLEVELAND CITY SCH 
Cuyahoga County, Ohi OOL DISTRICT 


with 





E (P. O. Cleveland), 
. : 0.—BOND OFFERING.—Proposals will be re- 
ceived until 5 p.m. Dec. 16 by the Bd. of Ed., Chas. Ammerman, Clerk, 
for $150,000 4% bidg.-ext.-and equip. bonds voted Nov. 5 (V. 95, p. 1289). 
Auth Secs. 7625 to 7627 incl., Gen. Code. Denom. $1,000. Date “day of 
sale. Int. semi-ann. at Cleveland Trust Co., in Cleveland. Due 20 
yrs. from date. Cert. check on a solvent bank in Cuyahoga Co. for 10% of 
the bid, payable to the Dist. Treas., required. Bonds to be delivered with- 
in 10 days from time of award. 


EAST VIEW, Ohio.—BOND OFFERING.—proposals will i 
until 12 m. Dec. 16 by A. A. Smith, Vil. Clerk. for $20 420 88 be coe 
Kinsman Road impt. bonds. Auth. Sec. 3914, Gen. Code. 
$420 88, (40) $500. Date ‘‘day of sale.’”’ Int. A. & O. at Vil. Treas. 
office. Due $420 88 Oct 1 1913 and $2,000 yearly on Oct. 1 from 1914 
to 1921 incl. and $2,500 Oct. 1 1922. Cert. check on a bank other than 
~ one ow mer van | ~ ont rd 19% = i ae tate for, payable to the Vil. 

reas., required. on o be deliver within 10 days f 
award. Purchaser to pay accrued interest. ee - 


EL PASO, El Paso County, Texas.—BONDS AUTHORIZED.—An 


EUGENE SCHOOL DISTRICT (P. O. Eugene), Lane County, Ore. 
~—BOND ELECTION .—A vote wil be taken on Nov! 20, reports sate, on 
a proposition to issue $20,000 high-school-site-purchase bonds 


EXETER SCHOOL DISTRICT (P. O. Exeter), Tulare County, Cal 
—BONDS VOTED .—A favorable vote was cast LARA na it is stated ,ona 
proposition to issue $25,000 grammar-school-bidg. bonds. 


FAIR OAKS SCHOOL DISTRICT, Sacramento County, Cal.— 
BOND ELECTION .—The question of issuing $2,500 bldg. ponte will be 
submitted to a vote, reports state, on Nov. 19. 


FERNDALE, Whatcom County, Wash.—BOND OFFERING.—Pro- 
pose will be received by N. 8. Brooks, City Treas., it is stated, for the 
Eft or faa water-system bonds voted Oct. 15 (V. 95, p. 1226). Int. 


FLEMINGTON SCHOOL DISTRICT (P. O. Flemington), Taylor 
PART .—On t. 15 ,500 


County, W. Va.—BONDS AWARDED IN 

of $6 ‘O00 6% coupon bonds offered on that day were awarded to W. C. 
Frum for $4,900, making the price 108.88. Denom. $500. Date Aug. 15 
1912. Int. annual. Due ‘‘on or before Aug. 15 1924."’ 


FORT LAUDERDALE, Dade County, Fla.—BOND SALE.—On 
Oct. 12 the $20 ,000 water, $10,000 sewer and $10,000 street 6% 20-yr. 
bonds (V. 95, p. 702) were awarded to Ulen & Co. of Chicago at 100.3375 
Denom. $1000. Date Nov. 11912. Int. M.&N. 


FRANKLIN, Norfolk County, Mass.—BOND SALE.—On Nov. 13 
$30,000 4% 1-15-yr. (ser.) coup. school bonds were awarded to Estabrook 
& Co. of Boston at 100.45, according to reports. Denom. $1,000. Date 
Nov. 11912. Int. M. & N. at the Franklin Nat. Bank in Franklin. 


FRAZESBURG SCHOOL DISTRICT (P. O. Frazesburg), Mus- 
kingum County, Ohio.—-BONDS VOTED.—-An election held recently 
resulted in favor of the proposition to issue $30,000 building bonds, ac- 
cording to reports. 

FREDERICKSBURG, Chickasaw County, Iowa.—BOND SALE.— 
We are advised that an issue of $4,500 electric-light bonds has been sold. 


FREMONT, Dodge County, Neb.—BOND OFFERING.—Proposals 
will be received until 4 p. m. Nov. 18 by Geo. F. Wolz, Mayor, for $8,000 
5% intersection-paving bonds. Denom. $1,000. Date July 11907. Due 
July 1 1927, subject to call beginning July 1 1912. 


FREMONT, Sandusky County, Ohio.—BOND SALE.—On Nov. 12 
the $10,000 444% 3'%-yr. (aver.) coupon street-impt. bonds (V. 95, p. 
1148) were awarded; it is stated, to the Croghan Bank & Say. Co. of Fre- 
mont at 102.265 


FULLERTON, Orange County, Cal.—BOND SALE.—On Nov. 8 the 
$80,000 water-works-p!ant-constr. bonds voted Aup. 29 (V. 95. p. 636) 
were awarded to the State, it is reported, at par. 

FULLERTON UNION HIGH SCHOOL DISTRICT (P. O. Fuller- 
ton), Orange County, Cal.—BONDS VOTED.—Reports state that the 
election held Nov. 4 resulted in favor of the question of issuing $50,000 
high-school-bldg. bonds. 


GOLD HILL, Jackson County, Ore.—-BOND SALE NOT CON- 
SUMMATED .—The sale of the $25,000 6% 25-yr. water-plant bonds on 
Jan. 22 to Bolger, Mosser & Willaman of Chicago (¥. 94, p. 429) were not 
consummated, we have just been advised. 


GUYMON, Texas County, Okla.—BOND SAL#B.—This city has dis- 
posed of its $8,000 funding bonds (V. 95, p. 769), we are advised. 


HAMILTON, Butler County, Ohio.—BONDS VOTED .—tThe election 
held Nov. 5 resulted, it is reported, in favor of the —_— to issue the 
$20,000 city-hall-construction bonds (V. 95, p. 702). 


HAMILTON COUNTY (P. O. Cincinnati), Ohio.._-BONDS VOTED. 
—The proposition to issue the $500,000 Longview Hospital impt. bonds 
(V. 95, p. 498) carried, it is stated, by a vote of 70,709 to 26,519 at the 


election held Nov. 5. 

HARRISON COUNTY (P. O. Gulfport), Miss.—-BOND SALE.— 
The Tillotson & Wolcott Co. of Cleve. has been awarded $15,000 6% Dist. 
No. 3road bonds. These bonds were offered on Oct. 7 as 5s. (V. Oe Fie aot 

BONDS AUTHORIZED.—According to reports the issuance 10,000 
school bonds has been authorized. 

HIGGINSVILLE, Lafayette County, Meo.-—-BOND SALE.—On 
Oct. 7 $12,000 5% water and light-plant-impt. bonds were awarded to 
Coffin & Crawford of Chicago. Denom. . Date Nov. 151912. Int. 
J.&J. Due $600 yriy. Jan. 15 from 1914 to 1933 incl. 


HINTON, Caddo County, Okla.—_-BOND OF ERELNG —ietpory 
will be received until Nov. 19 by C. W. Morrison for the $30,000 6% 25-yr. 
water and light bonds (V. 95, p. 1226). Auth. election held Nov. 5. 


HORSE FLY IRRIGATION DISTRICT (P. O. Bonanza), Klamath 
County, Ore.—BONDS VOTED.—An election held Nov. 9 resulted in fa- 
vor of the proposition to issue $785,000 bonds. The vote, it is stated, was 


50 to 11. 

HURON COUNTY (P. O. Norwalk), Ohio.—BOND OFFERING.— 
Proposals will be received until 1:30 p. m. Dec. 9 by J. E. Smith, Co. Aud., 
for $38,000 5% coup. children’s home bonds. Auth. Secs. 3077 to 3126 
incl., Gen. Code, also an election held Nov. 5. Denom. $500. Date 
Dec. 11912. Int. J. & D. at Co. Treas. office. Due $1,000 each six mos. 
from June 1 1914 to Dec. 1 1932, incl. An unconditional cert. check on a 
bank other than the one making the bid. for 5% of bonds bid for, payable to 
the Co. Treas., is required. Bonds to be delivered within 10 days from 
time of award. Purchaser to pay accrued int. 

JACKSONVILLE, Duval County, Fla.-BOND OFFERING.— 
Proposals will be received until 3 p. m. Dec. 19 by the Board of Bond 
Trustees, W. M. Bostwick Jr., Chairman, for $250,000 444% impt. bonds. 
The legality of these bonds has been approved by Dillion, Thomson & Clay 
of N. Y. These bonds were to have been offered on Oct. 15 (V. 95, p. 
251) but the sale was postponed. 

The official notice of this bond offering will appear en Now. 23 among the 
advertisements elsewhere in this Department. 

KELLIHER, Beltrami County, Minn.—BOND OFFERING.—pro- 
y0sals will be received until 7 p. m. Nov. 25 by J. H. Hermanson, Vil. 
Zecorder, it is stated, for $10,000 refunding bonds at not exceeding 6% 
interest. Interest semi-annual. Certified check for 10% required. 

KENMORE, Summit County, Ohio.—BONDS VOTED.—The propo- 
sitions to issue the $109,000 water and $70.000 sewer bonds (V. 95, p. 1071) 
carried at the election held Nov. 5. The vote was 376 to 50 for the water 
bonds and 377 to 51 for the sewer bonds. 

KIRKLAND, Oneida County, N, Y.—BOND SALE.—Adams & Co. 
of N. Y. have been awarded at 100.20 $12,000 5% sewer bonds. Denom. 
$1,000. Int. F.&A. Due $1,000 yrly. Feb. 1 1913 to 1924 incl. 

KIRKWOOD SCHOOL DISTRICT (P. O. Kirkwood), Warren 
County, Ill.—BOND ELECTION.—Reports state that an election will 
be held to-day (Nov. 16) to vote on the proposition to issue $15,000 ‘‘school- 
bidg.’’ bonds. An issue of ‘“‘high-school’’ bonds was voted Aug. 10 and 
subsequently disposed of (V. 95, p. 637), but , according to local papers, it 
was discovered that ‘‘high-school” bonds could not be issued in districts 
with a population of less than 1,000. 

KITSAP COUNTY (P. O. Port Orchard), Wash.—BONDS DE- 
FEATED.—tThe proposition to issue the $225,000 coupon road bonds 
voted on at an election held Nov. 5 (V. 95, p. 1226) failed to carry. 

LAMAR TOWNSHIP, Bartow County, Mo.—BONDS PROPOSED.— 
According to reports, this place intends to e $20,000 road-bidg. bonds. 

LARKSPUR, Marin County, Cal.—BOND OFFERING.—Proposals 
will be received until 8 p. m. Nov. 20 by E. G. Vocke, Clerk Board of 
Trustees, for $45,000 5% gold municipal-impt. bonds. Denom. (20) 
$1,000, (20) $125. Date Dec. 2 1912. Int. J. & D. Due $1,125 yrly 
for 40 years. Cert. check for not less than 5% of bid required. Bidders 
must specify whether said bonds shall be furnished and prepared at their 
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HA K COUNTY (P. O. Findlay), Ohio.— BONDS AWARDED 
IN a The Oe cian Doreram Co. of Cin. purchased at 103.76 $31,500 
of the seven issues of 5% coupon road-impt. bonds aggregating $35,000, 
bids for which were received on Oct. 16 (V. 95, p. 1148.) 


NCEVILLE, Gwinnett County, Ga.—BOND OFFERING.— 
oan ag be received until 4 p.m. Nov. 21 (date changed from Nov.4) by 
J. i. Britt, City Clerk, for the $15,000 5% a coup. sewer tax-free bonds. 
Denom. $1,000. Date Nov.11912. Int.M.&N. at the Nat. Park Bank 
of N. Y. City. Due Nov. 1 A deposit of $500, payable to L. R. 
Martin, Mayor, required. 

LEFLORE COUNTY (P. O. Poteau), Okla.—BONDS VOTED.— 
The proposition to issue $75,000 court-house bonds carried, it is reported, 
at the election held Nov. 5. 


LEXINGTON, waewe County, Ky.—BONDS VOTED.—The election 
held Nov. 5 resulted in favor of the eos to issue the $50,000 park 
and $200,000 sewer bonds (V. 95, p. 996). The vote for the park bonds 
was 1,994 to 916 and for the sewers 2,058 to 718 


LITCHVILLE, Barnes County, No. Dak.—BONDS NOT SOLD.— 
No sale was made on Oct. 11 of the $2,500 5% 20-yr. artesian-well bonds. 
(V. 95, p. 769.) 

LITTLE ROCK, Ark.—BONDS OFFERED BY BANKERS.—The 
L. W. Thomson Securities Co. in St. Louis is offering to investors $21,000 
5%% Dist. No. 198 street-impt. bonds. Denom. $500. Date Oct. 15 
1912. Due on Dec. 1 as follows: $3,000 in 1913 and 1914; $3,500 in 1915, 
1916 and 1917 and $4,500 in 1918. 

LOS GATOS, Santa Clara County, Cal.—-BOND OFFERING.—Ac- 
cording to reports, proposals will be received until 7 p. m. Dec. 2 for the 
following bonds voted Sent 30( V. 95, p. 996): $10,000 town-hall bonds 
(denom. $500), $6,000 public-park bon (denom. $300), $30,000 sewer 
bonds (denom. $1,500), $35,000 street-impt. bonds (denom. $1,750). Int. 
semi-ann. 


LOWELL, Middlesex County, Mass.—BOND SALE.—On Nov. 15 
$26,250 4% 8-14-year (ser.) water bonds were awarded to R. L. Day & Co. 
of Boston at 100.689. Int. semi-ann. 


LYON COUNTY SCHOOL DISTRICT NO. 9, Nev.—BOND SALE.— 
On Nov. 4 $5,000 6 e bonds were awarded to the Lyon County Bank in 
Yerington at par. enom. $500. Date Nov. 4 1912. Int. J. & J. 


McKINLEY, St. Louis County, Minn.—BOND OFFERING.—Pro- 
posals will be received until Dec. 3 for $10,000 elec.-light refund. bonds at 
not exceeding 6% int. Auth., vote of 12 to 0 at an election held Nov. 4. 
Due part yearly on Dec. 3, commencing 1917. 


MALDEN. Middlesex County, Mass.——-TEMPORARY LOAN.—On 
Nov. 12 the loan of $200,000 due in 5 months (V. 95, p. 1290) was awarded 
to N. W. Harris & Co., Inc. of Boston at 4.33% discount. 


MC HENRY, Harrison County, Miss.—BONDS NOT SOLD.—The 
Town Treas. advises us that the $1,500 6% 20-yr. coupon funding bonds 
offered on Oct. 16 (V. 95, p. 846) have not yet been disposed of. 


MADEIRA VILLAGE SCHOOL DISTRICT, Hamilton County, 
Ohio.—BONDS VOTED.—tThe election held Nov. 5 resulted, it is stated, 
in favor of the ae POW to issue the $25,000 site-purchase and building 
bonds (V. 95, p. 1149.) 

MAHANOY CITY SCHOOL DISTRICT (P. O. Mahanoy City), 
Schuylkill County, Pa.—BONDS VOTED.—By a vote of 959 to 611 the 

ro sition fo issue $100,000 high-school-bldg. bonds carried at an election 
e ov. 5. 

MANSFIELD, Richland County, Ohio.— BOND SALE.—On Nov. 14 
$12,000 5% sewer bonds were awarded to the Bank of Mansfield and Citi- 
zens’ Nat. Bank of Mansfield. Date Nov. 21 1912. Int.M.&8. Due 
Sept. 1 1916. 

(P. O. W. 


MARSHALL COUNTY Moundsville), Va.—BONDS 
VOTED.—The election held Nov. 5 resulted in favor of the proposition to 
issue $150,000 road-improvement bonds, according to reports. 


MEDINA, Medina County, Ohio.—BIDS.—tThe other bids received 
on Nov. 4 for the $5,000 5% 6-yr. (aver.) coupon E. Liberty St.-impt. 
assess. bonds awarded on that day to Seasongood & Mayer of Cincinnati 
at 103.80 and int. (V.95, p. 1290) were as follows: 

Tillotson & Wolc. Co., Cleve.$5,179 | Spitzer, Rorick & Co., Tol.$5,155 50 
Otis & Co., Cleveland_____- . eil, Roth & Co., Cin___. 5,155 00 
Hayden, Miller & Co., Clev. 5,163/The State-Sec. Bk., Zanesv.5,135 00 

MELOLAND SCHOOL DISTRICT, Imperial County, Cal.—BOND 
SALE.—On Nov. 4 the $4,000 6% school bonds (V. 95, p. 1149) were 
awarded to the Security Sav. Bank in El Centro at 100-625 and int. Date 
Oct. 71912. Int. M.&N. 


MILLBURN TOWNSHIP SCHOOL DISTRICT, Essex County, 
N. J.—BOND SALE.—On Oct. 11 $7,500 4%% 34-year building bon 
were awarded, it is stated, to the Securities Sav. Bank at par and int. 


MILLS COUNTY (P. O. Goldthwaite), Tex.—BOND_SALE.—On 


1942. 





Oct. 17 the $55,000 5% 10-40-yr. (opt. court-house bonds (V. 95, p. 996, 
were awarded to the Wm. R. Compton Co. of St. Louis at 100.50 and 
bonds. Denom. $1,090. Date Oct. 101912. Int. A., O. 


MONTGOMERY COUNTY (P. O. Winona), Miss.—BID REJECTED 
—RE-OFFERING.—All bids received on Nov. 6 for the $40,000 5%% 
22\-yr. (av. First Supervisors District road bonds (V. 95, p. 1072) were 
*s ag @ are advised that these bonds will be re-advertised for sale 

eb. , 

MONTGOMERY COUNTY (P. O. Dayton), Ohio.—BOND OFFER- 
ING.— ens will be received until 10 a. m. Nov. 28 by the County 
Comm., . H. Azling, Sec., for $1,000 44%% coup. Baker Ditch _— 
bonds. Auth. Sec. 6489, Gen. Code. Denom. $200. Date Dec. 1 1912. 
Int. J. & D. at Co. Treas. office. Due $200 yrly. on Dec. 1 from 1913 to 
1917 incl. Cert. check on any bank or trust company for $100, payable 
to the Co. Aud., required. Bidders must satisfy themselves of the legality 
of the issue. Bids must be unconditional. 


MOODY COUNTY (P. O. Flandreau), So. Dak.—BONDS VOTED.— 
By a vote of 1,010 to 797, the proposition to issue $85,000 court-house- 
constr. bonds carried at the election held Nov. 5. 


MT. CARMEL SCHOOL DISTRICT (P. O. Mt. Carmel), North- 
umberland County, Pa.—BONDS VOTED.—At an election held Nov. 5, 
the proposition to issue $100,000 1-30-yr. (ser.) building bonds carried by a 


vote of 848 to 212. We are advised that these vonds will be offered for 
sale about May 1 1913. 


MT. CLEMENTS, Macomb County, Mich.—BOND SALE.—Reports 
state that the $50,000 4% coup. sewer bonds (V. 95, p. 1227) have been 
purchased by Spitzer, Rorick & Co. of Toledo. 


MOUNTRAIL COUNTY (P. O. Stanley), No. Dak.—BONDS VOTED. 
~The election held Nov. 5 resulted in a vote of 834 to 770 in favor of the 
queen of issuing the $50,000 4% 20-yr. court-house-bldg. bonds (V. 95, 

MUSKEGON HEIGHTS, Muskegon County, Mich.—BOND SALE.— 
On Nov. 1 $14,000 5% 6-12-yr. (ser.) school bonds were awarded to John 
sr voue. & Co. of Chicago. Denom. $2,000. Date Nov. 1 1912. Int. 


NASHVILLE, Tenn.—BONDS VOTED.—The election held Nov. 5 
resulted in favor of the proposition to issue the $150,000 4% % sa’ bed 
street-impt. bonds (V. 95, P: 703). The vote was 2,776 to 2,070 ate 
July 1.1913. These securities, we are advised, will be offered for sale 
about Jan. 15 1913. 

We are also advised that the proposition to issue the $200,000 market- 
house bonds was not submitted at the same election, as was reported. 


NEVADA COUNTY (P. O. Nevada), Mo.—BONDS VOTED.—An 


election held in Center Twp. on Oct. 29 resulted in favor of the proposition 
to issue $20,000 road-constr. bonds, according to reports. 


NEWARE, N. J.—BONDS AUTHORIZED.—On Nov. 8 the Common 
Council passed a resolution authorizing the issuance of $400,000 4% % 20- 


yous market-impt. bonds. Reports state that these bonds will not be 
ued until after Jan. 1. 


NEW CASTLE COUNTY (P. O. Wilmington), Del.—BOND OFFER- 
ING.—Proposals will be received until 12 m. Nov. 19 by D. Thompson, 
Chair. Finance Committee, for $80,000 4% gold coup. highway-impt. 
bonds. Denom. $1,000. Date July 1 Int. J. 


1911. J. at Farmers’ 
Bank in Wilmingten, Del. Due $10,000 yrly. on July 1 from 1952 to 1959 


Cert. check for 2% of bonds bid for, payable to the County Treas., 
Bonds will be certified as to genuineness by the Columbia- 





——$ 
TL 


Knickerbocker Trust Co. of N. Y. and the legality of the issue will be ex- 

amined by Caldwell, Masslich & Reed, N. Y., whose opinion will be 

furnished to the = . Bonds to be delivered Nov. 26 unless a subse- 
uent date shall mutually agreed upon. aser to pay accrued int. 
ids must be made on blank forms furnished by the county. 

NEW HOME SCHOOL DISTRICT, Kings County, Cal.—BOND 
ELECTION.—An election will be held Nov. 20, it is stated, to vote on a 
proposition to issue $5,000 bonds. 

NEW MEXICO.—BOND OFFERING.—Pro Is will be received until 
2 p.m. Dec. 16 by the Bd. of Loan Commrs., W. G. Sargent, Sec. of Bd., 
at Santa Fe, for $1,125,000 Series ‘‘C’’ bonds. Auth. Sec. 3, Art. 9, State 
constitution. Denom. $1,000. Date Dec. 16 1912. Int. (rate to be 
named in bid) M. & 8. at State Treas. office or at Seaboard Nat. Bank in 
N. Y., as purchaser may desire. Due Dec. 16 1952, subject to call be- 
———— Dec. 16 1922. ert. check on a bank other than the one making 


the bid, for 2% of bid, payable to the Loan Commrs., required. Bids must 
be unconditional. 


NEWPORT BEACH, Orange County, Cal.—BONDS NOT TO BE 
ISSUED AT PRESENT.—We are adv that the matter of issuing the 
$25,000 5% electric-light bonds voted Sept. 10 (V. 95, p. 846) has been 
temporarily delayed on account of injunction proceedings. 

NICHOLASVILLE, Jessamine County, Ky.—BONDS VOTED.— 
The proposition to issue $30,000 school bonds carried, according to reports, 
at the election held Nov. 5. 

NORTH CAROLINA.—BOND OFFERING.—Proposals will be re- 
ceived until 12 m. Dec. 17 by B. R. Lacy, State Treasurer (P. O. Raleigh), 
for $550,000 4% refunding bonds. Date Jan. 1 1913. Int. J. & J. at 
the National Park Bankin N. Y. Due July 1 1953. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


NORTH TONAWANDA am rhe County, N. Y.—BOND SALE.— 
On Nov. 12 the 3 issues of 4 44% 5-year (aver.) reg. street-impt. bonds, 
aggregating $32,500 (V.95, p. 1227) were awarded to J. J. Hart of Albany 
at 100.034 and int. § 


NORTH WALES, Montgomery County, Pa.—BONDS DEFEATED.-- 
The question of issuing $40,000 sewer bonds was defeated by a vote of 
123 ‘‘for’’ to 237 ‘‘against’’ at an election held Nov. 5. 


NORWOOD, Hamilton County, Ohio.— BOND SALE.—On Nov. 6 
the follo bids were received for the $3,000 44% % 20-year Williams Ave. 


acquisition bonds (V. 95, p. 996. 
Prov.Sav.B.&T.Co., Cin. .$3,184 80! Atlas Nat. Bank. Cin__ __- $3 .165 30 
Weil, Roth & Co., Cin.__. 3,154 00 


1 
Seasongood & Mayer, Cin. 3,181 00 





Mayer, Deppe& Walt.,Cin. 3,175 80| First Nat. Bk., Norwood. 3,126 99 
RESULT OF ELECTION.—tThe election held Nov. 5 (V. 95, p. 1149) 
resulted as follows, it is stated: 
Bonds Voted. 
$90,000 city-hall bonds by a vote of 2,859 to 1,278. 
Bonds Defeated. 


$50,000 electric-light bonds, vote 2,483 ‘‘for’’ to 1,500 ‘‘against.”’ 
25,000 Crown Ave. ext. bonds, vote 2,562 ‘‘for’’ fo 1,352 “‘against.’’ 
10,000 Rose Ave. ext. bonds, vote 2,565 ‘‘for’’ to 1,368 ‘‘against.’’ 
10,000 Franklin Ave. ext. bonds, vote 2,579 ‘‘for’’ to 1,331 ‘‘against."’ 
10,000 Lafayette Ave. ext. bonds, vote 2,444 ‘“for’’ to 1,356 ‘‘against.’’ 
A two-thirds majority was required to authorize an issue. 


OAKLEY, Hamilton County, Ohio.— BOND SALES.—On Nov, 1l, 
the five issues of 4%% 40-yr. impt bonds egating $11,250 (V. 95, 
p. ee were awarded to A. E. Aub & Co. of Cin. at 108.90 and int. 

The $13,274 5% 1-10-yr. (ser.) assess. bonds offered on the same day 
(V. 95, p. 1072) were awarded: the $12,671 20 issue to the German Nat, 
Bank for $13,246 20 (104.53) and int. and the $1,053 98 issue to Weil, 
Roth & Co. of Cin. for $1,072 98 (101.802) and int. 


OMAHA, Neb.—RESULT OF BOND ELECTION.—Reports state that 
the election held Nov. 5 resulted in favor of the proposition to issue the 
$100,000 fire and police-dept. bonds (V. 95, p. 846) and in the defeat of tne 
question of issuing the $50,000 park bonds. 


ONTARIO, San Bernardino County, 


Cal._—BOND SALE.—On 
Nov. 4 the $2,000 fire-alarm-system and $1,000 sewer 5% bonds (V. 95, 


p. 1072) were awarded to the t Nat. Bank of Ontario at par and intf 
a oe par and int. was also received from the Ontario Nat. Bank o. 


n oO. 
BONDS NOT SOLD.—The $72,000 street-impt. bonds offered at the 
same time were not sold. 


ORANGE COUNTY (P. O. Santa Ana), Cal.-—BONDS VOTED.— 
According to reports, the proposition to issue the $1,270,000 highway- 
impt. bonds (V. 95, p. 846) carried at the election held Nov. 4. 

NDS VOTED.—The election held Nov. 4 resulted, it is stated, in fa- 
ag Ry proposition to issue the $1,270,000 road-constr. bonds (V. 95, 
Dp. : 

OWATONNA, Steele County, Minn.—BONDS VOTED.—B 


a vote 
of 845 to 303 the question of issuing $10,000 5% 20-year light bonds carried 
at an election held Nov. 5. 


OXNARD, Ventura County, Cal.—BONDS NOT TO BE OFFERED 
AT PRESENT .—We are advised that nothing will be done for about three 
months in the matter of re-offering the $100,000 5% gold water-works 
bonds offered without success on Aug. 27 (V. 95, p. 847.) 


PEASE TOWNSHIP SCHOOL DISTRICT (P. O. Martin’s Ferry), 
Belmont County, Ohio.—BOND OFFERING.—Further details are at 
hand relative to the offering on Nov. 22 of the $10,000 5% coupon buildin 
bonds (V. 95, p. 1149). Proposals for these bonds will be received unt 
12 m. on that day 7 H. 8S. Johnston, Clerk Board of Educ. Auth. Sec. 
7626, Gen. Code. enom. $500. Date, ‘‘day of sale.”’ Int. J. & D. 
at Martin’s Ferry. Due $500 each six months from June 22 1914 to 
Dec. 22 1923, inclusive. No deposit required. 


PELHAM (Town) UNION FREE SCHOOL DISTRICT NO. 1, 
Westchester County, N. Y.—PRICE PAID FOR BONDS.—The price 


pec for the $40,000 6-45-yr. (ser.) Series ‘‘D’’ school bonds awarded on 
oO 


v. 7 to Harris, Forbes & Co., of N. Y. (V. 95, p. 1290) was 100.321 and 


interest for 4%s. Other bids follow: 


Kountze Brothers, New York ____._.----_-----_- at 100.011 for 4.50s 
BEE OE Es BO BOE 66 ew csiiwacccddudeewinkd t 101 for 4.55s 
Ourtis & Sanger. Now Yor .. ....-ccccccucececes at 100.4128 for 4.55s 
R. M. Grant & Co., New York’________.._ -_-..:at 100.178 for 4.60s 


PEMBERVILLE, Wood County, Ohio.—BOND SALE.—On Nov. 11 
the $7,500 5% coupon street-impt. tax-free bonds (V. 95, p. 1149) were 
awarded to Spitzer, Rorick & Co. of Toledo for $7,707 50 (102.76) and int. 
Other bids were received from the Security Sav. Bank & Trust Co. of Tol., 
Hayden, Miller & Co. and Tillotson & Wolcott Co. of Cleveland, Season- 
good & Mayer of Cin. and the Pemberville Sav. Bank in Pemberville. gg 


PHILADELPHIA SCHOOL DISTRICT, Pa.—$5,000,000 LOAN 
RECONSIDERED .—The proposed permanent loan of $5,000,000 recom- 
mended in the resolution adopted by the Board of Education on Oct. 8 
(V. 95, p. 993) was reconsidered by the Board on Nov. 12. A special 
meeting will be held to vote upon a $2,000,000 loan which was offered as a 
substitute. voor 

PIEDMONT SCHOOL DISTRICT, Alameda County, Cal.—BONDS 
VOTED.—The question of issuing the $50,000 bldg. bonds 
reported, at the election held Nov. 6 (V. 95, p. 1149) ee 

PITTSBURGH, Pa.—RESULT OF BOND ELECTION .—T 
held Nov. 5 to vote on the question of issuing the twelve “ak 2 Pig revue my 
aggregating $7,140,000 (V. 95, p. 919) resulted as follows, according to 


reports: mall 
Bonds Voted. 
$1,620,000 water-extension bonds by a vote of 21,699 to 19,499. 
840,000 consolidation of fae Oe mage bonds by a vote of 20,634 to 18,271. 
420,000 grade-crossing-abolition bonds by a vote of 21,211 to 16,844. 
240,000 fire-dept.-equipment bonds by a vote of 20,216 to 18,604. 
90,000 public-comfort-station bonds by a vote of 24,157 to 15.974. 
90,000 municipal-hospital bonds by a vote of 20;976 to 18,282. 
300,000 Diamond Sq. mae otes oases by a vote of 19,911 to 18,918, 
efeated. 
$900,000 cege-wal ond river-impt. bonds.; vote 18,041 “‘for’’ to 20,761 


ainst. 
1 eh one city-hall site bonds, vote 19,717 ‘‘for’’ to 20,419 “‘against’’. 


»000 ding-claim bonds, vote 16,420 “‘for” to 20,244 “against” 
240,000 fire and police-alarm-system bonds, “Por”? 
19.084 * weg y vote 18,899 ‘“‘for’’ to 


180,000 Morewood Ave.-extension bonds, vote 16,948 for to 21,182 ‘‘agst.”’ 
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Coun unty Texas.—BONDS VOTED.—The 
the proposition to issue $12,000 street- 
ter-extension 5% 20-40-year (opt.) bonds. 


PEAR ADA SCHOOL Mang hg O00 tne. Bid, bonds Cal.— BOND 
ELECTION — A propos issue $4,000 ds will be submitted 


to the voters nae Ite io 16). : 


PLEASANTVILLE, Westchester Cetin ; ay, Y.—BON. 912. 
On Nov. 11 the $26,000 ten-year int 10,000 4% 


arded to Isaac W. Sherrill of of Poushkestalc for $56. 017 Ba 2 $4, 
bids follow: are 






—According to 
Fe BSELAER 


For 


Sieve 
Bonds 
Seadesesedccawuncdsccseueeda Co. NY > ae uae oe 
N. Y., whose opinion 


ids must 


bi 


Farson, Son & Co., New York._.............----.---- 


PORTLAND, ore. —BOND OFFERING.—In an advertisemen 
subsequent page, attention is called to the fact that the $315,000 4% er 
bridge bonds to be offered on Nov. 26 will be ready for delivery on or 
Dec. 16, 4 with the opinion of Story, Thorndike, Palmer & Dodge 
t For details of bonds and terms of offering see 


The 
impt 
Due 1-40th yearly. 

RIVERSIDE, 
Nov. 9 an 


LAND, Ore.—BONDS DEFEATED,—Charter amendments 
defeated 


Ov. 
100, 600 for incinera 

for suditortui 
. 95, p. 1072. 


of Aldermen pi <r I. ae , .—On at v the Boars | 4 73 2% Soe 
ermen a resolution , providing for a loan of no 
000 for improvement of the city-hall. i cA of fede bid for 


by the U. 8. 
peg IN aay, Ottawa County, Ohio. Ts OFFERING.—Pro- coal 


poses will be recelved until 7 p. m. ec. 5 by E. Ritter, Village Clerk, 
or $2,600 6% 1-10-yr. eer Sewer Dist. No. 2 impt. bonds. Denom. 
Date bec 5 191 Int. semi-ann. Cert. eck on a bank in 


ttawa Co. for 520. payable to the Treasurer, is required. Purchaser 


to Bay accrued in 
D OFF will a be received at the same time 


ERING. Sop osals 
by the Vil. Clerk for $400 6 ke 9 > ae sows constr. bonds. Auth. 
e. $40. Date Dec. 5 1912. Int. 


Secs. * ta to 3954, Gen. 
J. &D yrly. on Dec. 5 hee 1913 to 1922 incl. Cert. check on 


. Due $40 
an yeh be County ; banks for $300 required. Bonds to be delivered within 
Purchaser to pay accrued interest. 


10 days from time of award. 
RAYMOND ae Ch kee oe (P. O. Raymond), Pacific County, 


Wash.—BoOND —By a vote of 94 to 0 the question of issuing 
$40,000 bldg. bonds carried at a recent election, according to reports. 


REDFIELD, Spink County, S80. Dak.—BOND SALE.—On Oct. 21 
the $9,000 5% 20-year sewer bonds — on Oct. 7 (V. 95, p. 771) were 


wilt berecetved unt 





date may be mutually 
Bids must be made on 


at the 


Geaired must 


be d 


ques of issuing 


The other bids 
awarded to C. 





whic 
ont Topoeals for these ote 
Fran 


by cis Ril Int 
Byes y for 2 bouts bid for, payable to the os FF cates 
for 2% at as to Egger neness by 


the above mentioned trust company. Bonds to be 


RICHMOND, Contra Costa C 
Proposition $0 iste 5 $1,170, B00 3% inner-harbor, tunnel and highyv 


Riverside 


ordinance was 

be held Dec. 17 to ee Fp 

, | the acquisition of a municipal ag ama 
Roanoke County, 
til12m. Nov. 22 
oo Lege Tooke yg 
_— of City Treas. Due May 1 1941. 

uired. Bon 


proved by Dillon rtgage ¢ n & Clay of N. Y.. a co 
will be furnished to ouirchasets. jay will ready for dali 
and must be paid oa within 30 days from aawata of ead, 


ROCHESTER, N. Y.— NOTE OFFERING .—Pro 


posals 
until 2 p. m. Nov. 19 by E. 8. Osborne, City Comptroller, for $170,000 
water-works-impt. notes, Pas six months 
nion Trust Co.,N.Y. Rate 


ROCKCASTLE COUnS® 
vote cast at the election wot 


estion 100 
for’’ and 1,091 a ad 
RODEO SCHOOL DISTRICT Contra Costa County, Cal. BIDS. — 


[VoL. LXXxxXv¥. 

















. | BOSD Accord ww peg Los Angeles Soung, Cal.—BONDS PRO- 
ne considering the issuan 


, this city is ce of 

municipal improvements. 
(P. O. Troy), N. Y.—BOND OFFERING.— 
e to the offering « on Nov. 25 of the follow- 


Date N 


hand 


CV. 95, D 
ing a ode ia Bact oa 


issue $200 ,000 
eady isposed of (V. 93, 
will be hana Be until 12m. on that day (Nov. 
Treas., semi-ann. at Co. 
required . 


the U. & Trust 

Caldwell, Mi orteage & & - gto 
e oo i Serena al . Purchaser to 

furnished by .the Co. 

delivered 


Bag Saggy gh haw 


unty, Cal_—BOND ELECTION.— 


ay 
ly. 


Cal. Mapes PR nr sea einye b —On 
an election 


issuing Has ‘000 ‘bonds for 
(See att D. 9.) 


Va.—BOND OFFERI NG yma 

by W. L. Craft, City Clerk, for $230,000 

bonds. Denom. $i, 000. Date May 1 1911. 
Fen. Aw ook von 


mitted to a vote at an election to be held Nov. 


Senin tea 
passed on second reading 
the question "St tan 


ds Ww) be certified 


Trust Co., N. and the 


eallty huis be | > 

be 
Any y at other 
vat mand accrued interest. 


will be received 


upon. 


Purchaser 
forms furnished by the 


from Nov. 25 1912. 


Int. 
interest and 


denomination 


P. oO. Mt. Vernon), EKy.—VOTE. ane 
ct. 26, which resulted in the defeat of th 
000 road bonds (V. 95, p. 1228), was 1, 179 
aie teateeten being necessary to carry. 


Oct. 28 for the $16,000 5% 1-i6-yr 


bonds 
erates Pog $16,665 Hor. 15 and int. (Vv. "05. Dp. 1290) 














urc by the State Bank & Trust Co. of Sioux Falls at d int. | were as follows ) 
Denom. $500. Date Oct. 1 1912. Int. annually in Otoe. Cone Gone Count -- 781g, oS % wes R. Staats Co., $16 ono" 
oi PER Pa ok, a Ta oki SPAR es OBR Cte ON? | AARIRG COURTS PGUMOR SGROOH DIRTAIGT NO. 1 Fete — 
by the Clerk Board of Co. Supervisors (P. O. Los Angeles) , for $1,500 bonds. | (vy. 95, p. 847) have been sold to Sabine County funds, we are advised. 
NEW LOANS NEW LOANS 
$250,000 $100,000 


City of Augusta, Georgia, Flood Protection Bonds of 1912 


NOTICE OF SALE 


will be received by the Finance Committee of an ayy | until 1d 
iled with the Clerk of Council, at his office, a ge 
Citevor or Ys aon time, on the 30th day of November, 19 yb renee os 
of Two Hundred and Fifty Thousand Dollars ($250 000) princi 
of " Aiaptiste., known as “City of Augusta Flood Protect 
a oso ion of a series of bonds known as ‘‘City of Augusta Flood 
of 1912,” for the te principal amount of One Million ‘Dollars ($1, aed tag /E ach said 
bonds is for the principal amount of One Thousand Dollars ($1, 000). November 1, 1912, 
oo thirty years after date, and bears interest at the rate of four and yo tes (4%) per cent 
pogaeee on May and November first of each year, represented by coupons. he above 
sane of such issue of ng is are for sale in accordance with Section 7 of the 
the City Council of A — for such issue, as follows: 
‘Such bo shal be sold by the Finance Committee in lots or blocks not 
in any one sale the principal amount of Two Hundred and Fifty Thousand 
Dollars ar 000), but all of: such bonds whenever sold shall have the same dignit ach 
and no have any priority or preference over any other bond of r 
issue. Soe sales shall be by competitive bid tothe highest bidder for cash. 
sale ofsaid bond shall be advertised in at least one newspaper in each of the cities 
of Augusta, Atlanta, Baltimore, Boston, Chicago and New York once a week for 
two weeks before the sale. Nosale shall be made so as to include therein any past-due 
coupons, but all past-due coupons shall be detached before delivery of the bonds 
to which they belong. The time when sales of said bonds shall be made and the 
amounttobesold at any time,subject to the maximum amount herein prescribed, 
shall be fixed by The City Council of Augusta, accor to the requirecwente of the 
work tobe done for the purpose of protection against floods. All the requirements 
notice or details in connection with any of such sales shall be left to the discretion 
and power of the Finance Committee.’ 

The time of the sale of the bonds now offered for sale and the amount to be sold have been 
fixed by The City Council of Augusta, for the date herein set out and for the amount herein expressed, 
according to the requirements of the work to be done for the purpose of protection against floods. 
by a resolution adopted by it on the 11th day of November, 1912. hese bonds have been va 
in accordance with the laws of the State of Georgia, and provision has been made for the levy of 
sufficient taxes each year to pay the interest and the entire amount of the principal at maturity. 
Such entire issue of bonds, of which those now offered for sale are a part, are secured by a mortgage 
or deed of trust from The City Council of Augusta to the United States Mortg e & Trust Company, 
covering and creating a lien upon both the power-producing canal and municipal water-works 
such pt said mortgage being the first and only lien upon the said properties. 

ds must be made out on blanks that will be furnished by William Lyon Martin, Clerk 
of Council, Augusta, Georgia, and must be accompanied by a duly certified check, , payable to the 
order of ‘“‘The Cit ty Council of Augusta,’’ for two per cent of the principal amount he bonds bid 
for, which check is to become the pe operty of said ‘‘The City Council of Augusta,” as payment of 
liquidated damages should the bidder fail to comply with his bid within ten (10) days ter written 
notice of the acceptance of his bid shall have been given him. The bid and certified check must be 
enclosed in a sealed envelope marked ‘‘Bid for City of Augusta Flood Protection Bonds of 1912,"’ and 
addressed to ‘‘Finance Committee of The City Council of Augusta, Georgia.” It is suggested, though 
notinsisted upon, that this sealed envelope be enclosed in another envelope and addressed to to “William 
Lyon Martin, Clerk of Council, Augusta, Georgia.’’ Any additional information can be had by 


addressing said Clerk of Council. 
inion by Messrs. Storey, Thorndike, Palmer & 
e 


mm »- A yen cil of Augusta, 


cash of all or 





3 


There will be furnished to the pyrene an oO 


Dodge, Attorneys at Law, Boston, favorable to the legality of such bonds. Such bonds 
e certified by the clerk of the ‘sane Court of Richmond County as to their validation; will 
be engraved by and executed under the supervision of the United States Mortgage & Trust Company; 
and each bond will bear the certificate of that He aad as to its genuineness. 

The right is Peter to reject any or all 


NANCE COMMITTEE OF THE CITY Counc, At) es ead Fe 
THOS. BARRETT JR., Mayor. 


Charles M. Smith & Co 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 


—_—— 


howe 








BLODGET & CO. 


BONDS 
08 STATE STREET, BOSTON 
30 PINE STREET, NEW YORE 


STATE, CITY & RAILROAD BONDS 


oclock noon, | 


| City of Augusta, Georgia, 


Waterworks Bonds of 1912 


NOTICE OF SALE 
+ Sealed pro 


Commi - of Th Cha C con ak inn 
ttee e 

» to be | with the Clerk of Council 
at office, til o'clock 


Augusta, Ga., un 12 
noon, City or Eastern time. on the 30th 
P| ipvemnnes. . for the purchase for 
part an lesa of one 
dollars ($100,000) Brincipel amount 
of bonds of The City Council of Augusta known 
“City of A Water-Works Bonds of 
1912,”’ ail of which issue are dated —_— 1, 1912, 
mature thirty years after date, a interest 
at the rate oe iaounr and one-half ( 


| per annum, Presented D January and 4 st cof 
each year represen y coupons. 
have Validated tiem wi oh "the laws 


of the State of G and provision has been 
made for the levy sufficient taxes each year 
to Ae”! the interest, and the entire amount the 
at mat y 
: All bids must be made out on blanks that will 
be furnished by Wm. Lyon Martin, Clerk of 
Council, Augusta, Ga., and must be accompanied 
a duly certified check, payable to the order 


of 
“The City Council of ‘Augusta, " for two 
oan of the . amount of the bonds bid 


ea og 
for, which c at aoe ed ae of 
said bah Le Council of A yan 


Hn Commnmes should th the 4 BB 
comply ate his bid within ten (10) days after 
written notice of the acce ptance of d shall 
have been given him. he bid and certified 
check my ey -— ee = a a wae me 
marked “ or ty o ugusta ete oO 
and addressed **Fin 


Bonds of 1912,” ance 
Committee of The City Council of Augusta 
Georgia.” It is suggested, though not insisted 
upon, that this sea me envelope be enclosed in 
another envelope and addressed to ‘Wm. L on 
Martin, Clerk of Council, Augusta, Geo 

Any additional information can be had by ad- 


dressing said Clerk of Council. 
There will be furnished to the ereseeet an 
opinion by Messrs. Storey, Thorn Palmer & 


, Attorneys at Law, Boston, Des. favor- 
able to the legality of such bonds. Such bonds 
will be certified by the Clerk of the Superior Court 
of Richmond County as to their validation; will 
be engraved by and executed under the super- 
vision of the United States Mortgage & Trust 
Company; and each bond will bear the certificate 
of that Company as to its genuineness. 

The right is reserved to rejec — any. oF all bids. 
FINANCE COMMITTEE E CITY 
COUNCIL OF FUQUSTAT 
O'CONNOR, Chairman, 
THOMAS BARRETT. Jr., Mayor. 


MUNICIPAL AND RAILROAD 
BONDS 
LIST ON APPLICATION 
'SEASONGOOD & MAYER 
Ingalls Building 
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ANTHONY CONSOLIDATED MES yas PIS SAICy, 


gh re Tg ee =! PAID FOR 


sony eeees os a ee - Mi Becht Score Bavene |B 


in New York. Bonds will be certified as to genuineness by the U. 8. Mtge. 
& Trust N.Y. Pure be made on 


Co., haser to pay accruedint. Bids must 
blanks to be furnished by the township. 


SPRINGFIELD, Clark County, Ohio.—BOND SALE. a Nov.' 12 


d for the 


thes three issues of 4 | £24 % co upon bonds egating $19,000 (V, 95, p. 1073) 
bons onan AIR COUNTY SCHOOL D DISTRI (P. - East St. Louis) awarded to the Provident Sav. Bank & Trust. Co. in Cin. yo $20,255 
tll. BONDS NOT T PTO O BE | RE-OFFE RED AT PRBS Ewe, —We are ady sed 106. 605) and Eecerest. 
n out success on pr quam 
thal) pt tas he re-otfered for ont ne pent year, y STAMFORD, Fe Feirfield | Couns gunty. Conn.—TEMPORARY LOAN. 


ST. PAUL, Minn.—BONDS NOT SOLD.—No award was made on 
three issues of 4% bonds aggregating $225,000 (V. 95, p. 


pA LEM SCHOOL DISTRICT (P. O. Salem), Columbiana Count 
ND ELECTION .—On Nov. 23 the question of issuing $100, 
high-school-constr. bonds will be submitted to a vote, according to reports. 





Nov. 13 of the 
1290.) 





Reports state due June 15 1913, has been nego- 
tiated with Bond & Ra, Ay of New York at 5. 30% discount. 
SUNNYSIDE SCHOOL vy dye < ghad Riverside County, Cal.—BOND 
SALE.—On Nov. 6 $4,000 6% 5-12-yr. (ser. bldg. bonds weré awarded 
to the First Nat. -s. in Barnesville at 101.025. A bid of $4,037 50 was 


also received from G. Blymyer & Co. of San Francisco. Denom. $500. 
Date Oct. 9 1912. Int. A. & 





SAN BENITO DRAINAGE ek Cameron Coun ee — SULPHUR SPRINGS, Hopkins County, Te. —BOND OFFERING. 
BONDS OFFERED BY BANKERS.—Wm. R. Compton Co. of N. Y. —Pro sals will be received until 4 p. m. Nov. T. Coleman, Mayor, 
offering to investors $450,000 5% old. ‘coupon bonds. Denom. $500. for 000 5% ean nm water-wor RA see improvement bonds 
zs ie 1912. Int. A. & O. at the Mechanics & Metals Nat. Bank in Denom. $250 an . Date Oct. 11912. Int. A. & O. at the Hanover 

ue $18,000 Pa A April 10 1915 to 1939 incl., all — bonds | Nat. Bank in N. ay Due $750 yearly, subject to call beginning 10 years. 
tional from uly 10 1922. No other debt. valuation | Certified check for 3% of bid, payable to the Mayor, requir 
sumsattan tee oreo Ee eT ei Rout ae ua ae 
phe unty, Ga.— —At a recent election e question o 
"SCHENECTADY, OO eso. § ne grrr eye Le Ss Ga + ger suing school-bldg. bonds ed, it is stated, by a vote of 51 to 12 
reg.) site-purchase, court-house aod Lik tener: bonds (V. 95, D. 508) THOMASVILLE, Davidson County, N. C.—BOND OFFERING. — 


were awnidel t© H. L. Day & Ob. N. Y. 
bids f 


‘ollow: 
Kisset, mianieuts & ©: N.Y. be pes 
Kountse 0 te ee 
Laden 
Adams me a 
A. B. tae k Oo. N. Y_..102.718 


SMITH COUNTY . Oo. ven Sg 
ELECTION .—The election held N 
pee tion to issue $4 


No. 


SNOHOMISH COUNTY 
DEFEATED.—The election he . Nov. 5 resulted 
pro 


H 
Wm.A. 





AROLIN 


of 
tion hel 


SOUTH 
LOAN .—A loan of $50,000, April 1 
stated, to Estabrook & Co. te Temear he a. 45% discoun 


Nov. 5. 


SOUTH HAVEN TOWNSHIP, Van Buren ‘County, Mich.—BOND 
$1,000. Date Oct. 1 1912. 


SOUTH ORANGE TOWNSHIP, Essex County, N. 
bg igh —Further details are at hand be geno ag the offering on Nov. 19 


SALE.—The $25,000 5% highway-impt. bonds 
yh ay been sold. Denom. 


of the $33,000 4 30- coup. or 
Pro a1 nds will -] 


for these 


at 103.293 and int. 
Harris, Forbes & 
arriman & 


8. A. Kean & Co., Chicago__102. 00 


0,000 road-constr. bonds in Beat No. I and in 
t of the question of issuing $25,000 road-constr. bo 


O. Snohomish) »), 


tion to issue the $1,500,000 6% road bonds (V. 95, p 


C A.—BON DS VOTED.—It is stated that the question 
the $1,000,000 hospital bonds (V. 95, p. 920) carried at the elec- 


FRAMINGHAM, pray rm 15 1913, has bee -—TEMPORARY 


be ‘received Fntil 8p 


Other received, it is stated, until 10 a. m. Dec. 2 b 


Proposals will be y C. G. Hill, 
re eo hf $15,000 5% 30-year water-works and sewer bonds. 


Int. semi- 
A N. Y. P> = check for 1% req 
wess- TITUS COUNTY COMMON SCHOOL DISTRICTS, nee: —BOND 
Read & Co., N. ¥_-102.159 | s47#.—The $800 Sch. No. 4 and $2,000 Sch No. 11 5 


ha 
$100. 





20-yr. (opt) bonds vi Beton | on Sept. 21 (V. 95, p “BaD Ww were award 
— ef» itus ened Permanent School Fund at par. Denom. 
nt. ann. in Apri 


TOLEDO Dinko. —VOTE.—Local papers state that the vote cast at 
the election held Nov. 5, which resulted in favor of the proposition to 


to issue 
the $750, 000 park and boulevard bonds (V.95, p.1291), was 20,492 ‘‘for’’ 
and 8,527 “against 


TOPEKA, Kan. —BOND SALE.—Reports “eo thet 
- 50 street-paving bonds has been purchased b 

opeka. 

TOWNSEND TOWNSHIP SCHOOL ae 
Ohio. Bie OF FERING.— 
Nov. 23 B. Canf (P. O 


eee. RROULT OF BOND 
‘it is stated, in favor of 
nds in Beat 


Wash.—BONDS 


issue of $25,- 
in the sak ¥ the oD. . 


Bowman of 


aren County. 


Proposals will be received untit 1 
ield, Clerk Bd. of Ed. East ast Townsend), fo for 
,000 5% Y honk tax-free bonds. Auth. Secs. 7629 and 7 Gen. Code. 
enom. $500. Date Nov. 1 1912. Int. semi-ann. at the Huron County 
Banking Co. in Norwalk. Due $500 each six months from Apr. 1 1914 to 
Oct. 1 1917 ‘inel. An unconditional certified check on a b other than 
the one the a. for $200, required. Bonds to be delivered within 
10 days from time of award. 
TRENTON, Butler County, Ohio.—BONDS DEFEATED.—The 
0 000 held z. ov. 5 resulted in the defeat of the proposition to issue the 
wate bonds (V. 95, p. 997). The vote was 81 “‘for’’ and 


TROY SCHOOL DISTRICT P. O. Troy), Miami County, Ohio.— 


been awarded, it is 


on Oct. 5 (V. 95, 
Due from 


J.—BOND OF- 
(V. 95, p. Pay f 

















. that by | BONDS VOTED.—It t t election: th 
E. us, Twp. Clerk (P. O. Maplewood). Beno, ns ane toy 4 | to issue $125,000 schoel neidaes and Pan by - on_the proposition 
NEW LOANS. NEW LOANS. 
$150,000 


City of Augusta, Georgia, 
.-. New Hospital Bonds of 1912; 
NOTICE £0F §SALE 
ed pro will be received by ag) Finance 
Committee cil of 


the City Coun Augusta, 
ip, be filed with, the Cl of Council 
12 o'clock 


until 
ape Get. Sis the the the seth day 


one hundred and 


$725,000.00 
CITY OF DALLAS, TEXAS 


44% GOLD COUPON BONDS 


To be sold Wednesday, December 4th, 1912 
bids will be received by the City of Dallas, Texas, until 2:00 p. m.,. WEDNESDAY, 


DECEMBER 4TH, 1912, for $725,000 00 444% Gold Bonds. ‘These bonds are the unsold portion 
- aan dollars ($150, 000) cipal amount | of the $1,025,000 00 that were advertised for sale on Aug. 2Ist, 1912. 
nds of The City Council + Sen The bonds are issued by the City of Dallas, Dallas County, Texas, under authority of Article 
2 “Oity of New Hospital B of |918-D of the General Laws of the State of Texas, and of the City Charter, and by special vote of 
1912," all of which weodigey are da July I, 4 2, | the people at an nn held April 2d, 1912, and are in the respective amounts, and for the respective 
mature thirty date, are of t purposes, as follow 
cipal auatant dock" 


$1 000, and oe fitetest 
at the rate of four and one-half (4%) yr oy 
per annum, payable on Wee hat d an 
of each year, represented 5 5 hae 
bonds have beent Veiiated accordance with 
the laws of the State of Georgia, and pro on 
has been made for the levy of sufficient taxes 
each year to pay the interest and the entire 
amount of the cipal at maturity 
bids must be made out on blemkcs that will 
ed by Wm. Lyon Martin, Clerk of 
een = Augusta, Ga., and must be accompanied 
by a duly certified check, payable to the order 
of “The City Council of Augusta, ’ for two 
cent of the a ee pe amount of the bonds bid or, 
which check is to become the AE gis gin of said 
“The City Council of A as ment of 
liquidated damages should the bidder to com- 
ply with his bid within ten (10) days after written 
notice of the acceptance of his bid shall have been 
ven him. The bid and certified check must 
enclosed in a sealed envelo marked ‘Bid 
for City of Augusta New Hospi Bonds of 1912,”’ 
and addressed to ‘‘ Finance Committee of The Cit 
Council of Augusta, Geo " It is sugges 
though not insisted upon, t at this sealed envelope 
a enclosed in another ‘envelope and addressed 
to ‘Wm. Lyon Martin, Clerk of Council, Augusta, 
Georgia.’’ Any additional information can be 
said Clerk of Council. 
hed to the purchaser an 
opinion by Messrs. Storey, Thorndike, Palmer 
& D e, Attorneys at w, Boston, Mass., 
favorable to the legality of such bonds. Such 
bonds will be certified by the Clerk of the Superior 
Court of Richmond County as to their validation; 
will be engraved by and executed under the super- 
vision of the United States Mortgage & Trust 
Company; and each bond will bear the certificate 
of = “og any as to its genuineness. 
reserved to reject any or all bids. 
TRIN NCE COMMITTEE OF THE C 
COUNCIL OF AUGUSTA, 
. J. O'CONNOR, Chairman, 
THOMAS BA ARRETT, IP.» Mayor. 








ESTABLISHED 1885. 


H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicage 
SCHOOL, 

COUNTY AND MUNICIPAL BONDS 





$200 ,000 00 City-Hall Building Bonds, dated May Ist, 1912, and maturing May Ist, 1952. 


Not optional. 
$100,000 00 Water-Works Improvement Bonds, dated May Ist, 1912, and maturing May Ist, 
1952. BSS optional. 


000 00 Fire-Station Building Bonds, dated May Ist, 1912, and maturing serially, beginning 
May Ist, 1913, $3,000 00 each lin with $4,000 00 maturing each eighth year for forty years— 
average time twenty and one-half 

$200 ,000 00 Public School Building B Bonds, dated May Ist, 1912, and maturing serially, beginning 
May ist, 1913. $5,000 00 each year for forty 7 a ao time twenty and one-half ‘years 

$100,000 00 Sanitary Sewer Bonds, May ist, 1912, and maturing serially, "Deginaing 
May Ist, 1913, $2,000 and $3,000 00 each a ear for forty years. 

The bonds are in the denomination of $1,000 Interest is payable semi-annuall 
November Ist and May Ist, both ag al and a bd, payable in gold coin at the Chase Nat onal 
Bank, in the City of New York. ovember, 1912, interest coupons have been detached, and 
accrued interest should be ao oo Hs ‘on November ist. « 

Direct tax levies have been made sufficient in amount to provide interest and the required sinking 
fund to retire the bonds as they mature. 

The bonds are engraved under the supervision of and certified as to genuineness by the Dallas 
Trust & weavings Bank, of Dallas, Texas. They have been approved by the Attorney-General of the 
State, registered by the State Comptroller, and the opinion of Messrs. Dillon, Thomson & Clay, 
of New York, as to the legality of the bonds will be furnished to the purchaser. The transcripts 
on which Messrs. Dillon, oe & Clay furnish their opinion will be permanently filed with the 


Dallas Trust & a Sa 
On September 14th last the Attorney-General of the State of New York approved City of 
Dallas bonds as legal investments for the savings banks of the State of New York. 


The City of Dallas has been incorporated by special charter for a period of more than thirt 
years, and at no time in its history has there been any default in the payment of any interest or srinak 
pal on its bonded debt or otherwise. 

A certified check for 2% ee of the face of the bonds bid for, payable to W. T. Henderson, Com- 
Pog sige nd renee evenue, must accompany each bid. Money to be paid and ‘ponds 
to elivered a allas. 

The City reserves the right to reject any and all we 


T. HENDERSON, 
Commissioner of Finance and Revenue 








NATIONAL LIGHT, F. WM. KRAFT 





LAWYER. 
HEAT & POWER COMPANY| going Henmination of 
GUARANTEED gu jcs.9e Municipal and Corporation Bonds 
BONDS 1087-9 gay ro BANK BLD@., 
. rn ILL. 
A. H. Bickmore & Co., 
BANKERS 


B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 


30 Pine Street, New Y ork 
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TRUMANSBURG, Tompkins County, N. ¥.—DESCRIPTION OF 
BONDS .—The $1, aving bonds awarded on Oct. 14 to Adams & Co. 
of N. Y. at_100.20 for 4.80s (V. 95, p. 1291) are in the denom. of $500 each 
yaaa Oct. 151912. Int.J.&J. Due $500 yearly beginning July 1 


TULARE, Tulare County, Cal.—BOND OFFERING.—Pro 
be received until 7:30 p.m ec. 2 by 
Sron fan” gold coup. bonds (V. 95, : 
$100, municipal impt. bonds. enom. $1,000. Due $3,000 yrly. on 

Dec. 1 from 1917 to 1948 incl. and $4,000 Dec. 1 1949. 

8,000 municipal imps. bonds. Denom. $500. Due $500 yrly. on 
Dec. 1 from 1913 to 1928 incl. 

2,000 municipal impt. bonds. Denom. $200. Due $200 yrly. on 
Dec. 1 from 1913 to 1932 incl. 

Date Dec. 1 1912. Int. J. &. D. at office of City Treas. Cert. check 
on some iy eee bank in California for 5% of bonds bid for, payable 
to the City Treas., required. Certified abstract of proceedings may be had 
on application to the City Clerk. Purchaser to pay accrued interest. 

VALLEY COUNTY SCHOOL DISTRICT NO. 71, Neb.—BOND 
SALE.—The State of Nebraska was awarded at par during October $500 
5% bonds. Date Aug. 5 1912. 

VANCOUVER, Wash.—BONDS DEFEATED.—An election held 
Nov. 5 resulted in defeat of a proposition to issue city-hall bonds. 


VOLLMER, Lewis County, Idaho.—BONDS VOTED.—The propo- 
sition to issue $10,000 water-system install. bonds received a favorable 
vote, it is stated, at a recent election. 


WAHKIAKU COUNTY (P. O. Cathlemet), Wash.—BONDS DE- 
FEATED.—tThe election held Nov. 5 resulted in the defeat of the propo- 
sition to issue the $50,000 constr. bonds (V. 95, p. 1150). 


WANN, Nowata County, Okla.—BONDS VOTED.—The election 
held nce 5 resulted in a vote of 45 to 19 in favor of the proposition to issue 
gas nds. 

WARREN COUNTY (P. O. Vicksburg), Miss.—BOND SALE.—On 
Oct. 7 the $50,000 5% 5-20-yr. (opt.) bridge and road const. bonds (V. 95, 

. 772) were awarded to the City Sav. & Trust Co. of Vicksburg at 101.112. 

enom. $1,000. Int. ann. in October. 


WASHINGTON COUNTY (P. O. Marietta), Ohio.— BONDS VOTED. 
—The proposition to issue $20,000 experiment-farm bonds received a fav- 
orable vote at a recent election, it is reported. 

WASHINGTON COUNTY (P. O. Washington), Pa.—BOND OF- 
FERING.—Proposals will be received until 11 a. m. Nov. 20 by the Board 


Is will 
E. Oakford, City Clerk, for the fol- 
. 848) voted Sept. 12: 


WAUMPUM SCHOOL DISTRICT (P. O. Waumpum), Lawrence 
mtg wey 6 Pa.—BONDS DEFEATED.—The election held Nov. 5 resulted 
in the defeat of the question of issuing $10,000 building bonds. The vote 
was 43 ‘‘for’’ to 72 “‘against.’’ 

WAYCROSS, Ware County, Ga.—BOND OWT en be ee 

ll be received until 2:30 p. m. Nov. 29 for the $100,000 5% 3 ood 
school, fire and sewer-impt. bonds voted Sept. 21 (V. 95, p. 848). Int. 
semi-annually in New Yotk. H. D. Reed is Mayor. 

WEBSTER CITY, Hamilton County, Iowa.—BOND SALE.—On 
Nov. 1 $13,500 4%% 5-20-yr. (opt.) refunding bonds were awarded to 
Geo. M. Bechtel & Co. of Davenport. Denom. $500. Date Nov. 1 1912. 


Int. M.& N. It was originally reported that the bonds were issued for a 
fire house and that the amount was from $14,000 to $15,000. 


WEBSTER COUNTY (P. O. Red Cloud), Neb.— BONDS DEFEATED. 
—At the election held Nov. 5 the question of issuing court-house bonds 
was defeated. 

WELLINGTON, Lorain County, Ohio.—BOND SALE.—On Nov. 7 
$15,000 5% coupon street-impt. assessment bonds were awarded to Tillot- 
son, Wolcott Co., Cleveland, at 104 and int. Other bids folow: 
Seasongood & Mayer,Cin_ $15,565 00 | Hayden, Miller&Co.,Clev_$15,470 00 
C.E.Denison&Co.,Cleve_. 15,557 20|Spitzer, Rorick & Co., Tol 15,466 50 
First Nat. Bank, Cleve... 15,545 20! State Sec. Bank, Zanesvillel 5,449 00 
Otis & Co., Cleveland._-. 15,503 00| Weil, Roth & Co., Cin__. 15.304 00 

Date Oct. 11912. Int. A. & O. at the City Treasurer's office. 


WHITEFORD TOWNSHIP (P. O. Monroe), Monroe Cou . 
Mich.—BONDS VOTED.—A favorable vote was cast on Nov. 5 on the 
question of issuing the road-improvement bonds (V. 95, p. 1228). 


WICHITA FALLS, Wichita County, Tex.—BONDS VOTED.—The 
election held Nov. 4 resulted, reports state, in favor of the proposition to 
issue the $22,000 bonds for street-impt., electric lights and an incinerating 
plant (V. 95, p. 998). 

WOODSFIELD, Monroe County, Ohio.— BOND OFFERING.—Pro- 
osals will be received until 12 m. Dec. 2 by Geo. P. Dorr, Village Clerk, 
or $3,800 5% coup. street-impt. bonds. Denom. $190. Date Sept. 1 

1912. Int.M.&S8.in Woodsfield. Due $190 each six months from Meh. l 
1913 to Sept. 1 1922 incl. No deposit required with bid. Official circular 
states that there has never been a default in payment of bonds or interest. 


WYOMING, Hamilton County, Ohio. BOND SALE.—On Nov. 9 
the $16,000 4% 50-yr. ‘‘Wyoming Water Works” bonds (V. 95, p. 1074) 
were awarded to Weil, Roth & Co. of Cinc. for $16,365 (102.28) and int. 
Other bids follow: 

Atlas Nat. Bank, Cinc__.$16,201 60/A. E. Aub & Co., Cine $16,170 
Prov .Sav.Bk.&Tr.Co.,Cin.16,172 80| Mayer, Deppe & Walter, Cin.16,161 


of Co. Commrs., H. R. Campbell, Clerk, for $100,000 444% coup. or reg. 
road impt. bonds. Auth. P. L. 244, passed May 11 1911; 
passed July 10 1901, and P. L. 65, passed April 1 1874. 


Date Dec. 15 1912. 


000 on Dec. 15 from 1920 to 1927 incl. 


menis elsewhere in this Department. 


Int. J. & D. at Co. Treas. office. Due $2,000 yrly. 
on Dec. 15 from 1913 to 1917 incl., $5,000 Dec. 15 1918 and 1919 and $10,- 
Cert. check for $10,000, payable 
to the Co. Commrs., required. Official letter states that this county has 
never defaulted in the payment of principal and interest and that no liti- 
gation is pending or threatening that will affect this issue. 

The official notice of this bond offering will be found among the advertise- 


P. L. 631, 


Denom. $1,000. | $12'000 1-12-yr. (ser.) p 


Oct. 11912. Int 


ing ts ay 
on Nov. 5, it 





a on uip. 44 % 
ce an re bureau equip. 
O. at the City Treas. office. C 
of bonds bid for, payable to the Comptroller 
the bonds will be approved by Hawkins, Delafield & Longfellow of N.Y., 
whose opinion will be furnished to the purchaser. 


YOUNGSTOWN SCHOOL DIS 


A. & 


YONKERS, N. Y.—BOND OFFERING.—Proposals will be received 
until 12 m. Nov. 19 by J. Miller, City Comp., for $100,000 1-20-yr. (ser.) 
water, $14,000 1-14-yr. (ser. f 
$20,000 1-20-yr. (ser.) P 

oO 


street-repair. $10,000 1-10-yr. (ser.) city-hall 


120,000 1-10-yr. (ser.) assess. an 
reg. bonds. Date 
ert. check for 2% 


is required. The legailty of 


RICT (P. O. Youngstown), Mahon- 


T 
Ohio.—BONDS VOTED.—A favorable vote was received 
is reported, on the question of issuing school-bldg. bonds. 
YUMA COUNTY UNION HIGH SCHOOL DISTRICT, Ariz.—BOND 
SALE.—On Nov. 2 the $60,000 5% 14%-yr. (av.) gold coup. tax-free bidg. 








NEW LOANS. 


$100,000 


CITY OF MINNEAPOLIS 


BONDS 


Sealed bids will be received by the Committee 
on Ways and Means of the City Council of Minne- 
peas Minnesota, at the office of the undersigned, 

URSDAY, NOVEMBER 21ST, 1912, at 2 
o’clock P. M., for the whole or any part of $100,- 
000 00 High School Bond, dated October 1, 1912, 
payable October 1, 1942, bearing interest at the 
rate of four (4%) per cent per annum, payable 
semi-annually, and no bid or proposal will be 
entertained for a sum less than 95% of the par 
value of said bonds and accrued interest on same 
to date of delivery. 

The above bonds are tax-exempt in the State 
of Minnesota. 

The right to reject any or all bids is hereby 
reserved. 

A certified check for Two (2%) Per Cent of the 

ar value of the bonds bid for, made to C. A. 
loomquist, City Treasurer, must accompany 
each bid. 

Circular containing full particulars will be 
mailed upon application. 

By order of the Committee on Ways and Means 
at a meeting held October 24th, 1912. 

N C. BROWN, 
City Comptroller. 


CITY OF WACO, TEXAS 


BIDS WANTED 


F* Sealed Tproposals are invited by the City of 
Waco upon the proposition of the complete in- 
stallation of a revised system of the assessment of 
land and Anges valuation in the City of Waco; 
said system as bid upon to be mathematically 
correct, and to be upon the general order of what 
is commonly known as the Somer System. 
® Bids will be opened in the Commission Chamber 
of the City Hall in Waco, Texas, 10:00 a. m., 
Tuesday, November 19th, 1912. 
m@ The right is reserved by the City of Waco to 
rejectjany_and all bids. 

THOMAS A. CAUFIELD, 

Finance Commissioner, 
City of Waco, Texas. 














AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
Noble & West Sts., Brooklyn, N. Y. 


NEW LOANS. 


$10,000 


City of Fort Pierce, Florida 
PUBLIC UTILITY BONDS 


Notice is hereby given that the City Council 
of the City of Fort Pierce, Florida, will receive 
bids for the purchase of $10,000, par value, of 
City of Fort Pierce Public Utility Bonds at Fort 
Pierce, Florida, at the City Hall, at 8 o’clock 
R- m., on WEDNESDAY, JANUARY 165, 1913. 

aid bonds are dated January Ist, 1912, payable 
thirty years after date, in denominations of 
$500 00 each, and bear interest at the rate of six 
per cent per annum, payable semi-annually on 
July ist and January ist of each year. All 
bidders shall accompany their bids with a cer- 
tified check for $200 00 as security for compliance 
with bid. The right is reserved to reject any 
and all bids. 

Address all bids to 

F.M. TYLER, City Clerk, 
Fort Pierce, Florida. 











TERRITORY OF HAWAII 


4% PUBLIC IMPROVEMENT BONDS 
Due Sept. 3, 1942-32 @ 102.75 and interest. 
Tax Free Throughout United States 
Accepted at par for Govt, and Postal Deposits 


STACY & BRAUN 


Toledo, O, Cincinnati, O. 





HODENPYL, HARDY & CO. 
14 Wall St., New York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 





Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Legal fer Savings Banks, 
Postal Savings and Trust Funds. 


SEND FOR LIST. 
29 South La Salle St., 


CHICAGO 





R. T. Wilson & Co. 





38 WALL STREET 
NEW YORK 


NEW LOANS. 


$100,000.00 
Washington County, Pennsylvania, 


Road Improvement Bonds 


Sealed propcesty will be received by the Count 
Comptroller of Washington County, Pennsyl- 
vania, at Washington Pa., until 11 o'clock a. m., 
WEDNESDAY, NOVEMBER 20, 1912, to be 
opened immediately thereafter, in the office of 
the County Commissioners, for the sale of One 
Hun Thousand Dollars ($100,000) oad 
Improvement Bonds, all dated December 15 
1912, maturing as follows: $2,000 each year, 1913 
to 1917, both inclusive; $5,000 each year, 1918 
and 1919 and $10,000 each year thereafter; and 
bearing interest at the rate of 44% per annum, 
taxables. Principal and interest ex hom te at the 
County Treasurer’s office, Washington, Pa. 
A certified check in the sum of Ten Thousand 
Dollars ($10,000) must accompany each bid as 
a guaranty of the faithful execution of the entire 
contract. The right is reserved to reject any or 

bids. For further information appl to 
H. R. Campbell, Chief Clerk, Washington, Pa. 

JOHN H. MOFFITT, 
County Comptroller. 








$550,000 


State of North Carolina 


REFUNDING BONDS 


Dated January Ist, 1913, payable July Ist, 
1953, without prior option. Interest Four Per 
centum per annum, payable semi-annually 
January lst and July ist. Both principal and 
interest payable at the National Park Bank, New 
York City. The undersigned State Treasurer 
will receive bids at his office in Raleigh, North 
Carolina, for said bonds until 12 o‘clock M., 
TUESDAY, DECEMBER 17TH, 1912. 

B. R. LACY, 
State Treasurer. 





City of Portland, Oregon 


NOTICE TO BOND BUYERS 


The Broadway Bridge Bonds of the City o 
Portland, amounting to Three Hundred Fifteen 
Thousand Dollars ($315,000) advertised in the 
‘‘Commercial & Financial Chronicle’’ of New 
York City, October 26, 1912, for which bids will 
be received until 11 o'clock a. m., NOVEMBER 
26, 1912, will be ready for delivery on or before 
December 16, 1912, together with the opinion 
of Story, Thorndike, Palmer & Dodge, approving 


their legality. 
A. L. BARBUR, 





Auditor of the City of Portland, 











Nov. 16 1912.] 
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bonds (V. 95, p. 1151) were awarded to - McMahon of Oklahoma City 
for B.A. 401 1 (1 00. 668) and int. A bid ‘of $60. 050 (100.083) was also re- 
ohn Nuveen & Co. of Chicago. 


CANES VILLE SCHOOL DISTRICT (P. O. Zanesville), Muskingum 
County, Ohio.—BONDS VOTED.—It is reported that the recent election 
sesulbed' in favor of the proposition to issue $80,000 school bonds. 





Canada, its Provinces and Municipalities. 


ALBERNI, B. C.—DEBENTURES VOTED. —By-laws providing for 
the issuance of $30,000 electric-light and $10,000 street-impt. debentures 
carried at a recent election, according to reports. 


BRECHIN, Ont.—DEBENTURE ELECTION.—At an election to be 
held Nov. 22 the ratepayers will vote on a by-law providing for the issuance 
of hydro-electric debentures, according to reports. 


CALGARY, Alta.—NO ACTION YET TAKEN.—We are advised by 
the City Clerk that no action has yet been es looking towards the eau 
ance of the $378,000 water debentures (V. 95, 849) recently voted. 

DEBENTURE ELECTION PROPOSED .—It "is stated that this city is 
contemplating the calling of an election to vote on a by-law providing for 
the issuance of $760,000 bridge, $40,000 right-of-way, $51,000 contingency 
and $40,000 Fourteenth St. West bridge reconstruction debentures. 


6s oe ELPH, Ont.—DEBENTURE ELECTION PROPOSED .—According 
2 this city intends to submit to the ratepayers a by-law providing 
pw issuance of $28,000 hospital-repair debentures. 


HARRISON, Ont.—DEBENTURE OFFERING.—Proposals will be 


received up to and including Nov. 20 by L. Brisbin, Town Treas., for the 
ae 000 5% 20-installment elec.-light debentures voted Sept. 30° (V. 95, 
$22). Date Nov. 1 1912. 


” RANLEY Sask.—DEBENTURES NOT SOLD.—No award was made 
of the § $10, 000, 4 y % 20-yr. municipal-bldg. debentures offered on Oct. 10 


ZILDONAN. Man.—DEBENTURE ELECTION PROPOSED.—It is 
reported that the ratepayers will have submitted to them in December 
by-laws providing for the issuance of $126,000 school debentures. 


LA SALLE (P. O. Lachine) ue. Pr eyez at Whemng NOT SOLD.— 
No award was made on Oct. 1 of the is & yn’ Ngee os a 
offered on that day. Denom. $1, t. 119 nt -& N. 
Lia 4 _ of these securities was Oo. under acanie, Que., & Vv. 95, 
Dp 

Nanaimo, B. C.—NO ACTION YET TAKEN.—NoO action has yet been 
taken looking toward the issuance of the $50,000 water-impr. debentures 
recently voted. (V. 95, p. 502). 

NORTH TORONTO, Ont.—DEBENTURE SALE.—C. H. Burgess 
& Co. of Toronto have been awarded, it is stated, the $55,000 school and 
$85,000 sewer 444 % 30-installment coup. debentures (Vv. 95, p. 1229). 





NORTH VANCOUVER, B. C.—DEBENTURES WI nas ae tee, 
CRM dactneares aavecened %e Ged No 1ST, W555 elo} Bas hes 
school de v € so OV. 
withdrawn from the market. ne 

PENETANGUISHENE, Ont.—DEBENTURE Re —On Nov. 5 
— SS. 000 5% 20-installment debentures (V. 95, p. 1152) were awarded 

. B. Jennings of Penetanguishene at par and int. Other bids follow: 














i. OG. Matthews&Co. he $14 1.725 00 fara Gundy & Co.,Tor_..$14,437 
Brent, Noxon & Co., Tor. 14,553 00/C H. Burgess & Co., Tor... 14,307 
A. E. Ames & Co., he...” 32 


4,46 
All of the above bids include accrued interest. 


PENTICTON, B. C.—DEBENTURES VOTED.—It is reported that 
at a recent election | the ratepayers passed a by-law providing for the issu- 
ance of $60,000 school-erection and sidewalk-constr. debentures. 


PETROLEA, Ont.—DEBENTURE ELECTION PROPOSED.—<Accord- 
ing to reports this place intends to submit to the ratepayers in the near 
future a by-law providing for the issuance of 4% % drainage debentures. 


PORT ALBERNI, B. C.—DEBENTURES NOT TO BE OFFERED AT 
PRESENT .—We are ‘advised that $100,000 water-works-system debentures 
eonensy authorized (V. 95, $30) 774) will not be offered for sale before next 
oon ng, at which time 000 electric-light and $10,000 street-impt. 

ebentures will also Sasa 


PRESTON, Ont. —LOAN ELECTION.—An election will be held 


Nov. 18, it is reported, to vote on a by-law providing for a loan as a bonus 
to the Anchor Bedding Co., Ltd. of Toronto. 


ST. BONIFACE, Man.—DEBENTURES VOTED.—An election held 
Nov. 6 resulted in favor of a by-law providing for the issuance of $400 
San tn tai. bridge-constr. debentures. Reports state that the vote ‘was 
oO 


SOUTHEY, Sask. re ee od TURE OFFERING.—Proposals will be re- 
— until Nov. 20 by A. E. Rodger, Sec.-Treas., for $1,500 6% 15-yr. 
ebnetures. 


STEELTON, ont, —DEBENTURE OFFERING.—Proposals will be re- 
ceived until 8 p. Dec. 3 by J. Robinson, Clerk, for the $7,000 public- 
school, $9,000 pubilo-parke and $15,500 paving debentures (VW. 95, p. 850). 


WAINWRIGHT, Alta.—DEBENTURE ELECTION PROPOSED.— 
It is stated that at an election to be called in the near future the ratepayers 
will have submitted to them a by-law providing for the issuance of $10 
rink, fire-hall and sidewalk-constr. debentures. 


WIARTON, Ont.—LOAN ELECTION.—On Nov. 22 by-laws will be 
submitted to the eres. it is reported, providing for a loan of $5,000 
as a bonus to D. G. Kerr to establish a woolen and SE ee factory 
and to grant a loan to Chas. Reckin to establish a flour and grist mil 


WOODVILLE, Ont.—DEBENTURE ELECTION.—It is preeit that 
on Nov. 21 the ratepayers will have submitted to them a by-law providing 
for the issuance of hydro-electric debentures. 








INVESTMENTS. 





MISCELLANEOUS. 





TW.STEPHENS & CO. ATLANTIC 


BANKERS 





The Company's busitess Nas been confined 


OFFICE OF THE 


MUTUAL INSURANCE COMPANY. 


w York, January 23d, 


Ne 
The Trustees, in conformity with the Charter as the Company, submit the following statement of tts aleve rs the 


of December, 1911. 
to marine and inland transportation insurance, 





Premiums on such risks from the Ist January, 1911, to the 3lst December, 1911-...........-...-- $3 ,653 325 1 

8 WALL STREET, NEW YORE. Premiums on Policies not marked oft Ist January, 1911...........-..22-22---2 22 lle 873 ,680 3 
ae Se NT TR TOE eee a a ee ee ee a EE aT $4,527,005 55 
$< — | 
INVESTMENT B ONDS Premiums marked off from January Ist, 1911, to December 3lst, 1911_........--.........---...- $3,773,578 22 
—— 


rest on Deposits in 


nt received less 





Interest allowed on accounts of 
Individuals and Corporations 








ACCOUNTANTS. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 





will cease 


FRANCIS M. Pan. 
J CH, 


ERNEST C BLIS8. 
Certified Ptr mecountants VERNON H. BROWN, 
sylve WALDRON P. BROWN, 
NEW YORE, 55 Liberty St. GEORGE C. CLA 


PHILADELPHIA, Morris Bidg. 
PITTSBURGH, Union Bank Bldg. 
CHICAGO, Firet Nat. Bank Bidg. 
SAN FRANCISCO, Koh! Bidg. 
SEATTLE, Central Bidg. 
LONDON, 58 Coleman 8 


PARK, POTTER & CO. 


CORNELIUS ELDERT, 
RICHARD = EWART, 
PHILIP A. 5 











DOGS GE HENnc coccrdissbccdsitcatahobtsnctses 


Losses paid du the year 
” =e io LE 8 Se TTS ELE eS A IG EBACE se * $220,704 52 


A dividend of interest of Six per cent on the outstanlin 
thereof, or their legal representatives, on and after Tuesday the sixth 

The outstanding certificates of the issue of 1906 will be redeem 
legal representatives, on and after Tuesda 
. The certificates to be prod 
A ‘dividend of Forty per cent is declared on the earned premiums of the Compeny for the year ending 3lst 
December, 1911, which are entitled to participate in dividend, for which, upon applic 
issued on and after be my fhe bey of May next. 

y order 


RK, 
DODGE 


. FRANKLIN, 


Trust Companies, ete Shab ndonwe 


fat sores on the investments of the Company received during the aE 0< ,897 03 


24 
153,167 66 526,692 93 
—_—_—_—_——_—_—_ 
pds Ooncocesscocococecosodsoessoanacesecesnspesnons $1,385,386 46 





205,151 34 425,855 86 
$959,530 60 
SSS 
$196,936 89 

570,472 18 








certificates of profits will be paid to the holders 

of February next. 

and paid to the holders thereof, or theig 

February next, from which date all interest thereon 
payment and canceled 


& 


the sixth of 


uc at the time of 





ation, certificates will be 


G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 
HERBERT L. GRIGGS, 


oard, 


CHARLES M. PRATT, 





CLEMENT A. GRISCOM, DALLAS B. PRATT, 
N W. HARD, GEORGE W. QUINTARD, 
MAS H. HUBBARD; ANTON A. RA : 
LEWIS CASS LEDYARD JOHN J. RIK 
CHARLES D. LEVERICH; DOUGLAS ROBINSON, 
LEANDER N. LOVELL, GUSTAV H. SCH : 
GEORGE H. WILLIAM SLOANE, 
HARLES H. MARSHALL; LOUIS STERN, 
ICHOLAS F. PALMER, WILLIAM A. STREET 
HENRY P H, GEORGE E. TURNURE. 


ARIS 
ADOLF PAVENSTEDT, 
A. A. RAVEN, President. 
CORNELIUS ELDERT, Vice-President. 
ALTER WOOD PARSONS, 2d Vice-President. 


CHARLES E. FAY, 3d Vice-President. 
JOHN H. JONES STEWART, 4th Vice-President, 


BALANCE SHEET. 











ASSETS. LIABILITIES. 
CERTIFIED PUBLIC ACCOUNTANTS United, Soares and State of New York $700,000 00 Eabtmates = —~ a Unsettled $2,310,027 00 
Ds. .  .scaapineekhbbemmnen n process 0 i ie eines 310,02 
New York, Chi , Cincinnati ané New York C ity and New York Trust Co. Premiums on Unterminated Risks--.~-.-. 753,427 33 
Lond land ond Bank BtOGES..- + pnntscancseeese 1,777,900 00 | Certificates of Profits and Interest Un- 
on, and. Stocks and Bonds of Railroads. -.---.-- 2° 72. 162 00) | Dald oo waa one nn nnnnn nnn 267.092 05 
ae Geeueties ... sansnininnenmeninn 2 eturn Premiums Unpaid. ............ 74: 
AUDITORS FOR FINANCIAL INSTITU Sener popes in Banks and Trust Te Gee Bs nc oe wnmmaheémeniecniee 57,512 16 
Ot INDUSTRIAL AND COMOAMEES - . onnkcrtapncnacaeas 1,000,000 00 | Re-insurance Premiums_----...------- 1831599 07 
ING COMPANIES Real Est: ite cor ) ime a Streets 4.209.428 04 Cas 5 ee! including Compen- 60.104 08 
and Exchange Place, containing offices 4,299,426 04/ sation, ete -........_...-_...-.---. , 
steamers Financial Statementa; E. | Real Estate on Staten Island (held under Certificates of Profits Ordered Redeemed, 
Periodical Audits and coc untia. provisions of Chapter 481,Laws of 1887) 75,000 00} Withheld for Unpaid Premiums... ... 22,471 29 
Premium Notes... .ccccesncceduaenccen 618.136 00 | Certificates of Profits Outstanding.-..... 7,401,390 00 
MI MASOIVERED og sccckcosceecunoese 449 354 23 
Cash in hands of Euronean Bankers to 
ay losses under policies payable in 
loreten countries. .------------==--> 203,603 36 
CHRONICLE VOLUMES | ei finesse a0 Sat 89 
New York City Revenue Bonds-.-.-...--.- 450,000 00 
$13 465,923 62 $11,174,365 14 


Second-hand volumes in good condition for 








Thus leaving & HalaNncd Of. ccccccecsccsccsccscoscccsccdvcsooscucescoedeccoccecccceceeesces $2,291,558 48 
Accrued Interest on Bonds on the 3lst day cf December, 1911, amounted to.............-.--- $41,878 80 
Rents due on the 3lst day of December, 1911, eS ES pt as mR: REL ee tall os tell Saleem 21,970 46 


Re-insurance due or accrued, in companies authorized in New York, on the 3lst day of December, 





SOEs GONORNEE BBs 6s dcnbddbboctibthin on5tscennseeednendednetncccantode conecanoesénasee 214,367 
years prior to 1908 Unexpired re-insurance premiums on the 3lst day of December, 1911, amounted to__._.........- 096 23 
Note: The Msurance Department has estimated the value of the Real Estate corner Wall an 
William Streets and Exchange Place in excess of the Book vas given above, at.....-.. 450,573 38 
And the property at Staten Island in excess of the Book Value, at_...............---.--- ,700 
The Market Value of Stocks, Bonds and other Securities on the 3 ist tay of December, 1911, ex- 
Sneed Che CHEN CUNNIIEE UN « - cdcedcccdccbudeuchchncdbdbsecddiecabscuantédbucceee 1,588,635 62 
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On the basis of these increased valuations the balance would be...... .........--...-..-._----- $4,755,780 75 
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oe eer rates on deposits. 
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EDWARD W. SHELDON, President. 
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; man 
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Largest Institution of its kind in New Jersey 


FIDELITY TRUST COMPANY 
Prudential Bldg.. NEWARK, N. J. 


Resources Over $29,000,000 


Capital, Surplus and Undivided Profits, Over $9,500,000 


Title, Banking, Savings, Bond, Mortgage, 
Trust and Safe Deposit Departments. 


Correspondence Invited 


Electric Railways, Electric Light es<- 
Power Plants, Gas Plants, Financed 


43 Exchange Place, - NEW YORK 
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‘‘social centre” 
who live uptown. 





More and more people are finding it convenient to keep their 
Securities and other Valuables uptown instead of downtown. 


The Union Trust Company of New York offers unexcelled 
facilities at moderate prices in the uptown vaults of the Lenox 
Safe Deposit Company. 


At Fifth Avenue and Sixtieth Street they are very near the 
of New York, and convenient for most people 


Inspection and patronage are invited. 
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Mellon National Bank 
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8=26 


RESOURCES OVER 50 MILLIONS 





C. G. YOUNG 
Engineering and Construction 


Plans, Methods, Examinations 
Public Utilities and Industrials 


REPORTS FOR FINANCING 
BankersTrust Bldg., New York 





Aiex. C. Humphreys Alten S. Millep 


HUMPHREYS & MILLER, Inc. 


ENGINEERS 


Power—Light—Gas 
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Assurance of safety, perfect service and 3% 


Established 1889. 
A. L. REGISTER & CO. 
ENGINEERS - CONTRACTORS 
Philadelphia 





interest on reserve accounts are offered to corres” 
pondents of this bank. Your account is invited 
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L. F. DOMMERICH & CO. 


NEW YORK 


General Offices, 67 Greene Streez 
Will Remove to N. W. COR. 20th ST. & Ath AVE. in January 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


DISCOUNT AND GUARANTEE SALES 


CARRY NO GOODS FOR OWN ACCOUNT 
Established over 60 Years 





MINES MANAGEMENT CO. 


CONSULTING MINING ENGINEERS 
Managers of Mining Properties 


60 BROADWAY, = = NEW YORK. 


38 and 329 St. Swithins Lane, 
LONDON, E O., ENGLAND. 
Avenida 16 De o Sptenee Num. 46, 

MEXICO. MEXICO. 





FOR MANUFACTURERS, 
AGENTS AND OTHERS 





H. M. CHANCE & CO. 


Miaing Engineers and Geologists 
COAL AND L.INERAL PROPERTIES 


Examined, Developed, Managed 
Orexe! Bidg.. PHILADELPHIA, PA 


GEO. B. EDWARDS 
Tribune Building, NEW YORK, N. Y. 
Tel. 4218 Beekman. Good Refereaces 
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penses of United States railroads for the latest month (September) and for the fiseal 

year to date, including said month. The table embraces every steam operating 

railroad in the country which is obliged to make monthly reports to the Inter-State 
Commerce Commission at Washington. Up to Jan. 1 1912 the Commission required monthly 
returns from every road, no matter how small its earnings. Since that date roads earning 
less than $100,000 per annum have been relieved from the necessity of filing returns. Leased 
lines not operating their own roads do not make returns. 


, NHIS entire publication is devoted to a presentation of the reportsof earnings and ex- 


The figures are a transcript of the sworn returns on file at Washington. 
Sworn Returns ; : . : tie 

They have the further advantage of uniformity of method and classi- 
fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


Racal The ‘Chronicle’ has always made a specialty of weekly and monthly 

arnings 

Our Searialt reports of railroad earnings, and for over forty-five years its weekly 
iia and monthly summaries have been everywhere accepted as authorita- 

tive. The present publication is in continuation of this work and to aid the Inter-State 


Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. 


These Inter-State Commerce returns also make it possible for us to 

Full Details. 
present full details of both the revenues and the expenses. Besides 
reporting total gross earnings, we show separately the passenger and the freight revenues. 
In the case of the expenditures we report the outlays for both maintenance of way and 
maintenance of equipment as well as the traffic and transportation expenses. We also 
show the net revenue from outside operations. Lastly, we give the taxes and the miles of 

road on which earnings are based. 


bante tenet The cents we have necessarily been obliged to discard altogether, and 
if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


To make this publication absolutely complete, we add several pages at 
the end to show also the figures issued by the companies themselves, 
where they are made up on a basis different from that of the Commerce 
returns, or where they give fixed charges in addition to earnings, or where they have a 
separate and distinct fiscal year. 


Company Returns 
Also Given. 


The matter contained in this extra and novel publication is entirely 
additional to the comprehensive reports of earnings we furnish in the 
“Chronicle” from week to week. All the returns of the leading roads, 
and also all weekly figures of gross earnings, are printed regularly and promptly in the 
“Chronicle” as soon as received. But in addition we issue once a month—say about the 
20th—this special publication, furnishing a sort of compendium of earnings in which we bring 
together all the returns for the latest month for which the statistics are available. 


Former Returns 
to be Continued. 


Only for Asi in the case of our numerous other Supplements or “Sections,”’ all of 
Subscribers which are expensive publications, the “Railway Earnings Section”’ 

" will be furnished only to “Chronicle” subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 














WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 
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Page A ame Page. Name Page 
Arianne Sennen nn sie GER Vag | BUME Mein Hake & Wines occ —og cae Mineral Point & Northern igs----~ gana et 
-- — = e. n Cc -“<—«<« an 
Alabama Great Southern. See Southern........- 12 | Dunkirk Allegheny Vall & Pitts. See N Y Central. 8 | Minneapolis & Rainy River...............-.--.. 24 
Alabama New Orleans & Texas Pacific Junction..1 Durham & Southern..........2.222.2.2-2 2622. 20 | Minneapolis & St Louis._................ d 31 
Alabama Tennessee & Northern..............<.- 1 MinneapolisStP &SSM. See Can Pac....5 and 3l 
ee meneame 16 Broad Top RR & Coal.....-.......... 22. 20 | Minnesota & International. See Northern Pacific.25 
Appalachicola Tints 16 ~24 St Louis Connecting........-...-........ 20 | Mississippi Central ___.................. 24 and 31 
na & New Mexico..........____..___._.__. 16 | East Tennessee & Western North Carolina...  _- 20 Mississippi Ri River & ¢ Bonne OR ee 24 
Arizona Eastern. See Southern Pacific. ......... 13 | Eastern Kentucky. ........................-5. 20 | Missouri & Louisiana........................... 24 
Arkansas Central. See Missouri Pacific... .- 8 | El Paso & Southwestern... ...--.2 222 20 | Missouri & Nou Arunnoan TLE TRON IO ES 24 
Arkansas Louisiana & Guif..................... 16 | E Joliet & Eastern. See U S Steel_......... 14 | Missouri Kansas & Texas System _....... 7 and 31 
I BO. F Mee waccu pepe emus eobescqusebstpone qe weeccee 6 | Missouri Oklahoma & Guif_.._..............._. 24 
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ey a ees ee eonbaceneaonce Oo OFtD DOIv. ~~ 2. 2. nnn wn nn ewww nnn nee Marquette utheastern............- 24 
Pt iat ae etewia. s| | ilechetiia Cheeae 6 Os Semis: os Atlantic Coast... 4 
al re ow’'s t ennsylvan e Cha aa 
Baltimore Chesap & Atlantic. See Penn...9 and 31 ainesville Midland. -.-........................ 20 atchez Columbia & Mobile..................~ 
Bangor We aatiiete oh kashaik wis aime! 16 and 30 latin Valley. See Chic Milw & St Paul_..... 5 | Nevada-California-Oregon ....._........ 24 and 31 
Beaumont Sour Lake & W. SeeSt L & San Fran.12 | Galveston Harrisb & San Antonio. See Sou Pac..13 | Nevada County Narrow Gauge...............__. 24 
Bellefonte Central _........._---_---~-_ ee 30 | Galveston Houston & Henderson................ a0 | Nevade Norther ............................ 24 
Belt Haile Bay & British Columbia_...........- 16 | Galveston Wonming oer eeccwennewcesccoccccccccce 20 | New Iberia & Northern........___............. 25 
Belt i 16 | Genesee & Wyoming. ......................... 20 | New Jersey & ‘eA Zork. See = RE: RD 6 


pees er & —- See United States Steel_.14 | George’s Cree % p Cumberland. See West Maryl'd.29 | New Oriedas & 
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jeorgetown & Western. .--...--..........-...- 21 Texas Pacie fiat By =f 
eorgia 


1 
16 | G RR. See Atlanilo Coast.......... 4 and 30 | New Orleans Great Northern................... 95 
Bloomsburg & Sullivan.....................--- 16 | Georgia & Florida---.-........--.------..-...- 21 | New Orleans Mobile & Chicago.......---.---.-. 25 
Blue Ridge. See Southern._..............-..- 12 | Georgia Florida & Alabama...........-.......- 21 | New Orleans Natalbany & Natchez___.._.......- 25 
Boca & is alton. See Denver & Rio Grande.... 6 | Georgia Northern -__-.-.....--2 2-2 le 21 | New Orleans Southern & Grand Isle............. 25 
Boston ERE at, a REI SR a a 4 | Georgia Southern & Florida. See Southern...... 13 | New Orleans Texas & Mexico. See StL &SF_..1 
Boyne ‘city Gaylord & Alpena...............-..- 16 | Georgia Southwestern & Gulf..---...........-.- 21 | New York & Ottawa. See,New York.Central.__. 
TE awitbewe 17 | Gettysburg & peared See Reading ........ 11 | New York & Pennsylvania _................_.. 
Buftalo & guereebenna DE ndivdzedaiamsuken 17 | Grafton & Upton_-.-.-.- ays ooo meee cece cocccenccns 21 | New York Central & Hudson River....... 8 and 31 
Buffalo & Susquehanna Railway.........-.-..-- 17 | Grand Canyon. See PRCRIOE. cin dcicwnccencpecee 3 | New York Chi & StL. See N Y Cent..8 and 31 
Buffalo Rochester & Pittabu EEE BITS: 17 and 30 | Grand Rapids & Indiana. See — weaee 10 and 32 | New York New Haven & Hartford..........._.. 9 
B Sordseld . See Tonopah & Tidewater...28 | Grand Trunk Lines in United States_...._....... 7 | N Y Ontario & Western. SeeNYNH&H. 9 and 31 
Te. di ctennen tn qneneniserecciacese 17 | Grand Trunk Western. See Grand Trunk......- 7 | NY Philadelphia & Norfolk. See Penn_..i0 and 32 
Butte Anaconda & Pacific..................... OF {GS SEE edn cnudacaesGusvaccsodceslnens 21 | N Y Susquehanna & Western. See Erie...6 and 31 
i oe Ok ce edeoenbwnwe ee § € of teem Real ee eerie 21 Newburg & South Shore. See U S Steel__._..__. 15 
Greenwich & Sohesonvilis. See Del & Hudson...19 rt & Richford. See Canadian Pacific. ..._. 
anadian Pacific Lines in United States._....-_- 5 | Gulf & Inter-State of Texas. See Atchison.....- 3 Nore lk & Portsmouth,Belt. 8 aa RR Se es MaRS: of 
anadian Pacific Ry. (in Maine)._...........-- >. i sr Sinn ccapchnenenatineodeecns 21 Notioik & Sa EERE cance ORE ee 25 and 31 
Carolina & Northwestern____............._ Se. oe Ed wa ncundnsendaaminedeonned 21 | Norfolk Fa on TREY EEN AM EH RE eS ER 25 
Carolina Clinchfield & Ohio__...........--...-. 17 | Gulf Colorado & Santa Fe. See Atchison._..._.- 3 | North & South Carolina__.._................... 25 
Carolina Clinchf & Ohio of s > GT alone | We BD ennditdenddcuncubioneanbetacbdenonans ae eR ° eee enmeetete ce toe 25 
Catasauqua & Foglesville. See Reading.......-.- ll Northeast Pennsylvania. See Reading........_. i} 
Central Indiana. See Pe SEER 10 annibal Connecting .......................- 21 | Northern Alabama. See Southern.............. 1 
Central New England. SeeN YNH & H..-.-.... 9 arriman & Northeast. SeeCin N O & Tex Pac_18 Northern Central. See Pennsylvania. .---. 10 and 32 
Central of Georgia_................-.-.-.----- tt St hha dentin doltdibddbtbaevnnnccddedusces 2a. 2 - eer. Aoees teem 25 
Central RR of New Jerse See Reading..11 and 30 | Hoboken Manufacturers................ 21 | Northwestern Pacific _..____..._................ 25 
Central Vermont. See Grand Trunk.-...-._._.- Cf ES VE ks dnccbdaduad cnknsecapcdgebene 21 | Northwestern RR of South Caro. See Ati Coast.. 4 
Charleston & West Caro. See Atlantic Coast....4 | Houston & Shreveport. See Southern Pacific_...13 | Norwood ee Rc p60 cud wtikiebccekis. is 25 
Charleston Terminal __....__._.._-__-_--_____ 17 | Houston & Texas Central. See Southern Pacific. _13 
Charlotte Harbor & Northern._..............-. 17 | Houston East & West Texas. See Southern Pac..13 On Railway & Land Co....._.___._____._._._._. 29 
Chattahooch eo qalley 1S ERIS PI EE ke 17 | Huntington & Broad Top Mountain RR & Ne pda 10 River & Wesel oc ciccuneccccoccececes, 25 
Chesapeake & Ohio.........-.-_-------------- 17 ee OS RIEDEL CEG 25 
Chester & Deaware River. See Reading......-.- 11 daho & Washington Northern..............___ 21 | Orange & North western. See StL & San Fran._12 
Chicago & Alton. ---.....-.......---.----..---- 17 ee Ss 21 | Oregon Short Line. See Union Pacific.......... 14 
Chicago & East "filinols. See StL &San Fran.12 and32 | fiinois Central____._.__................. 21 and 30 | Oregon-Washington RR & Nav. See Union Pac..14 
Chicago & Erie. See Erie ..................... FE —«_——_— i aR am a aR NR aE ee RS 21 | Ouachita & Northwestern..__..........________._ 25 
cago & Illinois Midland Ry Co _-_-.--------- Oe nae 22 
Chicags llinois Western..............------- gi  * oo" GRR ae gaan cnet apatettete 22 Prcitic & Idaho Northern _...............____. 25 
Chicago & North Western.............--.- 5 and 30 | Indiana Harbor Belt. See New York Central.... & 7S Is pc ners arr yaa a 25 and 31 
Gaioago & Western Indiana. ..............-....- 17 | International & Great Northern................. 22 | Pacific Railway & Navigation._.__........_..__._. 
Ch oare See Burlington & Quincy...........-.-..-... 28 i otra aol agape ian, eee eae 22 | Paris & Great Northern. See St L & San Fran._..11 
Onis “7 I na Jct. arden age is and 30 Jonesboro Lake City & Eastern 22 eee * ct Hy debe ae cee -...9 and 32 
cago Great Western........-....-.-.--- onesboro A ennsylvan m (Eastern Lines)... _- an 
icago Indiana & South. See N Y Central.8 and 31 Pennsylvania System (Western Lines) _._.- 10 and 32 
Chicago Indianapolis & Louisville..............- 18 REST SAS SEE MR GRGD et Sas Re SEP eR 29 , Pennsylvania Ratiroad._......._......_-_. 9 and 31 
REE ESSIEN SE RE ig Es oy ae ay 18 azoo Lake Shore DS, oon one cea 22 | Pennsylvania Company. See Penn... ..- 10 and 32 
Chicago Kalamazoo & punew. See N Y Central. 8 | Kanawha & Michigan._....................... 22 | Pennsylvania Terminal. See Pennsylvania. -.-___- 10 
Chicago Memphis & Guif._.............-..-..-- 18 | Kansas City Clinton & BR Ett 8 22 | Peoria & Eastern. See New York Central__9 and 31 
Chicago Milwaukee & Gary._...........-..---.- 18 | Kansas City Southern_.__._..._........_. 22 ang Gi j| Peotie & Pekin Union... cccccccccccccccee 26 
Chicago Milw & Puget Sd~ See Ch M & St Paul... 5 | Kansas City Terminal ____..................... 22 | Peoria Railway Terminal _......_...._._......... 26 
Chicago Milwaukee & St Paul_.-......--.--.--- 5 | Kentucky & Tennesese CS Sip i RR iO RR aN Se ne iid cniidudeancceccbehundeus 26 
Chicago Peoria & St Louis of Illinois. .......-..-- eet een ot ee ae | Pee. Me BOGEN. bo. oo wcncconecsedeka 11 
Semen weever @ RGIS. .. 5... ee ccc cceccas 18 | Kewaunee Green Bay & West. See Gr Bay & W..21 | Philadelphia & Reading. See Reading.___11 and 32 
Chic Hock Isi & Gulf. See Rock Island____26 and 32 Phila Baltimore & Washington. See Penn_10 and 32 





Chicago Rock Island & Pacific. See Rock Island.26 




















Philadelphia Newtown & N Y. See Reading_.__. ll 
Chic St Paul Minn & Omaha. SeeCh & NW.5 and 30 | [_ackawanna & Wyoming Valley. -------------- $5 | Pierre Rapid City & Northwestern. See Ch &NW. 5 
Chicago Short Line--...-......--...-----.------ 18 | Lake Charles & Northern. See Southern Pacific..13 | Pittsburgh & Lake Erie. See N Y¥ Central__9 and 31 
Chicago Terre Haute & Southeastern_-.-.-...--- 18 | Take Erie & Western. See New York Cent.8 and 3] | Pittsburgh & Moon Run_.._...___.-......___.. 26 
Chicago West Pullman & POUT 2 - Kdediedsnses 18 Lake Erie Alliance & Wheeling. See N Y. Cent 8 Pittsburgh Allegheny & McKees Rocks ____.____. 26 
Cincinnati Georgetown & Portsmouth~-.-.....~- 18 | Vake Shore & Mich South. See N Y Central 8 and 3] | Pittsburgh Chartiers & ) Say ny = eny. See Penn.10 
Cincinnati Hamilton & Dayton. See Balt & Ohio. 4 Lake Superior & Ishpeming ” 99 | Pitts Cin Chic & St Lou Sh. dctiwe 10 and 32 
Cincinnati Lebanon & Northern. See Penn_--.-..- 10 Lake Terminal. See United States Steel ao: See cate 14 Pittsburgh Shawmut & Northern___.._______.__._ 26 
Cincinnati New Orleans & Texas Pacific_-_---.... 18 | Takeside & pe ly! WY tienes 92 | Pontiac Oxford & Northern. See Grand Trunk... 7 
Cincinnati Northern, See N Y Central--..8 and 31 | yo amie Hahn's Peak & Pacific ..~ ~~ 27777777777 92 | Port Reading. See Reading_--................ 11 
Cincinnati Saginaw & Mack. See Grand Trunk... 7 | roe ‘weoeas & Tonopah... 77777777777 22 | Portland Terminal. See Boston & Maine__.__ _-- 4 
Cleve Cin Chic & St Louis. See N Y Cent__8 and 31 ee dee Big. Tene en cence bpocccoece= UE SE Gol uws mubnvcadeeckuakodens 26 
Coal & Coke 18 | Lehigh & Hudson River .............---..-..-- 22 
Colorado & Southeastern -_.......-.------.---- 18 omeh Valley PE. otene neat ehawesbeet ss re: uanah Acme & Pacific. ....................- 26 
Colorado & southern 3 oo nano ease 5-2 -- eee 6 and 7 en ieee ee 23 uincy Omaha & Kansas City. SeeCB &Q.-...18 
olorado YOMING .. 22 - eee w mene eww eeen lS | Pee treat ern eenenrnsancen 
DMN MIMIADA. 0... cu; vcbncancansuccctees BN ie + ee taeeistebebmbeaieaiaonane 33 Railway Transfer of Minneapolis. See M & St L.24 
Columbia & Puget Sound -..............-...... 18 ihe a Oi 23 aleigh Charlotte & Southern -......._..._ .- 26 
Columbia Newberry & Laurens. See Atl Coast... 4 | + Island. fe ~ Pennsvivania............. OS OOe Be 1 ee Bri vacacdocuccbedesétcccapncdbednua 26 
Coos Bay Roseburg & Eastern. See Southern Pac.13 Ce Rg EE ger, on er gee ata ae | eG VEG bbb cdiven cctdbinbsonsdcnsunios 26 
EEN kn nnsdshngecwabeccscdccsebppece | Sees Bae ene sank SD: NE BIE -nagnnwanwnr supscnacoruenenen 11 
EE iio mis idiatinain anim alin bn ann sinliniione 1), Soe eon? "7 eae oreercon= ses SD: | ORGS CONROE oid oc edi cine oncudscodkednon 32 
Cornwall & Lebanon. See Pennsylvania_._.__.._- 9 pres oe ree a rt ee a ee 93 | Reading & Columbia. See Reading............. 11 
Corvallis & Eastern. See Southern Pacfic....~.- 13 Pad ree C Sint fete) teers fee rh ee ee ee 23 | Reynoldsville & Falls Creek-............ 2.222. 26 
Coudersport & Port Allegheny..__.......--...-- 19 ghee Railwa > & Navigation Co............- 93 | Richmond-Washington System_.___...._____.-- 26 
eCNOOR OODWR. 88. 2 cin cocecenssqceese 19 | FOuisiana Southern. See St Louis & San Fran_..12 | Richmond Fred & Potomac. See Richmond-Wash_26 
Cumberland & Pennsylvania--.-.....--...-.... 19 pe eg Wer de See Southern Pacific -.14 | Blo Grande & Eagle Pass... ..........-ececee 26 
Cumberland Valley. See Pennsylvania._._9 and 31 uisiana Western. hey nga Re DA Rio Grande & E] Paso. See Atchison.__._..._... 3 
fousville 4 Jemerson Brides, | Set NY Canirel.- § | File Grande @ el ae 33 
anville & Western. See Southern._.__._____. 13 oulsville eee. ee Oe en See oo rande Southern. See Denv & Rio Gr.6and 
avenport Rock Island & Northwestern...- ~~~ 19 Louisville Henderson & St L. See Atlantic Coast. 4 ro ease Sones. beg be Lewd bh es co 
Dayton NION.. . - 26-2 ee ee ne en ee ee ee ne wee 1 Rock Island System..........:.......... and 
1) POOR. wwaccnccetcocneccou 19 and 30 Vi2eon & Birmingham. .--.....---------------- 23 Rutland. Seo New York Central......... “5 and 33 
a 19 acon Dublin & Savannah: ....-..--.---------- 23 
Delaware Lackawanna & Western._........___- 19 | Macoupin County. See Chicago & North Western. t Clair Terminal. See U S Steel ____.._._.._.__. 15 
Ts ec aseneencosan wade -----19 | Maine Central. See Boston & Maine.....-...-.-- t Clair Tunnel. See Grand Trunk _........... 7 
Denver & ilo Grande. .......-......-....,. 6 and 30 | Manistee & Northeastern.......--------------- 23 St Johnsbury & Lake Champlain. See Bos & Me. 4 
- Denver Laramie & Northwestern. ----.....-.-...- 19 | Manitou & Pike’s Peak___......--------------- 23 | St Joseph & Grand Island. See Union Pacific ee 
Denver Northwestern & Pacific......-...-..._.- 19 | Manufacturers’ Junction. -_-_.-.-.--------------- 23 | St Lawrence & Adirondack. See N Y Central _.. 9 
ELE TAR A Ce 19 | Manufacturers’ Railway of St Louis.......--..-- 23 es Tiger Oy Wom i ae 6 
Detroit & Charlevoix. See New York Central__.. 8 | Marshall & East Texas_...........------------ —SignionesCtvean ere 26 
ne ntudennnenctdésenebeoeucene 19 | Maryland & Pennsylvania. -.--....--.----------- 23 | S$ Louls & San Francsco.. 11 and 32 
Detroit & Toledo Shore Line.-.......-.......4... 19 | Maryland Delaware & Virginia. See Penn-10 and 32 | & rounis Brownsville & Mex. See StL & S F_..-12 
Detroit Grand Haven & Milw. See Grand Trunk. 7 | Maryland Electric Railways.....-...-.--.------ 23 | St Louis Iron Mtn & So. See Mo Pac ..... 7 and 32 
ET Te. asoncncasencoapedinassse 19 | McCloud River...........---.------<--------- 23 | St Louis Merchants Bridge & Terminal. See Ter- 
i a ca ale een nee mening min eine 19 | McKeesport Connecting. See U S Steel_..-...... 14 minal Association of St Louis.......--.-.--.-- 28 
Detroit Toledo & Ironton.......-.............- 20 | Memphis Dallas & Gulf__.........-..--.------- 23 St Louis Rocky Mountain & Pacific... . 27 and 32 
Donora Southern. See “United States Steel......- 14 | Mercer Valley. See United States Steel.........- 15 St Louis San Fran & Texas. SeeStL &SF....- 12 
ic cingnne oa es 7 ye Ter cy Oe aa. at pe ya mn Pn ping By ae nap 34 St Louis Southwestern .........--------- 12 and 32 
h &Iron Range. See Un per chigan Centra ee New York Central._8 and 3] | >t Louls Southwestern ---.-..-.- wf 
fe pe ° et one RE glo BN etl, hadnt gh BT dM Salta 20 | Midland Terminal. See Cripple Creek Central....19 ah —— cn gaa of aes: a 7 saline habe 
Duluth Missabe & Northern. See US Steel...-_.- eo 54 | St Louis Transfer ...--.-..- 
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St Lo “4 Troy & Pa 
UIS "ITOY G@ BASTOEIMN 2.4 cc ew ee eee ee ewes 
+f 8 aul & icansas City St Short Line. See Rock Isl..26 
Paul ming, ey eb Seoccwancescceeces 

em Dt. Ae. MORES &toqucesoesoomeooce 27 
Salt Lake & Los Angeles. ......-.-..-...-........ 27 
Antonio & PEs ocactwéecasccescos 
San Diego Poe ey tess ttees tones 27 
San ro Los es & Salt Lake............. 
Sandy River & Rang es. See Bos & Maine 5 
Seaboard Air ae Ss isiellalahah as it event Gh abeaben gn Mid rile a cb avin os 
MOREE: 6 ino ctidnmdecedocsecbedcéudoces 27 
Railway "ot Ths an oovdadttidiandooteoe 27 
Nee i eweddiicodueseeuuee 27 
South Dakota Central ......................... 27 
eo hae od Sainene aie aeee 27 
i a oie eso tibet abana bie wdee 12 
Southern Fanens | Ry of Texas. See Atchison... . 3 
I le 14 and 32 
Southern Railway in Mississippi. See Southern...13 
a abo mhewiine 27 
Spokane International. _._...............-..... 
ane Po Be cant ocsiideidiltbacwhed 27 
Standard & Hernando. ..........-.-....-...... | 
Staten Island. See Baltimore & Ohio....._____. 
geome | Island Rapid Transit. See Balt & Ohiio-- "4 
ville North & South Texas. SeeSt LS W.12 
Suitece ivan County: See Boston & Maine... .. 5 
i a a ae on 
REE RS ORR SR A Ce LIT Say are 27 
Susquehanna & New York _._.....--..-..--..--- 28 


ee Bloomsburg & Berwick. See Penn..10 
Sussex, See Delaware Lackawanna & Western ..-.1 
Syracuse Binghamton & NY. See Del L & W__.-19 


Eastern. See Chic Milw & St Paul_.... 6 
ailulah Falls. See Southern 


INTER-STATE 











RAILWAY EARNINGS 3 
Page. Page. 
ava nrihiien btwn dedaddtbwen a8 Virginia } Eavthwestern. See Southern.........13 
& Georgia...........------- 28 virginia & Truckee. .....-.----------------=-- +4 
i el ce i alll a eat dh SEIMIG-ORTOURG . ci coscnecamoanncccacascuebeee 
Association of St Louis._....-- WEEIOR \snwbwccds ccndennnednanccn cumulus 29 
Ofieans. See Souther PaoiBe=- "14 | Wppabaah onc vnneenenenennenn anaes 15 
BOD JalciccudG ces oGanknneae ene 28 Wabash Pittsburgh Terminal. See Wabash......15 
PERRET aL I RTO Ko 28 | Wadley Southern. See Central of Georga_......17 
sth eyitlia jo vias dink o enene Ietneraan ober qannen Oe 28 | Washington Idaho & Montana__....._....-.-..- 
aay ar vr aes Fo 38 | Yyemington Southern: See Richmond: Well -.-»-29 
See ee Oe OS EE EEE EEE EEE EE EE as n ee ~—- 
& Central. See N Y pena | and 31 Wess ba meh Wells & NW. See Tex & P.28 
Peoria & Western. See Penn..--.. 0 and 32 Wont Je & Seashore. See Penn....... 10 and 32 
Saginaw & Muskegon. See Grand trunk. - 7 | West Side Belt. See Wabash._.............._. 5 
hmm ne SB | Woners Giteeheny-----------------+---0=008 39 
in semen bebdbahnn Pabesbahen es ary osc seek tcp uh ik idee Shp aaa 
TERE OB GONG. ooo cnc dcsbbsedadindvocce 28 | Western Pacific. See Denver & Rio Grande._.__. 6 
fee See ts 58 | Wenters Raliwar of Alabems. 5 ----n<-netens 1 
SG Oh ME LUA cl diendsdabansncwenbewna’ eelin OO i os os chien 
Trinity & Brazos Valley. See Colo & Southern... 6 Wichita valle & North Western. See Me x & T_. 7 
Cc uthern ee Mo exas.. 
I a el De cline 28 | Wichita Valley. See Colorado & Southern.__.__. 
eet: & POOR... wen os nccebioasiahewekiowes 28 | Wilkesbarre & Eastern. See Erie..........._.. 6 
Union RR (of Pennsylvania). See U S Steel...-- 15 | Williamsport & North Branch..........._.._._. 29 
Union Ry (of Memphis) -_....-..-.-.----------- 29 | Winston-Salem Southbound_._...._._....__.... 
Caen Oe oe PE: BR bt ee Ene 
Union Railroad of Baltimore. See Pennsylvania.-10 Wyoming & Northwestern. See Chic & N W .... 
United States Steel Corporation.......-......-..- 14 
United Verde & Pacific. .--.-.----------------- Y2200 & Mississippi Valley... .--.------------- 29 
andalia. See Pennsylvania... ...-.....- 11 and 32 payne nedag a, nf ed nbetnghatialasiadtee ied cy Sa sey) ies 
ermont yeney. mM .. ee °° pI ay iB Yet 18 Youngstown ‘% hio River-..-~~-.-----+.---.-- 29 
Vistoria cher & Western LEAS aS ENT | cE 29 Z anesville & Western. See New York Central... 9 








COMMERCE COMMISSION RETURNS 


In the following we show the figures for the latest month of every road which is obliged to make monthly returns 


ef earnings and expenses to the Inter-State Commerce Commission at Washington. 


We give first the roads that are 


under the control of the larger systems, and then add the returns of all other roads, arranged in alphabetieal order. 
In a subsequent part of this publication—pages 30 to 32—we also give the Company returns where these differ in any 
way from the Commerce Commission returns or embrace more facts than are contained in these latter. 


Atchison Topeka & Santa Fe System. 























































































































| 1912.” 1911. mats ee 1911 
September —July 1 to a Bos Rio Grande & El Paso 1 $$ : 
Atchison T & Santa F ke phe: =. fe ee SEVERE 0 2 00 00 0 =~ - = re 7 7-472 29.345 22.617 
tchison io a n e assenger revenue ...........--- ° . 
Freight eB gg ERR Ss Se IEE ROT 4,890.3 377 es 14 + A 13,939, r+ 44 Total, including other revenue..~ 49 337 16,080 57,791 48,194 
wanna ----- Tate oat. 13742 a Expenses—Maintenance of way... 2,377 3,169 9,290 9,697 
Poul, incteding other revenue-.- § 352,053 7 ee Eh 24,078,724 21,415,054 Maintenance of an... 1,773 4,019 7,015 11,238 
Expenses—Maintenance of way... 1,451,246 1,202,553 4,103,086 3,784,204 Traffic expenses -......-..---- 254 134 47® 358 
Maintenance of equipment. ---- 1 206.074 1.134.795 +e hae 3.007100 Transportation expenses-_.----- 7,973 6,609 25,210 23,989 
Transportation expeses....... 2,318,017 2,069,787 6,664,620 6,109,546 Total, including general. . - - - SORES __ Oe Se a meee 
Total, including general. ----- 5,313,932 — 4,738,354 15,809,025 14,342,945 | Net from yairess......-----~-~ 6,202 1,441 13,565 1,049 
et from railroad_._..._....--.- 3,038,120 2,620,980 8,269,699 7,072,108 Total net ineiiuaaaes NE ens 6,202 1,441 -13.565 1,049 
Sise Operations, BEt....~-----___as-2--- name Sroaee —poeaaee | Taxes .------- 2.222222 2 222222 764 787 2" 
Total net revenue_-..------- 3,038,120 ~ 2,620,980 "8,269, 072, — 
Taxes aensnensnne= fA TE CI 341,721 317,871 1,001,997 866,881 ssice ee Peekteseeasan oot oee~- wae 4 = 11,271 1,313 
Final net __.._._.-~ - acweeseeooees 3.008 one meee St 7,267,701 6,205,227 Southe K R t f Texas 
RE RIES ' , rn Kansas Ry o 
Miles of Toad operat Freight revenue....-.------.-.-- 129,525 83,661 306,055 249,242 
Fy Bn 455 551 1,375 1.579 | * one » including other revenue... nea tet a wit 
eight revenue_--.-...---------- , . -- 154,806 105,047 380,282 310,553 
Passenger revenue ----.--------- 17,243 13,050 $2,851 49,145 | Expenses—Maintenance of way... 11,895 41,131 30,074 66, 
Total, including other revenue_. 18,737 14,765 57,149 52,994 Maintenance of equipment-.-.-.-- 21,411 23,705 70,316 60, 
Expenses—Maintenance of way--- 8,981 6,680 64,425 Traffic expenses -.........---- 2,267 1,772 6.640 5,912 
Maintenance of equipment- ---- ae 3 a2e 4,691 ono Transportation expenses. --- --- 38,897 40,879 108,911 114,249 
Transportation expenses....... 10,866 12,097 _—_ 30,296 _31,866 Total, including general - - - - - - 78,034 _111,860 __ 226,876 _ 259.924 
22,171 29.663 73,542 100,178 | Net from railroad.-.-_-...-- -- 76,772 —6,813 153,406 50,629 
Total, including general- - - --- —* a : CUMEGS ODGETORISES, BGS. .ccweccas ~~ eadeee  * aindann.... wean oe. 
Wet from railroad__......------- —3,433 —14,897 —16,393 —47,184 | mots net revenue............ 76,772  —6,813 163,406 50,629 
Outside operations, net-.--------_ ------ 0 ------ _ =n nn-e= see WEES nce diccac dak db dinannns 2,571 1,980 7,714 5,942 
Total net revenue------------- me i Mies ae las S: 5 ah ae Or aaa ig ca 74,200 ~—8,794 145,691 44,686 
Taxes ..--.-------------------- 1,416 1,200 ——— : Miles of road operated_-......--.-.- 124 124 
a ae eee —4,850  —16,098 —20,643 -—850,619 " 
Miles of road operated_....-.---- 64 64 Texas & Gulf 





Freight revenue 



























































Putman a “eis "Beas = E905 Nab 
¢ Texas ssenger revenue -............- ‘ : : r, 
preine See a 3 = SE 13,151 10,966 47 ,841 21,764 Total, including other revenue_. 29,874 39.362 87.888 . 4.21 4 
Passenger revenue ......-..-..---- ; 9,026 7,510 ae ere ee ee gy yee of way. apt et Hh a0 oes 10,247 
bie 27,381 21,842 86,576 06, aintenance of equipment .-.--- , , : , 
So oo oe sae 4'413. 13,481 11,704 | Traffic expenses ----......-__- 292 3 863 9 
Maintenance of equipment. ---- 5,939 2,265 14,157 6,258 Transportation expenses---- ~~. 9,227 9,161 27 ,385 24,002 
Traffic expenses -.-.-.-------- 473 697 on auf Total, including general--- -__- 22,840 19,344 72,2898 56,462 
Transportation expenses... --- 13,064 _ 9,361 40,272 26,931 ihn ae 7033 10018 14 00 
Total, including general -oee-= ; 23 ,559 sis 17,219 70,466 ‘tiles 4% ,805 Outside operations, a } Pa a pies at eS 74:8 a 
Net from railroad_........-.----- 3,781 4,622 16,109 8.910 Total net revenue___-...-.__.- 7,033 10,018 14.990 17.751 
Outside operations, net. -.-------- terre ee 5 “ae + “are BOE nc qcbntcesedenddbabdwoces 850 700 2,550 2,100 
Total net revenue__-.---.----- 3,781 4,622 16,1 Or ee 6,183 ° 9,318 12,440 15.651 
Bs COG UN nabaenibWenwe BAS’ peers 2,000 es Miles of road operated... --....-- 126 97 
NPE A LOE OE AR 3,114 3,928 14,109 6,82 Total of roads above— 
mies OF Toad opersted...,.~----- te " Freight revenue.----...--------- 6.861.467 5.881.355 19.083.761 16.472.079 
if Col & F asse PIED wcnntihat~oncsee 530, 843, 
preieht eens % Broreadh nd ik aie 887,117 743,015 2,264,754 1,872,195 
Passenger revenue 


oe 266,551 254,284 843,235 820,404 





Total, including other revenue . 1,214,720 ° 1,059,245 3,282,518 2,867,177 Maintenance of equipment 








Total, including other revenue__10,037,285 8,766,848 28,652,293 25,247,792 





Expenses—Maintenance of way... 1,668, 719 #1 490, 985 




















4,779,731 4,615,429 
7 194,966 470,761 601,340 Traffic expenses -..-..-..-.--- ‘iss "510 1440 204 4: 163' 873 et 546" OBR 
MOM. = = 152, 59 6 ’ OT ~— SS GEAY VCAYVUMDLS ~~ ee eee ewe eee 

gy yg RB RR > 2,854,043 2,560,489 8,196.706 7,509,929 
Traffic expenses - - - -...-...--- 1,447 26.960 69,246 76.639 Total, including general. -- - 6,364,032 "5,795,974 18,918,898 17,417,699 

Transportation expenses_-.-.-_-- 391 460 370,659 1,114,061 1,056,988 cid desen thibmeni 3.673 350 "3.070" ia 9739-403 io 
Total, including general - - - --- 751,177 765,878 2,195,850 2,277,737 } Outside operations, net.......... “7,830,089 

Net from railroad 








SSNS hE A 463,543 293,367 1,086,668 589,440 
















































































Total net revenue............. 3,673,250 2 970,874 9, 733,393 7 830,089 
Outside operations, net-.--------  ------ ——_------ kiss WORE i ndckbicdenevediGanscwans "394,048 ~~ °362'439 1/158.986 1.000.426 

Total net revenue............. 463 ,543 293,367 1,086,66 , ee wee ws _. 3,279,198 2. 

Taxes .---------- ------------- 40,435 35,761 —_—-121,306 ns Miles of road operated...ui........ 10,327 — tt enseie set aan 

en diceebhhnowawe 423,108 257,606 965,362 482, 

Miles of road operated__.-------- 1,596 1,603 Atlantic Coast System. 

Feces & Northern Texas 165 Bos sot ie on ane 919.389 | » armati Coast Line ‘ ont a = maka . a 
Freight revenue. ....---.----....- , . ’ SED POVORB i. 6 6 cdkie ckccdccncece F ; .725,869 4,803, , 
Passenger revenue ..---.-------- 44,547 31,175 140,212 91,124 Passenger revenue .............. 652,170 620,466 2,0 9, 4) $353:322 

Total, including other revenue... 220,377 161,173 621,365 422,890 Total, including other revenue.. 2,455,840 2,529,240 7.361.392 6.910. 
Expenses—Maintenance of way... 28,435 22,436 86,271 60,712 | Expenses—Maintenance of way... 429,232 341 135 eet tir 9-810 531 

Maintenance of equipment- ---- 36,058 27,802 124,276 82,099 Maintenance of equipment__-.--- 425,741 382,584 1,353,661 1,148,094 

Traffic expenses ..........-.-- 43 1,980 10,617 6,402 Traffic expenses __..._....._.__. 43.299 37.423 134224 119°479 

Transportation expenses -- ----- 64,539 41,936 185, 951 _ 122,358 Transportation expenses -..-- 932,243 831,506 2,843,249 2,472,447 

Total, including general. ---.-.- 139,144 ‘ _ 99,017 426,016 285 ,504 Total, including general. _-_.-_-. 1,905,253 1,665,427 5,735,745 4,970 _4,970,909 
Net from raflroad_.....---------- 81,232 62,156 195,349 137,386 | Net from railroad...___._.._.___ 560,586 863.812 1,625,647 1.030.912 
@utside operations, net..-.-.-.---- -.----- _.. cenmne sence =  _ eeween ORGIES ODETEMOMS, BSC... ccwcccc:: Saewee Bhd eee ee. 
Total net revenue.-.-------- 81,232 62,156 195,349 137,386 Total net revenue......._..... a4 ;. 18 9:0 
Pexea ndvéilinws anguesbedpense~ 7 5,625 3.446 16,876 Sr en tana erent oOF one 1, 62. ret! I g12 
Se en te came 75,607 58,709 178,472 127,045 Final net 
Miles of road operated .-....------ 124 124 


F-ceph cs shu hont se ton 425,586 756,722 1,250, eis 3 
Miles of road operated 2°60 41633 ee 
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Atlantic Coast Line System —-Coneluced 
September —dJuly 1 to Sept. > ee 





7% 
330,552 
100,148 
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~~ 118,471 


40,069 
28,687 


~ 72,458 
19,009 
10,041 

383 
25,643 
vo 459 








9,999 






































923 949 


6,300 





1912. 
Charleston & Western Carolina $ 
Freight revenue... ...........s.-. 104,698 
Passenger revenue ............-- 30,381 
Total, including other revenue. . 142 ,957 
Expenses—Maintenance of way... 25,341 
Maintenance of equipment- - --- 23 ,880 
'TYGEEIO GRPCUSEGS .. o's ee 3,313 
Transportation expenses. -----.-. 53 ,042 
Total, including general. -.---- 109,731 
Net from railroad_..._......---.- + SF. 996 
GeGioe onverations, Met. ......6..9 feuds 
Total net revenue........... 33 ,226 
DN ee ewmace a 
ee a calms dis bp dee 28 ,226 
Miles of road operated_......-.--- 340 
Columbia Newberry & Laurens 
OPO i i ec wecoe 14,847 
Passenger revenue ........-...--.- 8,844 
Total, including other revenue__ 24,962 
Expenses—Maintenance of way... 2,891 
* Maintenance of equipment. ---- 3,672 
‘reer OXPenses .....462..00066 259 
Transportation expenses ------ - 6,436 3 
Total, including general. ---. - 15,354 
Net from railroad_..........-.... 9,608 
Geese Operations, net... ......-. 5. anscns 
Total net revenue.........--.-.- 9,608 
ee ee ab eweeee Ohman >, | 
PSO bb hb oie Jo eS Ce ie 8,590 
Miles of road operated......-..-- 75 
Georgia 
Freight revenue---..------------ 157,351 
Passenger revenue ..------------ 79,671 
Total, including other revenue-- 255, 474 2 
Expenses— Maintenance of way... 38,726 
Maintenance of equipment---.-- 43,858 
Traffic expenses ....-..-..-.---- 11,917 
Transportation expenses ------- 129,813 
Total, including gencral- - - --- 232 2 372 
Net from railroad...-.-. ..-------- 23,101 
Outside operations, net..-------- S i ira 
BS POVOMNG.... oc kewwocuusda 23,101 
tener “= De a ae ios mnie @ 3,447 
eos... wecwenaesese 19,654 
Miles of cond ‘oper SSS S EA 307 
Lovisvitle & Nashville 
Freight revenue... .........--..-- 3,476,524 
Passenger revenue --.....-.------ 1,152,121 





Total, including other revenue- - 4,932,817 
Expenses—Maintenance of way... 745, 


217 — 





w]e 2) 
Noo 














Sent t: 56 
071 





Maintenance of equipment-.-_--- 891,781 
TTeItIG GEPCRSCS .... «..--.-- 98,077 
Transportation expemses.-.------ 1,571,908 
Total, including general. ---.-- 3,411,27 | oe 
Pe are PRUTOOS .... icosewcccs 1,521,545 
Outside operations, net..-.-.------ —3 ,922 
seal net revenuc.......-...--- 1,517,623 
NSE Sa ee 153,241 
es emeoce 1,364,381 © 
Miles of road operated_-.-..-..-.---- 4,723 
Louisville Henderson & St L 
Freight revenue... --.....-.------- 64,780 
Passenger revenue --.-.-..-.--.------ __ 40,604 «Sie 
‘Total, including other revenue. 110.345 
Expenses—Maintenance of way.-_.- 25,335 
Maintenance of equipment----- 15,427 
Tween Gxpenees .. = 6.6. ----- 4,204 
Transportation expenses. - ----- 37,767 Ge 
Total, including general- - ---- ey iF 523 a 
See Sree PRO Le wmnsonce ae, « Y 822 
Outside operations, net....-.-.---- 
Total net revenue.........-- —si-s19 
Ne Cam acee 3,000 
ed eb eonee 21,849 
Miles of road operated.....------ 199 


Nashville Chattanooga & St L 














’ ‘ 


4,272,628 
463,671 


3,808,957 


189,703 
118,944 


~ 328,328 





2,002,909 
823,198 





3,024,956 
466 876 
554,201 
109,389 

1,090,012 


2,294,720 











—_ 
sS) 


obo 





a) 


i - 


730.236 
3 


, 


3 726,782 


71,448 


655,334 


17,230 
6,630 


95,131 


4,567 
1,409 


4 
7,398 

















Pees POWONEG. . .. 2. cose a-----e 708,193 
Passenger revenue -_-..-------- _ 294,946 2 
Total, including other revenue-- ~ 1,079,098 
Expenses—Maintenance of way... 170.671 
Maintenance of equipment- - - -- 197,410 
tee. GCRGNGS 2. och weWwewee- 40,730 - 
Transportation expenses------- __ 389,469 __—. 
Total, including general - -- --- 823,879 7 
Net from railroad_._-...--.---.--- ~ 255,218 »! 
Outside operations, net.....---.-- —1,013 
Total net revenue...--.....-..- 254,205 
NERA NPM PE en ___-25,416 a 
TE iad ag a a 228,789 
Miles of road operated__.-.------ 1,231 
Northwestern RR of Sou Caro 
meres revenue... si 5... 7,335 
Passenger revenue .........--.... 2,455 
Total, inchiding other revenue_ - 10,402 
Expenses——-Maintenance of way --- 1,141 
Maintenance of equipment----- 591 
aeeeie Oneness ...........--- 51 
Transportation expenses. ------ 2,760 
Total, including general.___-_- 5 857 
EES. —— ee wymer 2 
Outside operations, net..-.-.---. —_- ‘iio 
Total net revenue_.......-....- 4,545 
De te i es dee meenoes a 300 
ee es eeowne 4,245 
Miles of road operated_-..-.-..-..-- 71 


Baltimore & Ohio Sytem. 
rr rp eweeee 6,757 ,033 6 Be 287 


Baltimore & Ohio 
Passenger revenue ...........-.. 1,506,856 


Total, including other revenue._ 8,766,370 8. 279 300 


Expenses—Maintenance of way... 1,271,102 











Maintenance of equipment .---- 1,654,498 

TORIC CRPONSES ... ..--6--- oe 161,300 

Transportation expenses_-..-.-_-- 2 ,884,308 3, ag: 424 

Total, including general. ----- 6,134, 566 _5, 454, 026 1 

RB eee eee 2,631,804 2,825,974 7. S017 vty 
Outside operations, net........-- —77 ,068 : 

Total net revenue............. 2,554,735 2,753, 873 ai il 65h € 636 
PE. duceibeaesbnoccsconeccece 240,889 90, 
WI Oe ee 2,313,846 2,531 594 6,965.62 
Miles of road operated..-.....- i 455 4.433 2 


60) SINIQOSTN 
Sd | O61 GOO Dd| Gr 


i) 
ont 


15,206 





i 





SOO hoch "ee 


~ 
pda | 
—) 








9,925 








 t 073 ,720 
4,425,570 


23,890,972 


16 011, 799 


~ 7,879,173 
—138,137 


7,741,035 


0,643 


7,070,392 






























































































































































September —July 1 to re. i 
1912 i9il viz. 
8 & 0 Chicago Terminal $ $ 5 

e aids ib bee © ~ == === eee nnn 0 He =z 
Passenaer | a RE 2,222 3.266 6,952 

Total, including other revenue... 142,886 - 189, ¥o4 412,018 
Expenses—Maintenance of way --- 20,628 35,511 ), 884 

Maintenance of equipment. ---- 23,140 14,089 66,177 

Traffic expenses 2... .........- 775 UG4. 2.158 

Transportation expenses... .-..-.- 63,595 ate 52°30 187,012 

Total, including gencral-..--.- 114,109 111,842 389,470 
Net from retirda@scu:  .-c2s.ee 3¥,246 ga 9 136,045 
Outside operations, net.........- 953 2,502 

Total net revenue..........-..- 40,250 23, Si 13,701 
+, Pty Bye Ne tals) eer ees 19,115 16,510) 57.7245 

BN ie se be ee 21,115 IZ,oul 52,000 
Miles of road operated_...-..-.... id 77 

Cincinnati Hamiiton & Dayton i 
Premees PHUONNE. ok biotis 8 se ceecce 682,709 645,195 2,022,260 
Passenger revenue _...........-- 1! O,Y28 169,901 483,127 

Total, including other revenue... ¥5/,867 Vlo,wil 2,145,445 
Expenses—Maintenance of way... 100,957 95,585 310,649 

Maintenance of equipment ._.--. 158,534 144,458 404,845 

"TYGEs0 GXMONOCS Las oe 4 eee 20,805 20,909 62,641 

Transportation expenses... ___- 343,830 359.649 1 = Anz 

Total, including general. --._- 642,590 657 uu 234 
Net from railroad ...u........... 290,247 Z2738,Ub2Z SoU,028 
Cuenes . Gameeees OGnc es one ke OO ae FO oes 

Total net revenue...<.......<.. 295,277 278,062 SoD, 9238 
RU > ald Adasen daub ences 33,112 40.816 99 2°37 

Was MOG i eniice ddd’... a Se 262,164 237,245 (01,291 
Miles of road operated_-..--....- 1.014 1,014 

Staten Island 
Freignt revenue... ............... 2,523 1,654 6,622 
Passenger revenue --.-.------...-- 19 ,502 21,891 72,133 

Total, inclpding other revenue_. 22,971 24.413 82,313 
Expenses—Maintenance of way... 2.475 2.262 8.844 

Maintenance of equipment _-_--.- 2,866 1,730 9.871 

SUGesse CRORES ooo s oka dwcce 404 317 1,140 

Transportation expenses ------- 12,409 11,125 36 922 

Total, including general _ -__--- 19,382 16,674 60,397 
Net from railroad_......---..-.- 3,588 7,739 21,916 
Outside operations, net....._._-- 4,804 4,342 17 ,698 

Total net revenue............. 8,393 12,081 39,614 
RUE daw ditine a ube rnc wbcc ae SS 3,000 

RE CR RS ee 7,393 10,831 36,614 
Miles of road operated_.....-..-. 1 

Steten Island Rapid Transit 
PEGerms FOVONNGé. cnc nc cdadwacace 44,970 45,079 125,679 124,501 
Passenger revenue -..-----.-.--- 21,577 24,350 2,450 $1,000 

Total, including other revenue... 68,637 71,732 214,212 212,714 
Expenses—Maintenance of way --.- 10,803 5,311 61 13,311 

Maintenance of equipment _..---. 4,238 8,433 15,217 21,775 

Traffic expenses —s—«(i#«s§jy Ow ow wc cet 748 645 2,156 005 

Transportation expenses. - --.--- 28,630 24,723 | 86,070 

Total, including general - --- -- 47,291 42.211 139,474 
Net from railroad _..........-..- 21.346 ~~ 29. 521° = 74,737 
Outside operations, net.-..------ 20,452 2 24.887 53,993 

Total net revenue............. 41,799 54.408 128,731 
WORE nS 6 x Clank big - dens oe nee ___ 5,080 _3,700 15,000 

EM fs 2 Cowes ote denee 36,799 50,708 113,731 
Miles of road operated........-.-- 10 10 

Boston & Maine System. 

Boston & Maine ad i i 
a ES a eee Tole ses 2,244,849 7,127,995 
Passenger revenue __............ 1,702,055 1,717,046 5,148,981 

Total, including other revenue... +,5/35,i0J 4,25J),286 13,225,818 
Expenses— Maintenance of way... 903,510 728,C89 1,531,990 

Maintenance of pinip- sab baer -- o. .« 004,861 566,18) 1,777,574 

Traffic expenses -. -- Sie: 37, $26 47 425 116,057 

Transportation expenses - ph oe oe. Se 123 951,516 5,412,043 

Total, including general __-... 3,063,927 3,483,855 9,124,737 
See Eee WOE... wo ew ome maiens Ee 314, 222 $00,421 4,099,0S0 
Outside operations, net-.--.-._.-- ON 16,831 17,670 62,923 
Total net revenue. ..--..---- 1,331,054 884,001 4,162, 004 
I Nita Bete ce a te ee aero 172,850 178,585 517,552 

Final net -._- PPPOE He 705,505 5644-463 
Miles of road operated - - ao duitinacd 2,24 2,224 

Maine Central 
Freignt revenue. ................ §74,992 602,123 679,410 
Passenger revenue ..-.......-. 700 683 383 872 218,865 

Total, including other revenue... 1,025.547 14.2 $97 071,847 
Expenses—Maintenance of way... 176,493 207,412 573 ,626 

Maintenance of Cae ERs. - Sea load 124,427 111,347 375,029 

Traffic expenses __-- -- - . 12,267 8,275 42,666 

Transportation expenses . ie ay se: 337,899 1,050,838 

Total, including general_..... 689.615 6 87.289 _ 2.112.638 
Net from railroad.-...-.....-... 346.231  3095.008 959,209 
Outside operations, net_.-..__-._. 1,702 ——],122 10,621 

Total net revenue. ............ 347,933 so+,.485 944,831 
TAXOS . -- -- 0+ ---------- 2 ee AP? 297 A1.2)1 128,69] 

Final net ---- -- ese----- 905,036 413,173 \ 841,130 
Miles of road operated. - Sy Ces 1204 1, Las . 

Portiand Terminal 
Petes POV ENG. wc wo ewesecks 5. 1,314 2.408 5.797 
Passenger rovenue ..-............ 184 16 494 

Total, including other revenue. 5,947 9,175 20,710 
Expenses—Maintenance of way... 135 Crgo5 363 

Maintenance of SgUiaeas.. - ea ke 450 719 1,624 

Traffic expenses -. -- - + I 58 6 244 

Transportation expenses - dundee Lo 793 Cr1,582 2,992 

Total, including general ___.. i i3g0—t:ti‘<éié‘« sé 
Net from railroad..... --...-... 2,240 — 9,043 12,861 558 
Outside operations, net_.__..____ 4,038 4,211 15,629 

Total net revenue. ............ 6,279 13.255 28,491 
PE ee teres n= Far ohn ies 3,250 25 9,750 

Paes WEE boon ec cae CLO E Th 2 99° ry 
Miles of road operated_-._...____ 3,029 ate 18,741 

St Johnsbury & Lake Champlain 
Freight revenue. .---.-.-........- 22,843 18,995 59,912 
Passenger revenue -.---.-....... 11,025 14,353 31,292 

Total, including other revenue. 37,239 35,773 101,483 
Expenses—Maintenance of way... 24 11,44 27 852 

Maintenance of mie sone APS 2 178 171 

Traffic expenses --___. ae de 181 186 554 

Transportation expenses_.__._- 20 ,662 17,239 50,354 

Total, including general... ___._ 29,675 29 633 80,673 
Pe Se 6 enters omens oa 7,56 ,139 20,809 
Outside operations, net.......... _..... . 7 o if I OE PEON 

Total net revenue. -...-.__-._. 7 564 6,139 20,809 
RAMEE no's hed 6s oe odin ee 4e cc ce 86 ,500 

Final net -. --- iis andy webu 7,064 5,273 19,309 
Miles of road opera tise seeaay hea 8) 12 
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icago & North Westexn System. : 
Bost & Maine System—Concluded Ohi September —dJuly 1 to ~~ el 
oston September —ZJuly 1 to ons, Bie: ivi.. as teh : pad vi it. 
191z. . 1911. ivi. Mia. & North Western ; 12, ae 128° 
Lakes bY 5 S $ wsteet Fovessite UE Sad wd nes dececne 4,991,226 4,442, 106 13, Anes on 5.817 016 
Sandy River & Rangeley > 984 8,060 23,138 20,498 reig rite oe, 2,039,571 1,905,272 6,040, : 
Freight revenue.....---.----+--- 5.498 5,068 16,558 15,714 | Passenger other révehuc.. 7.074.205 6,9GG;118 BLO70000 [7.578.088 
Passenger revenue --------- Le. “a eae 43,931 40,283 Total, including ot ao aa way _. 1,038,522 985,075 3, 039,170 er treet 
Total, including other revenue-- 12,713 3,258 12,229 9,409 Expenses—Maintenance of w ---- 997,752 821,819 2,968,013 a eee Bi 
Expenses—Maintenance of way. - 1,432 1,399 5,647 . 4,374 Maintenance of eq See 100,289 102,543 347,214 36 743 
Maintenance of equipment... - - "305 "890 S72 14'594. | - Transportation expensesi2..1.. 2.710513 9.484.620 7.815.198 7,368.71: 
Transportation expenses... 4,708 «5043 14,672 —_14°524 | - Transpor luding general......-4.) 20 4,511,057 14,547 a12 13,408,653 
Saunt uididees ooniel 10,327 10,847 33,905 31,269 hate a ee tig + Z(G S9 2,404,400 4,121,408 0,008,951 
nada _a---- 4,885 ~~ 8,500 10,026 ~~ 9,014 | Net trom railroad... .-...-.---. Zivou > 3061 __ ee ee 
Nest from railroad.....:.......-...- Sep ee. | ee pet eee Outside Operacions, 2 729 048 ” t. rf, Lis j of, we 6,514,921 
Outside operations, net..-.- ses ——F 385 —"3.500 {0,026 9,014 Total net revenuc---- a aaa Srna ; ‘ pine Ss 000 es ") ssa $25,000 
Total net revenue_.......--- "125 190 375 570 | Taxes -..-------.~------ SAl7.4G ZL 52,1 i 3 y04- 5,689,921 
pe ail lal lh 4.260 3,310 9,651 Wa? | aa aa ane O70 1454 (See this road on p. 30) 
Selal a tend wpetated.. 22777 101 103 a laa gag NE Bee eo can” Gee 
li me pewenee.. ae ---- 1,034,811 851,642 2,908,580 2,280.2 
Sefivan Cowen Ly 9 035 89 028 78,184 Freight rev enue OE ORS Cee ae 834.635 175,928 1,4: 1,050 1,343,244 
Poomec revenue: apze> sd ANSnne ao a6n 31706 ___ 59,037 57 813 Gye eagles other revenue... 1,029,700 1,423,785 itt 3 o a gt @ on6 | 
i teak be oe ne a nue... 52,185 49,671 154,803 142,177 penses—Maintenance of way... . 257,097 sear Gal-. 9 Qiheee:  Saeee 
WibelbteMbintewance of way... 6033 | 13,678 B61 16306 | Milnbeenoe te enulpment.. -.. 134-224 187,008: Obese AED 
Babttenante of equipment----- bs (1 a fs ape ~"BA4 Trafic hee = eg mses. 2 7" 809'O8) 48 "O03 1.431.742. 1,411.585 
on TS RR Oe ee rors | | Petal, iehiding ceneral 0. TGSa NS er Ea ee 
Total, including general------ 31,785 41,170 96.46% 212,818 niitindl ---- 954,97) 918,034 “1,519,099 1,127,248 
’ ; an 399 ‘dad ts 61 339 ~ 80,305 Net from aie ti a Miet CO hap ® QE 2 40) Pet PAs 5,6 v0 
peewee Talreed. . 2... uu. k... fe.” > pale I a MARES EES: 2 eee SS, eto Outside operations, nc as Dhaod Litit.ol? 1. 152, 749 
Outside operations. -.--....--.-.--- a) = aa 30.305 Total net revenue. .-.....---- ae LM ed Ves ON 28.598 193.849 
prota net rPovenuc. ............ or ano S805 6.000 7,800 bi aap 7 m va ee bee 7 7m - $2 02.62) 4,1 a d ep 30) 
UE ob cio ibiehthinn dliadivn ab anya tp iw then bw de ea ee — —————— . er ae < ; im’ fe Oe a ek ae a TAQ ‘i on ‘ 
Re Re ard | stat + | 55,339 22,505 Miles of road operated_....-...-_- 1,é44 1,743 (See th 7 ne 4 
Miles of road operated_._....._-_-- a hn Oey 
Mocgererts (onot ala 96.645 93.818 
Vermont Volicy ann - 8.725 76,522 Freight ea, ore 33,972 ohare w--e-- | Shee Pa bon 
28,277 25,742 88, r revenue eee. on ay | th a ee oe 
Freight revenue-------.-.- -<-- he 527 58,123 56,728 | Passenge ee eee —— a 115 97.013 94,183 
21 we 1 21, . *" YatTTe 34. O66 34,115 ’ 
Passenger revenue --.-....---.-- ee ——49.558 ~ 153.525 139.489 Total, including othe: 4 jp onan "4.200 “4945 18,947 16,667 
ot ge) 3 on Sie hold brn Bt 5,919 19.212 17.533 | Expenses——Mainte teed sag lat 583 3.698 21190 8/396 
Expenses— Maintenance of way --- “te = i 17.957 h a oe ee 
a eee eS eet #198 442 Je Se "5.220 5.180 15,231 _—‘15,157 
Tratieporsation 6xpensés7~2.- -. 20,118 18,065 __ 58,488 ___ 49.570 ig gap 10,053 13,383 37,120 40,972 
"Total, intuding general... 85,074 20.341 97.600 ——s2.152 | ‘Total, inluding general_--.-- TC 1.012 20,732 60,803 63,211 
ates toma vations ~~ 16,920 20,217 55,834 «57,337 tn ae ee eee aos ieee 
rea. TORS Seeks Cw, eet tk eee _2 SS t= = “ errr —_ ~ +a £a2% O » 59, O¢ ; 
Outside operations, net.......-.-- —F6.920 "on. 517 66.824 657.427 Total net revenue_-.......--- aI 20 fon 1,455 1,755 
Zou net revenue... .....-....-- i ,600 “1/600 4,800 | "8 Buu Taxes ..----------------------- Bas 527 ue 290.147 58.4388 51,456 
ac ie Me ott nme {5.32 20 “18,617 51,034 52,537 Vie cash ee ed a te aa “ee 2: 
n RET ESE CS aye ee ee Sas . é a So es ee OTR AME eee 
Miles of road operated_....._..-.. - Pierre Danid City * Northwest > 29 035 51.181 
noo ; 4% oe SEES Bt ie — 795 22 Ue ’ 
Sanalian Pacific tes in United States. Freight revenue-_-.-.-.--.------- oars ie 40,481 48,815 
Ca--dian Pic fic Lines (in Moire) be 42 24.45! 124,529 Passenger revenue _ ees eee ~=<---- — = . —"35 779 75 098 109.855 
Freicht revenue...-.---------_-- $3308  jora72 «=| 66408 «= 601333 | Total, See: eae a. 14,546 
et So Sa ee ee GI ghP u's aceamtaiiten.; semi ' r nses—WN c ené : - wee o--- = , » 
Passenger re ven . ther revenue...» 77-=.015 77,273 213,398 sc faa 0 By Pye li of equipment... 1,523 wet, +ea 447 
ite Moincine nee of way Ed 36,120 ee 3 BS eat 3.3 Sa? Traffic PE so 6a Ohad ooo 10 ae 13.996 30, 398 42 632 
> > mee S| Ee | Sos ' ~~ me: a 4 1 Zed . e y Z o> rte } ; EA cl etna @ 9 = cit ee 
a tee "5523 «4.910 «=: 16873-15094 | ‘Transportat a ai 18,723 19,467 _. 67,072 65,728 
a ced. Ve mage eed a aM 2 31.694 96,397 88,664 Total, Inctuding general. - - .-- __ =F 5is 16.955 14,955 44,131 
Meee ene ----__ ee —— a oe —— 274.888 __227.531 | Net from rattvoad......-......-. 6.512 16.066 14,966. "40 TR 
, iz aqing gc di-.---- eke oo ee a0 ca i 4 881 utsi ee ee F 1 ! 14,955 44,131 
Net from railroad_..._.._-.___-- —13,158 OF og TET sc SO Total net revenue_....-...---- Rahs et 9'000 11.250 
Outside onerations, net_....----- ~~ A ehee a ae ~~ —60,080  —24,88h | Taxes ------------------------- -5b12.~CSCS~«a”S~*~<Cs«~= OS 32,881 
- —I15 158 6,681 , ha & 3,512 ’ 
Total nct revenue-.--_......---- 10000 7000 39,000 21,000 Sam Ayana ac ante Ce ar ae ceed 165 165 
bir 7 = t ae ee ey a 7 BR ~<a i  —90 920 —45,881 Miles se D + i a 
ee .oGn tt wswedWbmoe tee * cae Vvamine % Northwestera - 
“ ai — . 233 233 Wvyomine *% Northwes o7 0,164 88,275 
Miles of road operated _.--------- Freight yin a eR se we tert og ay 1 22°163 25,448 
Pabat’s Sonth Shore & Atlactic 589.629 548,625 assenger rev ee a EN ere: ~ Bt O86 99,031 120,499 
Bretght reventie.........---~------ e763 «OT io7 __ 2991933 303,379 i - e | e matt 
gh ~-aghinhonrene eater reonia 289,359 311.279 923.383 896,217 | BAe ee nana ene 2.787 O53 8.854 
BS Ae tg ym Reem way... 74,458 46,440 209, Sr lie Re Traffic expenses ---.-...-..--- 0 aer 10.739 24'905 28530 
Maintenance of equipment- -- - - 2 ae are +t 138 31723 Transportation ana ~----- owas 16.566 46.858 53.161 
Promanortatinn expeuscs..2.... 108408 108.306». 882. 152 306,110 Total, including general-_---- 93,735 35.340 62,172 67,888 
Pet caeeinae general. --. 227.568 192,360 689,907 — 594,422 | Net trom MN Mo ee 
oe ~ 61.700 118.019 238.476 ~—-SO1,708 | Outside operations, net_....-. 93,735 35,340 52,172 67,838 
Net Irom rajiroad.............-. 1594 2.998 5,412 e 7,983 Total net revenue_-_------.---- ~3'150 2 850 9,450 8,550 
Outside operations, net_--------- —$3 385 ~ 121,147 «238.888  —« 309,779 | Taxes ------------------------- "90 585 32,490 42,722 58,788 
rota! net revenue.--.-  ------ 13000 18000 54,000 cach IEEE. ten een yin or oF thal aes "147 147 
DDS tind nipwalgin acted dwccece ee onan — 500 EE FF Miles PEAY . - 2 omen nnn 
: 147 184.888 255,77 i9 * 
Deni tat aed... oa Ra ot oeden ee ee Chicago Milwaukee & St. Paul System. 
~ ie Chicrg> Milwaukee & St Paul 4,508,502 3.963.290 12.215.776 10,584,015 
Mineral Rage 60.317 59.148 187.769 173,719 | Freight revenue. - .......-..-..-- 1.556.752 1,468,174 4,693,181 4,291,396 
PEGs TOVENMA. «2 - - =o wit eee poo 4°449 1.928 13,930 6,999 | Passenger revenue ------------ 6.653.083 5.962.267 18.673.767 16.502.265 
RRSRCRECT TOVERNS ~~ ~~~ +----+--- 66.660 63.462 209.418 187.625 SONS OES ther Bevenue. . '812'304 1.169:469 2.:470/355 3.055.513 
sotel, including es way... : 10,171 7,929 45, e208 27 447 Expenscs— Maintenance of w. y--- 850465 823,595 2,413,493 2,317,872 
Expenses—Maintenance of way. - - 9°974 9/120 30,973 28,310°| Maintenance of equipment- ---- 122.713 116.097 (357,815 319,118 
oe cea et "465 516 1,308 Ye UR «db, lll le 2,384,687 2,257/061 6,499/773 6,354,110 
Traffic ee 747 29 836 90, 579 86 546 Transportation CEPCUSS. .----- a OM 955 549 12,330, 026 
Transportation expenses. .- --- -- ___ 2854 Sep = 74.395 ~ 149.876 Total, including general-__--- 4,243,059 _ 4,463,113 11,955,549 
Total, including general- -- - - - __51,387 48,805 __ 174.395 eS | ania ~ 2,410,023 1,499,153 6,718,217 4,172,239 
from railroad RES ERE SRR ae) eee aa en 15,470 _" 51,533 __" 34,081 
Gawee operauons, wet. ee SSCS SPSS i RS wus : 2,429,384 1,514,623 6,769,751 4,206,320 
Outside operations, “<< — 979 14,857 RR. 37,749 Total net revenue_------------ -'235,561 2401562 706.685 _ 120,231 
Total net revenue-------.------ 350 3,500 9,500 18.400 | Taxes -----4-----------5------- 193,822 1,274,061 6,063,065 3,486,089 
E> 40 sna h ee de nes oceugs gece “5 079 ~ 11.157 25.422 27 ,249 Final net --.--....----------- 4 7.511 i eae 
BF te! oe ‘operated eee oe " 127 ‘127 (See tiris road oa p. 31) Miles of road operated Ak ae Ra " 
es Ol road operated .-.....--... ve & Sn: me 
> Ste Marie ri Chicago Milw & Puget Souad 1.583.111 1.508.305 4,412,148. 2.1248.1 33. 
Mina St Paul & Sauit Ste Marie 2,046,138 1,943,346 5,266,669 4,753,662 | Freight revenue nbebaiple eh 267 .164 814,179 743,995 
Freight revenue... --------------- 633,299 551,743 1,912,179 1,710,612 | Passenger revenue -_----------- “T,951,187 1.369.364 5.435.327 4,064.49 
Passenger revenue -----.---..--- 2 293 905 2.614.456 7.592.002 6. 832, 987 Total, including other ae tees ~ “"'149'591 "108.149 521,573 292,574 
Total, including other of way... 3231953 "236347 11003.302 713/006 Expenses—Maintenance of way... 14 S'asy 6. isa ho? a 293 550 
Expenses —Mat ‘of equipment»... B80'870 «2781974 "901168 821/498 Re: Fe REED ENOE Ys 5 - - - 43,744 47,177 151,782 — 160,355 
oa, 60,639 46.471 | 165,787 137.271 | ‘Traffic expenses expenses....---__ 591,019 _ 492,960 1,597,728 1,429,105 
Transp ortation expenses....... 769/628 __ 698,401 _2,191,988 _1,988,839 Ljseancgagg sears general... 1,019,166 ~~804.767 “2-017 405 “2.326.997 
Total, including general- ----_- _1,483,049 1,305,374 | , 4,405,355 _3,792 824 ota rig - 935-050 ReLEat SIT 055 71937 Fol 
Net from railroad -—-—-—--.--...- 388 be? | °oR.404 88862 64669 | Outside operations,nct........1__ 17012 “371004 5478s | BaiBet 
> operations, net_..-.-._.-- 25,567 25,4 35,002 _ _ 02.00% r evaded — 949,033 "591,601 2,572,675 1,806,082 
Outside operations, 2 ie 365 729 1 334, 485 ~ 3,955,008 3,104,832 Total net revenue------------- 949,033 tlt 225.000 237 ,999 
Total net revenue_-.-.--..-- e fe 58, A792 432 343 491 528 BO ikbie e cow’ b wikis me dee Ste kbe so ee b chart . On 58 083 
AGS 6 2 UL eG. a chile Gene « 162,603 s ated bene ot het _.-. 874,033" 512.268 2.347.675 1.568. 
: : “T203 119 1 e015 2,822,665 2,683,303 Fine it eee ns 2° 080 2058 
PE ages hs operated > ==> ----- 8,892 ° 3,769 (See this road on p. 31) | Miles of road operated_-_-______- : 
ah aboracedeeat ct vent ht ona Gallatin Volley : 3 
 %» “ a A 9455 24 067 14,285 
Naw = . Reis! iy d 9.769 9.887 39 98] 29,682 Freight ‘oro te ive ainet in erithni Ws RM ms het ie 3933 3: 370 9,187 9,358 
Freight rh dh St 82 ROSS FONnne Denes 6981 6394 20.572 20,797 | Passenger revenue -.-..-.-.-..-- eed ——374 OO 54 TOR 
Passenger revenue -----..--- a — 983 58.8990 KR 4B Total, including other revenue... 14. 567 9,748 3'B5) 2'590 
Total, inciuding other revenue _ te s08 PF oRs 16,163 22,970 | Exnenses—Maintenance of way- eg 380 1,808 1,587 
Expens ses — atapicwaatie Of Way. . ge re 1 509 4.177 3,982 - sev egg of equipment. --- “ ry et "308 
Traffic expenses. ns 7-2-7 "87 86 ras -.ba.eeo | Menesomain access." 5.304 5.638 «15,091 14,777 
BTL Rn Caveuse * ---  ahees SS O96 EOE BLOTS | Tote, testa eenses------- 7599 7,403 — 21,817 ~ 30,040 
Total including general IT + ee _ ae :963 aa 22 ,020 pad abs 59, 186 aed _ 64,010 Total, includ “Ag hiicspe tala aaa = RUT yY "13.139 —T4 688 
Net from railroad ane ee - +--+ ----- ae —3,604 as —3 336 —2,356 —5,556 She BaD sayfa ok sand de Pee aiprebeane 4 tai ee geen ong cee 
Outside operations, net.--...._-- SE ne > Dian oak. En ROR a = cg Ra BEY N wisi s 44 ”-”~COS BA 4.685 
sii a —? 356 —5,546 Total net revenue............. , ; 9 
,rotal net revenue.....-.------ OS See: >. kaee | Ce nee tc — an ee ee 
OXEB ~~ ~~ ----2--2------------- eae ae ae a yee Ae, nee 82 ‘91 11,6 
sot a toe prtchead toh “es eeeeeee wernt ae #400 ay Miles of road onerated________- 59 52 
es O Toes he ooe , 3 
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Chicago Milwaukee & St Paul System—Concluded 
, —July 1 te Sept. 30— 
1912. 1911. 1912 1911. 
T Eastern $ $ 3 $ 
ED Cans te weve on sone 41,754 3 411 114,689 112,287 
revenue -.....--....-- _ 12,950 2,786 £1,203 43,107 
Total, including other revenue. 58,263 a 165,103 163 ,034 
E Maintenance of way... 10,762 6,592 2,540 20,344 
aintenance of equipment. ---- 6,891 ,264 21,537 22,369 
Traffic expenses .. ....-..__..-- 515 1,329 4,371 2,643 
Transportation expenses. -. -.- __ 18,120 ,400 52,267 52,930 
Total, including general __ _. .. 37,720 37,492 114,912 103 ,653 
Net from railroad.-.........-... 20,543 20,194 50,190 59,380 
Outside operations, net.._.-..... -—---.. i. ier 11,382 
Total net revenue. -. ..__-.-- 20,543 21,486 50,190 70,762 
ee ha Webbe wa OO oe ce wc oo oe 2,695 2,100 8,086 6,300 
EES ane a 17,847 19,386 42,103 64,462 
Miles of road operated.__..-..--_. 92 91 
ibis Colorado & Southern System. 
orado e. Southern 
DEEN Lochaowcccabocsce alee 503,624 1,467,644 1,448,631 
revenue nauu--eeee-e-- 152,598 159,807 488,305 515,417 
Total, including other revenue... 747,340 707,595 2,089,634 2,094,846 
Expenses—Maintenance of way... 104, 93 ,547 326,779 281,919 
aintenance of equipment. --.. 169,942 134,264 471,670 396 ,996 
Traffic expenses ..-.. -.-.__---- ,389 : 34,068 ,130 
rtation expenses....... 218,023 207 ,712 610,519 e 
Total, including general .-. -. -. 523,618 467.637 1,506,396 1,395,859 
Net from railroad. ....-.......... 223,722 239,958 583,237 698,986 
Outside operations, net_...-...... —347 —1,389 —1,335 3,176 
Total net revenue_-..-.-.-..... 223,374 238,568 581,901 695,810 
ee nek bu eaen 29.175 24,700 | 87, 525 74,100 
Final net ......__............ 194,199 213,868 494,376 621,710 
Miles of road operated... -------- 1,073 1,194 
Fort Worth & Denver City 
ht revenue.-...-.-...-..... 298,915 284,151 769,614 721,350 
Passenger revenue ....-.-....... 145,717 144,145 431,161 460,066 
Total, including other revenue... 468,041 449,201 1,263,774 1,242,824 
Expenses—Maintenance of way... 38,548 30, 203 05,124 91,072 
Maintenance of equipment. _. -_- 79,718 212,783 177,804 
Traffic expenses ___.--_.-..---.- 7,277 if 761 24,572 23,435 
Transportation expenmses.-..--.. 133,115 126, ‘684 386,879 359,591 
Total, including general...... 272,427 242,478 770,702 689,379 
Net from railroad. -.-.---------. 195,614 206,723 493,072 = 553,444 
Outside operations, net______-.-_- 425 —208 532 —1,855 
Total net revenue.__-.-.-...-. 196,039 206,515 491,539 551,588 
ee eo. nn on be oe ue oc 11,700 12,000 oO, OU, | 
Final net ________ Uae 184,339 194,515 456,439 515,088 | 
Miles of road operated. _._.-_-.._. 454 454 
Wichita Valley 
ee Sn ow ci oc wn 36,621 31,649 79,159 80,110 
Passenger revenue ..-...-.-.__-_-. : 19,929 19,198 57,018 60,187 
Total, including other revenue... 61,185 — 54,344 148,458 151,489 
Expenses—Maintenance of way. -- 8,309 6,680 22,238 21,155 
Maintenance of equipment___-_. 714 9,789 16,621 0,810 
Traffic expenses ________-.--__ ,500 0,545 49,53 60,91 
Transportation expenses. -.- -- -- 71l 83 2,459 1,981 
Total, including general_.-._.. 35,699 40,084 98,551 111,293 
Net from railroad. --.-..-..__-..-._- 25,486 14,260 49,906 40,196 
GSE RE eS Se eG ee ame es Soe 
Total net revenue. ..-.-.-..__-.- 25,486 14,260 49,906 40,196 
DCM a Gi tabu oi oo ou ean mo ve .72 3,100 7,59 ,100 
DE Sindh ks sicwede os so cece 22,763 11,160 42,309 32,096 
Miles of road operated _ SRS Ga epnrerens 256 256 
Total Company 
Freight revenue. ..-.-.-.-.------ 883,323 819,424 2,316,417 2,250,091 
Passenger revenue _____.-.------ 318,244 323,150 976,484 1,035,670 
Total, including other revenue._ 1,276,566 1,211,140 3,501,866 3,489,15 
Expenses—Maintenance of way ..- 150, ‘891 : 454,14 394,146 
Maintenance of equipment.-.-. 255.374 ; 701,074 595,610 
Traffic expenses ..-..-........-- 36,166 38,599 108,179 118,478 
Transportation expenses _ Teme 335,230 99 ,857 $78,904 
Total, including general..-.-. 831,744 750,199 2,375,649 2,196,531 
Net from railroad. -...-.._...--.. 444,822 460,941 1,126,215 1,292,626 
Outside operations, net-.-.-.____ 78 -—1,607 . —23,867 5,081 
Total net revenue.___..-...-... 444,899 459,343 1,123,346 1,287,594 
Taxes -------..-.-.-.----..-.--___ 48,598 39,800 130,222 118,700 
Final net -_-.-....--.-....... 401,301” 419,543 ‘993.124 1,168,894 | 
Miles of road operated - __---.--_. 1,783 1,904 (See this road on p. 30) | 
Trinity & Brazos Valley | 
Freight revenue_-..-...-.......... 213,959 166,073 430,472 341,999 | 
Passenger revenue ......-...-._. 52,494 38,873 159,177 117,319 | 
Total, including other revenue. 274,008 211,208 613,037 478,209 
Expenses— Maintenance of way... 28,653 30,247 115,293 446 
Maintenance of equipment. _. __ 35,093 22,030 9,786 76,724 | 
Traific eXpenses _...-..-....-... 0,066 9,247 30,676 30,551 | 
Transportation expenses. _--. -- 98,423 83,203 259, ,226 14,819 | 
Total, including general-._... 183,398 156.326 525,731 _ 434,073 | 
Net from railroal...-.......-... 90,609 54,882 87,306 44,136 
i oo an sd sec ees as =-- 
Total net revenue..._-..-..._... 90,609 54,882 87,306 44,136 
© SEAS a a ,62 5,835 12,625 12,835 
Fina! net -- -- --- eee « 49,047 74,681 31,301 
Miles o: road operated. ----______ 462 462 | 
Denver & Rio Grande System. ' 
Deever & Rio Grande 
Freight revenue. -_-----....__.__ 1,745,962 1,640,096 4,761,784 4,548,013 
Passenger revenue -....._______- 573,633 569,238 1 | ,637,166 1,647,783 
Total, including other revenue_. 2,441,241 2,306,546 6,713,839 6,472,248 
Expenses—Maintenance of way. 27 ‘901 ‘470 1,108,826 935,039 
Maintenance. of equipment. - . 801,815 900 1,165,965 1,059,838 
Sees Oxpemecs .............. 2,780 55,584 154,714 171,247 
Transportation expenses. --..__ 726,668 748,784 2 2,023,319 © 2,121,626 
Total, including general_..____. 1, 545, 334 1,553 133 4 635,898 4,431,373 
Net from railroad. -.---.-.-....._. 895.906 753.412 2,077,941 2,040,874 
Outside operations, net._....__._ | an ,690 24,477 15.562 
Total net revenue._.._...--__._. 902,060 756.103 2.102.419 2.056.437 
OCS .-----------.---.------ 75,000 73, 000 _ 220,000 ‘213,000 
Final n --..-.-. 827,060 683,103 1,882,419 1,843,437 
Miles of pi operated. __ Ss ielak Bedi a af 2.554 555 (See this road on p. 30) 
Boca & Loyalton 
Preight revenue. __ -.-...-..-..... 8,560 14,187 30,351 36,588 
Passenger revenue ....-.-....---. 706 ___ 930 2,878 3,846 
Total, including other revenue. 9,738 15,791 84 832 42 236 
Expenses—-Maintenance of way _. 2 316 1,827 5,578 5,918 
aintenance of equipment. AAR 1,320 1.693 ry 137 4,846 
EE ts ens lin a oe ow 1 12 100 12 
Transportation expenses. -- -- -- 2,856 3,693 — 9,281 10,222 | 
Total, including general...... _ 6,920 _7,653 20,869 22,237 
Net from rallroad.....--......-. 2,817 8,137 ~—s-:14,462 ~—«19, 999 
Outside operations, net..--..--..  ---.-- Bleseintl ” ae aac 
Tetal net revenue__.__.____._. 2,817 8,137 14,462 19,999 
MN ck atuca...4.s;-2-. a "500 “1,155 ———-1.;700 | 
Fina) net ......- Oe oe 2,432 7,637 13,306 18, 299 | 
of road operated....._...-- 45 48 














































































































Rio G da Gents a “ oe “— 
o Grande Southern 
Freight revenue.......-......--.. * 38,365 35,647 117,773 933 
Passenger revenue ..........--.. 10,816 10,971 $1307 32.738 
Total, including other revenue. . 52,945 50,073 160,456 143,040 
Expenses—Maintenance of way... 19,293 14,645 64,685 45,205 
Maintenance of equipment. .. -. 3,110 2, 917 10,811 9.208 
Traffic expenses ....__...--.... 259 2 709 
Transportation expenses... -.. .-. 18,302 13,810 53,107 41,777 
Total, including general... .- 44,469 35,041 135,671 103,757 
Net from railroad... ..-........-.- 8,476 15,031 24,784 39,283 
Cutie Goeteeree, BWOCwccccecccs § Sebeed . wbeegee i anende... .oepene 
Total net revenue. ..--.-.--.-.-- 8,476 15,031 24,784 39,283 
TOUTE ohn oath adc 6 anne coneine ,800 8 4 8,400 
Final net -.-....- a i aa oe 5,676 12,231 16,384 30,883 
Miles of road operated . eA A SSS 179 179 (See this road on p. 32) 
Western Pacific 
yp Se 424,608 1,204,903 1,092,803 
Passenger revenue ......-.-.--.. 134,977 100,747 399,768 329,420 
Total, including other revenue... 583,900 537,690 1,658,059 1,459,855 
Expenses—Maintenance of way... 68,628 95,586 : 241,421 
Maintenance of equipment... .. 38,381 48.720 137 ,406 119,229 
TOTO GRIGMEOD on 0 cc ccce cone 27 ,962 27 851 89,833 : 
Transportation expenses...--.. 197,644 188,518 585,420 528,543 
Total, including general. -- _. 357 ,721 382,764 1,143,256 1,036,504 
Net from railroad...-.....-..... 226,178 154,926 514,803 423,351 
Outside operations, net......--. .-. 872 ae 63 941 —9,430 
Total net revenue.-.-......--.. 227,050 151,562 515,745 413,920 
MEY. 6 wa Gk be bies ca akleees we ws 19,833 14,350 59,499 ,050 
ES eee a = a) 456,245 370,870 
Miles of road operated. ......---- 937 937 
Erie System. 
Erie 
Freight revenue. ..-..........---. 3,400,003 3,207,887 10,293,581 9,551,681 
Passenger revenue ..-.....--..-- 852,521 854,053 2,816,027 2,726,412 
Total, including other revenue_. 4,612,148 4,362,518 14,141,584 13,224,711 
Expenses—Maintenance of way... 597 (957 673.899 1.745.942 1,853,150 
Maintenance of equipment. -. _- 31,621 712,302 2.293.037 2.139.521 
Traffic expenses ......-.--.-..-- 90,780 93,084 281,627 289,390 
Transportation expenses...---. 1,476,908 1,339,379 4,304 ‘318 _ 3,972,949 
Total, including general....-. 2,982,355 2,900,386 8,875,152 8,494,446 
Net from railroad. -..-.-.....-.-- 1,629,793 1.462.132 5.266.431 4,730,264 
Outside operations, net..----..--_ —2,040 —10,549 416 54,459 
Total net revenue. _.-._.--..--. 1,627, 752 1,451,582 5,266,848 4,784,724 
Taxes ...-.-...----....-------- 138,546 163,025 415,639 12,469 
Final net -- - _..---- 1,489,205 1,288,556 4,851,208 4,372,255 
Miles of road operated. oa és'ee 1,988 995 
Chicago & Erie 
Freight revenue. ......----...... 393,660 373,365 1,111.770 1,027,825 
Passenger revenue -...---------- 71,213 68,050 210,280 202,591 
Total, including other revenue... 508,915 481,997 1,444,065 1,351,038 
Expenses—Maintenance of way... 109,106 93,512 297 ,287 526 
Maintenance of equipment. ---- 92,880 065 91,387 251,924 
GE on. nk on b6-e ©e wo 20,338 21,964 62.75 61 
Transportation expenses. -.--- -. 228,562 ___ 199,206 2, 570,430 
Total, including general-.--.. 461,087 410,485 1,345,655 1,147,744 
Net from railroad...----------.. 47,828 71,512 98,410 203 294 
Outside operations, net. ----.... -—3,/84 } -..-..-- ——elee  \.eamenen 
Total net revenue. -.--.-.-----.. 44,043 71,512 94,683 203 ,294 
TORRES onc cccccececcccccctceee.. 13,000 16,450 38,685 43,838 
I ee ee | Chee ce 31,148 55,062 55,998 159,455 
Miles of road operated. -.-.-.--.-- —. 269 269 
Total Company 
Freight revenue. -...-...-------.. 3,793,663 3,581,252 11,405,351 10,579,506 
Passenger revenue -.--.--------.. 923,734 922,103 3,026,307 2,929,003 





Total, including other revenue_. 5,121,063 
Expenses—Maintenance of way... 707,063 


4,844,515 
767,411 


15,585,649 
2 29 





14,575,749 
676 











































































































. , 043, 2, . 
Maintenance of equipment.-... 824,501 798,367 2,584.42 2,391,445 
Traffic expenses -.- -- - secsce. | DRAsLED 115,048 344,382 53 ,008 
Transportation expenses - ------ 1,705, ‘470 _ 1,538,585 4,966 476 _ 4,543,379 
Total, including general-.-... 3,443, 442 3,310,871 10,220, 807 9,642,190 
Net from railroad. ------------.. 1.677.621 1.533.644 5,364,841 4.933.568 
Outside operations, net---------.. —5,824 -—10,549 8,311 ____ 54,459 
Total net revenue_----_.---- 1,671,795 1,523,094 5,361,531 4,988,018 
Taxes .--..--......--..-------- 151,441 179,475 454,324 456,307 
Final met .. «2.6... <«-s--c+-.. 1,080,860 1,843.618. 4.907.206 4.581.710 
Miles of road operated - se eee en tee stay 2,257 2,264 
New Jersey & New York 
Pe CR ring on 06 ence eeocuce 15,603 16,416 48.911 42,913 
Passenger revenue ........------ 53,487 54,019 172,830 166,275 
Total, including other revenue. - 72.580 73,451 230,814 218,865 
ixpenses—Maintenance of way - -- 10,568 9,557 34,645 28,871 
Maintenance of equipment. _. -- 7,500 3,132 17,103 9,694 
Traffic expenses -.- -- - Riinw me 533 819 1,718 6,298 
Transportation expenses - 9 Spe 30,440 29,495 ____ 94,633 89,158 
Total, including general -- -_ -- 50,089 43,965 151,342 136,691 
Net from railroad.----------..-. 22,491 29,486 79.472 82,173 
Cte Giees BGG cc wséce wees _maceae  escans i ssseea = aman 
Total net revenue. -- --------.-- 22,491 29 486 79,472 82,173 
Taxes .------------------------__ 1/25 $1800 5.175 4,850 
NE Nea bin te bis han OE de 20,766 27 ,686 74,297 77 323 
Miles of road operated. _-. -------- 47 47 
New York Susq & Western o: 
Freight revenue. -.-------------- 163,484 181,474 472,506 525,587 
Passenger revenue ---.---------- 49,836 53,873 162,168 ,09 
Total, including other revenue - 238 ,221 260,583 705,256 773 806 
Expenses—Maintenance of way - - - 36,286 ,00 107,683 97 814 
Maintenance of equipment. -._-. 25,919 24,420 90,05 70,577 
Traffic expenses -.--..----..-.- 1,625 89 4,927 ,061 
Transportation expenses - -- -- -- 93,789 92,522 286,730 273,157 
Total, including general. .-.-.-- 162,469 - 156,444 502 406 462.527 
Net from railroad. ---------.-.-- 75,752 104,138 202,849 311,279 
Outside operations, net-----..---.- 1874 4420 -—5,184 9,737 
Total net revenue. -..-_.-----.-- 77,627 108,558 197 665 321.016 
TOROS . 22 ~~ oe emcee e-----e--. 17,648 _17,873 52,945 53,620 
EE ee aks bad woes oe oo oe 59, th 90,684 144,719 267 ,395 
Miles of road operated. ---------- 154 152 (See this road on p. 31) 
Wilkes-Rarre & Eastern 
Freight revenue -.-.-..------------ 52,559 58,755 153 ,727 181,357 
Passenger revenue -.-.....---.-. | 359 © 454 (1,619 1,901 
Total, including other revenue. - 52,962 59,412 155,717 183,593 
Expenses— Maintenance of way... 9,461 10,741 33 , 56! 41,569 
Maintenance of equipment. - eed 7,012 9,879 22 250 6,518 
Traffic expenses -----..-------.. 534 1,052 991 
Transportation expenses. --_- - - 17,654 21,855 52,568 62,129 
Total, including general -- - -. -- 35,383 44,450 112,073 135,287 
Net from railroad. --------..--.. 17,578 14,962 43 643 48 306 
Outside operations, net----.--.-- - dha ihatsee PE a DYE ET 
Weed WSS POP eee. oc 6 oc cece ce 17,578 14,962 43 ,643 48 ,306 
TaxeS .-.-.-.-.----------+-----. 547 54 1,642 — 1,642 
Final net ..-. butbgdoe ce 17,031 14,415 42,001 46,663 
Miles of road operated - 0 de du Once 7) g 










































































































































































































































































































































































Nov., 1912.) RAILWAY EARNINGS 7 
Grand Trunk Lines in United States. ———September-———- —July Sept. 30— 
September —July 1 to Sept. 30— 1912. 1911. 1912. 1911. 
1912. 1911. 1912. 1911. eet ee Suamel $ $ $ $ 
Atlantic & St Lawrence $ $ § eee erareesos | . Saens  Sgeene | ie see8.:. ee 
ghtrevenue. ..........-.-.- $0,730 66.849 213,554 193,224 aSSCNECT TEVENUC ~~~ -- we ewnnnwe  wnnnns  nneee _ wnn-n= so one 

Passenger revenue ..........---- 35,430 2,890 104,924 104,497 - Total, ee, pmo Rte te ao as oo 43 .(30 78.659 
Total, including other revenue.. 127,892 112.237 349,135 332,497 xpenscee— sain “oe ’ ' 

Bxpenscs— Maintenance of way.-- 62.277 46.610 124.206 127.63 Rue conte ----- 1,046 861 3,449 3, 
Traftic expenses Pion lena nN 4,129 ,929 19'44 13'508 Transportation expenses......- 5,538 4,568 —'15,880 14,086 
Transportation expenses... .--- 41,555 6,758 153,677 138,286 Total, including general. ..-..- 8,562 6.315 23 ,146 19,554 

Total, including general. ----- 115.431 119,273 355,628 350,121 Net from railroad. .—-— ceitisaen ‘18,181 17,420 55,512 53,543 

Net from railroad_............-- 12,460 —7,035 —6,493 —17,623 UtsIGe OPeTAtIONS, NCL..-------- ------  ennnne newness eness 

line. ecuine seat ~~ > emeeell Total net revenue_.........-.. 18,181 17.420 55,512 53.548 
Total net revenue_............ 12,46 —7,035 —§,493 —17,623 AXES ~~ - we nnn een nnn nennnn= , 452 7,509 356 

Attila heoamoeiaouee 7,313 6,658 21, 9,976 Pinel BS... ccdkecscnccase Savsce 15,677 14,968 48,003 46,1 
yd CLL Ee 5,146 —13,694 —28,435 —37,599 | Miles of road operated_-.-..-...- 2 

Miles of road operated eeeccaceeese 166 166 Toledo Saginaw & Muskegon 
Central Vermont ae. tein mie a i A 3700 19 "308 tet test 

Freight revenue_..........-.---- 999.576 991.988 671.001 ene.voa | ~ SOCSe TOvEnm* -------~--<--- Tha ars 

P , Total, including other revenue. . 15,009 15,083 42,854 42, 
assenger revenue “eee ee ee eee ee 130,215 129,991 373,437 36 »494 Expens Maintenance of way 4 985 5 139 17 764 28 5 
Total, including other revenue... 380,672 377,379 1,132,496 1,110,690 igaintenanoe of equipment... (832 1,773 7,312 6,757 

Expenses—Maintenance of way... 48,822 43,920 149,806 ‘138.070 Traffic expenses wi "706 "690 2,151 2:1 
Maintenance of equipment-..--- 48,731 159,585 144,705 Tr rtation expenses_.....- 8,348 7,274 26.699 21'267 
Traffic expenses .-.......----- 8373 6.881 (25.832 23,759 cos aioe r ; : 
Transportation expenses......- 165,180 155,108 510,907 469.511 Total, including general... - - - 16.450 __15,.456 __55.706 __60.181 

Total, including general-.---- 279,032 269,309 868,566 800,970 ies from Linen agi pawdtetinn tii —1,441 —372 —12,852 —17,837 

Net from railroad_............_- 101,639 108,069 263, 309.71¢ f cert ae ee eae 

Outside operations, net_.._..--.-- 156 1,026 1'397 "3/091 Ss ahs atcha p evndpiplalte komen 1 ate —~3ig 13.653 li eae 
Total net revenue...........-- n° lhe a le ee —a =r we" —=30. 

RS RR ce a 12.200 12.200 36 35.700 Pen DES 6 cadsenGawenatisesvcade 2,397 1,318 15,719 20,674 
WOM i.) .....cc.” OO ON eee 11 11 

Miles of road operated__..._._--- 411 411 Missouri Kansas & Texas System. 

Missouri Kansas & Texas 
Chic Det & Can Gr Trunk Junc Freight revenue ..-.-...-...---. 1,995,827 -.1.796,708 5,143,106 4,505, 
Seite eens aoweccnccnecnaes £7 835 20.767 137 487 108 oar Passenger FOVENUC .. 2-2 -cce--.._ 190 * 957 2,334,195 $:274:881 
Total, including other revenue.. 83,140 78,905 237,981 215,893 iit Woislensmee o2 way .- a ta 11346073 1'313/820 

Expenses—Maintenance of way. -- 18,595 28,134 92,238 100,169 Maintenance of equipment. -. - 371,229 3UD,zvu ~~, 106, 994,751 
Maintenance of equipment. .-_-_- 10,494 11,720 37,413 43 ,044 Traffic expenses ..--..-...-..- ° ° "177,181 174800 
} vated oxpenees - - coseeneese- ai’onp eee 19 Sie on’tea Transportation expenses...--.. 959,669 886,671 2,707,844 2,652,328 

Total. inclu eat hedieal ~3- feta 7 re 575 75 536 265 260 54 B. B75 Total, including general -. ..--. 1,867,999 1,833,576 5,455,161 5,558,090 

Net fr - las Saag ain : : : : Net from railroad._.....-...-... 1,075,529 860,718 2,463,520 1,671,901 

Bete oe aaredaas seegtaneienecs 8,564 3,368 —27,269 —30,682 | Outside operations, net.......... —3,578 741 —13,623 —5,628 

Total 8 Re OR COCO EE cite gReneD exnniatS twenties Total net revenue. -....-........ 1,071,950 861,459 2,449,897 1,666,272 

_potee Ot revenUs........--- . Sone Sas a aoe he aaa idee ci aa Seine. 7 84,534 314,061 252,850 

Fi 1 ee ee — : : : BPS Re pe | 776,925 2,135,835 1,413,422 

Miles of poe ‘operated cer ecerec= 5,873 ‘2 —35,344 —38,624 Miles of road operated. -..-....-.-.. 3,398 3,398 (See this read en p. 31) 
Wichita Falls & Northwestern 

Cincin Saginaw & Mackinaw Preight revenae.............-c-- 61.295 40.751 178.818 (e608 

Preight revenue................. 15,730 15,138 43,901 39,999 | Passenger revenue -....----..-...- 27 .675 23 ,127 80,490 70,282 

Passenger revenue ---..........- 7,125 6.180  —- 20,095 19,028 Total, including other revenue _-. 93,667 76,583 271,970 $207,267 
Total, including other revenue_. 25,183 22,706 69,892 63,380 | Expenses—Maintenance of way... 18,463 11,261 51,9 , 
pe ae lire prone e of way... . 313 Ee 13.519 ; enemas of equipment. .-. -- ms 1} oD oe eee ar he 

ntenance of equipment...-.-. ‘ . 1 : a GEG. on Bde cabo coce . , ’ , 
Traffic expenses. ~ a rs 2 ay 4 ews 1,124 1,186 "One 3,542 Transportation expenses... ..-.. 35,492 36 .224 100,783 82 ,522 
Transportation expenses_-_-_.__- *13,815 25,517 801 48,665 Total, including general....... 69,223 63,655 200,294 169,681 

Total, including general... --- 24,546 38,901 74,919 _ 82,776 | wet from railroad....-....-.---. 24.444 12,927 71,675 37,585 

Net from railroad_..._........ 636 —16,195 —5,027 —19,396 | Outside operations, met......-... <«--2-- ---2-- ewes ne --- 

Weer CPCTOMEED, BOC... cceeee  cessce  meaewse . kesded | wenwctd Total net revenue.......-..... 24,444 12,927 71,675 37, 
Total net revenue_.___._._._.. i oe oe yl ee ll. aa ere 3,014 994 ' 8,9 

wa ae ee ene eee -e een eee 1,054 045 1 135 SERS A OL Cae 21,429 9,933 62,631 28 603 
FES TS eae ee —418 —17,240 —8,191 —22,531 | Miles of road operated. ..--...-..-. 277 210 
Miles of road operated___._...._- 52 52 
Wichita Falls & Southern 
Detroit Grand Haven & Milw Freight revenue... ..........---- 7 464 5,061 25,072 14,478 

Freight revenue... ...............< 125,000 117.843 340,000 332,065 | Passenger revenue ---..-.-.-..--.-- 2,230 1,593 5,52 t.974 

Passenger revenue ---........-..- 9,000 ,012 197,000 219,160 is Total, including other revenue... 19.1 18 1) 24 33 etl a ys 
Total, including other r _. 221,591 19,7 ; 5, xpenses— Maintenance Of Way - .- , : 

Expens¢s— Maintenance =a... ~ ,258 . a | $8 108 '859 OF DBRS ee eer Soegs By oop 1 et oe 
Traffic expenses -----<------. “7:79 "6.768 21.868 1 -aRg | Transportation expenses -"----__2.261__—3.412 _7.997 _8.109 
Transportation expenses__.. -- 102,085 87 ,864 288,631 9 Total, including general -. --. -- 5,752 5,514 20,198 13,878 

Total, including general_. _-.- 198,000 146,588 598 .766 438 ,204 s et am rameeee. bine BA Swe «= «= 4,363 1,600 12,792 7,199 

Net from railroad___._......._-- 23,590 73,176 16,174 187.30 UGSEES OPCTAWGNs, MOS....---222 =m --- seenn ___ = scese sakes 

Outside operations, net__.______. 7 oa —46 pice tf _ Total net revenue. ...._.--.-.-.- 5 1 retel be at 3 14 
Total net revenue_____....._-- 3,667 3,0 16,128 OED onc ce nesnesecerncscoeece 

Taxes _...... ee. ren 23°98 13 O00 a. “ent Geko 1,280 ~ 11.496 6.239 
NN 90.714 70.209 7.268 ~ 178,495 | Miles of road operated. -----.-.-- 56 56 

Miles of road operated_-.......-- 19 19 Missouri Pacific System. 

Grand Trunk Western Missouri Pacific 

Freight revenue. ........-.-.-.-- 379,000 340,390 1,028,000 984,959 | Freight nue a eeeneee-- 1,906,600 1,614,393 5,589,377 4,706,985 

Passenger revenue --------2--2-- 196,000 219,597 641,000 _ 666.923 | passenger revenue............2.. 474,605 436,963 1,444'413 1,343,338 

Pan ena fan ed a- - as eo a tte tf 1 “aaa koe 1763-228 Total, including other revenue.. 2,619,754 2,250,173 7,635 959 6,664,739 
Maintenance of equipment----- 74,603 85,766 235,130 257,965 Expenses—Maintenance of way... 437,906 ao ORR , Ban 12 ; "479.802 
Traffic expenses 21.279 18.406 62.222 59 Maintenance of equipment..... 490.02 ‘iss ‘a9uaar "San ata 
Transportation expenses_-..--- 232,422 215,289 _—687,949 642,608 Transportation expenses. ....2.. 1,032,646 930,340 2,906,951 2,792'023 

a Total, including general - - - - - - 428,227 _ 400,023 _ 1,288,903 _ 1,239,006 Total, including general -- .--- 2,056,786 2,009,479 5,833,546 6,007,922 
et from raiiroad..-.........-.-- 184,812 196,533 491,836 526,267 | Net from railroad.............-- 562.968 240,693 1,802,413 656,81 

pore operations, net.-.....-..- 5 coe aang ; WoTene ore Outside operations, net_._.-.._.-- —§21 —1,934 —6,371 656.318 

otal met revenue............. 185,585 196, ° ’ ide ; , . ° : 
£08 «ono aaeannsoroeenn 20:87 31,635 _89.631 __ 94.905 Taeeel RO revetite.------------ TRS “ae | ae 
nail net -.-..-........-.---- 155,708 164,761 l, eR ne ee es tee 156,158 1,515,872 403,526 
Miles of road operated _---.-..-- 47 347 Miles of road operated. --_.....-- 3,919 3,916 
Pn wy an _ 11,218 9,761 30,366 26,325 _. - wis Iron Mtn & Southera 1.885.299 1.803.703 6.162.472 5,173.25 
a ee Rw eR eee 7 ’ , ° ° FOVGRUG...«& «2 oe on CO ee ence ’ , ’ ? . , + , 
big me ae nol On ‘ — a aes x ated Passenger revenue .............. 564,640 620,443 1,666,103 1,612,77 
, including other revenue... 18,396 15, ae ke Total, including other revenue... 2,713,689 2,502,809 8,494,321 7,285,162 

tenn nance of way... yes Sank Saae e $tT: Expenses——Maintenance of way 528 ,906 684 1,607,570 1,375,102 
wba -"---" 7109 ‘001 3'172 3.131 | rat yom all equipment. -. bs MF 418,770 1 oan aes . att hor 
Transportation expenses..._..~ 10,143 8,132 30.652 23,914 Transportation expenses.-----. 852,186 789,549 2,644,143 2,321,989 

rar ue akg general. .--.- 18,645 16,798 59,971 _ ye Total, including general....-. 1,934,861 1,805,493 5,952,936 5,363,998 

et trom railroad .....-...---... —249 —912  —9,737  —7,074 | Net from railroad...--..-..-.--.. 778,828 697,315 2,541,384 1,921,164 

Outside operations, net---.------ 0 ------ ------ === --- __-----= Outside operations, net..........—1,793 —3,274 -—12,393 —9,256 

Genes Ot Soreame....-...---.- —249 912 8087 9029 | _ Total net revenue.-.-...-.---. 777,035 694.041 2.528.991 1,911,907 
Dhnel sane ote hee ne CREAR Oe Oe a Tii8 a; eT 10 651 BOE «2806 connie 6% 60 64 de Bebb ee 90,795 81,765 272,385 245,295 

RRR atk at tas —l, —jl, —12, —19, a a ee 612.276 2,256.6 1, , 

Miles of road operated.......-.-- 10 105 Miles of road operated._._...-.-. 3,318 3,314 (See Fa ne 
Pontiac Oxford & Northern Total Company 

Passenger Teveniie -----2-2222222__"B’300 "9/862 3700 _d4'208 | Erelght revenue. --............-- $791,899 3,418,096 11,751,849 ° 9.880.236 

FR a agg rm ered i ban na 21.886 22.738 se Eh 90 8 Total, including other revenue... 5,333,443 4,752,982 16,130,280 13,949,901 
Maintenance of equipment... __ ‘44 1.343 4.77 603 | @Xpenses—Maintenance of way... 940,74 ‘828,295 2,698,740 
Traffic expenses. ............- 12 1/204 06 3'938 eg agg of equipment..-.. 878,900 883,! 2,649,168 3.774 oes 
Transportation expenses --.--- - 3 9,300 28 ,676 24,801 Transportation sxpenees: Sp eigis 1,884:832 1719 "889 5.881004 5.114012 

. Seay oe general... 23 ,672 17,919 77,572 58 ,264 Total, including general...... 3,991,647 3,814.972 11,786,482 11,371,920 

Outside operations, net---22.2222 ee O87 HAMS | Net trom railroad... ---.....---- 1,841,796 938.008 “4,343,707 2.577.080 
Soe mew ROVERS os an<sxcess" “TR ARE ty 7 Mim o's 1 et Total net revenue. ..-..-.... 1,339,382 932,799 4,325,033 2,563,283 
Fi at met tt, Re aay —5 854 4 429 50.208 1.089 Taxes ee ee eeane we ce 184,185 164,365 552,555 493,005 

Miles of road operated........-.- "41 . om ° : Final ret. —-—"*<-2- © “eee 22282 ©2229 228 1,155,197 768 ,434 3,772,478 2,070,138 


Miles of road operated........._. 7,237 7,230 (See this read ea p. 31) 
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Missouri Pacific Syatem—(Concluded) 





















































September —dJuly 1 to ei | = 
Ark a en. ag 4 hoe 
ansas Centr. 
Preight revenue. ....-........... 4,737 5,295 13,584 14,164 
Passenger revenue _._.......-..- 3,937 4,013 12,536 12,640 
Total, including other revenue .. 8,661 9,263 26,148 26,796 
Expenses— Maintenance of way... 1,333 1,084 ,485 3,796 
Maintenance of equipment. __-_. ,O80 1,427 2,894 3,421 
TPa@ttic GCXPONses -. ...4........ 75 66 225 380 
* Transportation expenses... .._. 2,091 2,746 6,956 8,121 
Total, including general _. _. -- 5,220 5,916 16,412 17,579 
Net from railroad. .............. 3,440 3,346 9,735 9,217 
Outside operations ._-..........- “oss sila ue init dima now «= 
otal net revenue. .._......... 3,440 3,346 9,735 9,217 
SE EEA Serer eee ae 75 50 2,250 1,581 
Final net ....... TR Rg 2,690 2,846 7,485 7 635 
Miles of road operated... ........ 4 
New York Central System. 
New York Centra! & Hudson River - 
Freight revenue... _.....-...-.- a“ 5,724,328 5,338,774 16,292,959 15,114,414 
Passenger revenue --____...__.-. 3,293,122 3,258,720 10,027,579 9,856,569 
Total, including other revenue.. 9,993,083 9,631,976 29,212,510 27,783,980 
Expenses—Maintenance of way _.. 1,382,017 1,223,503 4,007,436 3,666,055 
Maintenance of See ooee ESIB.ZILY 1,412,854 5,341,522 3,984,042 
Traffic expenses __..- icas’ are 92,809 598,581 589,079 
Transportation expenses____... 3,350,817 3,124,105 9,709,980 9,244,477 
Total, including general __.... 7,056,048 6,173,256 20,324,598 18,15 ie 7.830 
Net from railroad... _........... 2,937,035 3,458,720 8,887,912 9,626,149 
Outside operations, net--....---- 57,948 59,3 15 87,385 98,721 
Total net revenue____......... 2,994,984 3,518,036 8,975,298 9,724,871 
eS ee el ee a oo eke awa ‘532,484 525,947 1,581,488 1,358, 389 


Final net -- 
































































































































te _.-e------ 2,462,499 "2,992,088 7.393.809 8,366,482 
Miles of road operated._.__._..__.- 3.594 3,591 (See this road on p. 31) 
Chicago [Indiana & Southern 
Preight revenue. ..-..=........... 314,642 269 542 890.165 772,990 
Passenger revenue _.__-......- a 30,576 89,236 91,340 
Total, including other revenue. 356,661 309,240 1,011,839 888,611 
Expenses—Maintenance of way -.- 46,804 36,859 152,692 129,482 
Maintenance of equipment...._. 103,137 88 ,004 any ae 273,490 
eeeree GXNCMOSS _. 2 wn 1 oc cece 7,364 7,210 4,697 23,610 
Transportation expenses.....-- 115,358 109,422 358" 988 325,110 
Total, including general_._.-. 280,935 249,210 806,676 776,269 
meee trom-raliroad.=. =... ....--.: 75,725 60,029 205,162 112,342 
Outside operations, net_.....-... 1,128 1,150 _—_2,453 2,011 
2oem met revenue... .........: 76,854 61,180 207,616 114,354 
CR eS path cin hem at secs | \awOOUe 13,900 39,000 41,700 
Fina] net _.-.-._-. sé eee 63,854 47 ,280 168,616 72,654 
Miles of road operated . - Et fey OE 358 359 (See this road on p. 31) 
_ Chicago Kalamazoo & Saginaw " 
Pretent revenue... = .. .. -- 2. 4,615 3,341 11,793 11,784 
Passenger revenue __..-...-...-- _ 5,002 4,463 16,356 16,256 
Total, including other revenue-.- 18,252 18,623 50,842 56,065 
Expenses—Maintenance of way _-_.- 2,962 3,259 8,663 9,838 
Maintenance of equipment. _-_-- 1,081 3,161 - 4,523 7,517 
Traffic expenses __ .. ......--... 443 483 1,340 1,433 
Transportation expenses. ___._. 5,096 4,698 13,679 13,618 
Total, including general... -_--- 9,578 12,080 29,621 34,244 
mes from raiiroad.....-...<.--.. 8,674 6,543 21,220 21,820 
Cutaide operations, net..-.......  <=----- ----- < sa=ess ‘swusas 
Total net revenue. _.-..-.-.- .-- 8,674 6,543 21,220 21,820 
ee ee Oe oe oe ee 1,091 1,116 3,273 3,35 
Final net -.__- Seth SO Cane 7,583 5,426 17 ,947 18,470 
Miles of road operated _ . Be 44 44 
Cincinnati Northern 
Freight reyenue_.-.__.__....-..-... 105,483 97 375 284 .399 263 ,057 
Passenger reyenue -__-.--..--.---- 20,002 21,135 73,334 76,7 
Total, including other revenue- 130,888 124,606 375,327 358 ,292 
Expenses—Maintenance of way_-. 20,590 22,116 67,686 : 
Maintenance of Sqelpneres - a ae 22,081 20,479 66,495 60° 
Traffic eXpenses____._-....-....- 2,902 2,457 7,956 ,728 
Transportation expenses-_- --_- 49,937 42,680 140,640 122,919 
Total, including general _.-_. -_- 98 ,950 90,620 292 ,652 279,301 
Net from railroad. ____....._-..-.- 31,937 33,986 82,675 78,991 
Outside operations, net--......-.__ ------ essus Losone : Sthene 
ey I 31,937 33,986 82,675 78,991 
PARED con cnn en nnn eo evo conan 5/300 5'700 15,900 6.1 
Final net __--_.- agri anaes 26 637 28 ,286 66.775 62,891 
Miles of road operated. - a Rae oe eds 244 245 (See this road on p. 31) 
Cleve Cin Chic & St Louis 
itrvense........ ........ 2.021.648 1,766,949 5.726.179 5,120,792 
Passenger revenue ___..._......._ 748,205 742,301 2,361,334 2,375,307 
Total, including other revenue. _ 3,019,533 2,743,121 8,797,049 8,153,726 
Expenses— Maintenance of way... 42,535 296.885 ,069 ,290 885,018 
Maintenance of oquipaeeas ia we 872 414,010 5, ‘= 1,217,558 
Traffic expenses __--- “i OG 74,137 70,955 "202 122 255,102 
Transportation expenses _ ..----_ 1,046,658 952,856 3,079,007 2,875,919 
Total, including general _. _.-- “2,051,912 1,784,628 5,991,283 5,391,833 
Net from railroad.._._.........-. 967,621 958,493 2,805,766 2,761,892 
Outside operations, net_.-.....--___ 31 —1,.457 1,926 —4,577 
1 net i et 957,035 2,807,693 2,757,314 
Taxes 2222727272 "95;000 __100;000 ~ "2851000 _~'290'000 
Final net _.__- ee 857,035 2,522,693 2,467,314 
Miles of road operated.....___.-- 2,011 2,010 (See this road on p. 31) 
Detroit & Charlevoix RR Co 
Preient revenue... .. ......-...-- 5,929 9,083 17,711 25,131 
Passenger revenue ........-..--.. 944 895 2,873 — 2,897 
Total, including other revenue- - 7,219 10,249 21,550 28 ,806 
Expenses—Maintenance of way - -- 1,421 1,872 5,796 6,526 
Maintenance of lana ge Bs ie 1,440 598 2.539 1,681 
Traffic expenses __-_.-_- ‘ila ib. UP A 6 4 64 
Transportation expenses - busses |). nn 3,453 7,295 ___ 15,580 
Total, including general _._.-_- 5,926 6, 119 16,283 ___ 24,584 
Nat fyomi raliroead................ 1,303 $100. 388 - 2 
Greene Operations, met... ee eee we. , ota arte Jfetes 
Total net revenue. _.-.-....... 1,293 4,130 5,266 4,221 
a & ba tie ti dio wm oe weds we ce <n 606 582 1,819 1,747 
Final net -.-. -- w= ------ 686 3,547 3,447 2,473 
Miles of road operated - - ly 4 4 
Durkirk Allez Vall & Pitts 
Preient revenue. .. .. ........-.-- 21,567 19,559 58,083 49,528 
Passenger revenue ........-.---- 8,227 8,606 26,522 28,546 
Total, including other revenue_- . 33,144 30,917 96,223 87 864 
Expenses—Maintenance of way... 8,845 9,865 27.270 23,848 
Maintenance of ade Or IER a 1,982 1,823 8,439 4,875 
"reso expenses .. .. e526. ~~. 925 54 2,170 1,964 
Transportation expenses._..... _ 11,760 11,661 36,283 33,715 
Total, including general_...-- 23,922 24,419 == 75,280 ~——‘65,,761 
Net from rallroad-_...........-- 9,221 6,498 ~—«20,943 ~—“-22,103 
Outside operations, net_.-.-.-.-- “Ws coe sowewn pewee”') ° ‘as $k 
Total net revenue--.---.-.---- 9,221 6,498 20,943 50.103 
BRE Ses 0 ee 1,175 1,828 3,525 5,485 
Final net ____. Die ee 8,046 4,669 17,418 16,618 
Mites of road operated - ES a ee 90 
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1912 1911 1912. 
Indiana Harbor Belt $ $ 
PROGRES FOVONUG es oe cc cn cnce panies  Shebecs 8  Sderee § | daeeso  § eenwes 
Pass@nger revenue... ..--.....-.-- ee eeeee eesti ane 667 Uw To 
Total, including other revenue... 257, oo? 233,516 751, 558 
Wxpensce—Maintenance of way... 29,211 25,555 84,214 ».71,049 
Maintenance of equipment. _. -.. 29, 1653 30,955 94, (284 89,536 
‘pene ORNONNNS. . 2. kg oc ou ce oe 2,559 2,839 7,839 9,122 
Transportation expenses... ..-- 100,204 92,884 284 ‘877 270,475 
Total, including general _._. ~ 167,457 158,505 489,089 458,768 
Net from railroad...._........... 90,172 75,010 262,577 184,790 
Outside operations, net.._____... 4,297 9,160 ~* 11,274 18,481 
Total net revenue. _._......... 94,470 84,171 273,851 203,271 
Taxes -......---.....---.-.----___ 5,560 ~—- «5,500 ~——:16,680 _—:16,500 
Final net ___.- a a 88,910 78,671 257,171 186,771 
Miles of road operated _ - (Fak ie aa 104 108 
Lake Erie & Western 
Freight revenue __.............. 445,809 380,230 1,226,061 1,120,953 
Passenger revenue ..-.-........._ 93,861 _—_—_—«99,327 278,304 6,698 
Total, including other revenue. 566,200 507,698 1,587,763 1,506,331 
Expenses—Maintenance of way... 75,456 »283 241,973 181,960 
Maintenance of aia tie hy A 88,876 ,631 267,722 232" 686 
Traffic expenses _. _. ticle 13,854 13,835 37 ,92 41,026 
Transportation expenses....... 186.548 ___174,880 547,273 536,688 
Total, including general ___. -- 876, 518 336,356 i, 127, 795 1,025, 661 
NGC trom raliread.....%........ 100.682 171,341 459, 968 ~ 480,669 
 OCNNENER, MN Sa ae all wits ~ 4 «s'aie 
Total net revenue._.._.._..... 190.682 } } 171.341 459,968 480,669 
PEE 0h Oa hese we ance econ _ 20,495 _ 19,886 ___ 61,486 __ $9,637 
Final net .....- I a 170,187 151,455 398 ,482 421,032 
Miles of road operated. . SS See S86 886 (See this road on p. 31) 
a : : June — July 1 to June 30— 
Lake Erie Alliance & Wheeling 1912. 1911. 1911-12. 1910-11. 
I Sn ee in ed 33.801 45,125 597,670 641 ,403 
Passenger revenue .. ...ccuca-c.. 3,855 3,900 50,539 50,203 
Total, including other revenue... 39,121 50,313 664, , 57 708,810 
Expenses—Maintenanc e of way... 15,842 18,070 184,858 219,638 
Maintenance of SnulpaRene. te ton 6,376 4,873 139,807 94,716 
Traffic expenses-.._._.. beh sie) 701 1,185 15,767 17,468 
Transportation expenses... _. -- 15,118 18,264 253,527 258" 545 
Total, including general _. __ -. 39.123 43,322 604,045 595,478 
wes Beem Famrome.... .. kk —j] 6,990 60,111 113,331 
COs ER TO ne Pe ee Re 
Teen mee reveeee... —!] 6.990 60,111 113,331 
REE os he Stee didn as ce wdiad« oo se 3,295 020 40,734 46,843 
Final net ....- Seccecce “S.200 2,970 19,377 66,487 
Miles of road operated... Diite as es a6 § S 
Bar eng temb ~~ ly 1 to Sept. 30— 
Lake Shore & Mich Southern 19] were 19 | 6 9 ” 4911, 
ES ee 2 117. 696 2.766.927 9, 164, 732 8,029,911 
Passenger revenue ___.-.--....--_ 1,180,780 1,106,659 3,670,855 3,580,607 
Total, including other revenue-. 4,806,206 4,388,141 14,322,853 13,164,697 
Expensés—Maintenance of way... 610,178 503,200 1,902,303 1,466,730 
Maintenance of equipment... _-_- 761,562 639,248 2,334,958 1,978,025 
Traffic expenses ___. “ bis 92,992 74,856 256,100 272,045 
Transportation expenses. __ -- -- 3 404,367 _1,311,640 4,147,741 3,797,853 
Total, including general _._.-.- _2,950,346 2,601,585 8, 871,094 7,733, 846 
Net from railroad.-.._.<......... 1.855.860 14. 786. 556 5,451,758 5,430,851 
Outside operations, net_._._._..- - 43,666 4,474 93 908 ai. 1,985 
Total net revenue. -._.....--.. 1,899,526 1,791,030 5,545,667 5,442,836 
tie i Re ne eh Re 145,000 135,000 435, 000 405 ,000 
Final net ..... 1,656,030 5,110,667 5,037,836 


eee | x 
Miles of road geateted.-.. 3, .... 1,872 
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Louisville & Jeffersonv Bridge 


1,662 (See this road on p. 31) 










































































RET Ea ee ay Om 16,389 14,037 46,426 38,123 
Passenger reyenue ....-......... 501 667 1,565 2,024 
Total, including other revenue. 19,868 17,657 53,732 47.413 
en -Eemenemee Gn ree...  sbéece § becca ' Sabeen \ abn cee 
rr er ot bes 8 § dhbdea obbann > hoe 
Seema | Tekin 8 ee ee 
Transportation expenses - tines Atigduee -<itwletd' udlaeas aoe 
i i pede eneae:  anenne sehen ts imme as 
i RL EEE IEE Me SLED ON Se Ts eat a MRR ie OUI A ORE Nk Hii HRD EE 
i i OR EAR ee 0 
NTN ede i ei is ne ee a ae 
TINS akc We ese oo oS, ovens Setnee  onkees 
Final net ____.- Taf = Bag tay ils leah SN RIN Se Sel aa ae oe lap RB Ey. lon 
Miles of road operated. - RRL PRS 2 2 
Michigan Central 
Freight revenue. -._...-......... 1,782,450 1,726,998 5,105,311 4,733,104 
Passenger revenue ..........-.-- 837,100 797,365 2,593,457 2,482,530 
Total, including other revenue... 2,901,687 2,792,505 8,520,106 7,956,355 
Expenses—Maintenance of way -.. 5, ‘544 1,068,860 775,234 
Maintenance of Srulpyians- . Neda 440,718 378,564 1,229,499 954,461 
Traffic expenses ______. fein tale 63.344 59,428 189 ,986 209 849 
Transportation expenses.....-. 1,043,603 952,483 3,147,259 2,766,805 
Total, including general -- -- -- 1,949,236 1,717,772 5,770,828 4,837,415 
Net from railroad...........-... 952,451 1.074.732 2.749.277 3.118.939 
Outside operations, net-._._.__-- 3,357 5,696 12,920 16,878 
Total net revenue_-......... 955,809 "1,080,429 2,762,198 3,135,818 
Taxes ------.-.---.------22---2__116,000 "106,500 “348/000 __'318,750 
Final net _.--~- hati ath ae.-. ae 973,929 2,414,198 2,817,068 
Miles of road operated. a ae 1,816 1,804 (See this road on p. 31) 
New York & Ottawa 
EE PI ak, nc nn chwe bose ad 14,248 13,461 45,540 38,799 
Passenger revenue ..............- 4,217 4,207 370 11,402 
Total, including other revenue... 19,434 18,893 61,372 53,686 
Expenses— Maintenance of way... 6,403 3,366 19 ,638 11,358 
Maintenance of equipment. __-- 2,381 8,945 8 284 20 
Traffic expenses_._.__....-..-. 1,145 574 357 re 
Transportation expenses - -. -. -- 7,224 5,796  _—_22,530 19,653 
Total, including general....-- _17,801 19,476 54,700 49,317 
Web. Geet talleen.=....c.......... tea —— &4xzone 4,369 
Outside operations, net......-.- 4. swehee.' @unel's  ‘atedbe Sane. 
Total net revenue. ..-.........-. 1,633 —583 6,671 4,369 
RO pom on BU Bis 94. np seme es anes 545 2,317 3,291 3,028 
nN ke ke —912 —2,901 3,380 1,340 
Miles of road operated. ___...__-- 69 69 
New York Chicago & St Louis 
Freight revenue._............... 887,978 746,238 2,404,313 2,239,447 
Passenger revenue ..---.--....-.__ 142,100 155,856 465,830 __504,107 
Total, including other reyenue_. 1,067,527 ° 942,266 2,982,694 2,857,592 
Expenses—Maintenance of way... 148,018 127,020 418,754 386, 
Maintenance of Caw. - ee 115,110 106,80 370,178 290, 
Traffic expenses ____. Sp a 46 ,652 46,255 143,802 138,025 
Transportation expenses... _._- __ 402,200 350,348 1,211,552 1,088,617 
Total, including general..... 724,192 647,997 2,190,548 1,954,422 
Net from railroad............... 343,334 294,268 = 792,145 903,169 
Outside operations, net-.-...--.. | 927 —803 2,413 2,623 
Total net revenue_...----....-. 342,407 293,465 789,731 900,545 
SIRE Tone Eee __ 36,000 —s 4 an 108 ,000 122,000 
Final net ..-..-- J.) 08.407 ~~ CO eC 731 778,545 
Miles of road operated _ . Pt AS Sree 563 561 (See this road on p. 31) 
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New York Central Bysvem——(Conciuded) 























































































































































































































September wert. i to Sept. “a 
1912. mw 1912 7 
Peoria & Eastern $ $ 
Freight revenue _.......--....-. 240,542 187 O52 679,357 562,429 
Passenger revenue ....-------.--___ 69,136 72,263 196,568 203,522 
Total, including other revenue _- $28 ,612 278. 197 932,954 828 ,522 
Expenses— Maintenance of way... 41,941 2,022 124,102 125,914 
Maintenance of equipment. ie ie 67,941 46° 162 149,843 117,263 
Traffic expenses --.__.- ahbte os 5,176 5,007 13,594 18,403 
Transportation expenses.---...__ 109,846 106,278 315,284 _—324,859 
Total, including general..-.... 230,868 204,777 619,936 603 ,641 
Net from railroad. --.-..-........-.. 97,743 73,419 313,017 224,880 
Outside operations, net... _.---..- © Sacese St eS 
Total net revenue. ........--.. 97 ,743 73,419 313,017 224,880 
ewe ,800 0,500 . ,500 
EE a Bee Be 87,943 62,919 283 ,617 193,380 
Miles of road operated__._._.-._- 35 31 (See this road on p. 31) 
Pittsburgh & Lake Erie 
Freightrevenue.__..__......--.. 1,407,274 1,266,616 4,400,797 a 
Passenger revenue _.......-...... 153,642 141,136 3,579 455,072 
Total, including other revenue-.. 1,613,760 1,450,159 5,055,693 4,368,287 
Expenscs— Maintenance of way... 145,508 147 ,072 481,354 439,717 
Maintenance of equipment..... 250,202 205 ,266 746 ,254 586 ,684 
RGeEnO GROOMOOR .. .. od ux cw co cc 21,302 12,563 46.984 45,432 
Transportation expenses.-..... 343,747 312,111 1,017,653 A 
Total, including general....-. 786,051 699,705 2,366,976 2,073,517 
Net from railroad ___.._......... 827,709 750,454 2,688,716 2,294,770 
Outside operations, net_........- 4 34 —369 —246 
Total net revenue............. 827,713 750,488 2,688,347 2,294,523 
ME ao hen cerUiine os od oot wn -- _ 1,000 __ 80,5380 = 98,000 = 90,530 
Final net .._..... Te Seca. “ware 719,958 2,595,347 2,203,993 
Miles of road operated__.___.__.. 221 215 (See this road on p. 31) 
utland . 
Freight revenue................. 167,038 152,602 516,546 464,574 
Passenger revenue __.._....._..... 136.766 139,993 384,239 386 ,947 
Total, including other revenue... 344,613 331,075 1,030,094 963,613 
Exxpenses—Maintenance of way... 40, ‘019 38,183 12,182 124,561 
Maintenance of equipment--__-- 640 45,941 192,222 158,909 
Traffic expenses ..__..._....... 8,776 8,011 26,916 24,839 
Transportation expenses....... 131.076 118,274 378,593 347 ,672 
Total, including general... -_._. 258,989 217,141 728,273 675,528 
Net from railroad. .............. 85,624 113,934 301,821 288,085 
nee Te aOR Pe ee a a Ea 
Total net revenue... .......... 85,624 1 +t 934 301,821 288,085 
EE > et ob ee on oe kok omen 13,173 10.645 41,060 34,191 
Final net ______-~ Sse beccks 72,450 103,288 260,761 253 ,894 
Miles of road operated_____._.._. 468 468 (See this road on p. 32) 
St Lawrence & Adirondack 
Premght revenue... .. ....<...-... 31,676 33,724 99 ,882 88 377 
Passenger revenue _...__......-- 24,911 23,365 90,535 80,459 
Total, including other revenue. 58,7380 59,351 197 ,350 177,192 
Expenses— Maintenance of way... 11,243 ’ 37 .430 19,476 
Maintenance of equipment. ._.. 1,639 4,023 ,165 72 
meeeee Cxpamees ... .. .. se és ee 6 00 1,841 1,881 
Transportation expenses... _-.-.- 35,136 ___ 20,585 104,492 75,150 
Total, including general -- _. -- 49,769 31,544 153,165 107,734 
Net from nia ae 9,01 27, ; z 
Outside operations, net ..__..__-- a ca 7a = oe priroed 
Total net revenue. .-.......-._. 9,011 27 ,807 44,185 69 ,457 
= iden hh oer eng edbe ob 6 ce 66 44 4 46 
| aa eee 8,344 27 ,364 , 
Miles of road operated.___._.__-. 6 . = wrth ethers 
Toledo & Ohio Central 
Freight revenue. ................ 400,874 432,465 1,195,320 1,185,681 
Passenger revenue .............. 63, 64 ,682 197 ,039 09.6 
Total, including other revenue... 493,236 518,983 1,483,571 1,469,307 
Expenses—M tenance of way... 74,739 56,925 50,182 182,38 
Maintenance of equipment. .--.. ,649 75,094 255 ,947 228,590 
‘rage CXPONecs .............-- 5,869 5,849 21,418 20d 
Transportation expenses.....-. 152,890 148,498 469 ,007 444,364 
Total, including general...... 325,454 294,125 1,022,784 901 676 
Net from railroad.......--...... 167,681 224,858 460,786 567 ,631 
Outside operations, net_._..____.. —888 —750 -—2,083  -—2,477 
Total net revenue. __-_...__.- 166,792 224,107 458,703 565,153 
td lal Se i EN ES Io ___ 20,294 25.706 60,882 71,755 
yy satiate atthe ad - ee 198,401 397 ,820 493 ,397 
Miles of road operated. __--____-- 442 442 (See this road on p. 31) 
Zanesville & Western 
NS 33,438 40,803 96,841 109,911 
Passenger tevenue _..___-.__._... ,524 4,368 14,022 13,399 
Total, including other revenue. . 39,363 46 ,369 114,612 126 ,606 
Expenses—Maintenance of way... 11,242 461 9 22,620 
Maintenance of Squlpan - bie‘ne 11,709 - 8,506 34,303 28 ,242 
“eee expemeds....... §--.. 531 620 2,105 2,096 
Transportation expenses. _.-_.-_- 13,941 14,124 42 ,036 42,883 
Total, including general _. __ _- 38,108 31,413 . 112,610 98,181 
Net from. railroad. ...........-... 1,255 14,956 2,001 28 ,424 
NS EERE es SF a nes rere ter a ce 
Total net revenue... ..........- 1,255 14,956 2,001 28 424 
OG ow ini RAS now ool ie oe cw 2,250 408 6,750 467 
Final net ___. Yan —994 11,547 —4,748 19,957 
Miles of road operated_.._._.__.- 89 89 
New York New Haven & Hartford System. 
N Y NH & Hartford 
Freight revenue. __...._.._...... 2,831,745 2.513.417 8.724.675 7,441,844 
Passenger revenue _____..._...... 2,603,858 2,627,308 7,857,620 7,544,075 
Total, Including other revenue... 5,985,230 5,649,466 18,149,189 16,445,194 
Expenses—Maintenance of way... 697,276 650,880 1,968,877 1,867,982 
Maintenance of equipment. ___. 57,833 628,477 1,992,529 1, ,o86 
Traffic expenses _.._._._....-.... 46,279 42.73 101,133 101,167 
Transportation expenses._...... 2 038,533 1,961,551 6,172/397 5,885,442 
Total, including general..... 3,530, 531 3,432,600 10,637,006 10,172,578 
Net from railroad. ..-.-.....--.. 2,454,698 2,216,865 7,512,483 6,272,616 
Outside operations, net--_....... 162, 2,712 150,788 410,090 399,654 
Total net revenue. ............ 2,617,411 2,367,653 7.922.273 6,672,270 
Das bo nk be W ed 6M US dc de coins 370,000 335,000 1,006,000 945,000 
Final net ...... -------.-- 2,247,411 2,032,653 6,916,273 5,727,270 
Miles of road operated - ‘abies’ thiea del Oe 2,090 2,091 
Central New England 
Present revenue. ....--.......... 300,880 235,545 834,629 653 ,880 
Passenger revenue ....-.....-.... 34,383 34,477 102,009 101,357 
Total, including other revenue. 348 ,682 282,812 975,938 793,779 
Expenses— Maintenance of way... 47,711 59,32 131,346 155, 350 
Maintenance of Ue oe i 23,273 19,045 70,392 59,256 
Traffic expenses_.-_. -- — 1,846 1,376 4,001 3,846 
Transportation expenses. Pd pane $0,550 69.310 249.678 2995 249 
: Total, including general.-.... 1 55,815 151,291 461.181 430,857 
SIGE crGee TOU. ck nc ccascessxe  4aLBEO |. wa) Be 362,921 
Outside operations, net_...-..___. a ae thy 514, T5T 36 One 
Total net revenue.....--..---. 192,857 131,622 515,638 363,125 
TET take Sn PRED SS eens Shae 5s AO 9,000 26,000 27 ,000 
Final net. ......-.-------.---. 182,857 122,629 5,638 336,125 
Miles of road operated . Pe iS O76 O76 SBD .658 oan ae 
























































































































































September —July 1 to — Hy 
1912. 1911. 1912. 
N Y Ontario & Western x . $ 
Freight reyvente....<..- .cnncosose 606,613 597,624 1 + 4 ptt 1, 781 a5 
Passenger revenue ..--......--.- 160 ,339 162,560 
Total, including other revenue. . 2,8 789,731 2, oo pe ae 873, 74 ry 
Expenses—Maintenance of way... 123,085 135,961 9,826 
Maintenance of equipment.---_- 125,804 137 ,012 370,638 rt 600 
SCE CRONE Gc oc dawococce 12,714 9,568 
Transportation expenses---.-.-.-- 302,218 279,137 893,593 88 512 
Total, including general. --.-.-- 583 ,099 578,791 1,704,601 1,785,718 
Net from railroad_........----.-- 239,787 210,940 1.119.949 888,022 
Outside operations, net........-.- —1,716 120 —85 6,225 
Total net revenue__.....---- 238 ,070 211,061 1,119,863 894,248 
Fo ee oe loin eh 18,166 17,916 54,499 53.749 
ee eT ee rape ate Ae meget Pe 219,903 193,144 1,065,363 840,498 
Miles of <b ONeTated,.-«...ccce 565 565 (See this road on p. 31) 
Union Freirht 
Freight revenue... ......cacenc 8,640 8,918 28,913 29,584 
Peer SOC cccdatideaceee 3 echesse * *edcbia “See”: (eee 
Total, including other revenue- - 8,675 8,946 29,171 29,759 
Expenses— Maintenance of way... 1,950 1,728 by 3,442 
Maintenance of equipment_---- 1,305 2,332 3,485 
SGEEEO GRE. cannmieno ecrcce 50 50 167 150 
Transportation expenses....-_- 4,757 5,098 13,527 13,591 
Total, including general. _--.~.- 7,853 8,634 21,653 22,141 
Net from railroad..........-.... 821 311 7,518 7,617 
Cte Grmereees MOC cSt k eee OMe RSE OS a eee 
Total net revenue._......_-.-- 821 311 7,518 7,617 
TE... sb abd Geos cumnmtaboos 575 575 5725 1,725 
bpd eT OE COREL eT prey 246 —263 5,793 5,892 
Miles of rand GUTOR <kbadicicoe 2 
Pennsylvania System—Eastern Lines. 
Pennsylvania Ratlroad 
Wraiattevente. ... ...¢ sacs... 10,930,669 9,712,022 32,672,039 28,090,117 
Passenwer revenue _._...--...... 3,330,808 3, 902.394 10,140,879 9,619, 487 
Total, including other revenue._15,278,578 13,752,647 45,742,374 ms Pat 372 
Expenses—Maintenance of way--- 1,965,603 1,600,241 5,807,102 956 
Maintenance of equipment__---- 3,079,714 2,590,786 8,985,634 31, {029 
Traffic expenses ..--......i-.. § 181,729 573,143 535,656 
Transportation expenses._____- 5,128,063 4,786,136 15,226,067 14,243,301 
Total, including general____-.- 10,712,041 9,512,214 31,619,148 28,004,569 
Net from railroad.......-.--..-- 4,566,536 4,240,433 14,123,226 12,232,803 
Outside operations, net_.....- __. —j0,969 —84,534 —163, 349,102 
Total net revenue... .-........- 4,555,567 4,155,898 13,959,374 1,883, 700 
PR a aiid an ae eo 54,189 585.085 1,829,069 1 755,257 
RS Fe Var ee 3,901,377 3 570, 812 iz 130,305 10,128, ‘<a 
Miles of road operated _-.._... ..-- ,021 : 3:97 8 (See this road on Pp. 
Baltimore & Sparrow's Point 
ES ae 8,849 6 874 28,968 24,569 
Peer eee a oe ee ”  ldiiiimeel.. <cemeniia chee eee 
Total, including other revenue. . 8,849 6,874 28 ,968 24,569 
Expens ,067 5,171 9,864 13,609 
Maintenance of equipment... 279 ,680 521 842 
Traffic expenses _.___..._.__.. 62 146 377 234 
Transportation expenses... __-- 3,342 3,057 11,382 9,959 
Total, including general... 6,945 10,204 22,926 25,100 
Net from railroad._._......_ _._- 1,904 —3 329 6,041 —530 
Ce Sera, OCs oe oo ae | fe ke. oe A eee 
Total net revenue. ............ 1,904 —3 ,329 6,041 30 
I i i re ct an 242 372 728 1,1 
| RE en Se ry ea 1,662 —3,702 5,312 —1,664 
Miles of road operated. -....-..-..-.. 1 11 
Bait Chesaneake & Atlantic 
ip MR igi cy eh age 11,297 12,754 38,208 34,295 
Passenger revenue _.___._...-..-- 14,549 11,629 76,134 67 ,440 
Total, including other revenue. 30,008 27,305 126,205 113,730 
Expenses—Maintenance of way ..- 7 055 5, 22,18 > 
Maintenance of equipaiens.... As Sg 1,791 2,025 6, 7071 
Traffic expenses _______..._.-- 574 310 2,441 2,610 
Transportation expenses..._.-- _ 12,788 10,613 45,440 36,125 
Total, including general....--__ 22,891 19,179 78,803 63,857 
es 7,117 8,125 47,401 10-348 
Outside operations, net _.---. ..-- 19,969 17,400 76,535 57,009 
Total net revenue. _._...__-- 27 ,O87 25,525 123 ,937 106 882 
SR pape eagle Sm ray oo peagege linge eapteye te gna 1,673 1,590 5,020 4,771 
Final net __-.- LRT R ROP 25,413 23,935 118,916 102,111 
Miles of road operated - -- ‘hin aah ebtek ee 87 87 (See this road on p. 31) 
Cornwall & Lebanon 
gp TEE IP OTE Fie 25,708 22,126 79,527 
Passenger revenue ......-...-.-- 3,225 2,766 19,469 18: 116 
Total, including other revenue... 30,545 25,876 109,116 
Expenses— Maintenance of way... 2,605 ,632 62 
Maintenance of equipment. -.- -- 6,317 7,24 18,883 
Traffic expenses _.-._.__..-.-- 251 12 1,13 
Transportation expenses. -_. -. -- 10,761 9,666 37,307 34,845 
Total, including general _. _- -- 21,104 20,794 69 ,960 68 572 
Net from railroad. _.._.-.........-- 9,440 5,081 39,155 23 492 
Oeteae oneresiees, BOO... ..cocs- www * ce weee > “emma co eee 
Total net revenue. ___.._..---- 9,440 5,081 39,155 23 492 
| SE Ree er ener eae peae 1,313 1.198 ,215 3,729 
Final net _.._-.. “oh a ana 8,127 3,883 34,939 19,762 | 
Miles of road operated . _. FE ath RAE 26 26 
Cumberland Valley 
Freight revenue._._...-...-....-. 230,687 193,610 620,390 520,861 
Passenger revenue ...._.....--.-- 64,201 63.744 203 335 185,642 
Total, including other revenue.. 307,558 268,731 862,401 739,428 
Expenses—Maintenance of way... 50,131 43 ,042 156,668 131,244 
Maintenance of equipment. al 32,342 30,010 94,686 87,1 
pe PS" Fae oe eee 4,683 4,944 13,9 14,104 
Transportation expenses . a Ss 92.279 76,931 255.136 226.723 
Total, including general _. _. -- 188,476 163,128 548 ARG 481,162 
Nest trom rativasa@.......... .... 119,081 105,602 319,064 258,266 
Outside operations, net_.____-.-- 377 394 1,518 1,478 
Total net revenue............. 119,459 103 ae 320,582 259,745 
SS 6 dS tek os eek ss 5.611 5,141 16,834 15,424 
Final net .......- A GREG 113.847 100,855 303 .747 244,320 
Miles of road operated - WORE (SE pe Pa 162 162 (See this road on p. 31 
Long {sland 
Preigns revenue. ..<........¢c... 321.070 298,107 899,561 §21 ,222 
Pamenger revenue ........s..--.. @08.771 697,016 2,600,882 2,482,856 
Total, including other revenue... 1,065,818 1,035,767 3.647.598 3. 439, 245 
Expenses—Maintenance of Way... 112,510 109,209 361,286 344 ,007 
Maintenance of equipment ie us 115,098 115,586 336,923 317.315 
Traffic expenses _____. a 15,487 13,448 56,478 50 
Transportation expenses...__.. 439'034 432.985 1,304,722 1,267.619 
Total, including general..__.. 706.221 692.429 meter 2.039.031 








Net from railroad. 


343,338 
94,829 


1,523 ,027 


252,894 


1,400,214 
285 


es « 





» ae es 6s bd ow 359,597 

Outside operations, “net. REE SINE eee "73" O84 
: Total net revenue...__......._.. 432,881 
TOE tobe 4c adie Dabo e wo back a. 56.450 
Final net _._. oR 4 a Saga PP 431 
Miles of road operated _ _ Reish BE OE ee (876.4 398 


438,167 
52,151 


1,775,922 


169,350 


1,685,709 


156,454 





386,016 


1,606,572 


1,529,254 


398 (See this road on p. 32) 
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1912. 1911. 1912. 1911. 
Maryland Delaware & Virginia $ $s § 
Freight revenue. ........-......-- 8,971 601 20,129 18,887 
Passenger revenue _.....--....-- 6,099 6,802 33 572 33,417 
Total, including other revenue. . 16,905 15,844 58,432 56,712 
Maintenance of way... 5,001 4,500 15,988 14,046 
aintenance of equipment. .. -- 1,660 1,388 753 4,304 
expenses ___.........-. 642 220 2,135 2,017 
Transportation expenses... .. -- 6,749 6,110 22,314 20,731 
Total, including general -... _. 14,324 }#12,456 46 ,932 41,805 
Net from railroad... ..-......... 580 3,387 11.499 14,907 
Outside operations, net-.-..._. -- 14,067 12,612  _ 63,780 794 
Total net revenue........_.. 16,648 16,000 75,280 77,702 
Neca ig ame alata ala 454 444 ,363 1 ,333 
RR oe ee be 16,194 15,555 73,917 6,368 
Miles of road operated... -..-.._... 83 (See this road on p. 32) 
Monongahela 
Freight revenue. .._......._...... + 122,766 98,927 373,434 279,060 
Passenger revenue __..__..-.-..-- 2,446 2,245  _—-7,213 7,044 
Total, including other revenue... 126,783 102,417 385,126 290,017 
Ex es—Maintenance of way... 17,675 15,113 61,930 52,158 
aintenance of equipment. -. -.. 12,329 »939 32,330 21,49 
. Traffic expenses __.._...-..-.-- 2 185 985 651 
Transportation expenses. .... -- 23,965 21,010 73,261 61,258 
Total, including general _. _. .. 56,231 44,239 174,412 141,389 
Net from railroad.__-......_...-. 70,552 58,177 210,713 148,627 
I a a  eeib® * ene’... ahomes 
Total net revenue. _._........-. 70,552 58,177 210,713 148,627 
LSS EY Fae aaa . é 6,000 5,7 
DT sie bd debe Uden deca on 68,552 56,277 204,713 142,927 
Miles of road operated... .... _.-. 
New York Phila & Norfolk 
Freight revenue. _......-.....-.-. 226,711 218,150 765,494 698,098 
Passenger revenue _._.__......... 45.632 41,914 153,257 137,003 
Total, including other revenue.. 298,159 280,649 995,995 898,424 
Maintenance of way... 25,578 31,551 79,164 100,640 
aintenance of equipment. _. --. 49,478 160,207 148,184 
expenses _.......-..... 4,295 4,32 12,752 Ae -3eS 
Transportation expenses._...... 125,636 103 ,324 401,307 329,650 
Total, including general... .. ___ 222,010 201,028 691,182 627,582 
Net from railroad... ....._-..-.... 76,149 79,621 304,813 270,841 
REI a Re ee ee ee Cie 
Total net revenue._......._..-.- 76,149 79.621 304,813 270,841 
axes ee es ee ee ee ee ee 7,900 , 23, 22, 
TR SET gt ne Re 68,249 72,121 281,113 248 341 
Miles of road operated. .._._.-. . 112 112 (See this road on p. 32) 
Northern Central 
Freight revenue _...........---.- 856,178 854,828 2,441,063 2,319,475 
Passenger revenue ______.._..--..-- 227 ,057 227 ,620 686,217 660,988 
Total, including other revenue... 1,156,913 1,142,734 3,337,619 3,156,740 
Expenses—Maintenance of way... 137,541 133, 423 ,204 401,918 
Maintenance of equipment...-.- 179,506 d ‘ 591,988 
Traffic expenses -._._........- 14,983 14,411 49,213 44,635 
Transportation expenses...---- 502,565 2.268 1,487,845 1,516,114 
Total, including general...... 862,031 909,202 2,639,327 2,625,370 
Net from railroad.____......-.-. 294,881 233.532 698,291 531,369 
Outside operations, net_____.-..~- 508 869 2,536 2,458 
Total net revenue.......-...-. 295,390 234,401 700,828 533 ,827 
ee wee 38,699 38,255 116,099 114,767 
nT 196,146 584,728 419,060 
Miles of road operated. __.__-.__--. 473 472 (See this road on p. 32) 
Pennsylvania Terminal 
RAD OSES RE RE ee To SR RE Ses a 
en eet! i lates, ede repeat 
Total, including other revenue... 42,031 38,522 112,228 114,723 
Ex es—Maintenance of way... 2,483 699 8,295 2,947 
aintenance of equipment. -.... 1,103 1,323 5,837 . 
I 9 72 
Transportation expenses... .-.- 19,363 16,075 58,916 48 430 
Total, including general ___._ .. 23 .070 18,251 73 538 57 .474 
Net from railroad.._..__.._.---- 18,961 20,271 38,690 57,249 
ES ERS EE I. 0 Ts I OE a DS a ES NE Sd 
Total net revenue. ....____-.-. 18,961 20.271 38,690 57 249 
ECE RT IRE et .300 13 96 ,390 
ec 17,661 19,141 4,730 é 
Miles of road operated. _.___.__.-- 4 . aan 
Phila Baltimore & Washington 
ht revenue. ee eeee @F#S®aaaeaeteece * . 2 810,703 2,828,327 2,472,685 
Passenger revenue __......-...-- 756,101 696.136 2,181,270 2,029,754 
Total, including other revenue.. 1,814,215 1,658,798 5,517,087 4,956,317 
Expenses—Maintenance of way -.. 5, 214,501 , 636,1 
Maintenance of equipment..... 278,972 255,536 922,265 53 
Traffic expenses __.-.-.-.._-.-.... 26,61 23,435 81,218 74,135 
Transportation expenses.__.-.-. 701.246 629,507 2,133,190 1,897,120 
Total, including general __ .. .. 1,350,888 1,165,060 4,156,185 3,518,865 
Net from railroad._........-.-..-. 463,326 493,738 1,360,902 1,437,451 
ER BR EER 5 «pena ig eli Ra aR ST SS coe arab ed ana 
Total net revenue...........-.- 463,326 493.738 1,360,902 1,437,451 
a lee ya lene dae 52,176 35.5 156,530 135,472 
OE ne 458,231 1,204,371 1,301,979 
Miles of road operated.__..__-.-- 713 713 (See this road on p. 32) 
Susq Bloomsburg & Berwick 
UO BOVOMIMNG. nce cen mcun 17,387 8,167 52,990 22,825 
Passenger revenue --___._.-._._. 1,027 1,239 3,876 886 
Total, including other revenue... 18,601 9,577 57.532 27,240 
Expenses—Maintenance of way __. ,129 1,547 ,840 119 
Maintenance of equipment. _. -. 453 510 5,266 515 
IR SE RR AG 5S RAH Ae AE ial Ses 
Transportation expenses. __-_..- 4,242 2.730 12,894 8,940 
Total, including general _._. -- 8 ,637 5,530 27 ,699 19,007 
Net from railroad._..__......... d 
Outside operations, net... ~~ ~~ “ ssa esr wpe Nxt Be sve 
Total net revenue..._._...__.. 9,964 4,047 29,699 8,233 
a aoa ta leh 37 280 ,237 741 
I i SS ‘ k 5 
Miles of road operated.____..._-. ° “—. $ 1 28,595 7,492 
PR ay RR of Baltimore sak dine 
ee ow : 106,238 340,743 P 
Passenger revenue ......--..-.-- 25,919 088 71,489 963°979 
Total, including other revenue... 143,787 29,704 
Expenses—Maintenance of way -.- ,058 ‘T1627 #30606 ONS oat 
Maintenance of equipment._.-. = ___ a55 eaadeids beh POM Se 
Traffic expenses ......-....-.--- 7 961 2,185 J 
Transportation expenses... --..- 5,029 5,714 15,744 17°O18 
Total, including general .. -.. -- 17,523 20,595 56,463 55,958 
Net from railroad. -.......-.-.-- 126,264 109,108 360,387 ~~; 
ee, Pinte anes dnnkes  wmbee . ss 4 — ome f 16 
Total net revenue.-..._.....-. 126,264 109,108 360,387 329.7 
Cts Wdniies an 9¢ ance coos ce 5,244 3, 15,734 [4°574 
EE ES Seen | 105,871 344,652 
Miles ef road eperated._.___...-. 9 308,200 








West Jersey & 
Freight on lemma da 
Passenger revenue _...........-- 





Total, including other revenue. . 
Expenses—Maintenance of way... 
Maintenance of equipment... -- 
Traffic expenses _.__..__._...-- 
Transportation expenses... ..-- 





Total, including general .-... -- 


Net from railroad..._..........-- 
Outside operations, net_._.....-- 











Total net revenue._...-....... 
A iia las li 





UU rr a 
Miles of road operated... ____-.... 


Pennsylvania System—Western Lines 


Central Indiana 


—————e oetily 1 to Sept. 30— 
=! “ee os a bb 
144,655 146,304 533,993 459,848 
417,172 448,352 1,809,620 1,773,141 

436 641,181 2,481,069 2,367,117 
°30'239 245 "283'652 "259'356 

93 531 106,835 313,424 ‘ 

17,510 13,792 48,959 , 
236,694 243 ,228 743 385 788,194 
160,990 177,346 1,054,051 928,117 
—2, —4,675 —9,471 —11,676 
158,926 172,670 1,044,579 916,441 
30,122 26,687 90 .367 80,063 
128,803 145,983 954,212 836,378 
355 355 (See this road on p. 32) 









































































































































Freight revenue. . 2... 2. oo cc cccc so 13,660 13,783 36 327 37 
Passenger revenue ............-- 164 2,201 7,053 7.4 
Total, including other revenue... 16,531 16,795 45,527 46,724 
Expenses—Maintenance of way... 4,114 5,022 12,234 13,473 
Maintenance of equipment... 3,634 3,480 11,379 10,218 
Traffic ex a SE a 600 621 1,815 1, 
Transportation expenses... .. -- 7,092 6,922 20,486 20,2 
Total, including general _... -.- 16,532 17,156 49,328 49,235 
Net from railroad. _.._........-.- —j —361 -—3,801 —2,511 
Outside operations, net...._.-.--. series eneseo _ehwame > * adeeb 
Total net revenue... ...._....-. —1 —361 —3,801 —2,.511 
TU as a6 56 cllidlh dais ne OVbk claia ce 1,621 1,687 4,865 5,062 
Final net .. .. wc cece cc ccee-s ===] ,623 —2,048 —8,666 —7,574 
Miles of road operated. .._._...-. 127 127 
Cincinnati Lebanon & Northern + 
VCE. odin an cenaion et ce 31,370 33,968 92,410 97 164 
Passenger revenue _...........-- 611 5,183 14,198 15,551 
Total, including other revenue. . 46 822 42 567 137 ,349 173 Gab 
Expenses—Maintenance of way... ‘ 10.704 27 357 30, 
Maintenance of equipment. ..-. 4.773 5,669 1 ,572 16,126 
Traffic expenses -e# *e@ ee ee eae fe Fe 870 9 2.669 2,764 
Transportation expenses. _.-.. -- 16,144 13,116 46.835 39,483 
Total, including general _. .. .- 32,581 30,758 90,517 90,344 
Net from railroad. ............-- 14,241 11,8038 46.832 31,875 
ns ae ew eee it. al 
Total] net revenue... -......-- 14,241 11,808 46 832 31,87 
ES a ee a i ,062 ,500 9,812 6, 
Final net ie dd 11,179 9,308 37,019 25.375 
Miles of road operated... ......-- 4 45 
Grand Rapids & Indiana 
Freight revenue. ..............-. 278,340 250,394 790,852 2,280 
Passenger revenue ............-- 260,869 209,391 634 461 637 ,047 
Total, including other revenue... 522,104 499,102 1,542,219 1,429,178 
Expenses—Maintenance of way... 61,948 44,161 180.955 138,593 
Maintenance of equipment. .. -- 63 ,662 66.522 206.141 191,187 
Traffic expenses ............-- 10,800 10,880 34,608 34,300 
Transportation expenses.....-- 201,323 172,159 594.948 532,580 
Total, including general -. .. -- 352,513 307.570 1,061,879 938 948 
Net from railroad._.._....._....-. 169,590 191,532 480 339 490 226 
Outside operations, net_._....--- 1,348 49 1,385 —459 
Total net revenue...........-- 170,939 191,581 481,725 489,767 
| RRR 2h o> AS NP RCS eS 22,690 22, 64 68,075 69,939 
UO ee ge: ee 168,617 413,649 420,828 
Miles of road operated... -._....-- 586 587 (See this road on p. 32) 
Pennsylvania Coinpany 
Freight revenue. __............-- 4,282.761 3,655,479 13,559,035 10,677,943 
Passenger revenue _...........-- 955,587 839.572 2,788,242 2,509,095 
Total, including other revenue... 5,798,867 4,851,284 18,021,525 14,250,630 
Expenses—Maintenance of way... ,565 639,183 2,472,146 1,745,427 
Maintenance of equipment...-- 975,882 808,352 2,970,678 2,355,170 
Traffic expenses ..-.....-...-- ,048 72,29 248,710 219,487 
Transportation expenses...-.-- 1,834,494 1,507,718 5,579,507 4,446,277 
Total, including general. -...-.- 3,829,276 3,107,957 11,556,058 9,017,629 
Net from railroad...____..._...-- 1,969.59: 1,743,327 6,465,467 5,233,001 
Outside operations, net_._.-_.---- 2,032 2,704 —1,939 —2,048 
t ewan ceeecece-~ 1,971,623 1,746,031 6.463.527 5,230,953 
Takeo nee TOVenue. ~~ ---0-=-=7- 11948'331 "172.201 601.607 516,887 
Final net _.__....-.....--...-- 1,723,302 1,573,740 5,771,920 4,714,116 
Miles of road operated. .._...-..-- 1,750 1,415 (See this road on p. 32) 
Pitts Char & Youghiogheny sin an ail ane 
2 Ep ve. Fad CE 26,671 23, \ 901 
hasan Loonens Sek a a Ss age 561 546 1,674 1,578 
Total, including other revenue. . 29.228 25,518 93,197 79,850 
Expenses—M ain tenance of way... 981 3.025: 10,356 9,155 
Maintenance of equipment... -- ‘ 2,531 5,772 ,806 
Traffic expenses ____--_...---- 241 235 7 714 
Transportation expenses. -- -- -- 8.271 8,491 25,123 24,794 
Total, including gemeral..---- _—:17,908 15,592 46,432 44,521 
Net from railroad. ........-....-- 11,320 9,925 46,765 35,328 
Outside OPGTARONS, MOC...cc<ccos eeeces i cooses i i —ac0 : ee eee 
BREET SF ae Rp 11,320 9,925 46,765 35,329 
ee ee ee 847 892 2563 ‘2°67 
I 10,472 9,032 44,201 32,651 
Miles of road operated... ..---..-- 21 2 
in Chicago & St Louis 
wrtions pl ng #2 ewe ueee------ 2,726,685 2,388,914 8,003,911 6,953,322 
Passenger revenue ........------___794,073 799,055 2,30 ,734 2,317,363 
Total, including other revenue... 3,892,684 3,546,458 11,418,679 10,347,848 
Expenses—Maintenance of Way... 620,035 492,893 1,663,698 1,567,592 
Maintenance of equipment...-- 666,6 589,214 2,048,156 1,821,915 
Traffic expenses ___.......---- 69.972 66,826 212,743 204,015 
Transportation expenses.....-- 1,285,604 1,149,465 3,797,667 3,394,153 
Total, including general....-- 2,713,227 2,361,864 7,930,097 7,179,967 
Net from railroad. .._.........-- 1,179,457 1,184,593 3,488,582 3,167,881 
Outside operations, net......---- -—1,719 —859 —z2, —3,160 
Total net revenue...........-- 1,177,737 1,183,733 3,486,160 3,164,720 
a CE aE pre mee  F 126,313 25,145 383,109 
Tinal met ....---...-..-....--.-- 1,032,937 1,057.420 3,061,015 2.781.611 
Miles of road operated. -.-....-.-. 1,467 1,467 (See this road on p. 32) 
Toledo Peoria & Western 
Freight revenue. .........-..---- 72,344 60,008 201 ,746 184,846 
Passenger revenue -.....-..-..-.-- 45,205 44,883 133,727 128,628 
Total, including other revenue.. 123,401 111,025 353 ,050 330,982 
Expenses—Maintenance of way... 18,559 18,871 58,216 ,827 
Maintenance of equipment. ..-. J 22,835 : 68,873 
Traffic expenses ............-- e 2,469 7.167 7 
Transportation expenses. ..-. -- ‘ 38 ,222 120,389 118,496 
Total, including general _. _. -- 90,045 85,808 ___266,437 259,252 
Net from railroad... ..........-- 33.356 25.217 £86,612 71,729 
eee See, BOC ccccecces § “sovsese ©” eniewa > eee. eee 
Total net revenue. ........-..-. 33 356 25,217 86,612 71,729 
DEE a we cil 06s HO Ce on on be cece ** 8 8 400 , 
te aa i le 28 .556 20,417 72,212 57,329 
Miles of read operated. _.......-. 247 247 (See this road on p. 32) 








. «- {i i, mA. 24d Ad, die eee 


we St | GR | Ss Ne 


Olt Bil | PRAMS! Or 


= 
«] 


Al 
—_ 


ww 
to 


\SS! Sal!“ Cocrcntoao! 


: 
a 
Se 





Nov., 1912.] 














































































































































































































































































































































































































RAILWAY EARNINGS ll 
Pennsylvania System—Western Lines—(Concluded) Se ens © 
——— September —dJuly 1 to Sept. oo Perkiomen Z $. $ 3 
1912. 1911. 1912. 1911 Freight revenue.--.-.-----.----- 53 384 46,694 165,950 146,548 
Vandalia $ $ $ $ Passenger revenue ..------------ 7,059 9,333 25,198 27 ,095 
Freight revenue_........--..----- 669,113 530,394 1,910,012 1,606,579 "pe a : , 479.027 
Passenger revenue ........------ 225,212 234,660 654,511 690, Total, including other ha - be} ° 048 1% pst att 
Total, including other revenue... 1,021,957 — 860,387 2,882,777 2.579.907 | Expenses— Maintenance of way... 4,494 112 Sai 
Ex Maintenance of way... 126,372 127 832 413,952 38, Traffic expenses ....---------- i8 20 © 62 
PeICUnees, S SAGIEANER. - - - - tA 'OLe 166, 731 501.758 478.708 | transportation expenses.------__ 18,904 16,084 54,412 _—47,21 
c ex Co . ’ ’ , : “77,4 
Transportation expenses -_-..--- 334,105 323,031 989,060 943,842 Total, including general. - - - - - ____ 23,603 20,090 72,815 61,572 
Total, including general. -- --- 665,162 661,691 2,037,348 2,003,670 ne —_— pene <<. sverae tes 38,918 37,952 124,272 117,454 
7 Cw UT utside operations, net-...------ aoccee cocege | énteue' « Saunee 
Gutslde operations, hetiv-.27-_“wersee eereve aeteee wee | | Total net revenue...--------- 38,018 "87,952 "124.273 117 454 
g ty Q@XCS .- 4... wn ne ee ee ee eee eer eee ’ , ’ Vv ’ 
SS a pace iahiaaabaaaialca 3° ii 3°: Milka 8 | ER 5 & - -  ewmnet m r e  e 37,668 36,702 120,522 118,704 
rina net 5-3 2-------- 326,851 170,395 756,854 492,234 | Miles of road operated.---------- 
es of road operated......-..-. 827 '827 (See this road on p. 32) Philadelphia & Reading 
Waynesburg & Washington Freight revenue. ---------------- 3,425,538 2,952,640 9,943,003 8,320,908 
Freight revenue...........-.---- 4,783 6,041 15,722 18,342 | Passenger revenue -------------- 621,260 644,129 1,947,134 1,935,714 
Passenger revenue -.-.....-....- 6,181 6,568 19,498 19,082 ‘Total, including other revenue. .$4,239,990 3,757,237 12,502,247 10,759,257 
Total, including other revenue. . 11,839 13,531 38,059 40,118 Expenses—Maintenance of way... "373,706 402,908 1,191,880 i Ot: 
Expenses—Maintenance of way... 3,188 2,782 10,775 10,758 Maintenance of equipment-.---- 672, Bo 712,750 3.113.oe8 ae vith 
Maintenance of equipment. -- -- 1,177 1,491 3,718 Traffic expenses - ----~.------- 43,829 43,418 | 135, 26, 
Traffic expenses _............- 118 125 355 343 Transportation expenses. - - ---- 1,296,230 1,177,103 3,803,641 3,410,528 
Transportation expenses...-.-- 4,091 4,161 12,446 12,902 Total, including general- ----- 2,442,850 2,400,906 7,424,060 7,047,113 
Total, including general - - - - - - 8,814 8.739 27 ,881 28.820 | net from railroad...------------ “1,797,140 1,356,331 5,078,187 3,712,143 
Net from railroad.._______..---- ~~  §,025 4,792 10,178 11,298 | Outside operations, net---------- 35,190 _—_—_—-19,362 95,100 __—67,264 
ee ee, nn cede sje. waked... eee -:.” Sane Total net revenue.------------ 1,832,331 1,375,693 5,173,288 3,779,408 
Total net revenue............. 3,025 4,792 10,178 11,298 | Taxes ..----------------------- 86,540 90,121 259,608 271,523 
cp Rthtietled as dakieenneoe 264 229 79 710 Final eee w-=-- 1,745,790 1,285,572 4,913,679 3,507,884 
SOS va ake OF as Dee 2,760 4.563 9,379 10.587 | Miles of cad operated ...-.------ 1,015 1,014 (See this road em p. 32) 
Miles of road eee 28 28 chin Newt & New York 
a Newtown 
Reading System Freight revenue.--_-.------------ 5,094 4,912 15,671 14,236 
Atlantic City f Passenger revenue -.------------ 6,447 6,362 18,904 19,512 
spi ee a 7.182 209.742 213,101 Total, including other revenue - - 13 ,552 12,926 40,950 39,036 
Suieainae covenas eee EYL. $? oS : +138 643, 633.985 Expenses— Maintenance of Way =~ 4,677 1,052 15,531 4,939 
Total, including other revenue... 207,803 220,234 — 896,876 885,638 | Maintenance of equipment-----  ---- 6 TR ere ee 
Expenses—Maintenance of way --- 20 yt a aha ete poi? Transportation expenses. ------ 9,527 8,694 27 530 23,475 
Pais cnpenats yarn byrne M98 10406 12,961 64 Total, including general-- ---- 14,281 9,787 43,251 ___ 28,497 
Transportation expenses... ---- 104,901 93 ,507 372,029 349,369 | Net from railroad_...-.--------- —729 3-139 —2,300 16,539 
Total, including general. ---.-. 140,225 126,647 484,725 456,535 Wer aes ge ot BM dideeee utes +: enue > Shawne > Ole _ 
Net from rallroad__.____....---- ~ 67,577 93.557 412,151 429,102 otal net revenue.---------- —729 3,139 —2,300 10,539 
Outside operations, net....-..---- —2,7 009 —12,451 —11,90 pe ot ‘ mn gr a om (nin yh a aang ; Oe i ono ; ep ; a 
R42 me CU .--------~----+------- = ae , ae ‘Fe 
Taxes nee n2227222272__ “67000 __°7800 __°37°600 “217000 | Miles of road operated ----------7 21 21 
gga Sy ae aR Oe 55,843 83,577 372,700 396,199 Port Reading 
Miles of road operated --------.-- 166 166 a a 150,833 98,872 376,475 245.754 
Catasauqua & Fogelsville Passenger revenue --------------  ------ teen ne eee ree 
en coum nadneecs 19,931 22,526 57,989 54,578 Total, including other revenue_.. 151,583 99,572 387,128 252,160 
Passenger revenue ---.-.-..-.---- 10: 120 376 404 ge i pene of way. ae ho 4 5.208 oe 27 ,657 
Total, including other revenue. . 20,365 22,723 58,942 55,613 aintvenance Of equipment... - - , 
Expenses—Maintenance of way -. - 2,415 ‘441 9,074 8061 Traffic expenses -------------- 30 32 - 92 
aintenance of equipment____- 1,473 2°112 4.487 5.093 Transportation expenses. --_ - - 33,774 44,593 95,001 __ 84,792 
oe — TG gS i ‘.” Rs Pye * seh Ne ont Total, including general - -- --- 41,876 53,710 131,354 113,763 
anspo on expenses _----.-- ‘ P ; Net fro eee = FAR sar aa 138 396 
Total, including general- - ~~ -- 8,750 11,078 27,150 25,219 Guteide operations. ae tO O38 bagi = mt ‘307 ord 
Net from railroad.............-- 11,651 11,644 31,791 30,394 Total net revenue.-_.........-_- 114,639 $45,839 268,082 135,421 
re CO MORtvicanwen 2 thededes  sbtman . . tbatbe jo: wbeane EE wc ddicticdewsendbidibdeaons 8,000 3,800 24,000 11,400 
Total net revenue........-.... 11,651 11,644 31,791 30 394 PERO MOS Jie cabal «dankeddace 106,639 42,039 244,082 124,021 
DP cictindiabed bwckdas'nduevce 6 ; ; Miles of road operated ...-......-- 21 21 
DT ee Tis bhedabehacoaseconee 11,015 11,044 29,991 28,594 ‘ 
Miles of ed en a 30 3 Reading & Columbia 
PERS PUUEEE Go cancccecucecess 22,854 20,163 64,329 57 ,634 
ere ae a New Jersey 1.700.362 1.623.653 5.697.548 4.482.080 Passenger revenue -.-..........-.. 9,229 10,385 32,152 30,856 
ie 7 OE ROP hm Ome eee oes Total, including other revenue_ . 34,436 32,645 102,682 94,344 
Passenger revenue -------------- 521,445 s 529,261 1,715,516 _1,721,0 Expenses— Maintenance of way _.- 4,107 7,578 18,536 24,934 
Total, including other revenue... 2; 425, 154 2,265,016 7,642,899 6,497,137 Maintenance of equipment .--_-- 512 157 951 862 
Expenses— Maintenance of way... 223,683 229.942 ; 661,440 TEOEEOO GRIGOES . 5 5. cnn cenance 79 86 251 
pomeenanes of equipment.---- ooo ban ae mar 47 3 af Ri Transportation expenses.-.-.--.-- 15,729 14,882 45,147 43.307 
SOON iu. ckhuwekece ; : : ‘ 4 
Transportation expenses...._-- 707,579 __ 602,958 _2,149:570 _1,841:475 | eas PPR general... . . - ad ; a a aes 
i . ‘ ‘ : 
ier aa ee general. ---. - 1.087 77 7 are SBE aE Sarr ace Gewese GCUGTRTIGED, BESic.uc- 2. | edcewe -  ewoted )! (Se eee 
ie ee CN ook ce ecenowe ,087, ‘ . 573, ; , 
Outside operations, net__-------- Oees  DEle TAR Ue SOE SUD | cee Oe Senne n-ne ete .. ie. aaa 
Total net revenue............. l oer 847 1,095,663 3,688,862 3,068,678 ne WIR ae es dae ge 13.529 9.480 35 996 33 $33 
Tax DD pvWith dweoand bes Veoodeowsonoege 219, 104 94,092 475,591 282, 20 Miles of road operated OE Re 59 59 , 
DTD ddan gedemnnewuwenwen 848,742 1,001,570 3,213,271 2,786,557 y : 
Miles of road ne ETERS 669 671 (See this road on p. 30) St. Louis & San Francisco System. 
Chester & Delaware River St Louis & San Francisco 
ee a 16,123 A ‘ : Freight revenue_...........-..-. 2,544,269 2,142,586 7,092,471 § 603 eo 
tl gna aco alte aind ooo beh ai annie i idee Passenger revenue ------.------- 1,007,900 1,021,110 2,975,964 3,114,972 
; i } as: 245 29 AL Total, including other revenue... 3,802,113 3,405,930 10,806,965 9,877,1 
Sanciete stalneeones wa, 3 1S o8D a et vt “4337 Expenses—Maintenance of way... 513,130 488,175 1,423,920 1,269,965 
Maintenance of equipment.._.--  -..---. ------ ae : 2S Maintenance of equipment----- 471,390 467,005 1,493,669 1,364,218 
wweeme Gamenees ..........--.- 26 6 85 13 Traific expenses _.-......-.--. 84,301 98,411 236 ,626 261,391 
Transportation expenses. --- --- 6,070 4,910 17,750 14,738 Transportation expenses. .- --- -- 1,275,875 1,118,315 3,746,009 3,376,783 
Total, including general - - - - - - 8,408 6,672 22,897 19,546 Total, including general- - -~- - - 2,446,494 2,264,084 7,206,821 6,553,329 
Net from railroad .._.....-..---- 9,836 6,621 37,463 24,884 | Net from railroad.--..---------- 1,355,619 1,141,845 3,600,144 3,323,833 
rn es ieee  @ublekeer —* eben * Siiowee Gute operations, net......-... saccee sesence . bbbeee 7-1 eee 
Total net revenue..__..__.___.-_- ; 62 7.4 8 Total net revenue.-_-.-..-------- 1,355,619 1,141,845 3,600,144 3 ose 833 
ages ocyay pana Soba a ect a. ow lee is pe tea a 186.347 161.616 506.554 2°497 
EE or OIE GE .707 ~~ 37,037 24, OD OY eds cctk wendas eawe o's 1,169,271 980,229 3,093,589 2 ant 336 
Miles. of Steal operated _......-.-- sae . oF ot es + 0k Miles of road operated.......--.-.- 4,741 4,731 (See this road on p. 32) 
Gettysburg & Harrisbur Fort Worth & Rio Grande 
Freight revenue__.-..____- ’ PTE 17,760 16,062 49,482 46.970 | Freight revenue. .-.........-...-- 53 ,504 47 ,737 116,873 117,651 
Passenger revenue ._________--_-- 4,325 4,201 ,300 ,033 Passenger revenue ........-.--.-- 25,976 25,432 80,036 82,905 
Total, including other revenue. - 28,043 21,132 73,947 61,694 Total, including other revenue. 86,353 80,101 217 ,224 220,986 
Expenses—Maintenance of way... 3,994 4,875 14,667 12,374 | Expenses-—Maintenance of way - - - 11,577 17,015 49,316 44,102 
Maintenance of equipment__---- 69 2.870 437 27 Maintenance of equipment. ---- 12,854 10,110 31,636 30,043 
Traffic expenses - ............- 133 132 466 488 Traffic expenses -----.-.------ 59 3,267 5,780 9,776 
Transportation expenses... --- 9,518 9,119 30,889 27,078 Transportation expenses... --.-- 38,734 34,477 107,357 99,358 
Total, including general------ 13,840 18,034 46,881 45,769 Total, including general- ..- - - - 67 039 68,594 203,785 | 193,373 
Net from railroad __............- 14,203 3,097 27,066 15,925 | Net from railroad.-----..-.--.--- 19,313 11,506 13,439 27,613 
IR, SAG i A ee 6 a eae >” pee ene QGUCIES OPGTEGIONS, BOC. ccc cee lets) — hheets OU Bee See 
Total net revenuc..........- 14,203 3,097 27 ,066 15,925 Total net revenue..-..--.----. 19,313 11,506 13,439 27 613 
CES. cu edn bdees bum ep seteene 300 30 900 9 RERME conc deg esa cdcvbamoecon’ 2,357 2,433 7,072 8, 
PEE MOG nn ncqucwewsncccenect 13,903 2,797 26,166 15,025 FanAl BOE 2.6 n+ or ews esetiecessé 16,956 9,073 6,367 19,538 
Miles of road operated__......-.-.- 34 41 Miles of road operated_........-- 23 23 
Northeast Pennsylvania Paris & Great Northern 
PrOeens TOVONUO. «.- nnn vcceecucs 4,683 4,338 15,395 13,879 | Freight revenue....... .-.....-- 18,727 11,657 52,294 39,596 
Passenger revenue ---..-.----..-- «8,158 6,578 29,646 27,646 | Passenger revenue -......-..---- 5,612 5,484 15,856 ,690 
Total, including other revenue. . 15.123 13.043 52.128 47.923 Total, including other revenue. 25,477 17.966 71,044 726 
Expenses— Maintenance of way... 2,102 2.953 736 569 Expenses—Maintenance of way... 1,284 2 5,078 953 
Maintenance of equipment. ---.- 2,601 1 601 Maintenance of equipment_.---- 1,896 1,585 ,022 ,240 
TVGEEEO GRIGINGS «0 nas cnwseccee 4 1.429 46 yey ot RE a ee 12 198 942 558 
Transportation expenses. ------ 6,531 5,564 20,317 ___ 33,673 Transportation expenses... __.-- 5,709 3,270 19,545 12,269 
Total, including general.- -- - - - : 8.711 11,136 28,658 45,932 Total, including general--_-_-_ 9,701 7,175 33 582 30,476 
Net from railroad .---.-.-------- 6,412 1,906 23,470 1,901 | Net from railroad..............- wre 10.791 37,462 26,250 
Pe) Cee, BOG. ve eckccue. \elewe... °° bbe ‘ii aucin os scoonae | GUUSEEO OPGRRUORS, NOG... 2.2.  bense ew chee: eee © ee 
Total net revenue.-.-..-..------ 6,412 1,906 23 ,470 1,991 Tota] net revenue............. 15,775 10,791 87.463 26 ,250 
Taxes ......-----------------+- 2 200 SR 8 RR A B66 575 1,520 1,325 
| sia wiling opanenws 6,212 1,706 22,870 1,391 | ORES honda ee 15,215 10,216 35,942 24.9265 
Miles of road operated .-.....-.---- 2 25 Miles of road operated___...-_--- a 6 16 
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St. Louis & San Francisco ee ST St. Louis Southwestern System. 
em —July 1 to Sept. 30— em —July 1 to ~— D cacas 
St Louis San F ' &T 1912. 1911. ox Yay at Anus Seeat 191Z. 1911. se “ir 
ouis San Francisco exas s South western 
Freight revenue. .......i........ 92,882 65,584 255,651 171,438 | Freight revenue ..........-..-.--- 552,116 469,446 1,557,891 1,321,755 
Passenger revenue ._...........-- 31,928 28,168 92,151 87,849 | Passenger revenue --....-------- 128,977. ___ 120,161 _ 388,701 362 ,096 
Total, including other revenue... 131,905 100,600 368,707 280,370 Total, including other revenue... 710,170 621,000 2,032,455 1,768,545 
Expenses—M aintenance of way - - - 26,361 20,603 71,202 49,05 Expenses—Maintenance of way --- 78,799 51,745 235 ,426 144,758 
aintenance of equipment. -. -- 17 ,686 ,109 49,167 52,211 Maintenance of equipment -- --- 95,743 114,460 94 ,842 332,516 
Traffic expenses _ ae 1,922 2,914 7,945 8,832 Trare GRUOMORR. .. . wun sac... 26,976 28, 79,293 78,827 
Transportation expenses. -- -. -- 52,864 41,101 148,839 131,621 Transportation expenses. - - - --- 163,991 _ 145,481 496,192 429 ,339 
Total, including general_...-- 103,919 84,930 292,541 254,742 Total, including general- -- - - - 390,308 363,764 1,179,340 1,051,565 
et — remnee. CMR Se a 27,985 15,669 76,165 25,627 Gusiiin Soemaben go eee srk acs rt ne 766 phe Bi 
ee ae”! seemee | Seeene | aged -- Cratvions, NCt.......--- msinuiiiianiasaaeinen Lh. ~~ 
Total net revenue.__.__._...-- 27,985 15.669 76,165 25,627 Totai net revenue... ---- <20 . eee 256 ,644 851,347 714,825 
(ta ae a al age SMR al i 5 | 99 8 RRM RE S'S omaingcsian ata as cea __ "245058 19,564 72,174 58692 
Hinal net... |. peas 6-68 ——"4,748 72,515  +—-21,986 gb, Shee RE a ee 295,329 237,080 779,173 656,133 
Miles of road operated... _...-..-- 943 943 Miles of road operated_......--.-- 905 796 
Totul Company pigieereccaaarc rt eee 758 261,828 
Preightrevetiue.....__........-- 2,709,382 2,267,564 7.517.289 6,361,289 | {TUrsot revenue... ....---~ ~~ ---- 281.4 865,966 643,320 
Passenger revenue _..._.......-- 1,071,416 1,080,194 3,164,007 3,300,416 | *“SScneer revenue .-.------~ ~~~. A a 
otal, including other revenue... 4,046,848 3,604,607 11,463,940 10,435,245 | ,, Total, Including other revenuc.- 408.703  SEn.RAt Oso BR TAL 
Expenses—Maintenance of way... 552.352 527,095 1,549,516 1,373,078 | “\PciS:S N alntenanee ont. 73'955—s 77.917 3,225 238,734 
Maintenance of equipment..... 503,826 494,809 1,580,494 1,451,712 | rattic expenses... 1.0 11,166 11,597 89 3,8 
Traffic expenses - i... . 86,830 104,790 250,593 | 280,557 A. eXPeNSCS - - - - ~.---+----- J ; 33, 
Transportation expenses... ..-- 1,373,182 1,197,163 4,021,750 3,619,981 Cae ee pass — 3 es ae ete 369,412 
Total, including general __.. -- 2,627,153 2,424,783 7,736,729 7,031,920 Total, Including general. - - . - - gett 064,748 __ 822,794 
Net from raliroad..._.........-- 1,418,602 1,179,811 3,727,210 3,403,323 | Dot.ine operations, net.222222 22 wee ae es 
i MS a ae. eemene . oddent ao ee Le FF Tc — ‘ 
Total net revenue _. 1.418.692 1.179.811 3.727.210 3,403,323 : Total net revenuc.--.---------- 93,656 113,087 280 847 170,397 
NE PO RESC Lis coc Gs ....-- 100.680 165.544 | B1B.100 . 405,487 | “SER -cmen nnn n-nonane a5:306 108 08? 345947 140307 
Final net -- -. - rc SED COLES. DAURAIS 3.917.080 | wut at hed Gbereied 
Miles of road operated. ________-- 5.235 5'295 (See this road on p. 32) | Miles of road operated .---------- 703 703 
Total Company 
Beaumont Seur Lake & Western Freight No id chile cikiendlece 833 ,874 731,274 2,423,857 .1,965,075 
peeaes SOVONGO. .. .. 2.2 Lod... 49 557 48,946 158 ,866 121,980 | Passenger revenue --.-..--------- ___ 281,302 218,475 698,416 644,646 
Passenger revenue ---.-...-.---- 815 7,753 22,205 eater a 20,135 Total, including other revenue... 1,118,963 1,006,447 3,278,734 2,762,394 
Total, including other revenue_ 60,266 59,136 189,973 150,096 | Expenses—Maintenance of way -- - 3,866 92,306 424,485 277,519 
Expenses—Maintenance of way --. 11,279 1 oe 27 642 33,886 Maintenance of equipment- ---- 169,698 192,377 18,067 571,250 
aintenance of equipment. -. --. 7,560 6,672 18,719 18,664 Traffic expenses._......-.----- 38,142 40,501 112,186 112.725 
Enna expenses ____._ Bs aond 1,414 2:081 5,382 5,955 Transportation expenses SiN eh caces 321,326 270,506 963,138 798,751 
oats cs gama ------___ 25,100 AB. ai alee | Total, including general----- - 705,161 635,876 2,144,088 1,874,359 
us ine er A A a Te | Sehr AR LT 
mea sete seen once . ‘ 52,77 ; | Ou e operations, net....------ —75' — —2, — 
Outside operations, net = a ‘ 7% i aT eS 
. wietmclat abet nt LT RT dad Rbk ol pS et Total net revenue.-........---- 413,043 369,731 1,132,1 ; 
‘Total net revenue...........-- 11,967 13,404 52.775 21.069 | Taxes _-.-. eng ape RA 934358 "20564 "1031074 88.603 
55! gyno aude lr lala dda al dchal a anonh Fe ccnp eens COED hui a nua scddaeseee ~ 378,685 340,167 1,029,120 796,530 
nein Kong! — EY ata ea 11 aah ee iT 49 ,936 18,546 | Miles of road operated .--.-------- 1,608 1,499 (See this road on p. 32) 
er Stephenville No & So Texas 
Chicago & Eastern Illinois Freight revenue..............-..- 15,882 8,013 29,538 17,374 
Freight revenue......._.._._..... 994,210 1,006,108 2.963.861 2.862.522 | Passenger revenue -----.-.------ 3,916 3,914 13 ,299 10,798 
P Gan | ae Nena ~----2-.------__ 279,656 = 267,367 = 848,211 — 826,689 Bs Total, me other peroeee. - 49.751 13.368 5 735 30,973 
oO neluding other revenue... 1.3 ; xpenses— ntenance of way - -- : . . é 
Expenses—Maintenance of —-.. . OTe O74 m ane: ean *. Ae" rte: . oar et Maintenance of equipment. - - - - 560 347 2,353 ms 
Maintenance of equipment. etree 312.222 257,806 832'965 692.341 Traffic expenses --------.------ 317 284 743 697 
Traffic expenses ____ Sage 25.019 27.400 70 984 8709: Transportation expenses. - - - - - - 7,699 10,358 26,999 18,601 
Transportation expenses_-.---- 498,900 442,199 1,462,852 1,294,910 Total, including general - - - - - - 15,767 15,007 63,891 31,143 
Total, including general___.-. 1,091,893 941,212 3,067,188 2,683,188 | Net from railroad_.......------- 4.984 —1,643 —18.156 —169 
Net from railroad.....__........ 295.049 416,780 1,065,184 1,275.29] | Outside operations, net---------- 0 ------ | ------ __==2--= _ =e 
Outside operations, net........-.__—1,683 —909 —6,863 —3,765 Total net revenue.------------ 4,984 —1.643 —18,156 —169 
estate net revere AB gs AAO Tea aah TTL ERS | Tae oon ee es 
me ww wn wo oo ow we we we eo ee =e , ; d if I CI oo coe crnhatehty die ws then ; —l, —19, — 
Final net __..._...__.........-- 251,366 377.370 942,321 1,156,025 | Miles of road operated -.-------.-- 1 1 
Miles of road operated.....____-- 275 1,275 (See this road on p. 32) . 
3 Louisiana Seathern i a Southern Railway System. 
Passenger revenue .2222222122..__—«3'348 1363 «593 __—'Si5B1 | Erelghtrevenue-—----.--.------- 1620630 Lastidet 5038.03 427891041 
cay ¢ ee : : : eo SESE TERNS 4 aa ocoucedncce ; 6 ,037 ,45 5,035,00: 789, 
ns other revenue. - 9,706 7,597 27,386 = 22,583 Total, including other revenue... 5,548,087 5,424,254 16,644,290 15,487,182 
penses— Maintenance of way --. 1,765 1.584 6,192 4,3§ E) Mai 2 636,307 2,165,70 S06 
Maintenance of equipment. ._-- 1,220 2,802 3,900 S670 | “Sees econ vee ~-- Sa 36.307 2,165,704 3.806.815 
Traffic expenses... ---._-- ees ro 123 35 | Sistas: capeamins ence cece 165;983 _132:155 "403°719 "4081449 
> sect see és woe . < »ivo JO, : 
go meng ap topiary one 4,064 3,007 11,056 8,130 | ‘Transportation expenses. ------ 1,774,371 1,735,022 5,444,727 5,169,905 
ee a shea emteaneia a 7,709 21,456 18,654 Total, including general...... 3,703,730 _2.600,284 11,364,638 10,387.216 
a 0 Abies = as : —112 5,930 3.929 Tee Sart ———S = 
Outside operations, net cea , Net from railroad --------------- 1,844,357 1,825,970 5,279,652 5,099,965 
; ON avn ------ | Outside operations, uct.........- 5,868 12,227 2,648 17,967 
ee we veseosna eek ia “hie 5.930 3.920 - Total net revenue...--------.- 1,859,225 1,836,198 “5,282,300 5,117,432 
EEO ea OO awe SO , , ‘ ‘ or 4 Q” 
sa BMBh nt nnn ssn TAG) RT 8.780 1.698 | "Wiad ooh 20... Tea 88 “1890-908 “GATO104 AOETOOE 
os operated. ~~ -2-. ~~ -- 65 4: Miles of road operated.....-....... 7.033 7,088 °°} © ns nt 
ew Orleans Texas & Mexico 
Freich Alabama Great Southera 
Passenger reventic 122222227 13722 isies0 e091 “soco7e | Hrelght revenue. -------..----.. 267.547 265.397 764.959 691.821 
ends Sate OIL 90. assenger revenue ------- 
Masel. inaindine other revenne 118008 OR 042 227112 S009 178 | warccst tcut..2c.. ct... .......... dA. : cheque a et 
Ex os Rema ane other revenue.. 118,906 98,943 337,113 292,178 Total, including other revenue... 412,440 398,461 1,204,940 1,118,949 
eine ai anece of way... 28 ,502 25,721 68,733 65,10 Expenses—Maintenance of way _- 49.232 35.89 146.422 123.371 
eee, SOTO - -- 12,634 11,483 = 34,027 38,884 | “Maintenance of equipment..--- 80,627 90,730 © 247,507 235,205 
Transportation expenses.__.__. 53" 43'995 153'83] 132'900 | _raffic expenses_----.---____- 12,158 10,075 37,9 31,372 
Total, includin ana a roe. 102-185 aT ais eT aoe Dahan Transportation expenses -_-- - - -- ___ 130,380 120,656 — 387,144 342,092 
wid denua’ cetieced " eal =? oes 070 __270,528 Total, including general ---__- 281,551 265,969 845,854 757,810 
rete 4 Mane oxcek Runge senress- = 16,720 7,485 56,042 21,649 Net from railroad. ore 130,889 "132,491 ~ 359.085 ~ 861,138 
bemoan . -@@eene.  e@enece $= S&®esesse ° i '*»om@eue ' ee mesiees hiiiieasial ume 
Total net revenue-------.----- 16,720 7,485 56.042 21.649 : Peer wax Pe tater se UG 
02 :; GAS Total net revenue____..______- 130,752 132,284 356,698 360,439 
la a lala a 1:20? 1-551 __2,584 _3.103 | Taxes ...---------<202 222222222 14415 151048 | 42'565 44.544 
pe age all aaa "¢ , | fT ere | (236 ~—S315,133 Ss 315,895 
ers of road operated .---_-.---- 276 264 sel at ae ee 6 337 ms i: ano 315,1 89 
range & Northwestern 
Freight re “eR ea Augusta Southern 
Passenger revenue 2222272722122. *3'048 ~=—Ss«d'560 103g" 4q | Erelghtrevenue.----.---.--...-- 10.871 17,258 24,570 —«-31,539 
Total, including other revenue... 16,111 7 Al4 ~~ 51.899 ~ 90.892 assenger revenue -.---------.-- 84: 5,158 15,507 14,721 
Expenses—Maintenance of way... 2,619 6,135 8.188 11.286 Total, including other revenue. - 16,980 23,519 43,354 49,544 
Maintenance of equipment-- -- 1,843 ‘652 5,186 ,009 et eee Se Say - - - 3,886 2,912 10, ‘395 
Traffic expenses _.__.__..._.__. "428 295 1 662 "810 Maintenance of equipment----- 1,859 1,156 4,403 4,616 
Transportation expenses. 7~ co 35es sist) | | Heenan = a. oh ee 
Total, including general __11,482 __11,025 36.106 __28,341 Total, including genreal . -- __- 12.510 12.848 ~ 35,983 — 34,710 
Net trom rajiroad............... 4,628 —3.610 15.703 —7.448 . —— a 
Outside operations, net di: Net from railroad ----..---------- 4,469 10,670 7,370 14,834 
Total net revenue fh aaa ; 4.628 : 3 610 1: : 793 c 7 --- | Outside operations, net---------- 0 ------ | ------ | -~~--- === === 
ae ae ee ' BRS, 79% —7,448 ]l net revenue _- -. tno £4 
WE ie due ddskip sane ce osu. 534 579 "60 1457 Total net revenue.----..-.--.- 4,469 10,670 7,370 14,834 
fe | ae 4.004 4,189 14,189 8.005 | “Pinel uct... sss $504 10170 Sas 18 
ee ’ Miles of i © SR OE aged " 2 $2 
re <7 souls Brownsville & Mexico Salta Bink Dido 
SI EE ee aoe i, a ‘ 8 136,334 430,85 3! Rs 1 Gelb ‘ 
Pawmenger revenne ...........-.- 80. 947 61. 448 329'365 pear a os Sones pevenas CERRO ae : Pty eit Pett 79°595 
Total, including other revenue.._251,955 213,015 "702,929 578,321 ; Total. including other revenue. <P NP ‘sie 
E «penses— Maintenance of way --- 36.591 39.014 118 868 117924 - otal, Including other revenue. - ~- 14,915 13,570 44,902 38,067 
Maintenance of equipment 28,266 14,32 70.5% 55a , EXpenses—Maintenance of way - - - 2,542 2.452 7,588 6,933 
Seetie axuceeee..... i + phe 5309 9788 4 aaa 30 223 Mainten ance of equipment... -- 2,564 ,048 ,866 5" (839 
Transportation expenses__----- __ 103,662 62,235 306,091 187.388 ln 9 ptt Le 5. 878 5 Age 16, i 15 5.426 
*atal, including general. -- - - - 183,467 126,150 536,944  —-374,085 Mitel feiatineweniest Wier: : ae 3 o 
BS A lagalgest i 66187 86 BOE 166 081 "50 T5E | wet nen aiena g general-___-_- ___12,111 12,115 "33,359 __31,401 
a Rape 0 00» ated appar laa ll Re att 5s oe ae hah +, PEGG Bre SIG 6 os Sd ceccccdas 2.8 , 42 @#~«6~,666 
Behan Hay homens. net ne tee s+ 5-555 —=----; __7--=-- __>----- | Outside operations, net-.------.-__---- 03” 1,454 ae seni 
ee es 2-2 22 BOD 480 165500 18BOO | rege eel BER POvEMUC.-.+.------ 2,803 ‘1,454 ‘(11,542 6,666 
OP Sap eines ye 62,987 82,365 149,484 190,736 pre GAO U0 i as ae a oe ne 
br ol vee al net ...---------.----.-- 2,369 ‘ 0,240 5, 
Miles of ruoz:! operated.......-..-. 509 509 Miles of road operated Wiig EE RS aR 44 1 or 1 4 343 
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————- September —duly 1 to Sept. 30— 
Railway System—(Concluded). 1912. 1911. vi. i911. 
Southern Railway r—— —July 1 to Sept. 30— | gy Eastern s . 462,111 349,871 
Septemb : 157,743 = 111,138 
1912. 1911. ce et be Mri alpine gla Sg cae 35,980 31,218 103,661 oes 
, $ sesenger revenue ......-...-... GAR 899 tei aw 600.16 471, 
Danville & Western :---. 19,015 15,864 58,163 18366 | | Fotal including other revenue _. a0gisa7 158i 426 600.100 ‘ 
Freight revenue.-_......._.:- 5.897 5,668 19,988 > »3OU *s——Maintehance of way __. 109) ’ 32.911 
ee eer LevenuUe ~~~ .-.--.---.- 960 23.340 81-355 13.448 | “apere ery equipment ._ ~~~ 12,002 poe = 89.614 
Total, including other oo. iy 3.095 12, ‘pees Traffic cxpenses-...-.--.....- 43 rth Pet 142,822 125/169 
Expenses—Maintenance of way __. 1,786 2,292 5,739 7,3 Transportation expenses. -______ ee ~~ 972.491 256,690 
aintenance of equipment. - - - 44 160 1,177 Tos Total, including general_____- Seo72 __87,507 —_ 272,401 SS 
Piety inch ghee eee 7,039 6.759 20,205 20,192 i ---- 116,454 63,829 ~ 327,608 S18 7116 
Transportation expenses... _ - - - 18,154 49.993 41,995 | Net from raiiroad_.-_....._...- 212 636 396 693 
Total including general -----_- 14,527 ——_19,154 SS <a 44° Outside operations, met-.-.--_..- ~~ 116.666 64 465 328 005 215,810 
Net from vaiiiien OAT > 8 ae aa 11,433 10.186 39.128 wing Total net revenue...-__..__- a 50°: 12.560 30,289 21,960 
Outside’ operations t= 222227 11,433 10,186 39.198 ~~ Sh 4a | Taxes net «i... .-...,.--.. 110,680 81,908 —207 71g —Tesaee 
Total net revenue. - - SA ab 1,182 1,174 Ls ae Store | gatas need @perated .--- 2222221 ons uta 
a... 10.250 8.011 35.580 37,922 ee 
Miles of road operated..________~ se = ne vey Row SE RR : 9,953 4.603 22,658 14,525 
reigit revenue. -.-...-.-...-.- 4,184 : 46: , 
Georgia Southern & Florida 110,874 297,094 294,180 Passenger revenue -----...--...- fae On eae ~ 35,902 25,672 
Erelebs revenue... .......... 681333 79"s10  3en'994 S87 Ao0 | sq Total, including other ofway--. 4102 $448 38,902 781 
Passenger revenue .-- 2-22 >= ~- 7 308.651 583.901 587 .420 Expenses— Mainteaance o ar 770 583 2,164 1,938 
Total, including other revenuc.- i” fir 99'539 64,529 62,861 Tis cree en Te 3 26 1 
Expenses—Maintenance of way ._- 42'001 37,689 122/285  115:499 |  Malnte tii dee 2,557 2,147 6,762 __—*6 462 
Trafenance of equipment. --- 8,200 6,194 —22'970 19,662 Transportation exp eal... eel eae 25,352 16,734 
oO Cxpotises. 2 77.159 77,233 238,216 229'917 Total, including general_-.___. ese OS —— aa 
Transportation expenses --__~ | 159,629 152-806 ~~475°317 ree | wi teh ieee 6,307 2,602 10,549 
Total, including general__-__- 35.087 ~~ 85 Bik ~ 108,583 192,667 | Net fo ngcthiy snk guia ea OE 6,307 3.808 io ean | B87 
Net from ee a ois atte atin SERS me ~----- von IE Total net revenue._-.......- ne ‘473 ‘482 1,421 1,623 
ME NESSS OPCCRTONS, Net = ee. 85,087 ~_—*55,845 ~ 108.583 EAE, | PeMMte ~~~ Scere wee as So" 688 3 ee 7,314 
Total net revenue.___._______- 10626 9,407 31,878 28,221 Final net --------- 2. 27 27 
<n a een TRAY oe eee 24,461 46,438 76.705 104,436 | Miles of road operated. __21277- 
ND lr er a ’ oo 
we Ot road Gperated . soe _ ay Corvallis & Eastera 16,229 15,801 47,389 54,219 
Freight revenie. isis Fauet 7B0R834 2485-886 | Brclgntrevenue------.-.-..--.-- 19.999 ares oes __shz08 
ee ee et en a ae OO Sth Gn Oh om ‘ or 92 PR : . a? 4 2 oe £2 Pe ed .  g2.314 “26 : + Z oO, 1; i 2 
Passenger -ieitdemtaadi i ate eee 2.045 483 (2,704,234 ete ee way... “9804 11 ‘892 “9 'tee 367 
Total, noinding —— away. - 119/909 105594 397.055 tee wilaintcnasne of equipment_____ 2,963 ae 4 oF i ,330 
Expenses—Maintenance ~~ 183.877 180,729 902,912 017,074 Traffic expenses_......._-_~ 441 = 1046 27.660 
Trattie seen etuipment..- - - 13o08 «| ggar282 | 109.450 95.602 Transportation expenses__._7_- gies — 2416 31,046 __97:660 
Transportation expenses _---_- 43.528 315.536 1,040,487 __ 93 ate Total, including general. .---. 24,018 ——gs-647 ——se-snx spo 
Total, includng general ______ 412,509 __ 666824 = Se Cah She Satbeneas ee sre es aa 7,214 40.478 40,011 
OL baa Vas Use) 44U,410 i pameer yo Te ET TT OE w nw ses Re ee, se ~ —————__— 
vet from railroad ....._..__....- a 1 ie 4°87 perigee | a ee net NY (214° 40,478 46,011 
str esahabeieoscemidin et eee 360,203 343.190 ——Fae-a50 “94-780 |. Dotal net rev Dan ae: al 075 1,771 226 2.314 
Fotal'net revenue... ........_. 99858 24,595 89,576 {5.450 | Saece . eal a. ie 5,443 31,251 40,697 
wed. Ss Sea eras aniiiediamameeee — Tae ee Ags ap a vy wiser '.UU5 rinal net ....... a sce vie "140 140 
EL eS a 230,405 wi os $7 O60, 652 pied | Miles of road operated_._________ 
Miles of road operated______ ~~ ~~” 1,1i4 pat Peis mee, i 
: | Seadacieeede cc fT 960 731,062 2,145,984 1,894.76 
Northern Alabama 85,582 89,826 | Freightrevenue............ , 288 756.078 
- 26,644 29,720 0369 ‘Si ake | Passenger revenue ..._______277 257,006 244,664 ~'770'98 
Freight Se NO wisn wn ow ein oo 624] 7.270 20,269 «1,450 | Passeuger revenue _- ~~~ “T.310.441 . 1 haa Bar 3,056,813 2,791,385 
Passenger revenue _______ ~~~ ~*~ EY ~ 115,122 | Total including other revenue__ 1,110,461 1,022,801 3,056, gene 
Spenses Mang other revenue... 34,143 88,454 109.700 14.476 | Expensce—Maintenance ce eee 69.752 "108,098 “"243'437 *'394' 
cane Maintenance of way -- - 6,218 5,459 19,513 "279 | sine: nee of equipment. ~~~ 204,875 115,032 637,665 388, 
Expenses—} . 7479 8,678 17,845 19,27 | Maintenance of ° in ‘894 28,82 91,615 87,127 
Traftle eee equipment... <= 258 110 692 604 |  praffie expenses. - cnmen 2 379,069 323.843 1,104,510  953'876 
Transportation expenses’ ~~ --___16,190 15,823 48,504 a0 G04 ores sty ing general... > En __ 600,498 “2,168,686 ~1,841.596 
rel---+-- = S100 31,120 “90.514 "87.675 | -.“potat, tncoding eeneral. ~ 400.986 492,303 —s88-196 —espaz 
Total, including genera == SSO = . omy ralifoad..'... 2. 400,986 422,303 888, ’ 
Net from railroad ~ 2,149 7,334 19,185 «27,446 | Senko — a: —3:028 4,422 —id74l she 
‘ OW nit ae es | tSk Poi 0 ew eS Oe @ « « queeneninengrnreninssteemee ee lien ~~ 
3 OE Side a o ~----- Steere > inns Sema Se << | % : 880 873,384 935,567 
Outside operations, net re es 19,185 27,446 | mar otal net revenue... -.. =... ooh aoe Bere: 104,527 91,326 
oom met SoveRRO. =... 8. 2'672 2°589 8.01 1,767 PO and = ks oi eh = nin a = 361,935 387-438 768,856 844,941 
PT Mb Ae SBN bp Sb inle< mkiiw cas, ” semeinionsiie eee —e ——S a ae . D gattiwww i). sue Ss I, , , , 
Rie ia os an — 529 4,745 11,169 19 679 Final net a Sia 1,338 1,338 
Miles of Tond operated “777777 112 | Mice of Sead operated. -° 
; Saat ials oad . | Houston & Shreveport | 
Southern Ry in Mississippi par 50.048 51,974 130,568 130,375 | pcioht revenue .------.-- 2.228. 19,450 weed 77°438 eer 
Freightrevenue.._....._____ 29'998 33.330 84,715 103,816 | Passenger revenue --_____1 2 ~~" 3.009 oe rr aee 73.153 
oe aed om ee Se ae tine aie ee "O87 Gia oka baa | oo : t mre °° ee. 47 ’ 
eo" abe other revenue... 56.079 panne ae one “ao hae ie De inciading other p+ yn 26,262 “3-408 10266 9'990 
7 ee tenanae ray ; 28,9: “a.44 < . ’ ‘ xp “nses—-\fa een ane os « ’ , 
wees Mant poe sds he re 6.270 Ee 4 “9 'Sts “9-8 | Maintenance of equipment. ____ wi’ aan g83 1 
Tce ewe of equipn A 2'171 236 7,27 '914| Traffic expenses...___...-__~” < 
Pronepoctn expenses. __ ~~” 38/010 34,773 107,024 101/914 | Transportation expenses.______ 7,793 7882 — 32,580 — F102 
st aan including general _____ ___ 79,169 ___ 70,150 __ 236,213 __ 214,111 | Total, including general______ ___12,670 —_11,797 39,180 
Net from apart 7,809 (2 Ce 42,622 | Net trom pees is: ~ = +--+ ee 13,592 14,666 42,298 38,551 
ce e operations, net.22222227_ 7800 22.882 808 “42.623 | si rations, - wean - eee = Sort ie & es ee aneenneigien de ee 
Outside operations, net__ ~~~ 2777 “F500 — 33-383 “sas a | Big oe fo ee 13,592 “14,666 49.208 ——Spast 
Total net revenue.--.__.____.- 6°76] 5.216 20,285 eee | Gea __ 832 __ 748 2403 —354es 
onl met 0...) .... a 17,166 ~ 19,481 36,972 sea pel pe eee 12,760 13,917 39,824 36,428 
Miles of road operated. ~~ 777777” 280 280 | Miles of road operated... .-- 227 - 
— > | Toystan & Tavac 0 ttral 
Faltulah Felts 5 5,410 21,394 16.933 | Houston & Texas Ce 16054, 458-782 1,162,488 1,110,698 
Pament revenue. --..--.--. 22... 6693 4,179 26.088 19/244 | lS in -====----2-2__ 169,091 1711445 506,659 510,507 
assenger revem FOR NO Oe we eo a Wi 7-7 heer ee ———s ae oo a | assen : ———__ ——___ 
otal, including other revenue __ 14,780 10,701 21 875 “Sree |. Total, including other revenue.__ 665,719 665,045 mA ts wags + By 
a 3—Mainte lance Of way _-.- 6.632 1,673 14,634 AS Expenses—-Maintenance of way - - - 53,851 56,112 +i at: ; 
Expenses— Maint: on te meen. 547 1,712 1,738 9,081 | « Meintenanee of equipment... 108,531 68,552 276.558 000 
Maintenance of equipment... __ 2().4 79 465 244 Traffis ~~ ounen “ee ee 18,399 18,692 48,474 56,886 
te lr meng Ee nses._.._. 3842 2,893 11,605 10.081 | Prone ae a eat 238.111 203,723 670,605 OB Bee 
. portation expenscs.____._ ee : rr np adisporta + . ° ee eunimeee, "64 4 @i2 Bok. “a 
jonny enice genera’ hemes mY. 1,647 — 6,946 _ £9,789 me 2 : | Total, including general______ ___ 434,974 —_ 365,724 1,214,755 2. 535,685 
MEET 6 i "183 8,768 9 TSE voted We re beliree ce 230,744 302,390 ~ 564-800 585,696 
aoon glbent eb Seo tiga ieee Sateen 8 eee === | Outside operations. net ohid aed hed ox. —1,27 —1,047 — 4,358 
memese. Operations, net... .... ... 9188 a 85 —- 18,026 | % 29.46 273 ~—«60,531 581,638 
Total net revenue___________ a 3.135 - a59 1,020 etal net yh w aaa Aaa “30 26. rR ; 
ek oe ease < * ee 3,445 “21,306 17,006 | ee hee TR Oe 209,203 276,299 500,621 ~~ §20.996 
Miles of road opetatei--77~7 Les 58 58 | Miles of road operated___._____77 789 8 
Virginia & Southwestern 32.599 379,460 372,852 | Houston East & West Texas 6 
Pasent revenue. pa abasic ade Syded aE ate IB eee 45,817 46,510 | Freight Sahn eheetetaietet ee $0 'a80 $3617 ett. 205587 
assenger revenue pe Te ee 7i8 ike ik aa a 9 430.390 Passenger revenue _.____.____._” ————___-—___ ___ £9,514 ae 
ul, Including other revenue.. 139,715 152.155 £40,935 . , -- 104,420 114.94] $22,574 319.159 
E Tot Coast ore of ter. - = 93°53 16,951 64 831 | 49 a | Total, sasinding other dear. 19,676 15,467 48,101 54,239 
xpenscs VE GIN U6 oe 7. ae t : 32 ,2R4 28.555 104,720 $1, ) Expens< S-——Main C we t - 12 555 9 639 37 318 30 921 
Maintenance of equipment_____ j 939 1.832 5.477 5,500 Maintenance of equipment_____ O77 1,784 6.48] 5.535 
Transportation expenses” ----- 39,871 38.693 121/884 _114'918 | pres cxpemeee 22. 34,087 32:40 105/341 93,602 
van ‘tnoludng general," —iai 097 __89,381 "309,503 _ 261,848 Ge. Toul mano 71,981 "62.497 908.996 —Tor"ger 
ise: . “Ga Aly SS Se , a. 4: en 58,472 hy ; —— eens enn = eee 
Net from aimed. « . retail - $8,617 62,773 Ag} S20 ‘yeers | Net @om railroad -——_- et Sian 32,439 1,743 "114,078 ~ 24 546 
Outside operations, U---------- a eta ee} yy TRO Ayo | Outside Opcratrons, Ret... Se waited | ad ee 
2,77 31,436 ‘168,472 —— “737 FIA 
Total net revenue- ee? wr i Sf "15.000 14/130 | Total net revenue___________ ae to oe Tous 11346 
"iia eae ee - 33,617 “58,063 116,436 154.349 | gs as oe EMO 47,326 102,162 ~ 443-496 
Miles of road PPOGIOG.. Wek... 240 240 | Miles of road OPeCraveg.. . os.icc... . 190 
Southern Pacific System. | ites Chain & Maclin 
Pacific ' mt | Freightrevenue..-. 6,293 4,137 32,715 15,57 
Frelehtrevenuss 2:702198 3:59.90 19:003-187 13.472,871 eee Mens coeseren en sane cars ——1890 81703 “674k 
Senger revenue ............_. ° oe : ees ns etna ——— sh AI OAS . , , 049 42,753 23,5 
ir nae including other revenue... 8.658 585 Oro O21 treater “a Cay oun | Ex penase une other pS ae a Done att: 8'539 Sane 
w Malptenance of Siuipment --— faggey | SRANG “BIGL ba “2'Gar San Malntenance of equipment.” ee | er aa 0 
Maintenance = ne y. 169/900 145.624 525,683 535,189 | Traffic expenses...._____~_ ~~~ 
Traffic expenses. eat 2,236,353 2.083 433 6,509'736 6,282,090 Transportation expenses____ ~~~ 3,278 3,195 11,171 9,402 
viet bedi ie onneltii ‘ee “4,441,854 "4,011,229 19-995 738 12,937,924 Total, including general. _____ 6.621 6.202 21,742 21.277 
al, inelu ng gencral______ — re SUI, ae ee en Rh hn . nde See SL —— 
Tota 4,216.73] 3,962,501 12,428 346 10,711,878 Net from ae nn a ee 3,038 177 21,011 2,289 
Nes from raliroad............... 145. 326.776 a) | eae eee went ee a 
Outside operations, net.________~ __ 145,107 ___ 26,374 TS Rhee SE 3,038 177 21,011 2,289 
i i 4,361,839 3,988,966 12,755,199 10,753,360 Fotal net revenue.-._...._... ' 71 ' ' 
Taxes Bet rev ONE Rata $91,877 301,144 1,061,459 marie | TAM one<--ccscacse et ee “37908 ins —so-ans ——~3 
eto var St 4,009,961 "3,687,822 11,693.62 ~9.849-037 fies at hand Gases shna” on shee one 63 , . 
Miles of road Ppeeeeed..cdeccc... 6,310 6,182 M 8 of roa Dp 





























































































































































































































































































































































14 
———— = RAILWAY EARNINGS 
Southern VOL. LXXXXV 
Pacific System—(Concluded). 
siana Western 1912. 1911 —July 1 to Sept. 30—- 
ite toot : 1912. 1911 St Joseph & 1912. he iets ee, 1 to Sept. 
* “Total, including sold Matlbnes BB:2i7 48065 340,816 294,080 Ereleht revenue. ewasms ry 194i. 1018 i031. ) 
claiieak other ‘avenue... A. 663 5" ’ reas .........:.... 672 
vg Sime revenue.. 172,134 = 153,3 162,008 __ 160,114 Toke), tnotadiel ether'viietane 37,641 100 pte 206, 511 290,289 
Gxtenance of equipment... Si 's81 a a eae Expensés— Maintenance revenue... 144,203 152563 251: oes eee 
Transportatl eB. ----..----.-- ett 21,226 86.952 tt true of squipieent .400 20.612 86 742 455, 
Total. on expenses.....-.- 50.625 6,059 388 21.440 Transportation « is Cape g Rs a's « 19,089 17,167 57.83 fie 1 
otal, including general -- - ii : 46,397 _ 156,878 141118 7 tion expenses.---_-- eh’ i85 ,054 14 52.195 
Net from railroad ---__ 111,505 —_ 93,708 "331,266 315,105 otal, Inciting general ; 480 55,986 __182, 168°9 
Outside operations, net____-__-_- 0 629 > 50.604 303.622 315,105 | Net from railroad............... __125,072 __103,7 a 929 
ns, net-_-.--- 59, 503.622 161,276 | Outsid SO 2 == = T0130 eae Cee eee 
Pilla net revenue..........- a ms —1,518 1287 LE ft - ~ panoapenron Nts bds cos 1 130 ~ 61,143 95,109 {31,189 
Jos oth Serre aaa ’ 58, 7," aioe : ’ 
a. 0.707 ~~ 58.085 204.910 160.854 | “"rinal net... ences ape i0ae8 ——Bioes ——"pa708 31 
of road operated.-.-.--..-- 3-878 ~~51.683 184,426 ~ 141, eS a ee 6.395 5,711 eet RR 
Morgan's La & Tex RR & SS__ se _ See oer of road operated --72222277- 12.970 45,532 | zics 
Pi pt. La & Tex RR & SS Uni oo 31 532 75,521 114,086 
. Passenger revenue “edugey > 4 anaes 258,653 251.3 State 
muni st 304 ted 8 Steel 
Total, mcluding other 5 5 ig Aer ber ole 370" 049 See sei Freight revenue--~= Erie Corporation. 
nance of ni 715 1, snack revenue... 07-2 -- 818, 
Maintenance of ne... Pa 'eae 48,272 S16 696 1 Oe ea Total, ae grt ce oeeeee. « 30°769 Ole Oe «9. 178.eee . 2 saa 
Traffic expenses —————— -~----- 76.806 52.803 187.385 167.205 :rotal, Including other revenue... 869.901 97 2 130,448 
Total moana co gato ade 137498 -145°600 434/446 81511 | ‘Traftlo orpone: porte at Ser eS ee 537 2,917,902 
mie ing general. ----- 295,432 269,84 446 _ 418,976 EN arenes + nggpe ede ile PREIEM 132,846 133.223 412.87 246,484 
es Dam ratiroad -.--.-~------ aE G6: ___ 269,847 __912,865 ___808,787 sportation expenses... ..-- 108'3 12,7 12.874 416,083 
eperations, net____-_.--- 3747 "3" 98387 ~~ 154.330 ~ 273.736 wi Lidang including general. --..- oe - ie 630'746 606. 648 
i. a —5 thm: oe. 438.998 __ 438,862 _1.353.: , 
82.917 93,473 Sekis cua eee Seon kal aod 1.353.240 _1,323,371 
18370 _18:698 79.30 74 073 ae oe ee 430,003 — 631,804 “1,588,207 ~ 1,604,530 
64,547 74,775 94-192 ~~ 207. Dt TOME ats seme fsa ikea 430,003 531,894 1.588.207 Bak 
408 404 979 eriton ce a LS ae 9,000 1856 sae | 1,594,530 
es of road operated........... 421,903 : 21, 
213,156 229.117 965.258 627.00 Do een +) ata? ad a 
erotal, actading < other revenue... aay eoe ar aee 279.270 262, 372 edukiteremee 
Maintenance of mee eee --- Fae 31.523 1.007.178 945.657 Passenger rovenie -2°20022022002_220022 Sizes 
elias SRG ’ 51,444 236. , Oo including oth ar acing SSoene me Ce ee ------ 
‘Transportation expenses._____. 6,935 6.048 54] | Expenses—Mai er revenue... 18.479 diaiieeaah:. sandal 
Tia aieding general... oe 128795 387308 347,241 Traffic expe ‘of equipment.» --- > 184 7308 «61433 30:00 
Si whee 239,316 824.9 Trans Sin a's ps on tnw ne ' 3,374 10. 
Quvside operations, net.--------- 5 de (+ 507 iF OF Total, Including Suidek "7,657 «6.443 ate pase 
cies : 100 : ’ ° ee: ’ E -—<-= 
Taxes eeeeene eR ag oe 60,924 92,306 ae aD —Stpe | Nee rom seliroas.. -. -. any 17,169 41,395 Kees 
Pets es A RE a So e operations, net.---..---- 595 13.097 : 
Miles of Tead operated a5 RR lt > 80,058 150.357 sey nico net revenue je : 7 sae aye pure —5,816 
SOND R SEP OSS ? , . 3 PPE SAE aaa a a 9 . -~«+<-<- 
FP. Me bey above— _ wri OO EE a a etme 255 et 13.390 —5,816 
‘Dine wee es FS OSS 2SHOSRABDOSSCS 
Passenger reventie ___-.__._--_-- BiG 28 6,727,276 20,979.89 of road operated ..-.-...-.---- 7,010 2,043 12,552 opel a 
viotal, ncuding other revenve.IL-Z14.771 10,855.79) $0-209 205 16-SLE-ESs | ppcustath & tron Range 4 | 
Maintenance of equipment.» —- 1.048.913 10.95 fan 53-0es-toe 9h -2)6-be Pasenter vevemne 222 2ocazll 940,916 1,015,873 3,010 
Transportation expenses... _-- 3 238-314 7 223.138 4,623,224 3:626.673 Expensce— cluding other revenue. Gio x. ae 60;315 "65.329 
SMe ees ’ ’ ,024, ‘ ’ ance of Ae "2 7 6, 38 ’ | 
Do age gapmmearmaal 6,485,718 — 5,779 re pare ess 18379033 Maintenance of equipment. ~~ 72°453 87.033 *276:024 *'306:500 
ee ae ee . : , + . 7 t : Fi ee > Ra ° ® , 
Caaene Spereiens, eodvnseinsa~- Ooemees OOS So ee 538 "a OEE Madeline ones ------- 174°933 148.649 me 3994 
revenue. ._- 311.237 | ll. ng general. .- 4 5.578 431, 
Sai Rap ea aa aR aa 5,372 355 5. 092, 850 11,387 Net fr eee 348,514 2013 RS - - 983 
Sbtebmeesaqcocossscsove , AP oe 281 om railroad --- - - — 3.854 _ 1,060,306 9 
Final net - 60,3 413.9 ’ 13,347,483 | Outside operations, net_--.------ 619. a __ 948,662 
Miles of oad ------------------- 4,912,049 4.6 a 6,187 1,209,552 Total perations, net.--.------ ee BF 542,884 2,03/,343 2,065.3 
operated .- ---- 78,892 13, net reven 4.029 345 
o---- 10,333 10.205 13,803.085 12. 137,927 | Taxes ECAP OE eg aera: 618,217 746.914 cee 15,593 
Union Pacifi S _ P- 32 ) Final net ii NEAL. s CPR 43,1 10 42.168 oak sok 2,080,938 
prution Pacific ¢ System. Miles of road operated .........-- 675.106 704.746 “1 ey ouaoae 
a ae | ee atin : ’ , 
Passenger fn sat coe ae ee $, 616, 530 3,318 737 9.7 Duluth Missabe me 263 teats 
aeint eiilidiad Gther copenne.. Pea, 990607 31075081 3:089'143 witnwe ee 
Ex Mainten er revenuc- - z "989, 896 4.692.2 — 51 3,059,143 | Passenger ae. ce 1.098.756 1.014 
aintenance of vw we tah or ad --- 454, Pt tty 13,917,475 12,974,447 ‘Teheh. tnichading other revenne.. Ae eaee 3, rf 353 3,074,856 
Traffic expenses. ........----- 476,463 404,715 1, 24,033 1,338,688 Bxpensce— Malate other revenue.. 1, ae ine 9,132 115,682 __124,052 
eect tccnne ---- 1.188403 1.150887 ‘420.298 1.258.121 | ‘Traftic. expense me | ae 1.063.008 3.354412 528 eae 
Bu Total, including general- ----- 3313 646 : - ai - ae 3,399'009 Irwin acxpenses See 87.534 72.207 350;499 320.567 
from ralilroad : : 9<* Gi84i8 “G438500 | —«*TOtall, including general____- ‘9 ° ‘ 
Outside operations, net__-------- 2,676,250 2,551,927 7 iat 6.438.500 Total, including general._.__.. oe 143,293 528 ASO 430.641 
Total met revenue......------- SER OSES e143 "10/376 Net trom rallroad..--...-~----. Fear 236.082 “1,100,058 1,021,498 
Pare renee" ,679,05 357.407 7D ; ations, net...------- TIGR] “DORE AST DOR 796 
5 aan aa a lla 80'897 .278,169 6,546,: it~: iu. °-.. 36 1255,353 2,208,726 
Miles as BOG ~~ ~~~ ~~ ------- === -- 2,49 168,150 536,681 aan SED “oe "SEIS oll ana 7 8 10,632 14/832 aT as 
road operated -- -- 8,194 2,389,257 6,74 450 | TSR on nn ee er ensceecee 792,180 746.655 2.240 l 
ee 3,575 Pan ane Smee -pRitial Ret -..-....--.--------- oe Ser iene ft Mile corte 4 
Freight reven road operated.__-__-___- 8,816 703,297 adhoc 34, 
Passenger Seana lad eames 1.467.599 1.320.886 4 OUEST Te a 3 298 2,081,328 2,105,904 
Salis Milne other tepenne__ asn'b1a | 244780 Lice eeD Wait oee ce eek & Saeters 
Bxpensee—Malntenance sean - 2,049,671 1 869.518 rane 1,417,929 | P assenger revenue adaroace see dere asad, Deca 928,322  798,2 
ntenance of equi ay... 195.884 243.429 — ‘721 5,353,973 at tata cine Gk a 207 2,981,245 2,27 
a. wines... OT atk | age 762 Bye’aos 750, otal, including oth 5 273,967 
shui cheapie 762 ‘618 | Expenses— er revenue... 1,006.6 24 17 
We ga expenses_______ ee 2i4 25.36 070 220. be RH Weietmanel oF oaolne a no ot 376 e+ Os7 3,248,317 2,400,094 
otal, including general - -- - - 417,860 1,329,136 1 ‘<ae Traffic expenses. - - . sashes 162,589 146,87: 348,934 216,377 
Net frem railroad .__932,098 _ 859,007 2,664.8 eee Transportation expenses._.-__- 4,720 3 573 483,833 16,168 
Outside operations, net__--_____- 1,117,572 1,010,510 5544 008 2,589,453 Total, including eaaaie tials 265,865 __ 222.829 ans’ oy7 oid: 864 
7p Total met revenue.........---- 1 el ae 244.906 “2,764,590 | Net from railroad —---......--. 560.103 408.922 “T0087 “I arias 
Bee teoeennonns----=--- 120,369 1.011.400 "3.252.815 2,765.35 aeee me 573 "300 053 “LT ESL4a0 “LOSS 261 
NERS 1 Ee nen poemenane , ,306 " revenue Fat ab aseces ° , 
ce ot tend eperated....______-- 1,002,456 se-400 5) 4 ee ‘283.773 mua we ea vmidape cs. 446.572 389.652 —- as A. agen 
iinet BBL BAD | Fina net anno nn “sous _ “Wiis (Venctin SRS 
revert ad operated........... 26, ‘ tinh oH, 
Passenger tr Er Oe wee See o 1,206,197 . perated ..----..-.. 352,927 1,490,441 1,003 
“yates 1,060,309 841 »286 
SEE Seihidins ether rewemmné.. eap'ioe Bis 16 VR iee RAR aT Lake Terminal 
Expenses—Mal - other revenue.. 1,836,499 4,188 1,525,871 Freight revenue. --. 
| sgn ene ae dacleenuen .-- 187,950 Me pit ane 1.954138 4.607. 580 | ort SS SA oraimeae arae  Se Seeaany e RE) rr 
_———~" ut of "624" 0 sella eithen dieiin . Se nee ee 
Transportation expenses—-~-- ez7es Tate a7BgL 8g 408 BI ee as is 389 
Stiporttion eave -----_o8AM ain ANSE Aron | Ratpsenib mance ofwar:-- 10908 Pte Gee "Raag 
Wet from raliread............... 1,005,288 ___ 905,859 5 ROR 437,021 Transpo XDCNseS. -- - yer ag 7888 —«--»98 632 "88 
Bll os onal lalla a2 nese _2,593,553 _2.703,85 portation expenses.....-. 21.483 17.044 ‘ 
mt gogo I th is sds pad tN Lhe 7: 2.000.584 1.903 oo Total, including general- ----- a i 17 ,044 67.399 5D 175 
es ti sieaiateted ate — iin etiieesabea ert 824.604 750 0 —1,002 ov 1 shee Baye I a 33 068 131,051 1186 : 
SR ie aE eaaaaas 84,742 71 ret 2,059,582 1,914,928 e operations, net-...------ 14.499 17,524 47.761 #3 ae 
Miles of road operated...._...... 739.862 688-273 “i 059.582 “1.914.928 | | Total net revenue...-.------ | oS eae ee 6,612 
Total Me 1,919 ong Teese 1,006,018 final net eee yt MRS > I 6 36.612 
revenue.-.-.-.- les of road operated.........-. : ; J 7. 
Passenger revenue ._..-.._-____- 6.290.326 5.699.932 road operated.....---..- + or 13,355 39,050 29 me 
Total, including other revenue... D'016:759 1°47 BOS oath og 12:245.707 McKeesport Connectin ] 620 
Bnisse—haint other revenue._ 8,876.066 2 6,110,219 6,002.9 Freight revenue. - . 
Maintenance pee ot way... 838.192 8, r+4k .216 24,781,334 59 936. 43 | Passenger revenue .........-----  -..... 
Traffie expenses - -- nelle stunlate 830. 896 663. Biot 2.434 903 5758 '816 Total, including other revenue... 36.583 sarees. Sane) | an : 
Transportation expenses...-..- 4.310 3.093 2.466.054 2,123,153 Expenses-—Maintenance of way..~ 56988 8 na 
ian tii tth dees 2,240,548 2,0 469 627 Maintenance of ay.-- 3.405 ‘472 74,872 
RO rice including general...... 4,251,032 2.088.704 6,276,229 5,820'313 Traffic arn ep, gp mats one 6.263 5 oo) 10.985 13 -ORs 
m railroad ---_4,291,032 3,905,202 12,206,8 ——— Transportation expenses...._.. oF if: 275 12.096 ; 
Bes from railroad. ._-_-.-------- 7658 053 206,816 11,731.8 m expenses....... 14.268 ##~%710 ; 003 
Total rotor erg net.........- ee 4.528.013 12,574,516 Oe 308 Net je otal, including general. - - - - 2 a 8.719 38,508 27,544 
end oo eoaoirhied etme 4,624. . .049 29" et from railroad. --.-- ——— 13,915 , . 
wen en nen nn-------- 624.064 4.328.412 12,590,566 11.2 398 | Outside operations, net- - -------- 2.818 — 61,753 ___ 28.451 
at ae anad amereied . F328-457 17-$90-66 11.326.604 | Total net revenue......--.---- 43 13.118 —6,443 
ee eee a oseonresr---- Seipeeis SURE ft SGERES 10 Sion | Tz i 00 REPRNEO--'-----2=---~ 5§ Ss SS sale 
: _ 7083 (Seo this road gee on | yrinale eee sens ter > tiie 2} —$.443 
Miles of read operated ---.----.. 1,743 $55 13 7 1.638 
onpoe 5 5 261 —8,081 








Nov., 1912.] 


RAILWAY EARNINGS 








United States Steel Gorporation—Concluded 





—July 1 to Aug. 31— 





























1912. ramaa; ” 1912. 1911. 
Mercer Valley $ $ $ .$ 

a ROWED 64 in ccldv ease duee edues~e -aeveue {* ctiensce | cuseva 
Passenger revenue ....-...-.----___------ Seeeem  acucts  avenee 
Real andine ines eae: Yt Rage 9 

x ance of way... . . ; 2» 
ee epee of equipment. ..-. 1,408 1,183 4 »964 
I eee Cee... sith bee 2 aimed a CE. diieeda 
Transportation expenses... ..-- 9,658 _ 5,636 18,484 11,199 
Total, including general .. .. .. 13.311 9,013 26,919 16,098 
Net from railroad. -.-.........-- —2,120  --1,195 ~§—3,690 ~— —1,989 
ee Cb kt eewe | shoe ijeaubes canbe ‘ee 
Total net revenue...........-- --2,120 —1,195 —3,690 i Ss 
RE nerec ten == no bvedience =~ 75 85 150 170 
Final n ee ee ee eo | —2,195 —1,280 —3,840 —2,159 

Miles of peed SS Siac eat eae 3 3 

. Pe db ped & South Shore ———- September —July 1 to Sept. 30— 
eee ee ee 
Passenger revenue ............-- _ 682 _ 585 1,338 1,717 
Total, including other revenue. . 61,757 42.061 120.807 124,425 
Bx —Maintenance of way... 5,66 5.639 13,139 16,869 
aintenance of equipment. -. -. 16.792 11,438 33,196 36,591 
Traffic expenses ... ji sip oe, Gee) + died haga Re | oh: ae 
Transportation expenses... _. .. 22.303 15,530 43 ,007 45,558 
Total, including general... .-. ___ 46,431 __ 34,238 92,655 —_—«103,947 


Net from railroad. ............-.. 15.026 326 7 B22 822 38.151 8,151 "30.478 478 


Outside operations, net.._.....-- 









































Total net revenue. ..........-. 15,326 7,822 28,151 20.478 
pL" SR ag apa ee nana 4,043 51 7,845 14,294 
I a 11,282 3,3 20,306 6,184 
Miles of andl operated ...-.....-. 13 1 
St Clair Terminal 
REESE a a es SA CO oR ma RMSE eee AN WN Spe mgs o> 
ee ROS eT ge ing: ~Sechme '  neoede eee ee wss-=- 
Total, including other revenue... 23,583 25,420 86, 2,832 
Bxpenses— Maintenance of way... 2.717 1,634 7,814 5,993 
Maintenance of equipment. _. -- .286 3,360 10,962 ,494 
I Nt Wel ees i eet 2 ge Oe A 
Transportation expenses... .... 5,802 5,603 17,775 16,420 
Total, including general _. _. -- 11,877 10,670 36,737 32,080 
Net from railroad. _.........-.-- 11,706 14,750 49,348 50,751 
I, I ok ak Tt ea sei Win Bic aater Si abt et 
Bh ee Beene. oa ab ceeoecee 11,706 14,750 49,348 50,751 
ies illiclaliacds eb aiis twus eds Mads mie ae 300 150 900 430 
"Pinal ne ee 11,406 14,600 48,448 50,321 
Miles of road operated._.......... 7 7 
Union RR (of Pennsylvania) 
i eee. + Aebeene <-igteesn © Asbueee 
RESIS SS ye ER ge PS ce Re ’ aslo nda 
Total, including other revenue... 439,846 448,308 1,416,793 1,322,155 
xpenses— Maintenance of way... 24,165 41,449 86,751 96,811 
Maintenance of equipment... -. .420 85,482 ‘ 255,096 
cexpenses . at eae lies 1 100 3 
Transportation expenses......._ 139.957 134.189 434,028 398,406 
Total, including general....-. 252.750 264 595 784 960 758.723 
Net from rallroad.....--........ 187.096 183.713 631,832 563,432 
Outside operations, net_.......-- 3,195 4.869 4,362 12.228 
Total net revenue...........-. 190,292 188,582 636.195 575,660 
Ce ee A, coated oe ence 4,750 4,000 14,250 10.500 
PME ts tub neenéhibeaeae Se |. BE 184,582 621,945 565,160 
Miles of road operated....._..... 31 31 





Wabash System. 


sualees treedinn 1.934.469 1.679 912 
re se ee @eaeee @&©e@ © f® aoa * & 
_"692:805 "704.341 


Passenger revenue ............-- 


Total, including other revenue. 
Expenses—M tenance of way... 
Maintenance of equipment... -.. 
Traffic expenses .... ........-- 
Transportation expenses 


1,068,780 





1912. "."° 





~ 2.582.575 +75 
$21 1,874 
419,798 


926.931 


“1 eT Set 


470.42 





Total, including general...... 2,044,695 





1 Fae _1,819.523 


Net from rallroad.-............-.- ~ 917-958 a8 ~ 768.051 ae vl 


























Outside operations, net......--.-- 9, 1 ' 
Total net revenue... ..-........ ats fe 763 36 2 $32 386 2,174, 
REE IE IEE By I 71.655 71.655 14, 214, 
Final net «<9 "Ss 2 ©e2@ ewe ea ee ee ee 842 957 691 .765 2 .207 A419 l 959,486 
Miles of road operated... ........ 2,514 2,514 
wine 45.165 52.737 166.148 148.806 
SOVGIIE inn acc eb ent cate ; : : 
Passenger revenue ..-...........- 6,702 7,755 25.432 
Total, including other revenue... 55,360 63.379 201.884 Tee 
Expenses—Maintenance of way... 266 8,711 34,428 
Maintenance of equipment. ..-- 13,293 17 406 39,339 
Traffic expenses ....__......-- 2,533 1,446 5,425 ef’ pa 
Transportation expenses... _.-. 24.579 #21 .239 74.798 +388 
Total, including general _..... 54,329 53.841 167 ,685 147 ,486 
Net from railroad... ..........-- 1,030 9,538 34.199 31,3805 
Outside operations, net... ea eecece * = 3 @#«##=s ee i @3]45 4  #}#%i3+eeenen58 = @3 ]Qi*sss  e#-—-— -— a -« 
Total net revenue. _.........-- 1,030 9.538 34,199 31, 
Taxes ~“#<ee ©e@ eae ee ee FF wae aeanenw ea Fe 7,500 .000 ,500 18, 
Final net -—“<s e828 ee @e@ wae ee ee Fe ee —6,469 3,538 11,699 13,305 
Miles of road operated . .. “ea ©a ea 7 63 
West Side Belt 
Freight revenue. ..........---..-- 46,271 40,126 158,394 125,172 
Passenger revenue ..........-.-- 785 584 312 1,700 
Total, including other revenue... . 47.776 41,493 163.448 128,24 
Expenses— Maintenance of way... 5.420 6.131 17.352 19,83 
Maintenance of equipment... --. 308 .178 17.830 19,11 
Traffic expenses __.-._.......-. 1,345 739 2.590 2-129 
Transportation expenses... .. -.- 9,126 8.478 27 ,969 25 35 
Total, including general....-.__ 23.985 «24,556 ____ 74,095 __ 75,929 


‘Net from railroad. ............-- 


~~ 23,791 16. ~— *16.936 39.352 62.319 























Cutie GUSTEGIGRS, BOG ccc ncsace = osecce § @—~*HES . “eager —574 
Total net revenue. ........-- 23.791 i6é73 89.352 51, 448 
INGE os this chink cnt dhe dua, echt Ware ale. #4 1 100 300 3 
Final net ... dndiigtin aipwe 23 ,691 16,572 89 ,052 51,445 
Miles of road operated. ........-- 2 22 
Wheeling & Lake Erie 
Freight revenue. _.......-.....-- 631,337 633.154 1,909,761 1,796,682 
Passenger revenue ............-- __ 68,007 58,950 212,456 191,480 
Total, including other revenue... 735,611 732.387 2,238,199 2,113,181 
Expenses—Maintenance of way... 99.810 99,51 270,546 83, 
Maintenance of equipment...-. 119,061 112.911 384.575 342,958 
Traffic expenses ____........-- 8.669 8.469 25.107 22.401 
Transportation expenses.....-. 215,299 221.006 649,478 618,978 
Total, including general....-. 457,939 455,285 1 =o _1,371,268 1 307 _1,307 ,267 
Net from rallroad.............-. 277.672 277.102 ~ 866.930 “305.918 913 
Outside operations, net.._.....-- 1,760 1,931 5 092 
Total net revenue.........-.-. 279.433 279.033 573 aoe 811,006 
I ae a a 29.808 31,175 89 842 83.945 
Final net _._...............-- 249.625 247.858 784,052 727,060 
Miles of road operated........... 459 457 
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16 RAILWAY EARNINGS (VoL. LXxxxv. 
‘ meee ebony | Orl & Tex Pac Junc ~ 
bama & ere ew s stern « Shreve 
=: geaaneutiatras 191 “Si 101 ; ate a. 1912. eee: Say Tt oy? 191 september 11. sae by "ose * gi 
1912. 1. , ‘ 2. 
Freight revenue-_ --.-- 92,785 85,635 293 253 202,032 213,733 653,745 608 ,094 79,230 63 ,884 241,008 175. ,927 
Passenger revenue. --- 40, 702 41,852 126. 700 4, 53,657 51,162 164, 160,248 42,536 40,624 131,078 129, 091. 
Tot., incl. other rev. 14 137,257 439,317 387,246 277,531 283 ,U82 883,658 823,787 132,006 114,433 404,878 333,928 
Maint. way 18:87 yi 30'599 59,533 3 37,149 27 ,656 98,428 82,72 8,993 8,383 906 59,946 
t. . armpeneat 27,2 74,170 76,786 ,639 49 175,094 157,491 23 ,530 1,063 72,055 9,323 
penses -- . 6 10,706 11,314 10,225 ,02 30,329 55 ,277 3,245 9,410 9,824 
Transportation exp- : 439 43,795 159 ,694 128,301 103,142 94,036 360 "460 3 38,645 35,274 121,090 106 ,248 
Tot., incl. general 104,224 100,645 319,395 298 ,563 222.040 197,612 697,638 586,065 99 254 82,585 314,902 259,285 
Net from railroad. --- 38,953 36,611 119,922 88,682 50,490 85,469 186,020 234,722 32,751 31,848 89,976 74,643 
Outside operations,ne —92 —25 —875 84 —161 —3,191 —307 ,641 —600 —730 —2,608 —1,872 
Total net revenue. .-| 38,860 36,685 119 ,046 88 ,767 55,329 82.277 185,712 233,080 32,151 31,117 87 ,368 72,771 
eae Ea oie natal dn o 5095 4,600 17 ,925 13,800 12,400 9,250 37,200 27,750 : 6,300 18,900 18,900 
Final net... .....-.. 32,885 31,986 101,121 74,967 42,929 73,027 148,512 205,330 25,851 24,817 68 ,468 53,871 
Miles of road operated 142 142 195 195 171 171 
Abilene & Southern Alabama epee Bn. Northern Ann Arbor 
September —July 1 to oomt. ort May v 1 to May 31— September —July 1 to Sept. 30— 
EARNINGS 1912. os 1912. a te ne oe ia Sa “Torte. eh ae sy os ame 1912. —. 
$ : 
evenue...... 12,234 9,906 23,715 18,285 9,675 7,263 114,942 84,953 108,792 123, 779 324,130 343,341 
Raiiicee Leben... 3,698 4,710 733 14,217 2,076 2,472 26,227 20,203 52,959 53,772 177,461 180,568 
., incl, other rev. 16,947 15,063 38,578 34,264 12,612 10,329 148,953 110,613 172,822 188,873 556,464 Be 
ye Maint. way 937 818 3,786 2,861 1,704 1,141 19,135 14,016 21,170 25,587 68,308 72,958 
aint. of equipment 548 391 ; 1,217 1,441 932 13,826 8,784 23,535 16,736 63,653 3,557 
affic expenses. - - 372 312 1,085 891 399 349 4,375 3,589 4,164 4,038 12,461 13,582 
Transportation exp- 4,780 4,836 14,034 13,116 3,972 2,232 37,524 24,753 57,732 59,894 179,147 181,618 
Tot., incl. general 7.436 7,029 23 050 20,234 8,371 5,309 84,767 58,096| 114,797 113,701 347,973 342,865 
Net from railroad- -- - 9,511 8,034 15,527 14,030 4,240 5,020 64,185 52,516 53,U24 75,142 158,491 216,518 
Oe POC E ewe: weeess | eecese  secesa! - amasiia jiliswnace | jepenss | Saba wns —759 1,127 205 5,170 
net revenue- - 9,511 8,034 15,527 14,030 4,240 5,020 64,185 52,516 57,265 76,299 188,697 221,688 
ny lie on a 2, SRR ; 5 500 ,5900 1,500 169 169 1,862 1,862 13,929 13,985 41,789 41,956 
Final net.........- 9,011 7,534 14,027 12,530 4,071 4,851 62,322 50,653 43,335 62,314 146,97 179,731 
Miles of Sead operated 9 96 72 72 291 291 
Appalachicola Northern Arizona & New Mexico Arkansas Louisiana & Gulf 
September —dJuly 1 to ea 30— September —dJuly 1 to Sept. 30— September —dJuly 1 to Sept. 30— 
EARNINGS sad “2 bs Bb vis te on be 1911. 1912 vas nay ss ch “ 1911. 
Freight revenue ---.-.- 9,242 14,856 33,514 37,020 66,919 57.784 220,463 162,868 5,614 5,512 14,883 13,404 
Passenger revenue- -- - 5,724  __—«5, 676 18,950 18,400 9,697 6,910 24,470 19,331 2.541 2,504 7,877 8,723 
Tot., incl. other rev. 16,452 21,978 57,194 59,388 80,321 68,556 257 ,482 193,219 8,749 9,103 24,423 25,187 
Ex penses—Maint. way 4,348 ,217 13,191 10,912 5,808 8,127 20,699 22,434 3,394 2,018 12,622 wlll 
Maint. of equipment 2,121 2,755 7,223 ,096 6,166 8,740 20,990 19,880 69 1,145 697 ,060 
Traffic expenses---_ 250 295 807 976. 825 287 1,9 811 431 475 318 1,342 
Transpoi tation exp- 5,259 5,839 17,116 15,823 14,060 13,635 45,045 37 576 3,637 3,780 9,896 11,979 
Tot., incl. general 13,422 14,065 42,489 37,216) 29,575 33,708 95,698 88,582 10,563 8,935 33,144 27.799 
Net from railroad__-- 3,030 7,913 14,705 22,172|" «50.745 «= 34,848 ~—°161,783 104,636; —1,814 i167 = =—s 8,720 ° §~=—— S-.B11 
Outside operations,net ------ ------ ------ ==s-+< ------ ___----- - o-----  _—------ ------ + ---- - —~assse  ' secsue 
Total net revenue-- 3,030 7,913 14,705 22,172 50,745 34,848 161,783 104 ,636 —1,814 167 —8,720 —2,611 
BARRE ss. 4. - 154-060-+- 7 830 2,200 2,490 3,500 2,100  _——8,500 6,300 401 401 1,419 ,20 
Oe Se ee 2,330 7,083 12,505 19,682) 47,245 32,748 153,283 98,336, —2,215 —233 —10,139 —3,817 
Miles of road operated 102 102 108 108 61 61 
Ashland Coal & Iron Atchison & Eastern Bri Atlanta & St Andrews Bay 
September —July 1 to Sept. 30— September —July 1 to Sept. omg September —July 1 to Sept. 30— 
EARNINGS hs ik as hg oe 3 sie ah —: rae ware 19 me a’ hep ad ws 1911. 
$ 
Freight revenue_ -_---- 3,708 4,326 10,997 12,151, 8,789 8,031 22,881 22,300 9,156 10,200 26,495 23 ,829 
Passenger revenue- - - - 438 1,268 4,247 3,814 3,154 3,215 9,816 9,17 9,047 9,105 27 445 9,09 
Tot. incl. other rev- 12,977 9,882 36,921 28,553 14,099 13,785 40,453 39,643 19,861 21,158 57,782 56,561 
Expenses—Maint. way ,042 2,016 6,845 6,976 291 5 1,184 1,183 2,869 2,586 11,066 8,160 
Maint. of equipment ; ,043 5,850 Dee! bende Ce. Crees 1 <a 3,812 926 10,283 5,484 
Traffic expenses-_.-. aes — pine a Seccna] aeqeues °> wenune- “-eumeie > ~-eadeee 151 370 561 1,021 
Transportation exp- 4,168 3,360 12,848 10,620 been, 2 PS! eibeiing: .oaewes teams 3,868 3 360 10,863 11,145 
Tot.. incl. general 8,778 7,558 27 ,384 24,888 | 1,570 1,382 5,078 4,948 11,887 _ 8.950 36,309 _. 28,267 
Net from railroad_--_- 4,199 2,324 9,536 3,664 | 12,528 12,403 35,374 34,695 7,974 12,207 21,473 28,294 
Outside operations,net juomee 9. svawen oo waiwti oemoew! ownens oneene Trt Sin tien ------ eesee- wees ——_inennns 
Total net revenue_ - 4,199 2,324 9,536 3,66 12,528 12,403 35,374 34,695 7,974 12,207 21,473 28 ,294 
Da ic kuaan ces 850 700 2,400 2,100} _—«1,047 ,04 3,142 2,31 55C 750 -1,650 7 
ea 3,349 1,624 7,136 1,564 11,481 ~—-11,355 32,232 32,375 7,424 11,457 19,823 26,544 
Miles of road operated 22 22 0.35 0.35 82 82 
Atlanta & West Point Atlanta Birmingham & Atlantic Bangor & Aroostook 
‘ ~September —July 1 to fog 39— September —July 1 to Sept. 30— September —July 1 to Sept. 30— 
EARNINGS ia32. 4011. 1052. 911. 1912. 1911. 932. 1011. 1933. 1035. 1912. 1031. 
> 
Freight revenue__-_--_- 53,736 63,583 143,866 160,552 185,308 225,803 §24,713 551 ,357 176,832 255,561 484,423 600,697 
Passenger revenue- - -- 45,823 41,144 134,241 128,932) 59,569 56,140 192,591 192,374) 64,942  — 70,635 —_—«188,458 191,440 
Tot., incl. otherrev.| 108,572 113,551 305,421 315,577 262,275 294.784 766,927 782,606| 256,112 340,370 725,224 841,891 
Expenses—Maint. way 15,122 13,473 43,470 37 949 41,654 26,714 121,711 82,234 | 43,979 44,478 143,834 144,512 
Maint. of equipment | 17,692 19,227 55,798 57,595| 38,695 46,741 124,008 122,714) 27 467 29,537 $6 197 98,723 
Traffic expenses - a 5,145 4,720 16,094 14,807 | 17,402 16,030 50,975 48,075) 3,975 3,918 11,990 12,236 
Transportationexp-|__—- 31,671 ~—- 30,097 =: 96,637 ~=——- 88,358) 101,056 = 95,129 = 324,084 —-279,923|) 75,069 88,236 224,25 240/128 
Tot., incl. general) 74,208 73,528 226,635 215,018) __ 210.055 194,698 654.496 560,249) 163.702 177,848 503,579 — 533,190 
Net from railroad....| 34,363 40,022 78,786 100,559| 52.219 100,086 112,430 222 357 | ~ 92,409 162,521 221,645 308,700 
Outside operations,net; 936 ae. 892 434) Seesee Seed eh meee . we teent seen nic see dem !: eee Rt ie 
Total net revenue-__ 34,899 40,120 79,678 100,993) 52,219 100,086 112,430 222,357) 92,409 =: 162,521 221,645 308,700 
BEE shhtiedeseees—0 cc eee _5,189 17.031 15,567) 12,500 10,500 40,700 —_—31,500 10,500 9,250 31,500 27,750 
Uc 29,222 34,931 62,646 85,426 | 39,719 89,586 71,730 190,857 81,909 153,271 190,145 280,950 
Miles of road operated 9 92 | 661 661 630 627 (See this road on p. 30) 
Bellingham Bay & British Columbia) Eelt Railway of Chicago Bingham & Garfield 
September —July 1 to Sepi. 30—| September —dJuly 1 to Se *. 30 September —dJuly 1 to Sept. 30— 
EARNINGS 1912. a i ad a011. | 12. 191 A932. 1931. 1912. 1911. 1912. 1911. 
| 3 
Freight revenue__-_-_--. 16,625 23,419 49 ,592 Pn et: ?, haw ee. >: ee eeeeae: * alkene ee os ee 282.410 Bee. 
Passenger revenue- - -- 8,085 7,529 28,555 B1 .410). ° d<0- Gunns eer an wis FS Ree es 1 Rr Pree 
Tot., incl. other rev. | 27,941 33,895 87,711 88,634) 259,194 216,887 771,252 643.481) 69,952 ae = ern. 
Expenses—Maint. way 5,224 4,824 15,883 12,983 | 14,214 15,190 43.552 46,279) Tene > one ye |: Be eas 
Maint. of equipment 2,795 3,397 11,321 12,410) 31,215 26 547 97,709 76,802 ee oo A TW | ea caetinae 
Traffic expenses___| _ 251 426 1,070 1,312) 521 438 1,607 1,983 Me oor gee [eee ceabee 
Transportation exp- | 7,430 7.803 22,065 22,297; 105,034 78,794 294,346 231,526; 14,020 - ___.. | See FP 
Tot., incl. general] ___17.002 ___18,178 54,493 _54,118| _ 159.703 125,153 __454,300 __369,390/ 31,407 "------ 99,313 
Net from railroad____| 10,938 —«:15,716 33.217 34.516| 90.401 91.7384 316.051  274,001| 38.844 ° =~... Cs Coc 
Outside operations,net | ------ ------ awe a Ppa ee Or ree Sees. awaven ' mowove 1 ee wthaie: > taimmins {cee to ees 
Total net revenue__| 10,938 15,716 33,217 34,516) 99,401 91,734 316,951 274,091 Ro mae A Oe eee 
BORO 22-22-62 --- 2 |__ 1,788 1,500 5,464 —— 4,500) 6, 566 5,500 _—-23,678 ee Re See it. es 3 
oS | 9,150 14,216 27,753 30,016 | 2,834 86,234 293,273 257,591 37, 221 a a tas See ob 
Miles of road operated | 63 62 | 21 21 FRR he rt 
Birmingham Southern | Bloomsburg & Sullivan Boyne City Gaylord & Alpena 
September —dJuly 1 to Sept. 30—' September —dJuly 1 to Sept. 30— September —July 1 to Sept. 30— 
EARNINGS 1013. 1911. 1032. 1011. | 12. 1911. 1912. si ts 1912 1911 1912. 1911. 
$ 
Freight revenue___--- 49,743 32,181 139,715 88,168 6,354 6,820 18,740 18,132 18,216 i8,670 36,214 $4,609 
Passenger revenue - - - - 1,454 _ 296 4,375 917 2,162 2,326 7,936- 7,612 1,903 1 ,662 5,843 5,431 
Tot., incl. other rev. 94,2070 77,180 273,035 206,189} 9,783 10,385 28,979  28,103| 21,865 21.850 ~~ ~68.100 ~~ 66.1 
Expenses—Maint. way 10,864 10,032 36.773 28,124 1,934 1,859 7,374 5,648 2,924 5,328 10118 O07 5 
Maint. of equipment 11,439 15,152 34,438 46,646 644 502 2,286 1,471 4,960 4,517 13,500 17 
Traffic expenses -- 343 424 1,069 1,177 56 66 143 92 218 200 81 7 
Transportationexp_| 30,058 26,223 88,188 69,884 ‘3 987 2,082 6,286 5,917 5,272 4,787 17,018 15,680 
Tot., incl. general; __ 56, 890 Be 54,484 __173, 008 __ 153, 083 ae 215 5 >), Bie | 2 830 ae 5,072 ___ 14,529 15,877 eae 823 48,463 
Net from railroad___-- “37,376 22,695 100,027  __—+533,, 106 | 4,567 5,206 11,149 ~——-:13,030 7,336 5,972 23,276 17,726 
Outside operations, net chee wees. ie me i. | ek ae Ma ef Rage Poe cecsen] . ebeage .. oHnhon < wiaas: © 7s 
Total net revenue._| 37,376 22,695 ~ 100,027 53,106. 4,567 5,206 11,149 13,030 7.336 5,972 23,276 17,726 
ee 2,195 2,196 6,586 6, 589. 98 251 434 724 ,200 1,200 60 60 
Se ee 35,180 20,499 93,440 46,516 4,468 4,954 10,714 12,306 6,136 4,772 19,676 14,126 
Miles of road operated 43 41 29 29 1 10 
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Nov., 1912.) RAILWAY EARNINGS 17 
Brinson Buffalo & Susquehanna Ballcoas Buffalo & Susquehanna Railwa 
Sep - —-July 1 to Sept. 30— September —dJuly 1 to ne re September —July 1 to Sept. 
EARNINGS “a — 1912. we a a ie ad ta rae “2 sy mg ‘ae anes 
trevenue._._.-. 10,611 15,363 21,808 32,965 132,767. 140,041 392,073 410,561 43 ,670 43 ,067 126,957 1 
Papdeeee revenue. __-. 4,097 4,954 14,317 15,994 8,847 9,662 29,145 28,881 11,565 11,675 36,507 37 'Sei 
Tot., incl. other rev. 15,355 21,185 38,450 51,604 145,641 154,335 433,667 456,710 57,706 56,875 170,784 169,617 
Ex Maint. way 2,214 2,380 6,260 5,78 29,823 31,803 88,176 92,727 10,557 6,234 30,2 1 0S 
aint. of equipment 1,858 2,407 5,088 5,689 20,37 28 ,040 66,220 81,594 26,308 26,703 81,891 84, 
Traffic expenses -_. "383 654 1,097 1,564 1,164 1,513 3,770 4,214 485 548 , ie 1,571 
Transportation exp- 5,327 5,665 14,475 13 ,912 49,329 57 ,657 143,509 159,211 21,506 23,050 64,608 68,769 
Tot., incl. general 10,732 11,925 29,284 29,098| 106,139 125,108 319,361 357 ,363 61,392 58,854 186,400 179,780 
Net from railroad __-- 4,622 9,259 9,165 22,506; 39,502 29,227 114,305 99,346 —3 ,686 —1,979 —15,616 —10,163 
Outside operations, net cesses __sae- ae aaeees es ---- ee eet -- eee - 2 =k he 179 —244 
Total net revenue-_- 4,622 9,259 9,165 22,506 39,502 29 227 114,305 99 346 —3,683 —2,092 —15,436 —10,407 
imate crenata 600 800 1/800 2,200 2/200 2°600 6,600 800 500 1/400 4°500 4,200 
Pinal net... ........ 4,022 8,459 7,365 20,306 37 ,302 26 ,627 107,705 91,546 —5,183 —3,492 19,936 —14,607 
Miles of road operated 9 96 265 265 91 91 
Buffalo Rochester & Pittsburgh Butler County Butte Anaconda & Pacific 
September —dJuly 1 to Sept. 30—|——-—-September —July 1 to Sepi. 30— temb —dJuly 1 to Sept. 30— 
EARNINGS Aad. 193%. 1912. va 1912. 19il. hd ak ad 1912. 1941. a os 
Freight revenue______ 754, 176 717,911 2,408,634 2,114,088 10,028 8,656 33,042 25,551 80,754 72,729 247 ,509 290 643 
Passenger revenue_._- 105,706 103,395 450,314 341,774 958 694 313 ,996 19,215 13,607 401 39,2 
Tot., incl. other rev. 926,167 $47,252 2,860,821 2,336,264 11,165 9,590 36,043 28,164 110,942 93,787 323 ,690 278,048 
Expenses—Maint. way 143,677 114,467 53,339 396,784 3,76 8,518 9,481 7.385 15,168 9,883 ,005 28,655 
Maint. of equipment 171.337 163,314 548,854 457,027 2,213 ,349 6,099 7,625 ,65 17 ,630 60,375 52,140 
Traffic expenses_ 10,927 8,863 30,077 30,152 2 94 6 671 654 2,449 2,207 
Transportation exp_ 285,503 262,470 851,28: 768,441 2,758 2,203 7,893 6,546 49,534 38,477 142,162 115,526 
Tot., incl. general 631,42 570.578 1,944,404 1,702,007 8,993 13,391 24,581 32,534 88,368 68,953 265,890 205 565 
Net from railroad___. 294,225 216,674 922,326 834,100 2,172 —3,801 11,462 —4,370 22,573 24,833 57,799 72,483 
Outside operations, net —-224 304 240 1,029) sneer ee ene eee eee gees ei 
Total net revenue__ 294 ,UUU 277,179 922,567 835,196 2,172 —3,801 11,462 —4 370 22,573 24,833 57,799 72,483 
EE ala ist hs owe, cok 17,000 17,000 51,000 51,000 83 72 25 216 »000 ' ,000 ,000 
«ees 277,000 260,17 $71,567 134,196 2,089 —3,873 11,212 —4,586 20,573 22 — 51,799 66,483 
Miles of road operated 569 572 (See this road on p. 30) 34 37 ; 4 
Butte County < Carolina Clinchfield |& Ohio System 
September —July 1 to = am Carolina Clinchifield & Ohio Carolina Clinchfield & Obie Ry a. So Carolina 
EARNINGS 1912. . 1911. 1912. 911 uae Sept waters: ae 1 to a 1) ae a Tee 4 to Sept. 30— 
{ y12. Be ‘ eR 191i. 
Freight revenue_____- i1,760 16,518 36,730 47,122 177, 309 149,615 541,578 457,508 621 9,299 26,152 24,235 
Passenger revenue: - | 1/691 1,915 434 6,764 16,864 16,084 53,876 48,063 1,427 1,350 5,009 4,309 
Tot., incl. other rev. 14,500 19,397 46,353 56,801 198,766 172,685 609,927 521,035 10,216 10,864 31,992 29,282 
Maint. of equipment | 1,163 1,775 3,698 5,272 20,350 21,694 55,544 33 90 68 240 226 
Traffic expenses. __ i108 120 36 433 6,964 5,051 20,625 15,533 1,135 939 3,103 2,823 
Transportation exp.| 3,265 4,329 10,305 12,970 35,586 34,161 104,581 102,037 1,384 2,440 6,206 7,456 
Tot., incl. eaperal| ___ 6,491 8,732 ___ 20,066 25,790; 85,599 80,731 245 ,046 241,726 3,570 4,354 13,022 13,121 
Net from railroad _ _| 8,009 10,665 26,286 31,011 115,166 91,953 364,880 279,308 »,645 6,509 18,969 16,161 
Outside operations.net|  ------ _-- keoe t weeese | aman --|__ ------ 109 sr ----- RyebOl | i mencee §—  aamove i.  euaieniions mle 
Total net revenue__ 8,009 10,665 26,286 31,011 115,166 92 ,062 364,880 280,446 6,645 6,509 18,969 16,161 
ROOF s -pieces-.-- 600 600 _:1,800 —1,801}__—8,000 8,000 24,000 22,000 500 5 1,500 ‘5 
UU eee 7 409 10,064 24,486 29,209 107,166 84, 062 340,880 258,446 6,145 6,009 17 ,469 14,661 
Miles of road operated 31 31 238 238 17 17 
Carolina & Northwestern Charleston Terminal Charlotte Harbor & Northern 
| September —July 1 to Sept. 30— Sentember —dJuly 1 to Sept. 30— Seplember —July 1 to Sept. 30— 
EARNINGS | “92s. 1911. 1912. i9li. i9iz. 1911. iVic. i911. 1912 i911 1912. 1911, 
| Ss 5s. $ $ $ $ 3 $ $ $ 
Freight revenue______ 25,384 23,889 45,062 GN ai qaye ce aA eens 0 a ew a on PE ieee o 22 363 15,594 69,331 48,418 
Passengerrevenue_...| = 9,006 8,507 $2,820 30,843 +~---- ------ ~----- =----- 4,055 34! 11,48 7,453 
Tot., incl. other rev.| 30.839) 34,772 114,025 105,859 10,086 12,979 21,300 24,837 40,142 18,612 124,107 58,415 
Expenses—Maint. Way | 4,601 6,004 21,873 20,909 1,ol7 1,45 13 5,782 10,376 9 42,045 26,939 
Maint. of equipment | 3,215 2235 11,879 8,222 1,434 255 3,311 623 2,716 1,961 13,637 3,940 
Traffic expenses -_ - | 608 501 1,023 1,925 ------ minnie Sieens 3 waees's 91 278 2,239 1,023 
Transportation exp- 12,206 11,579 36,291 34,779 4,296 4,894 10,597 10,664 15,704 6,481 42,750 20,336 
Tot., incl. general | __ 28, 668 8 22,652  _ 78,089 72,153 10,899 4,082 23 354 20,318 31,685 19,238 105,879 60,755 
Net from railroad____| 11,1/1 11,1z0 35,335 33,705 —13 5,297 —2,Ud3 4,518 8,457 —626 18,212 —2,339 
Outside operations, net | Sent St eee eh Ek eee © « an O00 —1,280 —9,315 —9,677 ---+-- eee  ... nowsee | | omen 
Total net revenue__ | remy | li 1 1,120 35,335 35,705 213 4,016 —11,509 5,159 8,457 —626 18,212 —2,339 
UE tne. o | 1,200 “1,000 3.600 3,000 Ee 400 1,400 4,200 4,206 1,247 542 3,731 1,626 
TE Rae ga 9,071 10,121 31,735 30, G5 —-3,613 2,416 —15,569 —,359 7,213 —1,168 14,480 —3,965 
Miles of road operated | 3 33 1 1 10 101 
| — - Central of Georgia System-—— sna ~ 
| Central of Georgia Wadley Southern Wrights viile & Tennilie 
EARNINGS September —July 1 to Sept. 30— September —July 1 to Sept. <0— Seplember-——— i 1 to Sept. 30— 
Bee | 1911 1912. i911. 1912. 1911. 1¢12. 1911. 1912. 19 1911. 
Freight revenue__-____ | 738,283 855,442 2,031,195 2,005,547 5,282 7,012 11,390 13,560 17,065 "32.893 30 868 43 ,887 
Passenger revenue_ $21,041 313,575 1.068.558 1,039,208 2,527 3,162 8,719 9.664 9,677 ___:10,744 Ss aan 999 32 ‘696 
Tot., incl. other rev.| 1,163,021 1,284,302 3,819,904 3,310,269 8,524 11,044 22,127 25,441; +28, 365 35,416 68,630 81,402 
Expenses—Maint. way | 129.636 133.085 493 968 419.589 1,814 2,392 6,831 § 254 4,4 8,791 17,024 17,035 
Maint. of equipment 204,526 228,841 623,486 662,205 2,021 898 4,607 3,029 3, 399 3,743 10,316 ,O89 
Traffic expenses. 34,949 38,231 104,266 164,955 256 25% il 751 fil 480 1,725 43 
Transportation exp - 375,545 $74,457 1,146,058 1,064,738! 3,332 3,409 9,850 11,050 8,721 9,049 24/886 27,267 
Tot., incl. general| 704.488 $11,701 _2,486,1 26 2,359,337 8.756 7,441 23,385 ___ 25,318) __ 19,376 24,217 __ 59,403 62,448 
Net from railroad___.| 308.532 472,661 893,838  €50,032 —232 3,602* —1,208 123 8,989 11,199 9 227 18,953 
Outside operations, net | 5,905 5,487 20, ze 6 20,887) ------ _ ----- *  getewe  mbhhwes 78 191 405 552 
Total net re _.| 874,438 478,149 913 Ov1,81¢ —232 3,602 —1,20 123 9,067 11,390 9,633 19,506 
Taxes - én i . ee ae *s t50 “47.40 154; 251 4) 1427900 516 47: 1,548 = 1,417 1,400 1, 33 4,200 +400 
A a ik oS | 399 488 430,749 159,644 829,619 —748 3,130 —2,756 —1,294 7,667 10,257 5,433 16,106 
Miles of road operated| ~ i Ord 1915 Si 90 90 105 105 
| Chattahoochee Valley Chesapeake & Ohio Chicago & Alton 
| September —July 1 to Sept. 30— . September —July 1 to Sept. 30— September —July 1 to Sept. 30— 
EARNINGS i , oean, 1911. 1912. 1911. ve a se “— a Pg aes: a ha — sl at 
$ 3 5 ‘ ) - ., 
Freight revenue. ...._. 6.037 7.306 14,242 15,808 2,225,147 2,313,892 6,825,522 6,695,429 864,542 845,507 2, 497 ,107  # 545, 022 
Passenger revenue____| 1610 1735 4.811 5 854 587 ,634 521,003 1,735,074 1,638,521 395,882 396,612 1,210, 877 1 ,230,095 
Tot.. incl. oth A ae & ).999 19.484 22,951| 2,932,430 2,950,357 8,948,703 8,687,078 1,353,148 1,338,728 3,987,018 4,056,083 
Wipanies—ilaint. way ts er 5 61 4'725|  '386.610 09,057 1,158,911 1,105,920} 198,943 —"198:000 ~ "552/051 
Traffic expenses. 113 124 351 206 99,148 45,832 164,325 158,16 39,499 40,070 116, 484 116,790 
Transportation exp - 2,170 2,613 6,985 7.343| 897,702 _—_— 806,802 2,576,402 2,458,835| 450,648 — 446,568 1 290,175 1,306,382 
Tot., incl. general| 5.482 5,283 15,856 _14,581| 1,957,899 _ 1,841,699 5,859,918 _5,481,772| 1,020,712 — 969,068 2,865,140 _2,786,703 
Net from railroad____| 2.392 3 O46 3 628 7 669 974,531 1,108,658 3,088,784 3,205,301 332,435 369,659 1,121,877 1,269.380 
Guide operationgics| .<.. .<.... 2... ofl} 10,863 "79.182 |. 18.704 ~" 17,860|. 1,073  =—@,195 | se re 
Total net revenue... > 392 046 3 628 669| 984,894 1,117,841 3,103,489 3,222,651 330,463 367,524 1,116,793 1,260, 
aa... - 303 ti‘ S30 '450|__102°155 "93100 306,465 ~'279;300|__ 38,000 __ 367500 1147000 '109°500 
PE OG. ou. oa. 2.192 3.796 3,028 "7-919 882,739 1,024,741 2,797,024 2,943,351 292,463 331,024 1,002,793 1,151,4 
Miles of road operated 32 "39 2,308 2,241 1,025 1,025 oe 
Chicago & Illinois Midland Ry Co Chicago & Illinois Western Chicago & Western Indiana 
September —July 1 to Sept. 30— Se ptember —dJuly 1 to Sept. 30— September —July 1 to Sept. 30— 
EARNINGS 1912. 1911. 1912. 1911 a? tip sUi4. et te ea a 1912. 1911. 
$ $ ws > 
Freight revenue_____. 9,366 7.709 27,420 25,725 17,784 12,104 58, 791 COOL aT vie tkdne 1A beans | ehiea ee BY. 
Passenger revenue_ ___ 1,722 1,579 5,854 4,474 pam 14 88 65 8,960 7,962 27,301 23,385 
Tot., incl. other rev. 11,323 11,922 34,024 35,306 17,874 12,264 59,013 36,225 13,011 12,000 39,707 
Expenses—Maint. way 3,528 1,195 7,278 2,610 1,402 1,017 3,862 3,180 930 1,375 3'355 *t007 
Maint. of equipment 1,974 2,754 5,711 5,908 4,548 5,321 14,094 17,543 1,503 2,194 8,942 56 
Traffic expenses___- 161 143 503 441 , 61 ' 432 48 209 202 601 600 
Transportation exp- 2,517 2,404 7,825 7,603 3,656 2,972 11,379 8,297 7,036 8,010 21,746 23,870 
Tot., incl. general} 10,088 7,508 26 247 19,675|__—«i11.,245 10,708 34,376 33,248 10,110 12,234 35,747 35,249 
Net from railroad_-_-_ 1,204  #@AT8 7,776 15,631 6,629 1,555 24 637 2,976 2,900 —233 3,959 —176 
Outside operations,net ------ tesene’  Ceusne mangoes] ee He TO Le poee | deswe| fo seeeee 2 mewene | |.) siete) eee 
Total net revenue-__ 1,234 4,413 7,776 15,631 6,629 1,555 24,637 2,976 2,900 —233 3,959 — 
NG iis tea dows 70 530 2,100 1,59 950 950 2,850 850 13,741 465 28.337 1 “448 
pe aaa 534 3,883 5,676 14,041 5,679 605 21,787 126; —10,841 —698 —24,378 — 
Miles of road operated 2 25 1 14 l 16 pier? 
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SSE 
e Chi Bur n &/Quincy System - Chicago Great Western 
Chicago Burlinat Quincy Quincy Omaha & Kansas City | —July 1 to Sept. 30— 
EARNINGS —ecnoplember | to Sept. 30— —July 1 to Sept. 30—/| 1912. wee 072 1912. 1911. 
Preight reven | 5.762.636 5,301,906 15 733.429 14 405.630 60: 134.138 167.500 140.741 848 941 804, 338 2 381 361 2 my 847 
revenue -ses-<-« . ’ , . ’ ’ , ’ , ' , , , ’ ’ ’ 
Passenger revenue....| 2,148,879 2,118,206 6,508,926 6,446, 4,919 21,985 79,441 67.256| 317,727 295.631 888, 
Tot., incl. other rev. 8,608,310 8,084,806 24,392,218 23,144,928 91,674 81,491 265,365 224,472) 1,260,590 1,207,117 3, sa Tae 3,361, 
. way 037 (997.155 3.105.810 3.381.515 19,925 32,340 66,356 509 me "169,981 152,030 440,336 497° 5 
aint. of f equipment 1,307,707 1,251,849 3.836.035 3,852,987 14,485 9,92 39,148 34,806 163,14 836 490,737 464,967 
ae 143,178 46,307 (428.920 ‘(411,694 1,633 1,2 4,746 3,951 49,112 47.300 143,476 143,774 
Transportation e: exp.| 2,387,407 2,322,666 7,117,634 6,832,194 33,545 38,137 91,158 89,989! 437.733 426.430 1,327,271 1,253,551 
Tot., incl general| 4,981,273 4,898,422 15,065,693 15,036,002 71,532 83,959 207,333 216,006) «853,175 806,285 2,502,451 2,396,109 
et from railroad....| 3.717.037 8,186,384 186.384 9.326, 524 8.1 108. 925 20,142 #=—2,468 58,082 ~—s-8 466 | —«407,.414 ~= 400.832 1,067,283 ~ 965,456 
utside operations, net —5,792 —21.918 all. -seeees  ebhition means | | eaadwe —594 434 513 493 
Total net revenue..| 3,711,244 3,186, i6i 9,304,606 8,083, 20,142 —2,468 58,032 8,466 . 1,066,769 965,949 
. «aR Aa 274.587 (264.412 ‘824.021 793 ,237 ,000 ,000 Oe nO 5° tt 105,361 99,111 
Final net_..__...-_- 3,436,657 2,921,739 8,480,584 7,290,450 17,142 —5,468 49,032 —533|~ 371.729 68,229 961.407 866,838 
Miles of reed operated 9,075 9,074 262 262 1,496 “ 1,196 (See this road on p. 36) 
Chicago Indianapolis & Louisville Chicago Junction Chicago Memphis & Gulf 
tember —dJuly 1 to ~~ * am uly 1 to Sept. 30— Augusi-————- —July 1 to Aug. — 
EARNINGS mn eh a ts — we tas e an te 1912. 1911. 1932. 1041 
Preight revenue.-_-._-_. | 416.460 384,091 1,167,578 1,132,539 --.-.-- i Vinee: 2 Seenibe |: meee 13,891 18,136 25,632 Py . 
Passenger revenue. - _- 164,600 167,008 485,191 477 ,083 ee----  ---=-- eseee= __swesve 4,849 4,444 8,868 Bbi7 
Tot., incl. other rev. 634,867 599.149 1,810,742 1,759,351 169,093 160,105 496,980 468,396 9,27 > 956 35,430 40,488 
Epenses— way 93,352 74.741 270.432 227,238 20,245 22,744 61,237 57,212 . 208 tits 16,148 8,237 
aint. of iauipinen 75,745 74,598 ; 235,232 394 11,243 33,335 38.611 1,351 3,262 ,502 5,179 
c expenses... 17,773 16,450 .430 54,656 1,816 1,405 3,962 3, 126 41 92 
rtation exp. 212,138 193,522 635,832 560,140 77,012 69,999 218,392 203,132 5,418 2,807 9,430 7,3 
Tot., incl. general 414,095 373,897 1,235,030 1,118,768 116,519 108,729 Beene 312,374 15.410 11.359 30,732 22,398 
et from railroad... = 220,771 225.251 575,711 640,582 52,574 51.376 168.063 156,021 3.861 11.097 4,698 18,090 
teide aparations nat nid: hie. hee ol a aee. ebwewee . 9 cmimleriit | "cemdemimieme.  < aimiabeente ee ee 
Total net revenue. -. 220.771 225.251 575,711 640,582 52,574 51,376 168.663 156.021 ; 5o , ; 
Taxes -...........-- 23, 22, 70,953 7,500 ‘18 2044 6.511 6.057 ode >) IS 4,698 18 
Final net._.___..__. 197,120 202,751 504,758 573,082 50,389 49,332 162,151 149,963 297 4,098 7,490 
Miles of vend operated 616 616 1 il . at a 52 
Chicago Milwaukee & G Chicago Peoria & St Louis of Illinois} Ghicago River & Indiana RR. Co. 
—dJuly 1 to Sept. am September —dJuly 1 to Sept. 30— Sep —dJuly 1 to Sept. 30— 
EARNINGS “i UR wan ree a mS 1911. “— : «ie 1912. 1911. 1912. 1911. 
Breight revenue._____. 36,397 30,807 102.305 $1 ,950 114,879 100,791 338,718 307,309 x ok eee od a RE aaa ar . Rehabs. nis ° abe 
Passenger revenue. -_- 14 19 47 60 27,273 30,574 98,845 I ics ae Se a 
Tot., incl. other rev. 37,342 31,506 104,529 83,502 147,20 139,090 458,796 434,541 : 819 89.086 54,271 
Fax penses— Maint. way 7.420 8,224 25,968 24,682 22,023 20,212 63,080 60, a of oie 6,164 2.476 
aint. of equipment 5,263 5,434 17,475 14,895 33,021 30,853 98,928 89,351 2.190 1,658 4,940 4,922 
© expenses___ 1,428 1,37 4,402 ,339 6,756 7,102 21,518 21,938 1 37 57 41 
Transportation exp. 12,744 12,404 - 37,510 1 64.449 . . 60,074 194,395 178,958 15,673 8,047 38,005 22,689 
Yess Tot., incl. general 28,498 28,875 90,124 82,457 132,310 123,990 —394,559 367,431 21.886 12,947 53,012  —_—-33,599 
et from railroad. __-. 8,844 2,631 14,404 1,045 14,959 15,100 64,237 67,110 15.335 4.872 36.074 20.671 
Ss is RS ea ia |. MIME Oe eligi ok Meieeelai Ys, Maran. GA Mee ea St a 
Total net revenue_- 8,844 2,631 14,404 1,045 14,959 15,100 64,237 67,110 15.335 4,872 36,074 20,671 
__ PRE SER ,000 ,000 ,000 6, ,300 ,300 12,900 2, 300 200 900 600 
Final net____.____- 6,844 631 8,404 —4,954 10,659 10,800 51,337 54,210 15,035 4.672 35,174 20,071 
Miles of road operated 128 128 255 255 28 
_ Chicago Short Line Chicago Terre Haute & Southeastern Chicago V West Pullman & Southern 
Septem —dJuly 1 to Sept. 30—{|—__Sentember —July 1 to Sept. 30— Septe —July 1 to Sept. 30— 
EARNINGS — 1911. 1912. 1911. 1912." 1031 1912. 1911. 1912 1031. oe wh a es 
Preight revenue..._.-| 2,261 1,377 4,868 3,940 152,986 134,000 406,047 388.026 Se: fe oe)” ee 
Passenger revenue....} ------ oo ------ _------ ___------ 18,767 9,150 58,299 60,256 ecuinen’ inives: oeumes tema 
Tot., incl. other rev. 13,330 8,820 27,461 25,119 175,825 156.368 475,864 458,937 30,675 18.967 86 622 57,055 
Bxpenses— Maint. way 898 6 1,609 73 33,444 24,055 98,101 16 4 934 729 1,77 
aint. of equipment 1,976 1,319 4, 4,6 32,518 22,209 94,320 75,726 3,312 2,612 ,683 8,2 
Traffic expenses -__- 83 d 202 24 3,272 2,78: 8,716 8,4: 184 104 399 274 
Transportation exp. 5,453 3,069 10,270 9,754 51,062 44,989 148,050 131,360 12,283 10,142 37.168 29,067 
Tot., incl. general 9,214 5,661 17,893 19,279 128,522 100,731 371,827 312,517 16,898 14,633 50,919 41,832 
et from railroad___- 4,116 3,159 9,567 5,840 47,303 55,637 104,037 146,420 13,776 4,334 35.702 15.223 
tside operations, net enn eee eee eee —115 285 —399 BE eM 2 eee. Or). eee |e 
Total net revenue_-_ 4,116 3,159 9,567 5,840 47,187 55,92 103 637 146,432 13,776 4,334 35.702 15,223 
a 185 170 37 51 10,000 8.7 30,000 26.100 49 182 1,491 
Pinel a ars 3,931 2,989 9,197 5,330 37,187 47,223 73,637 120,332 13,279 4,151 34,210 14,674 
Miles of road operated 116 116 | 351 35 10 1 
Cincinnati Georgetown & Portsm’th/ — Cin New Orl & T\ex Pac System ~ 
" er —dJuly 1 to Sept. 30—| Cincinnati New Orleans & Texas Pacific Harriman & Northeastern 
EARNINGS 1912. 1911. 1912. 19i1. September —July 1 to Sept. 30— tember —July 1 to Sept. 30— 
Freight e 4,623 5,171 11,247 13 806 634.290 662. 105 1 a 1 820 955 ie 3 650 198 414 105.279 105.688 
revenu -<<“ee8e ° 4 6 ® ra > , ’ , , , ’ 
Passenger revenue... 10,169 9,639 32,612 32,263) 159,827 __—*:147,630 ~—- 465,213 «468,091 402 55 1,382 1,597 
Tot., incl. other rev. 17,058 16,889 50,371 53,032) 837,968 849,055 2,447,493 2,406,505 8,517 9,386 28,014 28,649 
Expenses—Maint. way 3,458 9,225 10,202 12,193 78,759 71 250,089 217,370 1,279 1,005 4,910 ,222 
mates. of equipment as A.B +.588 5.319 194-185 198 Soe OE oa 0954 1 02s 271 3.08} 1,528 
af expenses. 2, . . | Ae a eS ee) | UR 
Transportation exp. 4,760 4,943 15,888 21,201; 218,930 226,509 683,381 666,020 1,963 2,290 5,801 6,146 
Tot., incl. general 10,471 12,708 33,654 42 304 535,443 501.259 1,601,182 1,429,873 4,695 3,829 13,785 12,678 
et from railroad--_-_- 6,586 4,181 16,717 10,727 302,524 347.796 846,311 976,632 3,821 5,557 14,228 15,970 
utside operations,net{| _------ i ------ _ ------~ _-----. 526 715 51 RS a ep a ) 
Total net revenue-- 6,586 4,181 16,717 10,727 303.050 348.512 846,662 978,353 3,821 5,557 14,228 15,970 
ORE Ree Eee 447 464 — 1,342 1,39: 29,800 21,800 81,400 65.400 450 450 1,35 1,3 
Final net_____._--_- 6,139 3,716 15,374 9,333 273,250 326,712 765,262 912,953 3,371 5,107 12,878 14,620 
Miles of po operated 53 53 337 337 19 19 
Coal & Coke Colorado & Southeastern Colorado & Wyoming 
er —dJuly 1 to Sept. 30— ~Septembe) —July 1 to Sept. 30— September —July 1 to Sept. 30— 
EARNINGS mf a “a 191c. a 1912 1931. 1912. 1911. 1912. 1911. 1912. 1911. 
Freight Se 59,803 56,374 181,274 155,688 8,881 7,770 36.600 23,389 30,121 26.932 88 240 78,691 
ueewsevedes.:..| 98714 ‘hres (0766 8648582) ee ee eatees 2'460 2.698 8.664 538 
Tot., incl. other rev 85,748 74,736 261,548 212,107 8,894 7,783 26.636 23 427 70.457 66 844 215.760 200.093 
Eixpenses— Maint. way 15,769 14,003 50,886 43,698 1,180 858 3,146 2 395 10,028 9,256 31, 30,525 
Maint. of equipment 16,820 14,805 51,236 48,010 1,035 923 2,578 ,380 9,984 10,293 29,499 927 
Traffic expenses -_ 1,088 1,048 2,737 3,112 233 227 714 670 171 107 412 202 
Transportation exp. 22,411 19,817 _ 67,600 57,720 2,808 2,284 8,080 6,891 21,891 20,741 66,883 60,915 
Tot., incl. general 58,244 51,869 179,612 159,262 6,129 5,622 17,348 16,081 41,304 42,445 134,487 129,658 
et from railroad... 27 504 22,866 81,935 52,844 2.764 2,160 9,288 7,345 96,152 24,398 81,272 70,434 
utside operations, net 15,042 11,072 41,652 RO I ee Wh ee eae as 7 ARG EM oat!) aS eS. ee ere | Tee 
Total net revenue. - 42,546 33.938 123,588 86,887 2.764 2,160 9,288 7,345 26.152 24,398 81,272 70,434 
sy Gapeagenligae ape 3,500 3,500 10.500 10,500 175 135 525 40 ,00 1,500 6,000 ,500 
Final net____.____- 39,046 30,438  .113,088 76,387 2,589 2,025 8,763 6,940 24,152 22,898 75,272 65,934 
Miles of road operated 197 197 20 20 54 
_ Colorado Midland Columbia & Puget Sound Copper Range 
eptembei —e, 1 to Som. am ptember —July 1 to Sept. 30— September —e 1 to a i 
EARNINGS 1912 1031 oi2 O11 1912. 1911. 1912. 1911. 1912 1911 1912. 011 
Freight revenue-_-__-_-- 199,820 147,970 421,979 378.569 35.795 33,200 111,401 107 ,502 49,489 53,189 157,369 137,292 
Passenger revenue. - - . 32,901 31,379 105,971 107,015 667 4,771 15,684 15,512 55 11,626 38 ,493 36,881 
Tot., incl. other rev. 246,610 194,111 564,129 530.644 47,225 44,636 146.662 140,789 69,408 72,290 223,898 193,512 
Expenses— Maint. way 23,984 23,611 84,128 72,175 578 6,883 21,762 20.959 57 77 28,9 t 
aint. of equipment 33.040 31,744 106,302 89 269 7,007 5,713 19,874 13 4,067 22 365 13,874 
Traffic expenses. _- 6,646 7,023 22.688 21,965 133 266 426 551 .709 1,766 4,667 5,137 
Transportation exp. 97,338 _78,516 245.652 «209,412 12,331 11,513 41,307 35,893 19,707 20 224 62,775 58,292 
Tot., incl. general 164,182 146,321 475.073 408,838 23,876 25,483 86,606 78,135 40,496 36,146 125.65 131,153 
Net from railroad... | 80.428 47,789 89,056 121,805 23 .348 19,153 60,056 62,653 28,911 36.143 98,032 62,359 
Outside operations, net ie 83 —755 UD ls. hee Ee el ene | eS ao 2! ie . 
', Total net revenue. . 80,292 47,873 88.300 121,646 23.348 19,153 60.056 62,653 28,911 36.143 98.032 62,359 
Taxes ......-------- 10,000 ___—S, 23,600 24.000 124 41 74 .249 5.000 5,000 _—-15,018 ,004 
» Pinal net. ......... 70,292 39,873 64,700 97,546 20,101 16,736 50,315 55,404 23,911 31,143 83,014 47 ,354 
Miles of road eperated 337 337 , 5 134 13 
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Noyv.. 1912.] RAILWAY EARNINGS 19 
. Cornwall 1 wo Sen, 30— a —Oripple Cre|ek Central — 
, to Florence & | & le Midland Termin 
EARNINGS 1912. 1911. 1912. 191 Cripple Cres 1 ~~ ma 1 te coments the ~ 1 to Sept. 30— 
Freight 14,931 ie, 231 ° de »754 ‘. 308 "30.2 1911 243,746 ‘0. 186 a 0 12. 676 3.73 138.3 
revenue.__.... ’ , ’ ’ ’ ’ ’ ’ 
P revenue... 2,252 1,736 9 276 7,754 19,987 9,983 84,405 35,779 4,139 5 622 13 ‘O73 eo 'a77 
Tot., incl. other rev. 19,638 14,966 61,752 47,754 102,621 33,944 335,515 108,920 8,539 18. 836 27 334 59,86 | 
Bx aint. way’ 888 1,484 4,425 10,262 4,579 35,303 17,351 »265 465 7 868 9'343 | 
mat. of equipment; 1,936 1,333 6,059 4,64 9,013 3,166 24,281 9,326 i :728 1,568 5,091 
expenses... 60 200 713 666 bd ‘ "358 202 1,61 
Transportation exp. 3,717 3,405 12,154 9,955 29,489 10,196 93 ,694 33 ,330 2,189 5,490 5,950 17,94 
Tot., incl. general 7 656 7,173 26 ,382 22 ,023 54,492 19,828 171,066 66,519 ___ 5,359 ___10,819  _—16,458 35,977 
Net from railroad_...| 11,981  § 7,792 35,369 25,730 48,128 14,116 164.448 42,401; 3,180 8.017 ~~ 10,875 "33.884 
Ce OPPOCEe BGG! daoahba .cancbhe'  exieee  . seeceel ecacnen . cnoent., Lemeede —edseewl > eovane |)’ enecee:  "'saneau | (ae 
Total net revenue... 11,981 7,792 35,369 25,730 48,128 14,116 164 ,448 42,401 3,180 * 8,017 10,875 28,884 
di edn dinwe sion 6 500 1,700 5 3d ,306 0,103 911 1,159 703 3,477 2,1 
Final net_.......-- 11.88) 7,292 33 ,669 24,230 44,772 12,809 154,345 38,490 2,021 7,313 7,398 21,778 
Miles of Toad operated 12 12 12 54 29 29 
pina na & Port Allegheny Cumberland & Pennsylvania Davenport Rock Island & Northw 
tember —July 1 to Sept. 30— tember —July 1 to Sept. 30— September —dJuly 1 to Sept. 30— 
EARNINGS 1012. we ig xB ute - 4 veg be ew ts wo Sse “— cx beg 1912 ws igh 
zpretent revenue.____. 5,806 6, 16,804 20,722 70,333 73,389 200,801 Bian: emwdn’  * Qmecon| | emai Ce eee 
| assenger revenue. -._| 3,495 3,610 12,569 12,120 ,002 3,641 10,294 9,799 caniemenes eo nia Bi La hs Lue 
: Tot., incl. other rev. 9.445 10,055 30,072 ~ 33.913)" 76.236 +~«=79,045 217,108 226,491 10,740 7,756 27,55 17,631 
Ba Maint. way 23906 1,331 93 7,287 ,035 6,322 22,844 21,07 644 2,763 28 6,640 
) Maint. of equipment 195 17 352 552 ade oe sade == 00 .ore 1,485 1,227 4,599 3,858 
| rn? GRUEEEES 6 dcauace ' cacnes |. wareve  . cacese!  § ;. Oe | + 3 | oe. Se Bet. <. eGegen | aapece) euseen. -* hae 
| Transportation exp. 2,649 3,490 9,391 8,996 20,906 22,222 61,775 63,998 5,774 3,647 14,159 9,361 
Tot., incl. general, 7,650 5,447 20,888 18.632 58,384 54,707 165,162 164,339 11,360 7,810 29,454 20,521 
DCE  dtehhe | binteme.. Uubemiih -.< eneeme 33 57 1 SUP) | téuten — ‘cnuses  ' euanum  *  ‘Saeuae 
Tosa) net revenue. _} 1,794 4,608 9,183 15,281 17,886 24,395 52,027 62,355 —6§19 —53 —1,898 —2,890 
| seneies 905 a4 200 "200 600 600 2'800 3. $800 9;200 1,750 1,700 5,250 5,100 
Penal 2 i A a 1,594 4,408 8,583 14,681 15,086 21,395 43 ,227 53,155 —2,369 —1,753 —7,148 —7,990 
Miles of aod operated 39 39 3 32 4 49 
Dayton & Union Delaware & Hiudson System “. 
| —July 1 to Sept. 30— Delaware & Hudson (ireen wich & at eh 
BARNINGS 1912 1911. 1912. 1911. er —July 1 to Sept. 30— ge to Sept. 30— 
3 $ $ s 1912. 1911. 1912. 1911. 1912. 1911. fy 1911. 
prvent revenue_____. 3, 4,373 12,898 13,935; 1,623,213 4 »239 ,066,520 4,339,533 12,778 7.457 23. A498 17,636 
; Passenger revenue___-. 5,629 7,226 18,597 22.550 338,673 346,121 1,095, 423 1,112,252 835 _ 962 2,951 3,506 
; Tot., incl. other rev. 11,266 13,661 37.283 42,430; 2,030,133 1,893,826 6,363,525 5,644,014 13,898 $8,642 29 ,650 21,860 
Bx Maint. way: 1.999 2,110 196 5,879| '192:946 137,049 532,914 (365,572 1,928 1,440 5,540 6,248 
| aint. of equipment 2,987 881 7.147 ; 255,665 ,o05 799,578 746,305 ,514 2,848 ,080 3,109 
) © expenses... 119 373 476 82 29,011 7,192 81,613 74,2 41 31 135 126 
; Transportation exp -. 4,715 4,971 14,260 15,889 54,150 596,797 2,014,882 1,792,189 2,259 2,032 7,088 6,012. 
Tot., incl. general 10,131 9,681 29,017 28,752! 1,188,594 1,064,806 3,590.797 3,110,439 5,848 6,451 15,139 15,816 
Net from railroad... 1,134 3,980 8 ,.266 13,678 841,538 $29,019 2,772,728 2,533,575 8,049 2,191 14,510 6,043 
1 Outside operations, net = = - ; “a 556 5 rr —3,763 844 —51,332 eee CL) | eS ee wine 
Total net revenue... , ’ 2 13.678 837,775 825,174 2,721,395 2,531,873 8.049 2,191 14,510 6,043 
EE iducsbhvhednewe 845 63 2,537 1,899; 49,000 50,276 147,030 144,968} 336 27 1,009 819 
Final net_.._.._..- 288 3,347 "5,729 11,778: 788,775 774,898 2,574,365 2,386,905 7.713 1,921 13,501 5,224 
: Miles of po operated 47 47 853 851 (See this road on p. 30) 21 21 
; ~~ “a oe ae —Delaware Lack .  weetern System-— . oe rage Or I 
aware awanna ester yracuse nzhamton ew Yor 
no TT he ey? aN mer : ey i Sept. 30— eae’ “July A — * og 191 sng “Wer ing wait 
1912 1911. 191°. 2, : 
r Prei t revenue hI 2,494, 954 »oo5, 489 Ze 343 ,040 6,756,524 8,882 ® 23, 844 19 966 63 519 54.604 ‘190,430 148,973 
‘ Sener retee-=*--~ 739,789 752,074 2, ,273,872 2,252,038 5.586 6,141 20,334 20,132 50,811 46 823 127 ,483 123,185 
PE a incl. other rev.| 3,453,987 3,292, - 10,281,192 9,595,751 sf 295 15,591 51,916 49,835 126,572 112,900 355,519 307 ,954 
Misi Maint. way 467,271 440,617 1, 3,801 1,418,308 4.414 7.812 16,291 21,498 18,83¢ 18,756 57,516 58,817 
; int. of equipment 002, 15 483583 1,496,627 . ° 2,484 202 7,045 594 14,757 5.578 40,169 17,333 
7 fic expenses -__. 60,603 66,649 195,978 99, 255 283 835 821 2.732 2.7 8 824 ; 
> Beieanecntden exp. ,042 268 2,879,122 2,648,441 7 462 6,795 21,369 20,567 41,058 37 ,867 __ 116,833 07 657 
3 Tot., incl. general 2,057,923 1,947,557 6,217,924 5,888,167 ___ 14,957 15,455 46 .602 44,505} 79,525 67 ,394 229,173 ___189,000 
Net from railroad_..__| 1,396,063 1,344,923 4,063,267 3,.707,584| 2.338 136 5,363 5,329! 47,046 45.505 126,346 °§118,9 
3 Outside eperations.net 68,668 46,624 116,056 eek Ra od Oe ee 
Total net revenue.__| 1,464,732 1,391,547 4,179,323 3,820,705 2.338 136 5.363 5,329 47 ,046 45,505 126 346 118,953 
RA Ss MTS 168,940 178,500 6,820 ees. eee 1,338 4,000 4,014 6,820 6,220 20,460 8,660 
PE OO. ciehoccs 1,295,792 1,213,047 3,672,503 3,355,205 2,338 —1,201 1,363 1,315 40,226 39.285 105,886 100,293 
: Miles of i operated | 958 930 3 30 80 
_ Delaware & Northern Delray Connecting Denver Laramie & Northwestern 
eptember —dJuly 1 to Sept. 30— S : —July 1 to Sept. 30— a 1 to one. re 
EARNINGS 1912 1911 19is. o's 1934 931. 1912. ae 1012. eit. 1912. pit. 
; Freight revenue..__.- ee. <> aipede SE Anew. aed * pe kdas Ot Cee oo eee 8,113 8,167 14,002 16,490 
9 Passenger revenue... - meee ’° eteome SEE: aie.) \apalesdresaidh .-) ulrettauiiaiy >> 5 eatin. | DO. * aaieaneiaiaes 2,044 — 3,793 6.413 12,667 
2 aeetns incl. other rev. iS) Bee to ee Es! ee a 12,947 10,910 37,417 31,266 10, pes 12,502 21,727 30,712 
s penses—Maint. way 2: ieee ERE RRSA cd RF .550 3,087 5,363 9,07 1,429 460 ,079 4,024 
a "taint, of equipment ee 22M ee SD 5. deer eh etn oe 1,566 841 3,759 4,451 1 ‘473 1,731 4,126 4,663 
6 Traffic expenses. n> shabes  <) Saemeeiie S : engleite ~ <2 cammaeetiiie | >: MMMRMRls’ soc) amen "828 902 2,099 2 864 
8 Transportation exp. Rae eee SF ars 6,337 4,204 18,300 13 ,434 4,648 3,815 10,896 10,995 
0 Tot., incl. general RHE Ses I watered cc 14,030 8,563 39,023 28.421 11,029 8 246 28 ,030 25,325 
: Net from railroad. ---| SC ebates ces wecwas —1,082 2,346  —1,605 2,844 —315 3,655 —6,303 5,386 
0 Qutside operations, net, bi¢nep «wens |. duweee beonmn | cnecem Segue... -ceiteen  . map ec. Caemew-. eminem. ¢. <” eaeeereee oe 
0 Total net revenue. - an.) dbdeme ne eek —1,082 2,346 —1,605 2,844 —315 3,655 —6 ,303 5,386 
0 TE or eae wees me. Soe 342 331 1,02 ,'995 610 645 ,830 1,935 
Final net__.__.__.- Oe odudaial eee °° Swedtinn —1,425 2,014 —2,634 1,848 —925 3,010 —8,133 3,451 
es of road operated | ae iver ee 2 55 55 
ra Denver Northwestern & Pacific Des Moines Union Detroit & Mackinac 
Septem —July 1 to Sept. 30— em —July 1 to Sept. 30— tember —dJuly 1 to ont. 30— 
, EARNINGS 1048: 1911. 19 12. $933. 1918 1911. he 1911 1912. vic at by — 
8 sight revenue____.. 82,828 84,081 913.741 Os eke OS cee + alee Oo Sei 70,037 68.538 201 ,903 192,503 
3 Passenger revenue. - . - 33.403 33,800 142,947 166,912 encoun oe eee 28,790 30,487 104,053 _ 108,164 
5 Tot., incl. other rev.|— 120.786 122.867 371.619 376.592) 30.061 31.716 1.081 94.113] 105.406 105.551 326.233 “319.688 
7 Sxpenses— Maint. way 12,411 042 58.261 46,591 4,099 3,237 12,575 8,961 17,864 20,332 5,373 57,221 
2 Maint. of equipment 16,633 ,001 49,795 45,221 828 1,364 4,567 4,135 10,107 13,608 38,333 48,069 
5 Traffic expenses. .750 2,139 6,131 SAell 8  ‘sastce |: wanes =. nheeee | Seenee 2,065 2,042 6,950 8,242 
3 Transportation exp. 37 ,958 ,664 100,851 96,818 14,226 13.712 43,081 41.446 34,910 31,283 112,591 97,186 
3 Tot., incl. general| 71,664 71.995 225.785 206.201 20,161 19,165 63,845 57,481 67.643 69.715 221.887 218,697 
fee fet from railroad. __. 49,122 50,872 145,834 170,30 9,900 12,550 27 .236 36 .632 37,762 35,835 104,365 100,941 
4 ESS EER oC Re TERE. RR ea Oe aT Same age ge eke ARR rg, Po SO ages 8 oad Re a —28 —823 2.054 1,913 
10 Total net revenue. . 49,122 50.872 145.834 ~—«170.390 9,900 12,550 27,236 36.632 37,734 35.012 106,420 ~ 102,855 
rf Be erway ‘5 10,500 9,000 4,006 47 12,018 13,428 8,629 8.100 26,048 24,750 
Final p EE a, 45,622 ke ch 135,334 161,390 5,894 8,074 15,217 23 ,204 29,104 26,912 80,371 78,104 
es of pee operated | 214 f 411 358 
gi Detroit & Toledo Shore Line Detroit River Tunnel Co Detroit Terminal 
September —July 1 to Sept. 30— September —July 1 to Sept. 30— —dJul to - 
! EARNINGS 1912 1011 1912. 1011. ad 191%. 1912. 1911. a tg 1911. tye m1. 
) 
1 bight revenue__._.- 108,076 86,890 320.356 242,801 eecees 0 wo adwen, . wocese coeccel|  wesxres «= . ene te 2 ease 2 1 al : abiew 
3 ES RED SBI Fs I a Ma Mens is NR TS meee anes .. eee: lommede: oie 5 eek | SCR ie ec he ve a ae 
_ Tot.. incl. other rev. 108.718 87,082 321,911 243, at6 93,590 94,034 282 ,664 283 .122 11,301 1 ,20: : 
4 penses—Maint. way 20,822 217 A ete 33. 4 2,441 1 5.781 6, 1,34 . 538 43305 $0008 
7 Mains. of equipment 6. 139 4:4 493 17: 916 13. 31 ‘ 2.855 2.778 8.575 8, 70 52 684 178 
© expenses... 6h eee 6 «meee «| wanes -\ ete (2 fe. > ani bk TS ees hk ee 
3 Transportation exp 28,853 23 508 86,212 67899 7,875 8,240 24 345 25.815 5.700 3.943 15.439 10,558 
5 Tot., incl. general! 59 .336 42,157 182,277 123 ,606 13,194 13.315 38.745 41 .280 7.173 4.935 19.921 13,735 
i on telwead. = : 49,382 44.924 139.633 119,828 80,396 80,718 243.919 241 841 4.127 6.267 21.595 16.380 
9 peepee CRETOMORE RO, we eskn seats | sesne | awccce!:.. geence:. munaee  jissasse  . encase). -.'vecnee: |... msesee | nusunce § canta 
4 Total net revenue... 49.382 44 924 139.633 119,828 80.396 80,718 * 019 241, ; 6 
iB: WME vacanccaceees: 4.650 «4.078 ~—-'13.950 —-12116| 4.5 5 13,500. “11360| "700 = fon knee ROS 
Final net.......-..-. 44,732 40,846 125,683 107,712 75,896 77,218 230,419 : i 880 
a zo3 +4 78 ° ~~ 230,591 3 nf 6.767 19,495 14,880 
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Detroit Toledo & Ironton : Dry Fork Duluth & Northern Minnesota 
—— September ‘—July 1 to oe A ae —duly 1 to Sept. 30— tember —dJuly 1 to Sept. 30— 
EARNINGS a fa map t. af be : es Sebi as ad Le ad tt rae: we! had 19}, a tah 
Freight revenue...... ge iiett 135,212 355 ,667 370, 213; 14,165 19,334 42,820 56,386 24,804 22,637 63,546 63,315 
Passenger revenue. . - - : 15,418 49,309 49,628 2,800 »735 7,929 601 2,043 2,222 6,323 6,615 
Tot., incl. other rev. 13 329 161,450 438,080 451,700 17,330 22,447 52,072 66,157 31,641 27,482 34,637 77 989 
E Maint. way 25,422 4 74,625 84,193 3°830 3,260 11,589 8,494 7,625 10,141 26,974 a ot 
oat. ofequipment| 14, it, ease 2 baz 2 Y et 986 »740 , 3,59 5,319 2,941 ,199 8, 
c expenses... ; Pee eres oh ee eS) oe Se eee Pre ee ieee Bil eee ae 
Transportation exp. 045 73,813 185,524 __ 202,599 4,465 4,566 13,525 14,355 8,254 7,791 22,821 22,489 
Tot., incl. general 114,733 133,148 326,146 369,100 11,353 11,943 35,490 33,722 23,053 22,853 67,278 64,554 
Net from railroad --- 43,585 28,302 111,933 82,599 5,976 10,504 16,582 32,434 8.588 4,619 17,409 13,434 
Outside operations,net| ______ —178 —1i MU) Suoneh =. wate | wiicae pe PS RCT AOI EA 9 A Mpa et a csi, Miia 
Total net revenue_.-. 43,595 28,123 111,922 82,620 5,976 10,504 16,582 32,434 588 4,619 17,409 13,434 
MOMES oi co ctkh on enn 6,000 —° 7,527 18,000 + 22,583 385 305 1,156 91 16a 1,069 3,387 119 
PINE MOC bb a sanucc 37,595 sae +4 93,922 60,037 5,591 10,198 15,425 31,516 7,322 3,520 14,021 10,315 
Miles of road operated 441 41 30 30 123 113 
Duluth Rainy Lake & Winnipeg Durham & Southern East Broad Top RR & Coal 
; September —dJuly 1 to Sept. 30— ‘September —dJuly 1 to Sept. 30— Septem —dJuly 1 to Sept. 30— 
EARNINGS lviz. i ta ver et 13 bs i meee at ik erat 1912. 4911. 19}8 st 
Freight revenue. _.- 49,144 33,032 127,984 77,366 24,969 27 357 74,442 70,413 22,993 21,297 66,752 63,883 
Ponies revenue. .- 13,501 ____ 12,694 __ 42,192  _—-25,692 2,900 1,390 »770 5,115 2.613 2 665 G,820 9,412 
Tot., incl. otherrev.| 64,309 47 ,266 175,777 106,433 29,607 28,790 89,568 79,706 26,106 94,404 77,¥600U 74,703 
Expenses—Maint. way 21,688 10,651 973 29,741 012 2,824 404 9,529 2 814 3,078 007 7,471 
Maint. of equipment 9,264 ,068 24,589 20,923 655 l 715 4,965 5,369 1.846 2,906 3,089 7,430 
Traffic expenses___ 515 452 1,54 1,005 684 459 2,024 1,392 17 6 6: 
Transportation exp- 21,926 15,525 51,574 36,266 6,321 5,587 18,102 16,190 4,182 4,121 12,871 12,341 
Tot., incl. general 56 332 35,2 129,882 92,226 13,215 12,316 42,182 37 ,389 11.316 11.776 32,683 33,107 
Net from railroad_-_-_-_ 7,977 11,968 45,895 14,206 15,791 16,473 47 ,386 42,317 14.7389 12./18 45,276 41,596 
ee Ginna s |. Sadho A ectene | seeace | ee ; > i ra x55 : = oe ERLE . a eee 
net revenue. 7,977 11,968 45,895 14,206 15,791 4 ; 42, 789 271 27 41,59 
okay 2,572 1,890 7,031 4,357) _-1,25€ Loe 8100. 4.012|) gn ES oo 4.606 
Pima HOt. 6. k +e 5,404 10,078 38 ,864 9,849 14,541 14,836 43 ,636 37 ,404 14,289 12,318 43.776 40,396 
Miles of road operated 9 92 58 46 4 
East St Louis Connecting East Tennessee & West North Caro Eastern Kentucky 
September —July 1 to Sept. 30— September —July 1 to Sept. 30— September —July 1 to Sept. 30— 
EARNINGS eh wit us’ by 1ivil 191<c <4 tom 1v ya wed ff 191z. 1911. 1912. st 
3 
iE cbt ae ule Sie wow) aria’: sar Comme 15,284 17,375 47,616 51 1269 2,554 4,331 7,821 10,692 
PCE ol che can Qo ueceee)  mmeeas |). umes -- 4,325 3,973 Ae nee tae 1319 G24 3,337 3,669 | 
Tot., incl. other rev. 40,686 32,655 127,735 104,514 20,666 21,956 63,981 Sf RU Gul 12,683 15,372 
Expenses—Maint. way 966 3,254 15,760 15,779 1,716 1,937 6,052 6,024 3726 ya 8872 375 
Maint. of equipment 3,862 5,104 15,020 12,008 | 2,312 2,352 6,533 7,150 895 719 2-470 2,297 
Traffic expenses-_- 165 175 592 685) 116 87 342 322 4p ij oe 61 32 
ee i Nee ee ee ee | ee 5 ee oe ES 5 RIS) iy 481 1,714 4,714 4,938 
Tot., incl. genera 27 ,962 25,033 87,799 ___ 48,218 9,544 9,980 28,514 29,460 5.628 5 99: 17,420 15.845 
Net from railroad _---- 12,724 7,622 39,936 26,301 11,121 11,975 35,466 36, 404 —1 62: —394 —4 746 —473 
Outside operations,net 82 94 321 O08) anew es oneness ee s- eens ST aan ree pe ese eennmpee AD En 
evenue-- 12,806 7,716 40,257 26,625 11,121 11,975 35,466 36, 404 7 409 aa ite: ae 
—.. "1463 2658 4,349 14,194 48. 450 1,450 1,350) ae tT Et: 4, 746 rH 
POEL BOC. ..u-2---- 11,342 5,057 35,908 12,430 10,638 11,525 34,016 —s5'054 7437 35 5-001 317 
Miles of road operated 3 3 34 "36 26 
El Paso & Southwestern Escanaba & Lake Superior Fernwood & Gulf 
September —dJuly 1 to Sept. 30— September Birr 1 to Sept. 30— ——- September —July 1 to Sept. 20 
EARNINGS 19i2. a ‘a St a ok 191<. a tah i a ia a 1912. 1911. 1912. 191 
Freight revenue---..-- 552,739 456,011 1,646,958 1,368,996 20,628 25,817 69, 927 55,431 *. 807 S365 on asp 3 ao 
Passenger revenue. ~~ 62,018 73,344 242,788 re _ 231,799 1,765 Ey eee 4, 39) 4,257 1718 1.715 5.739 5.393 
Tot., incl. other rev. 641,659 565,030 1,482,248 1,631,066 28,005 33,126 1134 74,990 2 AOA 9,537 31.780 28 235 
Expenses—Maint. way 12,309 S3,827 194,885 22Y,218 7 O51 9,499 2a 288 20,573 3 437 3/807 8,449 10,314 
Maint. of equipment 92.313 54.615 277 eh L 239, js169 3,177 3,658 8,575 10,113 1.862 1.588 B05 564 
Traffic expenses_-__- 2,416 1,88: 0d, Uis Fy JE. 2 ae beneee |) ame bee (2 ima hs 5 135 450 448 
Transportation exp- 175,427 157,283 54,405 3,433 7,895 6,267 22,290 16,131 3477 2 8592 9,851 8,119 
Tot., incl. general $75,345 356,910 1,116,022 104 147,169 22,481 17,929 63,340 54,353 11,323 10,818 32,820 30,691 
Net from railroad_---| 23,263 200,014 886,225 083,897 5,923 15,197 20,704 20,636 | “3 g98  —1.281 —1.040 2.456 
Outside operations,net — 1,856 —1,243 —4 550 aw.) ieee ape Ie SR ED be esse: Se eo Sa meer Bist PRM RR Ge 
Total net revenue_-_ 204,40 205,371 sol, SAU ay 74,522 5.923 15. 107 59.7 94 50, 636 | —_ —_ : — “04 a ae 
Temes ..---.---.---- | 29°38 21. Of5 66,714 63,227 1322 1,100 an 66 3.300 | 2,628 ahs 1 att 2 ooo 
Piel net... ....-. 272,188 184,295 794,025 516,25 4,601 14,097 35.828 17,336 | 3-849 ~-—1,409 ~ —1,682 — —2,841 
Miles of road oper ated | yl 901 i2 127 | et : 
| Florida East Coast Fonda Johnstown & Gloversville ¥Yort Smith & Western 
September —July 1 to Sept. 30— September “ee, 4 to Sept. 30—| September —July, 1 to Sept. 30— 
< rae $ $ .. 
Freight revenue_-_-_-_-_- 129,830 112,407 399,152 336,479 23,023 21,033 76,399 63,427 | 7 98! 49.679 92,317 110,944 
Passenger revenue...-/  GO,117 73,427 272,735 234.377| 58.076 59,901 __ 195.853 __199:485/ —fg'8s8 ss T9'814 BT 1213 BB 1242 
Tot., incl. other rev. 255,128 213,995 780, 906 656,174 87,1385 3 9 287,541 275,501 61,000 72 §95 158,629 79,151 
Expenses—Maint. way | 63,769 55,557 202,716 161,069 8,144 859 24,967 18,721 | 12.377 12.131 39,916 38,620 
Maint. of equipment. 49,076" 47,912 149,766 50,633 4,045 3" 785 12,725 i] 520 14 "509 11.966 42.945 7,527 
Traffic expenses__-_ 4,794 3,888 14,583 12,588 579 G49 _*, 143 3,978 812 94 3,094 3,493 
Transportationexp_| 114,094 92,254 342,033 279,054 22,425 20,653 73,888 66,537) 17.689 18,721 52,265 51,959 
Tot., incl. general; 241,861 207,954 __ 740,470 627 ,617 40,514 35,929 132.908 __116,0 44 | | 49,231 46 808 148,372 140,450 
Net from railroad_.__| 13,267 6,041 40,436 28,556 46.671 49.309 154,632 15 5 2. ai 57 | "11.768 95.887 10.257 38,701 
Outside operations, net | aw sagen Rs 2 | Raeiren ° Raper 1,746 1,031 3,341 RE. koa a vs delta let 259 
Total net revenue - 13,267 6,041 38,722 28,556|° «48,417 « 50,341 157,974 a 593 "71.768 25.907 10,257 38,961 
IE a om held dw me o | 15,500 15,500 46,500 46,500 3,500 3,416 10,500 10,250 | 4,500 4,50 13,500 13,500 | 
NS RBS ie eda —2 ,232 —9,458 —7,777 —17,943 44.917 46,924 147,474 154,343|~  ——*7-«-968 21,407 —3 ,242 25,461 
Miles of road operated | 642 64: aR RG 591 99} 
| Fort Worth Belt Franklin & Abbeville Gainesville Midland : 
| September —dJuly 1 to Sept. 30— September ee 1 to ve a0 September i 1 to Sept. 30— 
RS -44 Bears 1 A 8 | $ 
Freight revenue______ | 13,750 9,203 37,562 26,057 1,546 2,342 5,496 7,888 | 7.079 10,507 19, 449 22,545 
Passenger revenue---_| a 5 i i oo --- ik ot So 487 5 2,001 1,496 | 3,522 3,146 13,234 11,214 
Tot., incl. other rev | 16,417 12,247 44,253 33,408 2,229 2,962 8,604 9,614 11,352 14,275 34,719 35,565 
Expenses—Maint. way | 1,462 556 4,512 2,994 2,524 2,957 7,324 6,676 2.766 2,048 8,324 238 
Maint. of | 703 292 1,236 SO] 1,656 790 ,416 1,724 1,271 1,917 4 304 402 
Traffic expemses..._{| ______ star i 3 extn a nee ae 438 282 900 879 355 319 1,308 1,057 
Transportation exp_ 9,318 8,879 26,652 26,222 1,861 1,681 5,197 5,347 | 5,114 5,390 15,859 14,394 
Tot., incl. general __13,137 10,951 36,861 _ 33,814; 6,795 ~——s—“‘<«~‘“‘“O‘ TH] s«dG 861 14,993|~ 10,383: 10,889 32,279 30,377 
Net from railroad_.__. ~ 3.279 1,295 7,302 —405|” —4,565 —3.780 —8.257  —5,378| 969 3,385 2,440 5,188 
Outside operations,net i Bh nia ele cain 0 me eet ALR» 0h REE Dg ha ay, sd EDD ota ext aps TER RE ee Terai 
Total net revenue-_| 3,279 1,295 7,392 —405|~ —4,565° —2,789 —8.257 —65,378 969 3,385 — 2,440 5,188 
Taxes -.....-..-..-- te 159 150 450 450 300 _—s—- 233 900 + 700) 400 40 1,200 1,200 
Final net__-.-..... 3,129 1,145 6,942 —855| —4,865 —3,022 —9,157  —6,078 569 — 2,985 1,240 3,988 
Miles of road operated 15 15 53 53 74 74 
| Galveston Houston & Henderson Galveston Wharf Genesee & Wyoming 
Seplember-——_—— —vJuly 1 to we 30— September —dJuly 1 to Sept. 30—| September —dJuly 1 lo Sept. 30— 
EARNINGS ie? 1911. af i ma! is 12. at tee ware avers 1912. 1911 el as tal 
| $ 
Freight revenue ----- 34,423 28 323 64,474 67 ,784 24,669 23,122 51,136 43,859 17,294 $,918 46,058 33,126 
Passenger revenue... | 6,842 ___ 16,344 23,020 56 ,446 Bees koe ie y PS 77 90 230 255 
Tot., incl.otherrev.| = 44,246 © 48,501 95,187 133,509 55,085 45,539 123,584 96,245 17,420 9,025 46,374 33,442 
Expenses—Maint. way | 2,556 2,569 10,175 11,263 2,405 2,449 7,657 6,476 1,868 1,326 4,736 3,290 
Maint. of equipment | 2,482 2 ,O86 6 336 6,871 1,951 1,125 4,982 2,730 646 582 1,761 1,954 
Traffic expenses _--_| 1. 411 1,441 3,864 4,748 281 Ny nna Se .. ie 327 211 900 525 
Transportationexp-| 20,075 22,772 45,634 “55.453 36,269 27,440 85,478 64,550 3,004 1,541 7,313 4,824 
Tot., incl. general) _28,094 30,280 __70,739 —_ 82,728) 41,643 31,627 100,047 75,069|—*7,045 4,514 17,958 13,158 
Net from railroad __--- 16,151 18,221 24,448 ~~ 50,781| 13.449 13,912 23.537 21,176! 10,375 4,511 28,415 2U,284 
a ee REIS Beko fa) ap 48.879 92°5,43 66,627 eat. 2 ee ei eae pss OR Rag 8 
Total net revenue - 16,151 18,221 24,448 50,781|~ 62,322 "42,455 90,164 69,271 10,37 4,511 28,415 20,284 
aa | 00 2,800 9,000 8,400 1,356 1,284 4,069 3,854 240) 23 72 690 
Final net........-.- 13,151 15,421 15,448 42,381 5 0 6,095 35 0,13: 81 27,695 19,594 
Miles of road operated | 50 50 heat dala 86,095 65,416 10,135 os 
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EARNINGS 


Freight revenue___.-_ 
Passenger revenue. ... 


Tot., incl. oa st rev. 
Ex . way 
aint. of pauipient 
affic expenses -. 
Transportation exp- 
Tot., incl. general 


Net from railroad. 
Outside operations, net 


Total net revenue_._ 
ET a -Wé cei wetwmwe 
ee 
Miles of road operated 


EARNINGS 


Freight revenue_____. 
Passenger revemue____ 


Tot., incl. other rev. 
Expenses— Maint. way 
Maint. of equipment 
c expenses__. 
Transportation exp. 
Tot., incl. general 
Net from railroad___. 
Outside operations, net 
Total net revenue... 
Taxes 


EARNINGS 


Freight revenue______ 
Passenger revenue___._ 

Tot., 
Ex nses—Maint. way 
aint. of equipment 


Traffic expenses___| 


Transportation exp 
Tot., incl. general 

Net from railroad___. 
Dutside operations, net 
Total net revenue__ 
RIE | aa 
Final net___._.___. 
Miies of road operated 





EARNINGS 


Freight revenue______ 
Passenger revenue___-_ 
Tot., incl. other rev. 
E ses—Maint. way 
aint. of equipment 
c expenses. __ 
Transportation exp- 
Tot., incl. general 


et from railroad___. 
Outside operations, net 


Total net revenue... 
te ERR Dee 2 ap Rice a 
i, | ee ae 
Miles of road operated 





































EARNINGS 


bight revenue_____._ 
Passenger revenue___. 
Tot., incl. otherrev. 

ox nses—Maint. way 
aint. of equipment 
Traffic expenses ___ 
Transportation exp- 


Tot., incl. general 
et from railroad___. 
Jutside operations, net 
' Total net revenue... 
i ee 
a, Maa 
files of road operated 














































EARNINGS 


eicht revenue_____._ 
Passenger revenue. __. 
Tot.. incl. other rev. 
xpenses— Maint. way 
Maint. of equipment 
Traffic expenses. 
Transportation exp. 


Tot., inel. general 
et from railroad___. 
Yutside operations, net 
Total net revenue... 
EAGT oa 
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EARNINGS 


rreicht revenue_____. 
Passenger revenue___- 


Tot.. incl. other rev. 
ix penses—Maint. WAY 
Maint. of equipment 
Traffic expenses. __ 
Transportation exp. 
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Net from railroad__-—- 
butside operations, net 


Total net revenue_ _ 
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wv peeve 
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—July 1 to Sept. 30— 


Georgia & Florida 
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Georgia Florida & Alabama 
—July 1 to Sept. 30— 
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1912. 1911. 1912. i911. 1912 1911. 1912. ie 1911. 1912 1911. 
Jo 581 30 117 66,572 By 481 dy 466 i 210 14 298 i, 502 30 278 $4 767 - 60 321 ds, 781 

4,237 3.728 13,701 10,988 1155 19°870 68.748 70,828 14,578 14,070 ane 

28,715 24,895 85,355 71,864 63,077 66,941 195,040 199,443 49,970 52.354 151,280 142, 
7,313 3,544 25,404 3,729 10,241 11,663 34,024 9,272 9,706 7,005 30,384 18,273 
6,740 5,211 20,678 18,319 66 8,496 29,262 23,778 7,469 7,613 25,422 ,063 

187 178 628 512 3,212 34 9,096 9,682 1,132 1,547 ,089 4,128 

9,460 7,584 27,147 23 522 26,280 25,570 81,536 79,324 16,208 16,701 50,468 50,179 

25,124 17,492 77,678 59,393 54,950 54,359 170,766 157,335 38,163 37,604 122,367 _ 106,860 
3, : , 24,274 42,107 11,807 14,750 28,913 35,667 

tet ison oust grat 5 187 be ta eh reas 1 —633 89 —1,556 
3.591 7,402 7,677 12,471 8,315 12,581 24,835 42,107 11,193 14,116 29,002 4,110 

5 500 1,500 ,500 3,300 3,112 900 9,337 50 2,000 7,500 
3,091 6,902 6,177 10,971 5,015 9,469 14,935 32,769 8,693 12,116 21,502 28,110 
101 101 352 352 192 192 
Georgia N a rm Georgia Southwestern & Gulf Grafton & Upton 
0 -— y 1 to June 30— September —July 1 to Sept. 30— September —July 1 to Sept. 30— 
1912 1911. “ToL. 1910-11. 1912. 1911. 1912. 1011. 1912: 1911. 1912. 1 $11. 
li ),072 52,900 133,477 7,263 10,099 15,240 19,920 5,337 6,275 17,358 19,036 

‘331 — si900 esoe7  8a°768 3,675 232 ~=--:10:572 ——«i1:1,202 1/244 1/226 3°714 8,609 

13,123 16,379 239,509 211,804 11,856 14,771 27,968 32,376 6,683 7,504 21,833 22,69 
3,005 2,699 31,656 33,539 858 757 2,912 2,708 1,454 4,563 62 136 
2,045 ,249 25.164 21,952 989 532 2.258 1 8 J Z 278 051 2,281 

$43 3.792 635100 49 'R85 3,166 3,323 10,107 9'655| 2,803 2,935 8,535 7,754 
12,274 12,815 159,613 144,538 6,582 6,011 19,376 17,826 4,909 9,997 15,189 20,176 
849 3,564 79,896 67,266 5,273 8,759 8,592 ~~ 14,550 1,774 —2,492 6,644 2,521 
—F 9 ~ 3,564 ~ 79.896 — 67.266|~ 6.273 8.759 8.592 ~ 14,550 1.774 ~ —2.492 6.644 2,521 
639 : 329 11:730 % oT 42 38 1,269 1,140 145 136 
179 2,741 68,166 60,495 4,850 8,379 7,322 13,410 1,725 —2 537 6,498 2,384 
68 68 35 35 18 19 
Great. Nort| hern System Gulf & Sabine River 

Great Northern Farmers Grain & = Shipping tember —July 1 to Sept. 30— 

September ee 1 to wer i oo oa “oie y 1 to ban, °c “a a ad ah as 

1912. 1971. 942? 1912 1 - : 

5,747,941 4, 798, 395 15, 372. 190 12 988, 580 382 67 12,611 8,745 7,042 433 23 ,302 6,524 
1.373.599 1,338,554 4,197,880 4,110,675 2,389 2,044 8,183 6,372 458  _—=_—209 _ oe ; ore 

557,936 6, 549. 356 20,902,933 18,296,225 8,210 5,830 24,780 18,110 6,806 —76 , 
{'097 881 642, 924 (393.681 2.401.703 1,77 1,170 5,257 068 2,580 661 7664 « See 
rare iors “eas Sesto] i Taf Sag OP ee 

101,21 9,4 

1,775,331 1,537°049 5,006,414 4,460,028 3,295 2.640 8,584 7,694 4.170 1,465 15,756 6,149 
3,772,388 2,992,297 11,293,190 9,328,989 5,778 4.185 16,709 15,125 15,127 4 ,23C 44,871 21,034 
3,785,547 3,557,059 9.609.743 8,967,235 2,431 1,644 8,070 2.985! —8,320 —4,307 —17,903 —12,675 
_ 37,017 — 31,922 ~—«:107,631 87 ,277 is ina Salaam Opa Sa ea EO tid: + in 1 ee -- 
3,822,565 3,588,982 9.717.375 9,054,513 2,431 1,644 8,070 2,985| —8,320 —4,307 —17,903 —12,675 
288,941 278,503 (861,685 __ 853,900 833 833 499 a Lee ee eee ee 
3,533, 3.623 ef 310,47 479 8,855,689 8,200,613 1,598 81 1 5,571 486 8,320 —4,307 —17,903 —12,675 
344 
Green Bay & | Western System . Gulf & Ship Island 
Green Bay & Western Kewauree Green Bay & Western September mri 3 to Sept. rT 
September —July 1 to Sept. 30— “ecpeear or 1 to Sepl. 3 30— a a noas 19 i 191 
191° 18171. 19}2. 1911. 1912. 1 ? 

7,541 43,807 108,265 97 538 9,364 11,836 25,359 D5. 739 109,839 116,589 342,411 340,254 

16°656 17,510 52,759 51,690 4,171 4,094 12,714 12,830 36,523 38,15 114,252 _115,713 

1 01 77,433 163,72 14,544 17,018 41,276 41,417 156,408 164,682 492,115 486,970 

13183 12633 . 43,006 39°192 1,921 ,330 2,221 22,349 23,473 68,756 76,613 

6,494 6,401 21 827 21,320 2,544 5,303 28,761 30,316 84,847 92,151 
633 329 1,589 1,325 75 76 225 22 2,159 586 7,735 5,90 

18,133 18,678 52,540 51,014 3,550 3,916 10,642 10,736 44,809 42,938 136,627 133,084 

42.060 39,641 123,807 117,374 8,699 7,896 24,579 20,288 106.578 107.732 322,456 330,600 
18,104 26 373 53 626 46,345 5,845 9,121 16,697 21,128 49,829 56,950 169,659 156,369 

18.104 26.373 53.626 ~46.345| 5.845 9.121 16.697 ~21.128| 49.829 ~ 56,950 ~ 169.659 ~~ 156,369 
2,171 119 6,513 6,358 632 47 ,89 ,42 ,021 3,716 _:15,206 14,064 
15,933 24,253 47,113 39,986 5,212 8,646 14,799 19,703 44,808 53,234 154,452 142,304 

225 225 36 36 30 30 
Gulf Line Hannibal Connecting Hoboken Manufacturers 
gust-————- — July 1 to Auq. 31— September —July 1 to nt A ca ember —July 1 to et. ‘i 
1912 191 1912 1911. 1912. 1911. 1912. $11 1912 1911. 1912. 
$ 

5 752 7,964 18,959 16,272 5,882 8,528 20,281 BROTH es a es wee ot eee 

5,123 3,923 9,713 ES PORES Sareea cs se es ee ty: 3 ae 
,693 12,540 30,194 25,181 9,797 11,034 30,697 29,822 11,264 11,028 30,139 29,01 

1653 1,940 9,44 4,461 1,26 ‘711 38 38 446 429 1,451 481 

1,995 1,482 3,948 2,340 1,356 710 3,766 3e 367 560 1,089 1,327 

1,026 647 1,870 1,444 7 66 210 158 284 619 867 

6,879 4,590 14,814 8,069 4,351 3,035 12,243 8,596 8,089 7,022 22,155 20,966 

16,532 9,579 33,677 18,116 7,192 4,656 20,165 13,162 9.472 8.764 26.568 26.126 

—4,83. 2,961 —3,482 7,065 2,605 6,378 10,531 16,660 1,792 2,263 3,570 2 886 

2 iO hans: lhe: < . Aiphine cs, Pipl ce ara | Ate eae teen $61 564 695 : 

4 838 . OF —3 482 7,065 2,605 6,378 10,531 16,660 653 2,827 4,265 5, 203 
"Er B38 4 475 1,125 950 109 291 324 ,522 373 4,566 4,120 
—5,363 2,486 —4,608 6,115 2,508 6,268 10,239 16,335 1, 131 1 454 —300 1,085 

1] 77 
Hocking Valley Huntington & Bd Top Mt RR & Coal Idaho & Washington Northern 
September —July 1 to — J. gag September —July 1 to win > a September- —July 1 to Sept. ‘cil 
1912, 1911. 1912. 1912. 1911. 1912. o13 1912. 1911. 1912. 191 

$ $ $ "e. 

5,4! 8! 2,624 1,617,668 44,537 37.135 117,547 107,007 47,711 33,015 151,125 102,996 
o85 879 og3" 380 A 380) 108 269,808 6,295 5,931 19,270 18,149 10,345 10,152 41,694 

~~ 698,78: 99 027 53,274 2,016:951 51,934 44,394 141,569 129,752 60,044 44,506 197,484 149,964 
8S oe 962 mt 39 '646 288.545 ¢ 6,016 17,807 18,971 5,736 6,509 20.508 20085 
124,082 103. 842 401,032 293,736 2 4,740 19,048 16,566 8,064 7,076 23,078 21,394 

8390 904 26.375 24498 579 461 1,444 47 1,3 948 4,65 3,934 

193° 920 186" 632 590,464 549,904 11,831 10,651 32,261 32,602 23 338 20,933 74,359 68,177 

__ 408,477 413,286 1,283,687 1,200,968| _29,113 25,295 ___ 80,681 79,952 40,933 «37,920 129,760 120,146 

290,305 285,741 ~~ 869,586 815,982} 22,820 19,099 60,888 49,799 19,111 6,586 67 674 29,817 

390.305 285.741 ~~ 860.586 ~~ 815.082| 22,820 19,099 60.888 ~49,799|— 10.111 6.586 67.674 0.817 

34,800 42,970 104,400 126,015 2,000 2,000 —_—s- 6,090 ,000 4,000 3,000 12.000 9 { 

~ 255,505 242,771 765.186 689.967| 20,820 17,099 54,888 43,799 15,111 3,586 55,674 20,817 

351 351 70 70 150 111 
Idaho Northern Ry, Ltd Illincis Central Illinois Northern 
-September —dJuly 1 to Sept. 30— September a 1 to Sept. 30— September —dJuly 1 to Sept. 30— 
1912. 1911, 1912. 1911, 1912. 191 i2. 1911. O12. 1911. 1912. 1911. 
$ 

4.611 4,622 13,961 14. 499| 3,595,925 3, 345,520 10,333,828 Ri RROD A, eS ks ope pee Sees 

3,348 ale 4,418 10,098 13,407| 1,224,750 1 227,159 _3,649,932 3,734,715 tnd Bas Piniiesigg:: evmummpemcmimamniiscts --supimnngiinng aaitiemaan 

8 725 10,843  —»«-25,940 —S«3:1,051| 5.518.659 5,183,464 16,132,070 15,780,604 31,580 19,670 96,691 64,823 

4,962 7.609 11.977 17.197 819,777 823,748 2,457,860 2,456,109 1,605 1,871 3,921 3,896 

1,219 650 6,085 1.495| 1,175,384 1,072,700 3,622.616 3.31610 2,685 3,160 7,660 8,279 

7 62 24 187 108,651 114,256 340,318 — 360,966 294 21 707 642 

4,529 1,911 16,479 5,713| 1,998,458 1,796,845 6,000,034 5,468,039| 12,889 10,646 39,103 32,633 

11,599 10,882 37,113 26,587 _4,228.: 392 3,943,249 12,802,172 2 11,995,141 18,149 16,878 53,469 48.391 

~ —=2,865 —38 —11.173 "4,463| 1,290,266 1,240,214 3,329,897 3,785.463| 13.430 2,792 ~~: 48,,221 16,432 

vines . ------ Seenne coow--| "70,702  .--1 481 84,460 _ 23,573 2++--- +++--- -2--s- Seeue's 

—2,865 —38 —11,173 4,463| 1,280,534 1,232,727 3,295,437 3,761,889| 13,4830 2,792 ° 48,921 16,432 

479 420 1,465 1,260} 237,750 230,997 713, 250 602,520 600 688 —. 3,111 1,750 
—3 344 458 —8,625 3,203| 1,042,784 1,001,729 2,582,187 3.069.369 | 12,830 2,208 40,110 14,682 

57 57 4,762 ,462 (See this road on p. 30) 5 5 
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Freight revenue. _-_-_-_- 
Passenger revenue. - -_ 
Tot., incl. other rev. 
penses—Maint. way 
Maint. of equipment 
c expenses_. 
Transportation exp-_ 


Tot., incl. general 


Net from railroad_._.-_ 
Outside operations, net 


Total net revenue... 
axes 
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EARNINGS 


Freight revenue__-_-.-. 
Passenger revenue_--- 


Tot. incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
_ Traffic expenses. -- 
Transportation exp- 


Tot., incl. general 


Net from railroad__-_- 
Outside operations, net 

Total net revenue._ 
Taxes 


Pinal net_......... 
Miles of road operated 


EARNINGS 


Freight revenue... .- 
Passenger revenue. _-. 
Tot., incl. other rev. 
Expenses— Maint. way 
Maint. of equipment 
Traffic expenses __. 
Transportation exp- 
Tot., incl. general 


Net from railroad___. 
Outside operations, net 
Total net revenue... 
RRR RT IES 
een OG bs kk 
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EARNINGS 


Freight revenue____.. 
Passenger revenue_.._ 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses _.__ 
Transportation exp~- 


Tot., incl. general 

Net from rallroad__-.- 
Outside operations, net 
Total net revenue. 
Taxes 
eee OR. ce tens 
Miles of read operated 












































































































































Kansas City Terminal 


Bentucky & Tennessee 











22 RAILWAY EARNINGS (VoL, LXxxxv. 
Illinois Southern Illinois Terminal International & —— orvhera 
EARNINGS 1012. 1911. 1912. a 1911 1032, 1911. 1932. mtr 1912, a9}. 1032. 1911. 
Freight revenue. ___.. 43,378 42 ,821 133 ,323 117,122 22,058 16,399 58,994 49,398 SR ee. <r eaedew ye BR es 
Passenger revenue. - - . 5,413 5,202 16,562 15,314 _ 237 _ 388 797 17 254,802 . .....- CR: . Seer eee 
att. incl. other rev. 51,113 49,746 155,595 138,082 22,765 16,947 ,978 SRLS )) A” Rees 2,944,874  -...-- | 
Bipensce— aint. way 7,024 7,319 20,911 19,092 ,297 ,594 4,966 16,694 Bie pilot merge 05,087 meatal | 
aint. of equipment 6,972 4,830 22,465 , 3,890 , 14,810 »490 We.) epscwe 371,872 singuigia a | 
Traffic expenses... 1,297 1,440 4,349 4,490 592 374 ,396 1,472 i 1) sestee §,275 ai nqqutn | 
portation exp. 19,547 15,905 57,812 47 ,208 4,550 4,253 14,179 13,401 DD i+ ° + abe uate : nD: :.;. : miu’ 
Tot., incl. genera! 37 ,321 31.988 112,646 93,789 16,651 12,110 58,793 42,402 688,819 dacc cts 20 i. laweces 
Net from railroad... 13,792 17,758 42 ,948 44,293 6,114 4,836 2,185 8,810 SET 5s. dieses edo Geo.770.. ....0seeuen 
eS Oa ea Meee | eedten! - sosade Ut aubdike | Wate i meee Ramn se dem —7,346 ..-.-- 
Total net revenue... 13,792 17,758 42,948 44,293 6,114 4,836 2,185 eel MP Oe 6s. < esac GUR.458. . cindad 
SI i ice Olek, linen on we ; F y 6, 396 37 1,190 134 ED SS. Wa wide cs eee 
wee BOC. ot 11,792 15,758 36,948 38,293 5,717 4,458 995 7,676 GUE SEO | os éectos 839,433 --«.-- 
Miles of road operated 1 136 1 18 Rime 641i i wt wrechicde 
Ironton Jonesboro Lake City & Eastern Kalamazoo Lake Shore & Chicago 
tember —dJuly 1 to Sept. 30— —dJuly 1 to Sept. 30— August —July 1 to Aug. 31— 
EARNINGS 19)2 4011 et 19} 1012 a th 1912 1011. oar 1911. ae 1911. 
Freight revenue.____.. 21,864 25,115 67,819 73,243 14,709 9,607 . 24,434 4,909 6,616 9,644 ll, 
Passenger revenue .-.- 262 32 85 74 5,136 6.036 14,255 ,677 8,546 8,597 _16,288 17'268 
Tot., incl. other rev. 22,126 25,440 68,671 73,991 22,416 18,181 66,165 48,812 14,507 15,748 28,175 29,632 
penses— Maint. way 1,662 1,395 5,135 5,633 4,490 573 99 11,196 1,133 1,190 3,134 2,267 
Maint. of equipment 2,222 2,722 473 7,687 2,191 ,093 7,362 8,607 1,597 1,062 2,615 2,153 
affic expenses_._. 283 280 846 799 21 511 65 1,117 266 390 529 652 
Transportation exp. 5,962 8,024 16,690 21,744 4,662 4,348 14,864 11,853 8,918 8,710 17,805 17,314 
Tot., incl. general 11,743 14,038 33,959 40,679 13,059 12,963 36,437 36,907 12,255 11.665 24,771 23,043 
Net from railroad. _-. 10,382 11,401 34,712 33,311 9,357 5,217 29.727 11,905 2,251 4,082 3,404 6,588 
ee ee eet eiehie ieee | eis \~ eee. Smead sii eting (2. .> salle Ve 
een net revenue... 10,382 11,401 34,712 33,311 9,357 5,217 29,727 11,905 2,251 4,082 3,404 6, 
Sey cde aie 700 ? 1215 1117 3'647 3°352 499 43 982 S71 
Final n -aeees---- »782 701 32,912 31,211 8,141 4,1 26,079 8,553 1,752 3,646 2,422 5,717 
Miles of sane operated ‘ 3 vt 1 1 0 58 58 
Kanawha & Michigan Kansas City Clinton & Springfield Kansas City Southern 
—July 1 to Sept. 30— tember —dJuly 1 to Sept. 30— September —dJuly 1 to Sept. 3@— 
EARNINGS 1012. 1911. 1912. 1911. 19}2. 1911. 1912. 1911. 1912. 1911. 012. 1931. 
‘Preight revenue. ._... 241,600 255,828 777 ,025 781,032 19,535 15,°36 58,453 53 ,662 653 ,636 549.533 1,951,589 1,616.3 
Passenger revenue- - _. 37,700 33,337 107 ,436 98,635 14,468 12,934 43 227 38,535 150,950 141,813 457,454 _ 441,270 
Tot., incl. other rev. 285,830 294,592 903,162 895,964 38,152 32,712 113,503 103.807 910,898 780,190 2,680,446 2,323,564 
Expenses— Maint. way 40,838 33,195 120,926 106,363 6,465 519 18,899 20,024 90,754 79.501 (263.340 240,719 
aint. of equipment 45,309 37,01 137,319 133 ,953 ,402 , 7.084 5,211 119,937 103,753 370,396 320,205 
Traffic expenses. --. 2.0 2,192 85 6,972 334 1,098 1,348 27,554 27,09 75,640 73.018 
Transportation exp. 79,119 89,038 244,981 250,414 72,593 12,267 38,244 35,976 262,151 259,972 835,504 807,136 
Tot., incl. general 173,343 167,311 528,311 517,280 22,186 20.323 69,469 67 544 530,202 499.052 1,632,903 1,533,814 
Net from railroad --- 122,487 127,281 374,851 378,684 15,965 12,388 44,034 36 263 380,695 281,138 1,047,542 789,750 
Outside operations, net —T7 37 —76 alae, SR, RT eee ES a SER CN Ya Fe Ae eR SO ma Pe et rt BRR eg 
_ Total net revenue-_- 112,479 127,318 374,774 378,682 15,965 12,388 44,034 36,263 380,695 281,138 1,047,542 789,750 
EE hatiedemnnne su 9,402 9,127 27,918 27 547 ,000 . F f 35, 34,611 107,525 103 ,835 
~~. ‘Final net_......-.. 103,076 118,190 346,856 351,135 13,965 10,388 38,034 30,263 344,853 246,526 940,017 685,915 
Miles of Trend operated 176 175 154 154 827 827 (See this road on p. 31) 
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Lake Champlain & Moriah 

















— ) Superior & Ishpeming 





—July 1 to Sept. 30— tember —dJuly 1 to Sept. 30— Septem —July 1 to Sept. 36— 

a y ow as 1912. — ~ es re as aw kes 1912. 1911. si a “— 
Linbekius ‘ dielliaas. ll bina ethnics 13,458 8,861 37,221 27,258 10,697 19,391 43,766. 54,940) 
ee Se a i 5 tN 396 364 1,363 1,482 1,276 1,083 3,686 3,456, 
42, 136 30,805 124,248 89,044 14,186 9,337 40,435 29,043 12, 415 20,866 48,743 59,796 

‘851 ,449 12,820 8,47 857 4,132 4,836 13,718 334 3,063 10,186 10,735 
544 857 33° 241 15,277 4,605 1,432 7, 103 >’ 774 358 600 .879 
25,263 19,282 75,189 53,743 8,734 rc _ 2,030 10,018 ” 6,076 3,953 4,508 13,025 12,985 
39,637 28,688 114,160 80,680 9,953 8,255 29,139 24,922 10,708 | 10,938 35,102 35,068 
cansese  ceesese .¢meee0e | e@¢nec] jieveses  veaess=e esees5=  eessnel «esses - escbse * ji anness® 1) oes { 
2,498 2,116 10,088 8,364 4,232 1,082 11,295 4,121 a 9,928 13,640 24,727 

; 5,187 16,519 11,890 2 20 60 66 646 177 1,513 
—3 ,007 —3.071 —6,431 —3,525 4,212 1,062 11,235 4,061 ~ 1,063 9,750 12,127 24,193 
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tember —dJuly 1 to Sept. 30— em —July 1 to Sept. 30— em —July 1 to Sept. 30— 
1912. ~. 1912 at 1912. 1911. sm ys 1912. 1911. wee 1911. ) 
$ 
6,784 5,522 20,940 16,248 12,039 14,601 39,615 42,432 45,489 17.726 124.177 49,465 
47 435 47,910 146,153 143,980 76 100 233 311 328 392 1,245 2.32 
55,850 54,975 171,467 164,729 14,557 17,555 46,925 51,241!" 45,937 18.799 126,104 54 
4,413 5,280 12,878 14,803 ,980 2,261 5,976 8,437 5,472 365 16,867 12,600 
5,366 5,895 17,137 17,507 3,461 2,459 7,48 802 8,243 ; 24,222 20,378) 
65 683 2,098 TED ON es BR ae eee. eae Ber re 100 101 314 428) 
15,539 15,275 47 ,406 8 3,785 4,481 11,328 13,125 12,216 5,322 34,086 15,991) 
27.159 28 633 83,145 84,620 9,615 9,640 25,971 31,453 27,077 17,657 78,955 54,986; 
28,691 26 341 88,321 80,108 4,942 7,915 20,953 19,787 18,860 1,142 47,149 —411; 
—549 —303 —1.422 EE oo Cee ogee en er Nene RRR Or Rs eee seer +. 304. oie 
28,141 26,038 86,898 79,233 4,942 7,915 20,953 19,787 18,860 1,142 47,149 —4i1) 
Re sana 2,617 2,205 600 6 8 1,800 ,449 2.°15 7,348 6.851) 
27.044 26.038 84,281 77,017} 4,842 — 7,315 19,153 17,987 16,410 —l,1 73 39,800 —7,262 
‘ 
sakosice & Marblehead Laramie Hahn’s Peak & Pacific Las Vegas & Tonopah 
—dJuly 1 to Sept. = Septem —July 1 to Sept. 30— September —dJuly 1 to ms 30— 
we mea TT ~— es) 1912. 1911. ag at a a te 1912. aver 
11,779 12,263 37,578 $1,434 10,647 10,372 28,76 23,011 13,190 9,738 46,291 28 
111 227 407 550 3,381 251 11,077 7,668; 2,696 66 ,129 11 
11,908 12,501 38,152 32,157 14,991 13,019 42,419 31,685 17,013 15,381 59.132 43 
655 359 635 689 ,030 792 13,314 5S 212 ,025 10,507 9 
2,180 2,571 2,263 2,950 933 7,280 , 2,497 1,776 10,633 7 
: 80 77 43 232 532 164 1,026 C 892 1,160 2,931 2 
4,159 2,861 9,374 8,827; 2,866 ieee Base 2 Bae 6,556 6,307 21, 7 
7,567 5,952 16,030 16,209 11,847 3,445 30,655 7,336 14,547 13,707 49,261 1 
4,341 6,548 22,121 15,948 3,143 9,573 11,763 24,349 2,466 1,673 9,870 2 
4,341 6,548 22,121  15,948|— 3.143 9.673 11,763 24,349 2.466 1.673 9.870 
59 ,066 .789 19 500 22 ,50 675| _—s«:1174 1,651 4,288 
3,745 5,482 20,332 12,749 2,643 9,348 10,263 23,674 1,291 22 5,582 
6 111 5 200 200 
Lehigh & Hudson River Lehigh & New England Lehigh Valley 
tembes —dJuly 1 to Sept. 30— September “ar 1 to Sept. 30— September —July 1 to Sept. 
“— 1911. st! ye wae’ 1038. a ta ot ani. 1912. ie oh ws! i) 
146,589 117,775 428,116 342.921 141,385 76,075 413,306 221,596| 3,244,330 2,810,023 9,478,852 
9 1224 15,387 15,878 1,066 ,288 3,3 4,011 482,658 492,186 1,536,254 
153,520 125,302 449,618 365.916 143,489 78,350 419,788 228,433| 3,856,023 3,413,193 11,389,571 
,407 20,386 432 55,811 18,285 13,726 55,90 39,474 449,97 385,390 1,396,583 
320 16,348 65,055 53,291 14,056 12,125 40,111 35,147 627,378 065 1,908,855 
1,302 1,165 3,758 3,320 1,362 1,130 4,384 3,055 93,596 517  252,9 
49,514 40,767 144,586 —_—-118,289 32,324 21,961 95,839 61,908} 1,153,291 1,118,255 3,291,439 
102,282 83,250 307,287 244,664 68,938 51,983 204.967 _148,302| 2,390,769 2,258,926 7,043,581 
51,237 42,052 142,331 121,251 74,550 26,366 214,820 80,131| 1,465,254 1,154,267 4,345,989 
5 a89 4808 aa as | sss _oco--- ___------ 11,917 _ —13,399 _ —-42,436 
121,251 74,550 26,366 214,820 80,131} 1,477,171 1,140,867 4,303,553 
,000 3,500 12,000 500} 2.250 1,500 6,750 4,50 117,500 93,700 352,500 
47 ,237 38,552. 130,331 110,751 72,300 24,866 208,070 75,631! 1,359,671 1,047,167 3,951,053 3,135,022 
9 96 270 169 1,453 1,430 | 
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‘ 
| = Nov., 1912, RAILWAY EARNINGS 23 
Soe 7 
| | Lexington & Eastern Ligonier Valley | Litchfield & Madison 
— September —July 1 to Sept * am Sep —dJuly 1 to Sept. 30— September —July 1 to Sept. 36— 
BARNINGS 1012. 1911. 1912. 011 1912. 1911. 1912. 1911. 1912. 1911. 1912. 1911. 
o- | Freight revenue__..-.. 38,420 33 326 122,284 98,187 15,53 7,066 46,253 19,540 16,343 16,383 41,508 44,991 
== | Passenger revenue. - -- 18,047 12,164 53,345 42,352 5,945 3,278 17,907 16,547 ipiligies’ As) Seubun eg Tr 
=) Tot., incl. other rev. 59,376 47,267 184,049 148,417 21,823 10,702 65,230 37,137 16,617 16,437 42,491 45,361 
= | Expenses—Maint. way 11,591 10,901 39,420 36 ,927 2,056 ,046 9,385 ,662 2,616 53 12 6, 
=) fatto Te te a oe me Oe 
c expenses... , ’ 
=e Transportation exp- 15,700 11,044 44,112 32,679 4,374 3,182 13,939 9,938 3,138 2,987 8,440 7,914 
oe Tot., incl. general 36,981 30,673 112,684 98 ,037 13,747 6,405 34,782 20,177 12,281 11,689 33,475 32,613 
—- Net from railroad_--- 22,394 16,593 71,364 50,380 8,076 4,296 30,447 16,960 4,336 4,747 9,016 12,748 
Tae Outside operations,net; = _----- 24 90 264 —150  — nnnece a ee ee eh) eee) 
--- Total net revenue... 22,394 16,618 71,454 50,644 7,916 4,296 30,361 16,960 4,336 4,747 9,016 13.748 
--- ET cb uind dduds ecco ° 1,000 3,000 3,000 377 288 1,129 863 1, 1,2 3,000 3, 
—s Final net__.....--- 21,394 15,618 68,454 47,644 7,539 4,008 29,231 16,097 3,336 3,547 6,016 9,148 
Miles of coal operated 138 96 16 16 4 
° _ Live Oak Perry & Guif Lorain & West Virginia Louisiana & Arkansas 
— tem —July 1 to Sept. 30— September —July 1 to Sept. 30— er —July 1 to ; 
: EARNINGS 1oi2. 1011. 1912. 1911 1912. 1911. 1912. 1911 1912. 1911. 1912 1931. 
Freight revenue__-_... 5,358 5,684 18,569 17,509 19,910 22,624 . 54,716 67,519 92,893 91,167 323 ,484 250 ,905 
258 Passenger revenue. --. 988 1,072 3,753 3,560 eiikcdive ssngeoe j. shhwen. < ethos 19,334 17,593 62,254 55,133 
ot | Tot., incl. other rev. 6,912 7,288 24,781 22,575 19,944 22,674 55, 487 67 ,920 117,548 114,163 401,599 320,31 
267 a aint. way 1,159 1,731 5,463 6,103 4 2,563 6,801 18,552 22,472 65,114 , 
153 aint. of equipment 46 2,128 7,416 6,063 2'222 2'123 3 B46 5,169 20,309 15,874 63.419 52,21 
352 affic expenses. _. 186 161 747 ee goo 255 28 "607 2,559 2,372 ’ 
314 Transportation exp- 2,079 2,363 7,355 6,641 3,951 5,078 10,943 15,777 35,321 27,870 109,305 . 85,1 
343 Tot., incl. general 6,491 6,888 22,678 20,898 7.654 £10,114 20,599 28 ,636 81,283 73,180 259,889 232 845 
588 Net from railroaa___. 420 400 2,103 1,677 12,289 12,559 34,888 39,284 36,265 40,983 141,710 Ooo es 
--- SR ie SCE Meh RS RO a RS Rare nen Bak? ow 128 78 282 BOO  Kedccos .: achace +1: eee eee 
Total net revenue... 420 400 2,103 1,677 12,417 12,637 35,170 39,579 36,265 — 40,983 141,710 *f 
871 ocd andibocede 613 600 1,839 1,800 499 538 1,454 1,616 4,033 3,150 12,014 9,5 
717 Final net... ._.. —192 —199 264 —122 11,918 12,099 33,715 37 ,963 32,231 37 833 129,605 77 915 
Miles of road operated 81 81 34 34 255 255 
Louisiana & Northwest Louisiana & Pacific Louisiana Contra’ 
oo tember —July 1 to Sept. 30— —July 1 to Sept. 30— —Ju uly 1 to June 30— 
° EARNINGS 1912. 1911. 1912. 1911. 1912. 1911 1912. 1911. 1912. 1911. “W111. 1910-11. 
3 Freight revenue. _____ 19,679 18.519 54,000 45,516 15,171 13,921 54,272 42,632 1,040 10,439 55,431 143,736 
370 Passenger revenue. __- 4,289 3,826 15,734 14,085 31 28 123 SE Ska cles ue iki 13 ki: 
564 aoct:: incl. other rev. 25,364 23,694 74,007 64,197 15,368 14,485 55,122 43 ,832 6,836 15,215 109,621 218,794 
719 BiFaint’ of equip way 7,062 6,307 20,450 16,571 3.651 1,499 10,424 5,160 4,969 6,558 48,437 69,197 
205 | aint. of equipment 2,533 2,817 7 524 7,304 3,350 8,312 868 12,569 2,846 2,575 30,254 
915 affic expenses__. 448 437 1,388 1,287 998 906 2,432 2,561 354 377 4,094 4, ‘571 
136 Scanpoesniien exp. 7.753 7.857 22,187 22,261 6.906 5,131 21,512 16,278 2,806 3,999 32,776 58,1 
814 Tot., incl. general 19,581 19,242 56,888 53,032 16,366 17,219 49,994 41,293 11,426 13,967 121,691 183,150 
Net from railroad___. 5.782 #£4,451 17,119 11,164 —997 —2,734 ~—§,127 2,538} —4,590 1,247 —12,069 35,648 
ont Des!  setcene ‘shente  § ethene  malhetaw: Po: endiewe cate) oS aaa: aaa OT 8 are eee eo ce 
.750 Total net revenue... 5,782 4,451 17,119 11,164 7 —2,734 5,127 2,538 —4,590 1,247 —12,069 35, 
835 ERS ot 1,1 1,050 3,450 3,150 32 2 965 613 240 3,012 2.5 
915 | ha, 4,632 3,401 13,669 8,014 —1,319 —2,938 4,162 1,925 —4,852 1,007 —15,081 33,063 
. 31) Miles of road operated 121 121 7 7 42 
Louisiana Railway & Havigation Co Macon & B ham Macon Dublin & Savannah 
30— tember —dJuly 1 to Sept. 30— September —July 1 to me. aR -August————- —July 1 to Aug. 31-— 
bs EARNINGS 1912. 1911. 1912. 1911. 1912. 1911. 1012. 1911 1912. i911. 191 ' 1911. 
940) Freight revenue. ____. 107 .473 130,254 349,881 351,954 8,320 19. 942 23,488 22,614 18,626 23,349 36,730 40,961 
456 Passenger revenue- -.- 26,153 24,415 81,355 74,134 4,516 4,379 15,056 14.877 12,093 12,334 23,763 ' 23,618 
796 me: incl. < orner rev. 144,285 166 ,303 460 ,054 459,110 13 ,569 16,078 40,723 39,650 32,745 37 254 63,972 67,7 
“736 Bxpenses—M aint. way 20,835 19,403 62,815 63,566 3,106 2,533 9,971 7,468 14.186 6,245 21,409 1188p 
.879 ant of equipment 18,891 17,077 51,420 45,963 3,042 1,531 7,281 5,581 ‘ ‘ 12,043 10,71 
29 affic expenses._. 5,951 6.317 17 ,846 17,748 554 513 1,555 1,483 3,093 9.813 6,231 ‘5,7 
985 Saameraaion exp. 51,997 56,587 165,540 162,986 5.438 4,942 16,202 13,901 13'004 12.091 26.350 24. 
,068 Tot., incl. general 103 ,609 105.591 314,417 309,485 12,932 10,343 37 395 30,835 38,550 28.775  —_ 70,303 56.008 
42 Net from railroad___. 40,675 60,711 145,636 149 625 637 5,735 3,328 8,814 —5,804 8.478 —§,331 11,720 
eee ee! neincss Genome .°. bettas. Baeekal eaepen ' “hbsawe | -\s elg@elne (7 nrdipeie ER eee ees eee 
727 Total net revenue_. 40,675 60,711 145,636 149,625 637 5,735 3,328 8,814)" —5.804 8.478 —6.331 11,7 
533 | I i 5,500 4,600 16,500 13,800 612 581 1,837 1,744 1,445 1,225 2.891 24 
193 ES” Fn 35,175 56,111 129,136 135,825 25 5,153 1,490 7,070 —7,250 7,253 — 9,222 9,278 
Miles of ond operated 350 350 105 105 9 92 
Manistee & Northeastern _ Manitou & Pikes Peak Manufacturers Junction 
tember —July 1 to Sept. 30— ember —dJuly 1 to Sept. 30— tember —July 1 to Sept. 30— 
EARNINGS a925. wad tas el sad wi. 191 “ 2. a as 1912. 1911. 1912. 1911. 
Freight revenue__-___- 36,949 38.160 107,978 112,920 369 223 751 539 2,720 2.531 6,928 6, 
Siaaderrevencs.. $018 “10096 "Se.700  85.681| (19:388 ° ‘yabee =. 72,108 - 7e000) 2 | ee ae oe 
art: incl. other rev. 49.474 52.485 149.381 156,852 13,810 15,412 74,674 82,890, 8,983 12.580 27,793 32, 
aies—Sheint. way 9'394 7'495  26:954 22/287 1'122 2°013 3'458 8°558 1'598 3°465 5'330 2203 
Mapenses— of equipment 7,18 6,514 21,295 909 809 ,098 »124 4,715 1,382 1,201 ,836 3,3 
Traffic expenses__._ 8 1,298 2,977 tt  isdhesne’  (wadbeee |: Aiek ahcaerniee 148 99 486 
99 Transportation exp. 16,47 16,319 49 467 49,380 2,749 3,081 13,005 13,255 3,160 3,869 10,059 10,726 
t ,986, Tot., incl. general 35.670 33,410 106,524 103,113 5,400 7,958 21,996 29,026 6,681 9,066 19,827 23,956 
—41i™ Net from railroad___- 13,803 19,075 42,856 53,738 8,410 7,453 52,677 53,863 2,301 3,514 7,966 8,306 
aves! eee GUGREEOUR. GC! =—=§« w@ancce «=| Seeeees gece — ewer ltccewe | teweee | eewet= eases hl. coskus. - euenc 1c eee 
11 Total net revenue... 13,803 19,075 42,856 53,738 8,410 7,453 52,677 53,863 2,301 3,514 7,966 8,306 
5851! OR whee peacnaae 056 3,130 9,169: 9,391 364 388 ,093 1,165 753 1 2,259 3,254 
7,262 Final net__________ 10,746 15,945 33,687 44,347 8,045 7,065 51,583 52,698 1,548 2,414 5,707 5,052 
Miles of road operated 183 183 8 19 1 
Manufacturers Ry of St Louis Marshall & East Texas Maryland & Pennsylvania 
September —July 1 to Sept. 30— September —dJuly 1 to Sept. 30— September —July 1 to Sept. 36— 
: EARNINGS 1912 1011 1912. 1011. 1912. ! 1911. 1912. 1911. 1912. 1911. 1912. 1014. 
i i 13,447 13,372 44,403 34,260 29,717 27,360 72,358 66,762 
104 Passenger revenue___. bonnes pimires Sanses sanene 2,523 526 8,185 7,865 13.679 13,516 43,939 40,173 
3.874 pat. incl. other re 24,019 23,165 74,817 73,118 16,770 17,340 54,803 45,436 49,236 46,291 134,548 23, 
a 3 nses—Maint. way 2,685 1,247 195 ,08 163 of 13,741 16,553 7,186 8,606 22,419 cont 4 
'396 ‘Maint, of equipment 1,986 2,085 5,448 6,574 1,403 1,918 15,334 841 3.583 4,362 2,538 12,444 
"82 Traffic expenses. 112 110 336 35 516 232 1,583 770 604 542 1.996 1844 
+ Transportation exp - 6,906 6,109 20,624 17 ,060 6,520 6,093 21,891 17,515 14,997 14,321 42,792 40,918 
1.713 Tot., incl. general 13,766 16,934 39,164 51,033 13,514 14,761 55,440 43,538 28,541 29,867 ___ 85,480 87 ,692 
T Net from railroad___. 10,252 6,231 35,652 22,084 3,255 2,579 —636 1,897 20,694 i6, 423 79,067 35,065 
eel  Cadaes | panes . wanhe GiibtheL | Gumewne ' -ititetbe | | wewep oe waine Eto. Merwe ean ae 1 
Total net revenue.. 10,252 6.231 35,652 22.084 3,255 2,579 —636 1,897 i 
Sate gu ct 642 588 1'874 1:9 82 292 2.475 gsi; 79°94 ine 2 eo 
Final net.......--.. 9,610 5,642 33,777 20,184 2,430 2.287 —3,1ll 1,016 
Miles of road operated 92 19,038 15.198 45,530 32,308 
Maryland Electric Rys McCloud River Memphis Dallas & Gulf 
e-——————- — July 1 to June 30— August.- — July 1 to Aug. 31— ab EES Bat Wine 
EARNINGS 1912. 1911. iit “12. “1910-11. 1911. 1912. 1941. pt PY ri Eendbugie Fk, 
3 $ 
Freight revenue___._. 2,909 3,906 49,029 39,250 44,504 48,732 93,106 97,409 
Passenger revenue____ 19,523 16,712 186,459 160,568 1,950 ) 2,758 4,516 ,993 3'360 $225 Ma one 18 .83¢ 
Tot., incl. other rev. 23.703 21,819 248,107 211,812 47,279 52,148 99,102 104,782 . 901 : . : 
Expenses—Maint. way 2,698 3,167 33,206 31,529 6,188 7,940 12,757 ‘ 13S et ae 73008 
aint. of equipment 1,142 2,817 41,931 40,128 5,485 6,178 10,729 11,314 1,002 1.184 2.614 2:315° 
Traffic expenses ___ 1,319 348 5,419 3,991 il 40 69 371 "844 "746 "5R4 
Transportation exp. 9,392 9.547 120,292 111,933 10,715 10,431 19,797 19,968 063 3,167 7.737 5,894 
Tot., incl. general 16,810 17,480 222,705 207.749 24,727 25,758 48,585 51,691} 10.257 7.991 91.023 13,202 
Net from railroad ___- 6,893 4,339 25,402 4,062 22,551 26,390 50,516 53,090 He 
Outside operations,net| _-- ---- on eee aoe | So eres. | eee Sere i 5.674 2.313 10,206 
Total net revenue. 6,893 3,996 24,374 —& 22,551 26,390 50,516 53,090 seaaeer $4 See 
"ail te easing 1,354 594 —-:12'941_~—Ss: 12,199 1,338 1'704 2677 3,408 ath oo et aie ke 4 
Final net_________- 5,538 3,402 11,432 —12,208 21,212 24,686 47,839 us" 
Miles of road operated 26 26 79 von 33 out ~~ 9.000 
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Midland Valley "Mineral Point & Northern Minneapolis & Rainy Ri Fr 
Septem —July 1 to a 30— | ———-Seplembe —July 1 to Sept. 30— September —dJuly 1 to Sept. 9388 Pa 
EARNINGS 1912. 1911. a6}. , 011: 1912. — 1031. 1912. 1911. 1912. 1041. 1912. O71 | 
Freight revenue. __-__- 90,655 72,867 239,740 210,981 8,751 7,161 24,401 18,086 1,987 2,211 7,783 16,401 - 
Passenger revenue. - _. 42,161 35,450 121,735 105,627 352 644 1,206 2,653 687 876 2,189 et ? 
ett. incl. other rev. 140,545 115,931 381,711 338,479 9,781 8,237 28,946 21,889 2,995 3,634 11,525 20,273 
*fsine’ of equip way! | 30,545 26,667 100,713 84,168 611 1,577 1,941 4,833 1,775 2,016 5,840 6,934 
aan of equipment 21,556 20,784 60,433 64,193 336 581 987 1,982 2,857 195 6,159 1,587 
affic expenses - - 2,589 3,029 7,937 10,090 95 142 350 475 OS he ne 4 4 Ne 
Transportation exp- 43,556 38,529 120,227 112,134 1675 3,353 5,261 8,961 988 971 2,927 5,298 Ou 
Tot., incl. general 103,553 94,951 305,027 287,443 3,547 6,463 10,879 18,543 6,641 3.839 ” 17,995 15,889 om 
Net from railroad ____ 36,992 20,979 76,684 51,638 6,234 1,773 18,066 3,346| ~_ —3,645 —205 —6,469 4,384 , 
Outside operations, net 455 59 779 ESE ee PRE RN og RRR Rape ORE ARS Teaah apr RARE ties Sa ue PR aR el Fils) eRe A 6 Mi 
Total net revenue... 37,447 21,039 77,463 51,095 6,234 1,723 18,066 3,346| —3,645 —205  —6,469 4,384 
SU sanacsca.... 5°467 5.484 16.403 16,452 290 290 870 870 171 145 537 825 
ee 9 55 61,060 54,642 5,944 1,483 17,196 2,476|  ~ —3,817 —350 —7,007 3,558 
Miles of road operat 3103 mae te 30 30 87 90 
, Minneapolis & | St — 2 ear ER Mississippi Central * 20— Pr 
Mi lis & St Louis ailway Transfer 0 nneapolis September —July 1 to ve a 
EARNINGS Septemb mbe oo “ ger 4 1 to — * am September —duly 1 to Sept. 30— 1912. 1911. 1912. 191 , 
1912. 1911 1912. 1911. 1912. 1911. $ $ $ $" Ex 
oe revenue_.__._. 683,929 513,559 1, 780. 149 1, 307, SORE ake | canada ieee once 48,438 52,421 159,695 45.04 } 
oer ike) Sere S00 734 “Se BIO . SAR ABL | ccsces | eeweam') nomena . _ssesss 16,701  —s 14,986 49,365 46,542 te 
ot., incl. other rev.§~ 926,409 43,214 2,487,936 2,773,704 17,426 18,884 47,995 47,758| «75,545 76,274 838, 728 —ai6: 762 : 
Expenses—Maint. way 113,292 "31'628 '303;801 245,823 901 2,570 1,668 3,508 10/22 10,373 6,990 26,925 
aint. of equipment 117,498 95,408 329,673 297,364 262 250 1,541 2,131 13,982 14.541 43. 259 40,264 
ic expenses- 17,955 17,540 51,168 OO.0671 i xqpcee : Gobanee ce eaeadee oo patio aa 832 1,016 571 2,709 Ne 
portation exp- 324,583 298,611 926,049 841,365 6,272 6,304 17,498 16,466 15,911 15,876 53'363 46 ,077 Ou 
Tot., incl. general 597,349 516,594 1,672,944 1,497,572 7,436 9,126 20,707 22,106 45,351 46,304 139,196 128,583 2 
Net from railroad__--|~ 329,059 226,620 814,992 576,131 “9,989 9,758 27 287 25,652, 30,194 29,970 99,532 88,179 
Outside operations, net —A4?2 cow —130 —66 oseyee )  wsgees x wewene i apewbel “a cSgwens ooo Bis sitatn . senile Mil 
none net revenue-_ 26 86 576,064 9,989 9,758 27,287 25,652 30,194 29,970 99 ,532 88,179 
ad ae S705). 301088 8744587389 697 755 1919 _“1,910| —“3'000 _—- 3.000 _~—_—7400 : 
aeeap bess 5 27, 488,675 9,292 9,003 25,367 23,741 27,194 26,970 92,132 80,179 
Miles of rand operated ht 190 Rs (See ign on p. 31) il 11 164 164 (See this road on p. 31) 
Mississippi River & Bonne Terre Missouri & Louisiana Missouri & North Arkansas Fre 
September —July 1 to Sept. — September —dJuly 1 to Sept. 30— | ——--Sepiember —dJuly 1 to Sept. 30— Pai 
EARNINGS 1912. 1911. 1912. i911 1912. 1911. 1912. 1911. | 1912. 1911. 1912. 1911. ; 
$ $ $ $ Ex 
Freight revenue_____- 4,124 152,039 9,776 5,392 31,354 20,592 | 62,018 48,961 180,855 120,934 ) 
Passenger revenue_ . _- 8'O78 *9 1289 138 '836 27 ,648 367 441 1,057 1,296 | 36,642 30,943 106,743 96 ,024 goes 
Tot., incl. other rev. ~ 208,575 201,169 10,186 5,948 32,631 22,193| 105,640 85.571 306,446 234,175 7 
Expenses—Maint. way 78'266 of 194 25,727 26.561 1,631 "848 4.795 3:796| 40.392 24°491 124/104 62,183 
Maint. of equipment 7,549 7,425 28.008 22,484 2,226 1,650 6,351 5,075 | 14,664 11,469 43,882 36,232 = 
Traffic expenses - 923 882 3,027 3,001 15 31 25 58 3,124 4,188 9,168 11,133 of 
Transportation exp- 21,399 19,955 71,050 60,553 2,910 2,153 9,961 5,843 36.731 29.026 107,632 84,491 u 
Tot., incl. general 42,370 42,732 140.444 126,240 7,142 5,030 22,205 15,849| 99.515 72,799 299.113 __ 204,871 re. 
Net from railroad _- _- 28,073 24,431 68,131 74,929 3,044 917 10,426 6,343 6,124 12,771 7,333 29,304 . 
NE TING ee aR PR ONIN 9 Me NR te NO PRO ee ee uae eee Oe Fre oe eee ee 2 sam a inte a) emia Mil 
Total net revenue - 28.073 24,431 68,131 74,929 3,044 917 ~*~ 10,426 6.343 6,124 12,771 7.333 29,304 | 
| eRe CO aapapaie 1.755 1.547 4°44 4.638 99 114 298 344 5,000 5,000 15,000 15,000 
Final net_________- 2, 63 ,286 70,290 2,944 802 10,128 5,998 1,124 7.771 —7,666 14,304 
Miles of road operated - oa - SBA 41 41 365 365 
Missouri Oklahoma & Gulf Mo. Okla & Gulf Ry Co. of Texas Missouri Southern Fre 
em —July 1 to Sept. 30— | ——— -September-—-—— —July 1 to Sept. wa September —July 1 to Sept. 30— Pas 
EARNINGS 1912. 1911. 1912. 1911. 1912. 1911. 1912. 191 1912. 1911. 1912. 1911. ed 
x] 
Freight revenue- ----_- 58,267 56,654 166,996 145,553 8,065 4,861 29, 364 it, 702 12,522 11,463 40,753 33,641 \ 
Passenger revenue- - _ - 9,971 11,708 30,216 33,107 451 475 ‘941 1,102 1,162 991 ; 3, 1 
Tot., incl. other rev. 70,929 70,416 204,909 185.177 8,699 5,377 23. 630 16,002 14,291 13,145 46,453 39,295 7 
Expenses— Maint. way 14,324 7.996 41,578 27 431 484 595 2,859 1,377 1,999 1,269 834 4,462 
aint. of equipment 12,409 14,211 38,161 43,757 670 1 575 5,481 3,192 654 810 l 346 2,161 Net 
Traffic expenses ___ 5,313 2.778 12,529 8,827 201 155 503 498 37 28 07 Out 
Transportation exp - 32,295 25,134 85,053 74,725 4,712 3,386 14,365 8,480 3.292 _ 2,861 9, 165 8,529 
Tot., incl. general 68,673 54,572 192,709 163,706 6,666 6 230 24,721 15,020 6,952 5,890 20,391 18,208 T s 
Net from railroad _--- 2,255 15,843 12,199 21,470 2,033 —852 —1,090 982 7,338 7,255 26,062 21,087 k 
Outside operations, net 514 364 1,449 DOeet oo .keecca. SRB SCSSE LL ROS SD eS “ie eanss «Saas - PokeKodn ton pela Sanka Mil 
Total net revenue-.- 2,770 16,207 13. 649 22,651 2,033 —852  —1,090 982 7.338 7,255 26,062 21,087 
a 2 4°740 5,931 4.222 _ 17.793 96 96 289 289 220 300 _ 560 __‘ 900 
Final net__......-- —1,970 10,276 375 4,358 1,936 —949 —1,380 693 7,118 6,955 25,402 20,187 
Miles of send operated’ 246 240 19 19 53 53 
Monongahela Connecting Montana Wyoming & Southern Montour Fre 
September —dJuly 1 to Sept. 30— September —July 1 to Sept. 30— September —July 1 to Sept. pg Pas 
EARNINGS 1912. 1911. 1912. 1911. 1912. 1911. 1912. 1911. 1912. 1911. 1912. 191 a. 
$ 
I PR NN eo : 40 39.440 34,507 10,962 11,242 33 .623 39,323 N 
Passengerrevenue....| _-.... ° &#4«©.... ae) 16 Oi ae 389 1,144 1,209 1 ,662 1,489 4,650 4,303 ; 
Tot., incl. other rev. 94,216 67,900 287,487 205,691 15,442 17,117 41,080 36.496 13,194 13,273 40,364 45,547 
Expenses—Maint. way 5,209 6,606 17,584 19,300 1,331 1,816 3,898 5,097 3,676 4,892 11,419 11,746 
Maint. of equipment 11,667 11,276 38,398 32,735 890 1,072 2,588 3,005 1,389 781 4,455 2,727 Net 
Traffic expenses__-_ 300 300 900 906 60 80 156 219 100 100 389 300 Out 
Transportation exp- 42,237 30,295 124,229 93 ,296 2,791 2,674 7,166 6,166 2,769 2,838 8,569 8,319 . 
Tot., incl. general 61,953 51,165 189.206 154,074 6,592 6,847 17,559 17,759 8,508 9,201 26,531 24 833 Ta 
Net from railroad -- - - 32,262 16,734 98,281 51,616)" ——s«8 850 10,270 23.520 ~=18,736 4,685 4,071 13,833 20,714 E 
EERSTE LCE I ET ie eee NE Me 2 ER AAAS, SEPA am NMR go St RNG ey Re Sao a DA IR ai ee Se rg mR HAA Ag ton. Mil 
Total net revenue- - 32,262 16,734 98,281 51,616} ——« 8,850 10,270 23,520 18,736 4,685 4,07 13,833 20,714 
TE cimantlantnn-- 2'010 2:049 6,117 6,187 309 284 992 854 _ 350 300 _925 300 
- fhoregee pine TELE ET 30,252 14,685 92,163 45,429|"—i«S 541 9,985 22,528 17,882 4,335 3,771 12,908 19,914 
Miles of road operated 6 6 39 392 13 13 
Montpelier & Wells River Munising Marquette & Southeastern Matches Columbia & montis = Pre 
September —July 1 to Sept. 30— Septemb —July 1 to Sept. 30— une —July 1 to June 30— 
EARNINGS i912. 1911. 1012. 1911, 1912. fi 1911. 1912. 1011, 1912. 1011. 1911-12. 1910-11. ae. 
s £ $ $ I 
Freight revenue _---- 13,081 13,856 41,775 42,702 44,759 37.518 133,780 109 ,284 6,349 7,195 86,038 92,776 N 
Passenger revenue____ 5,043 6,555 19,985 19,857 5,907 6,185 19,806 20,322 1,161 915 2,758 ,779 T 
Tot., incl. other rev. 20,750 22,908 70,122 70,250! ~—«#5 5.673 47,368 165,159 142,519 7,929 8,521 93,409 100,433 T 
Expenses—Maint. way 3.321 4,520 10,258 12,062 12,726 8,014 32,901 24,818 1,755 1,621 25,679 3, 
Maint. of equipment 1,529 2,315 6,257 6,388 6,316 4,152 17,882 12,477 1,124 1,390 17,701 23,112 Net 
Traffic expenses _ 292 308 807 866 257 377 678 1,058 me a 137 76 Out 
Transportation exp _ 9,386 8,443 27,971 22,009 13,001 10,959 39,979 82,453 1,922 1,698 30,233 34,349 ao 
Tot., incl. general 15,173 16,274 47 416 43,218) 33,689 25.403 94,487 75.244 5,398 5.258 ___ 81,216 $8,000 Ta; 
Net from railroad _- _ - 5,576 6,634 22,705 27,032|" 91.984 21,964 70,671 67,274 2,530 3,263 (12,192 12,432 
IE 8g ee a | Le oe i a ee ere res oni co -cecan: ~----2 Mil 
‘Total net revenuc_ - 5,576 6 634 22.705 27,032} —«-21,984 21,964 70,671 67,274 2,530 3,263 12,192 12,432 
Taxes -...--.-..---- nn. i a Meet KO __ 2,198 2,329 2,475 6.080 7420;  ..---- (HB 163  iww 
casei e Ree 4,826 5,984 20,455 24,834! 19.654 19,489 63,682 59,848 2,530 3,054 10,639 10,624 
Miles of road operated 45 45 137 132 30 30 
Nevada-Califcrnia-Oregon Nevada County Narrow Gauge Nevada Northern are 
se —_—- September —July 1 to Sept. 30— September —July 1 to Sent. in -Seplember - —July 1 to Sent. 30— | 
EARNINGS 1048. 1911. 1912. 1911. 1912. 1911. 1912. 191 1912. 1911. 1918. Aoi. Ext 
§ { $ ‘ 
Freight revenue. __-_- 23,999 22,840 74,140 58, 587 ‘6. 25 6,045 19, 275 17,480 117, 055 100,419 381,468 318,398 M 
Passenger revenue. ___ 14,766 _—«:11,830 47,868 32,599 5,421 4,183 15,324 16,214] ° 14,433 11,867 —_ 43,063 33,713 T 
Tot. incl. other rev. 41,717 37,427 ~—- 129,987 99,013; «412,515 ~ ~—«10,827 86, 545 35,974| 135,208 115,378 434,982 361,065 T 
Expenses—Maint. way 10,553 8,619 28,193 21,363 2,291 2,523 6,411 6,448 17,120 11,369 51,811 39,675 
Maint. of equipment 4,551 3,896 14,623 11,445 1,087 1,360 3,143 4,223 15,722 14,863 44,641 43,781 Net 
Traffic expenses - - - 645 535 2,145 2,084 88 54 238 159 373 411 1,158 1,279 Dut 
Transportationexp-| (10,492 6,977 _—s30,149 ~——19,,086 2,570 2,433 8,183 7,276| 29,907 23,434 _ 89,033 72,545 2: 
Tot., incl. general) _28,311 21,707 __81,341 __59.951|"— 7,479 7,120 22.461 20,490) 66.459 53,770 _—:197,075 167,727 ax 
Net from railroad____| 13,405 15.719 48.645 39.062|— 5.0385 3,706 £14,084 °&#«5115,484| 68.748 61,607 237,906 193 ,337 F 
Outside operations,net; $422 ¥#2--.--- 1,186 ~~ ~~... S ee ST Ee ae | ee eae ns ~r === Mile 
Total net revenue- - 13,828 15,719 49,832 39 062 | 5,035 — 3.706 14,084 15,484 68,748 61,607 237.906 193 ,337 
Taxes ........-.---- 1,570 1,821 4,710 5,464 530 430 1,590 1,290 6.223 4,500 18,794 13,925 
Final net..-..----. 12,258 13,898 45,122 33, ‘597 | 4,505 3,276 £12,494 }#&14,194 62,525 57,107 219,112 179,412 | 
Miles of road operated 237 204 (See this road on p. 31) | 20 2) 165 165 
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September —July 1 to Sept. 30— -September-- —duly 1 to Sept. 30— tember —July 1 to Sept. 3C— 
1912. 1911. 1922. 1911. 1942. 1911 1912. 1911. 1912. 1911. 1944- 1911. 
$ 
7,273 3,825 20,833 10,122 87,081 109,299 302,548 309,095) 140,263 109,974 426,283 315,062 
1,855 656 4,159 16% 30,745 30,732 95,696 94,026 31,476 31,719 97,712 97,800 
9,304 4,521 25,478 12,489| 128,748” +~=9149,269 429,218 430,414) 185.315 149,500 561,203 439,198 
4,974 1297 21,017 4,761 21,181 23,187 35,086 61,14 30,772 22,739 96,314 73,17 
26 176 2,270 649 15,862 16,048 49,169 53,395 18,572 16,914 58,155 48,2 
751 393 1,323 1,059 2,268 2,708 6,901 8,026 3,421 685 U 8,194 
4,392 2,102 10,332 5,812 41,376 42,643 126,666 129,965 65,842 44,434 197,951 135,246 
11,045 4,499 36,817 13,857 86,404 91,268 268,125 — 272,857} ___ 126,017 94,119 384,659 287,308 
—1,741 22 —11,338 —1;367 42,343 58,901 161,092 157, 0. 57 59,298 55,381 176,544 151,889 
i pie 0 howe ee ie ibs’ |. cosh tne —- —109 —150 -226 —86 31 —193 —340 
—1,741 22 —11,338 —1.367 42,302 57,891 160,942 157,330 59,211 55,412 176,350 151,548 
4 500 491 500 1,474 1,850 2,000 5,550 6,000 4,154 4,49 12,466 13,477 
—2,241 —4§9 —12,838 —2,842 40,452 55,891 155,392 151,230 55,056 50,920 163,884 138,071 
8 56 9g O29 546 40 
New Orleans Natalbany & Natchez |New Orleans Southern & Grand Isle New York & Pennsylvania 
iasaatiaae —dJuly 1 to Sept. 30— September-——— —July 1 to fen o September —July 1 to Sept. 30— 
1912. 1911. 1912. 1911 912. 1911. 1912. 1911. a a 1613, 1912. 1911. 
2.159 13,400 8.204 48,244 2,658 2,277 3,393 5,678 4,081 4,888 12,299 13,247 
__ 536 635 2,111 1,725 3,140 3.345  _—-4,643 10,769 2,271 2,219 8,230 1048 
6,239 14,124 24 437 50,963 6.382 6.219 9,159 18,148 7,117 7,521 22,587 23,058 
3,021 ,236 11,478 6,426 1,416 2,011 3,223 6,285 2,830 3,017 9,548 347 
1,362 447 4,906 14,244 50! 1,645 1,332 3,359 514 966 1,610 2,337 
83 75 237 226 66 16 14 29) <== - =< weeece) =o mae. ieee 
Le 2.250 4,294 7,004 12,924 2,195 2,988 4, 207 8,897 2,765 2,346 8,392 8.694 
ye Se AOOT 12.471 25,766 35,0541 «4,557 ~S—s=«S 127 «10,056 ~~ 22,620 6,669 6,847 21,272 21,137 
—1,767 1,652 —1,329 15,908 1,825 —1,908 —897 —4,472 448 673 1,314 1,921 
—1,767 1,652 — —1,329 — 15,908!" 1,825 1,908 — —897 —4,472 448 673 «B14 1,921 
125 100 375 _ 380 92 940 2,773 2,820 242 242 v2 728 
—1,892 1,552  —1,704 15,608 900 = —2,848  —3,671 —7,292 205 430 585 1,193 
| 29 22 Bf 59 56 56 
| Norfolk & Portsmouth Belt Line Norfolk & Western Norfolk Southern 
| ———-September— —July 1 to Sept. 30— eatin, oy ee —Juily 1 to Sept. 30— September- —dJuly 1 to Sept. 30— 
| W912. a? 19i2. 1911. ‘ ae ifie. ave er 1911 ae us 
LV Recksaectucy iatieaimart eo aiken wes eek Geille 3,101,914 2,930.770 9,490,423 8,433,474 163,666 158,158 468,881 432,091 
ae Ae ere ee _ 461,056 23,756 1,367,734 1,251,570 68,849 1,056 221,645) 197,214 
| 17,204 16,190 55,150 48.745| 3,677,874 3,478,360 11,133,546 10,023,934) 255,407 237,833 767,274 696,687 
| 2,536 2,913 7 654 8.898) 511,356 423,355 1,577,515 1,314,761 30,03: 26,430 86,419 76,546 
2,087 1,648 6,126 4,649| 660.522 607.585 1,986,709 1,788,414 34,251 32 ,28 105,642 ,22 
eres we: mie Crt etme 57 655 51,571 165,442 — 150,117 5,137 4,705 15,397 14,149 
> 4,710 21,836 14,442! 1,066,257 944,429 3,075,769 2,722,721 76,102 74.247 241,448 227,275 
_12,939 __ 10,092 __38,639 __ 30.691) 2,364,921 — 2,088,182 7,003,652 6,151,258) __159.303 __149,769 __ 48941 __ 445,460 
On, CO cee 054) 1,312,953 1,390,178 4,129,893 3,872,676 96.104 = 88,064 277,832 251,227 
------ mereee memes ewan —3,490 152 11,151 "—4,762|__—S 561 637 —5,780 __ — 2,387 
4,264 6,097 16,511 18,054, 1,309,462 "1,390,025 4,118,742 3,866,914 95,543 87,426 272,051 248,839 
500 500 ~——1,500 _—s1,500| +=—120:000 115,000 0,0 345,000; 7,509 6,724 22,529 20,173 
3.764 ~=5,597 15,011 16,554) 1,189,462 1,275,025 3.758.742 3,521,914 88,033 80,701 249,522 228,665 
13 13 2.015 2,004 (See this road on p. 31) 562 561 
| North & South Carolina Northampton & Bath Northwestern Pacific 
| September —dJuly 1 to Sept. 30—| September uly 1 to Sept. 30— ‘September —dJuly 1 to —_ Yaga 
| ds ad f ad (f ad | 3. Epes. 192 Gil. 1912. ef 104) “% 
| 3 "3 
| 9,504 10,270 29,735 22,135 15,967 13,687 47,064 46,047; 156.479 155,385 427 049 428,112 
4,296 3,795 12,350 —_—*11,739 a oa 954 1,030}__183,187 183,026 676,924 _ 634,814 
~-: 14,308 14,361 43,356 34,812| 19,156 16,042 57 650 55,038; 362,509 = 362,159 1,170, 812 1,130,594 
2.944 1,757 8,614 5.687 1,352 1,801 4,345 4,711 49,102 50,32 2,697 152,141 
967 167 1,737 702 2,562 2,703 7,190 8,327 32,652 40,2: 110,913 134 1733 
17 °3 607 591 177 176 594 58 3,162 3,590 11,940 11,285 
4,132 3,488 12,075 9,716 11,208 8,613 32,366 29,740)__115, 270 112,933 357,596 341,624 
Pree Tn . ___6,810 26,570 20.143 15,548 13,538 45,269 44,738| 213,688 216,580 662,817 654,269 
4,901 7,551 16,786 14,668 “3.608 2,503 12,380 10,900; 148,820 145,579 = 507,994 476,324 
4a0h - 7,551 16,786 14,668 “3.608 “2,503 12,380 10,900 148.820 145.579 507,994 476,324 
30 — 200 900 450 260 276 781 82 12,579 12,855 37,737 38,424 
4,601 7,351 15,886 14,218 3,347 2.227 11,599 10,071; 186,241 132,724 470,257 437,900 
77 55 400 40 
c ———— Northern Pacific System—— Norwood & St Lawrence 
Northern Pacific Minnesota & International September —dJuly 1 lo Sept. 30— 
agen OC “a y 1 to oy. 30— September— , duly 1 to Sept. 30—| 1912. 1911. el i a 
2 . é ; 912. 1911. 1912. 1911. 
4,395,639 4,101,120 12,726,387 10,807 568 41,839 36,868 126,848 112,918 6,897 7,357 24,458 25,197 
1,497, 535 _1,515,100 _4,679,199 _ 4,842,057 17,000 19,03 58,859 1,995 1,114 1,025 3,682 3,366 
6,776,765 6,008,309 18,562,669 16,764,898 63,623 60,543 201,993 189.560 8,709 10,606 31,119 32,650 
1,020, 818 $67,605 2,924,846 2,560,621 10,806 9,78 36,245 47 808 907 2.031 3,067 
671,421 547,168 2.163.638 1,821,002 7,78 6,827 21,739 24,018 797 1,283 3, “e 3,792 
101,806 92,94 313,389 296,306 646 260 1,603 92 2 5 31 
2,011,895 1,735,475 5,588,133 4,945,945 20,174 17,469 62,103 54,015 2.313 2,728 7 350 8,189 
3,893,856 3,318,607 11,238,799 9,863,548 41,754 36,644 128,582 118,220 4,303 5,263 13,639 16,455 
2,882,909 2,689,702 7,323,870 6,901,350 21,868 23,899 73,411 71,339 4,406 5,343 17,479 16,195 
46,699 Seis: SOLIS  BEEeetel  neccte Stnuns |! eenene aud —110 —302 26 —22 
2,929,608 2,745,015 7,469,988 7,052,622 21,868 23,899 73,411 71,339 4,295 5,040 17,505 15,967 
306,000 300,415 918,000 838,245 2,544 2,407 8,015 7,534 200 200 600 6 
2,623,608 "2,444,600 6,551,988 6,214,377| 19,324 21,491 65,395 63,804 4,095 4,840 16,905 15,367 
6,232 6,016 177 17 19 19 
Ohio River & Western Oklahoma Central Ouachita & Northwestern 
September —July 1 to Sept. 30— September —July 1 to Sept. 30— September —dJuly 1 to Sept. ea 
1912. 1911 1912. 1911. 1912. 1911. 1912. 1911. 1912. 1911. 1912. 191 
$ s $ $ $ $ $ $ $ $ 3" 
7,276 7,046 21,075 21.271 14,668 16,689 36,550 45,631 12,939 15,337 46 ,967 40,632 
9,662 9,379 31,179 28,901 4,540 4,366 2,75( BOL) i - teense hf aware ce eesh.. eee 
20,219 18,455 59,061 55,904 19,888 21 877 51,484 61,523 12,954 15,348 47,012 40,655 
6,326 6,294 19,807 18,808 11,361 4,96 32,920 15,705 2,950 2,88 9,84 ,0O 
2,493 2,169 ,323 6,923 3,736 3, 137 O81 9,654 1,785 1,629 4,876 4,320 
| 51 77 86 230 587 473 1,674 1,625 250 111 73 334 
4,983 4,533 13,793 13,394 5,876 6,219 16.504 18,759 2,877 3,193 12,050 8,984 
|___ 14,669 13,826 44,731 40,668} _—- 22,798 16,121 64,337 49,791 8,124 8,021 28,087 22,264 
4,629 14,329 15,236; —2,909 5,755 —12,852 11,731 4,830 7,326 18,925 18,390 
——~".549 4,620 14,329 — 15,236| —2,909 5,755 ——12,852 — 11,731 4,830 7,826 18,925 18,390 
| 837 888 2,740 2,713 1,628 1,737 4,885 9,192 Nd sce ke ahe 
4,711 3,740 11,589 12,523; —4,538 4,017 —17,737 6,538 4,660 7,156 18,415 17,880 
111 111 135 135 5 7 
Pacific & Idaho Northern Pacific Coast Pacific Railway & Navigation 
~ September —July 1 to Sept. 30— September —dJuly 1 to Sept. 30— September —duly 1 to Sept. 30— 
af ad os 1912. 1911. oad + neh} 1912. i911. vet i? Bo 1912. i911. 
$ $ $ 
15,329 21,390 38,683 42,946 17,616 22,188 53,230 60,928 MO io won was 39,486 be men 
6,871 «6,768 24,191 25,703}  _—«, 220 5,684 16,382 17,210 A Ba LE lS ERS 8 
23,480 29,482 67,046 73,058| 23,780 28,759 72,779 $0,997 Seaee 2... 93, : 
8180 5779  20'502 14°30 3,947 3.908 NTO Taae| eT fe weet neha 
1,689 1,196 5,456 3,224 2,934 3,097 8,922 TR Seas are. > wear 
396 131 1,632 680 147 124 463 BE ORCL mk ee eee 
4,015 5,803 12,495 14,603) __—_—6 ,038 6,159 17.440 —__—'17,681 8 Veber. Be Mt ip aR 
14,851 13,639 41,787  35,240| _—i14,308 14,527 47,742 42,845 Be0O6 Cc oc. REO ei ak 
8.629 15,842 25.258 87.818 9,472 14,232 25,037 88.151 ine. Se a 
8,629 15,842 . 95,258 87.818| 9.472 14,292 25,087 — @&,1B1|. 2.819° .-.- ga 
| 2 ee 500 1,500 1,500 1,008 822 3,026 2,468 | 1,500 rica 4500 pi pbaconl iat 
8,129 ~=—s—«15,342 23,758 36,318 8,463 13,409 22,010 35,682) 1,319 —2,366 
8 89 103 99 (See this road on p. 31) | ie aye wa Sere, 258 See 













































































































































































































































































































































































































































































































































































RAILWAY EARNIN GS _ [VoL. LXxXxxv. 
— ~ nm ! 
| S — Ju Union 30— nigel E yng —July 1 to Sept. 30— : 
: epee —— 1 te Sept. -September-——— oo 7 . 
EARNINGS £5 1011. 1918. 911. 1912. — ~ Tp. s % 1932. sees. rg a 8g 
Freight revenue... ... »210 5,2 20,028 14,180 4,179. 3,867 to, 933 0.874 979,553 1,009,790 2,746,33 95, 
Passenger revenue... 3,425 5.304 10,410 9,396 7,315 © 5,860 23 ,032 18,387 409,655 423.639 1,364, 1370416 
gone: onan’ = wae 74,881 71,480 234,179 210,529 18,382 15,625 53 ,894 45,012| 1,530,846 1,558.6 4,508,748 4,435, 
10,715 9,613 46,041 27 392 4,886 1,368 9,258 4,431 190,975 168,834 9 ave 
“Maint. of ¢ al exelgmnens 7.610 8137 21,242 26,384 1,926 1.83) 6007 ‘ae “37408 © 39'888 «107808 T0'311 
Tremapertatien exp. 31,700 33,265 92,692 98,050 9,474 10,167 27,716 30,363} 589,818 639,658 1,754,487 1,844,450 
Tot., incl. general} 53,618 554,770 —«171,094 ~~ 162,856; __—17,561 15,050 47,013 44,514) 1,075,203 1,087,040 3,289,864 3,183,322 
Net from railroad. 21,263 16,709 53,084 47,673| 820 575 6,880 497 455,642 471,578 1,218,883 1,252,574 
EEE Ran. A ese Re Sg ceint SR RRR | REO Ue Os: APM ac gn snp ee SUEDE C OS eA DEE A ey ote 3,716 2,896 13,644 — 5,785 
oo net revenue... 21,263 16,709 53 ,084 47 ,673 820 575 6, 97 459,358 474,474 1,232,528 1,246,788 
DIENER 206 4,494 12,618 13,482 1,043 599 3,129 1,797 56,9 56,271 171,199 168,758 
"Final n Spode sesce 17 ,O57 12,215 40,465 34,190 —222 —23 3,751 —1,299 402,419 418, ty 1,061,328 1,078,029 
Miles of food operated 18 18 12 12 2,3: 2,331 
Pittsburgh & Moon Run Pittsburgh Allegheny & McK Rocks Pittsburgh Shawmut & Northern 
—July 1 to 7 30— Septemb —dJuly 1 to Sept. 30— -Septembe —July 1 to Sept. 30— 
EARNINGS me — w — 1912. 1931. — — 1912. 1911 = ow 
Freight revenue- -.-_-.. 9,684 11,061 31,978 35,838 14,144 7,611 40,529 19,876 134,671 106,329 375,079 5,462 
Passenger revenue. ___ 132 149 370 398] ------ == nn ___ nnn 10,944 54 1,144 
Tot., incl. other rev. 9,890 11,246 32,534 36,354 15,900 9,331 45,634 24,230 148,666 117,989 415,876 332,11 
Expenses—Maint. way 2,277 1,892 5,477 5,441 1,712 1,257 6,088 04 19,455 17,344 60,695 46.007 
aint. of equipment ug i 3.58 ‘559 1,194 1,490 2,959 5,266 at ho 24,386 a 9 10 oa 
Ee oe ee = =6— | |) eet) ae ee ne eee ee : ; , 
Transportation exp. 1,020 1,084 3,235 3,270 7,360 4,546 21,804 13,346 46,150 33,397 123,049 94,976 
Tot., incl. general 4,730 3,550 — 12,645 10,553, 12,811 9,882 38,890 31,416 105,017 79,714 299 245 226 575 
Net from railroad__-_- 5,160 7,696 19,888 25,801 3,088 —551 6,743 —7,185 43,649 38,274 116,631 105,539 
TSI Sai 7 IR on SR th 114 206 243 See)  cubees | ahibhnm . webties °: sn 
a net revenue... 5,160 7,696 19,888 25,801 3,203 —344 6,987 —6,826 43 649 38,274 116,631 105,539 
Si idaile lei dhabests'es tte 350 600 975 1,375 560 _ 508 1,648 1,390 1,581 1,598 4,772 4,776 
"Pinal Vitae PS 4,810 7,096 18,913 24,426 2,642 —852 5,338 —8,217 42,068 36,676 111,859 100,763 
Miles of ‘read operated | 5 5 1 1 279 240 
Pullman Railroad Co. _Quanab Acme & Pacific Raleigh Charlotte & Southern 
te —July 1 to Sept. 30— tember —July 1 to Sept. 30— Aug —July 1 to Aug. 31— 
EARNINGS ~“_ a a 0 “— "agian ay a 1912. — ee —— 
ES ee eee so  eebee. >>, whee 13,479 11,924 35,856 33,611 oe: hewbbe kh ae ae 
Passenger revenue. - - - tet esesse macuane enses- 1,870 1,328 4,530 4,560 8 eee 22,008 =. csens 
Tot., incl. other rev. Ren. © eaeanwe kl EE 16,412 14,413 43,316 41,707 ee.  ealsae S| Bae 
Saline of equip way me... “edwede ne 2 OWaease 1,275 800 4,325 2,713 nS ei a a 
. «Maint. of equipment 8 ae oe en. Sosehaceinas 1,006 1,073 2,716 3,332 an. mba nn. . > -seeaineds 
affic expenses... Be rea eas os a 207 269 728 727 es :.. teces Beer ets 
fa a ot exp. Sy | \ tine dao [ee | ° j wamene 3,613 2,842 10,157 8,642 of )6 6 ee OF) ‘ 
Tot., incl. general eae Bia mn 7,679 6,759 22,768 20,613 30,456 sion dase 3) aos 
Net from railroad__-__ ME © | > ekenes eats ia |. wabeen 8,733 7,654 20,547 21,094 re es tf} Raia 
I ARs des wabniek weniite . Seeee betes  pieel — geniee i wakese cena: {eee 
Total net revenue__ Sa: Sebdee RS. ea is 8,733 7,654 20,547 21,094 Ni aie. saa hh, Beers 
i dnc Gk wakes a se BRR ae 550 300 1,410 900 ale ea eae moe. eae 
Final net_...._.__. SiGe... eedewe a ae 8,183 7,354 19,137 20,194 TU oy . % | pay 
Miles of road operated a: Wetphae 42 42 SD ss ibtedaih te 
Raritan River Ray & Gila Valley Reynoldsville & Falls Creek 
September —July 1 te Sept. 30— September —July 1 to Sept. 30— September —July 1 to Sept. 30— 
EARNINGS a me of Wh a mbes ew va 1911. 1912. 1911. 1912. 1911. 
| $ $ 
Freight revenue___._. 18,382 17 ,889 54,892 56,104 24,103 22,504 73,698 70,855 , 6,809 22,167 21,288 
Passenger revenue---_-_ 747 698 2,528 2,200 857 1,150 2,665 3,303 . . = a ee a 
Tot., incl. other rev. 20,618 20,419 61,504 62,853 26,604 25,061 81,453 78,722 7,752 6,920 22.897 21,805 
Eapenses—Maint. way 3,407 611 9,024 9,823 642 1,056 2,049 139 887 1,516 6,031 6,150 
Maint. of equipment 1,617 398 8,431 903 2,629 3,437 7,898 ,575 764 758 2.440 2.269 
Traffic expenses-_-_. 26 189 782 726 72 27 219 4 37 38 114 113 
Transportation exp. 4,945 4,741 15,104 13,866 2,871 3,966 8,672 10,305 2.011 1,908 5,757 5.869 
Tot., incl. general 11,834 12,286 37 817 33,491 6,570 8,808 20,574 21,763 5,116 4,578 15,531 * 15,518 
Net from railroad_-_- 8,784 8,133 23,687 = 29,362} 20,083 «216,253 «60,878 56,958 2,635 2,341 7,365 6,287 
@utside operations, net cencee i. tie tebeael -' siuche eieahe elite. whbibh, gies. tiles. eae ance -. osehal 
socel net revenue__- 8,784 8,133 23 ,687 29,362 20,033 16,253 60,878 56,958 2,635 2,341 7,365 6.287 
TAS Gt 83 730 2,490 ,190 62 225 875 675 9 9 28 282 
"Pinal n ean 7,954 7,403 21,197 27,172 19,408 16,028 59,003 56,283 Hs as ; ,083 6,005 
Miles of or operated 21 21 " 6 . a " a ia 
Richmond-Washjington System . Rio Grande & Eagle Pass 
; Richmond Fredericksbur é Potomac Washington Southern eptem —July 1 to oe. 5 
EARNINGS PY Septemb eens oe + Me to ei aki ee —— — 1 to a se 1912. 1911. 1912 
. 911. 1912 ; 1912. 1911. $ 
Freight revenue___.. 96 ,O8T 92 ,207 354,774 296,988 31,319 29 629 109 ,667 99,645 ,789 7,001 18,184 21,476 
Passenger revenue -- -- 83,011 76,360 222,636 202,718 0,257 804 109 ,506 105,301 . i3 649 2,329 1,882 
Tot., incl. otherrev.| 203,243 189,650 659,086 569,351 94,467 88,540 » 295,592 269,497 7,571 8,442 23,217 25,682 
Bapenses—Maint. way 27 ,394 0,399 82,502 62.504 14,124 Cr3 ,883 38,523 31,782 ,142 1,129 4,362 3,781 
Maint. of equipment 27 566 33,675 83 ,944 82,987 10,202 4,476 32,535 28 ,268 2,596 1,964 6,802 201 
Traffic expenses___ 3,025 808 8,746 8,452 1,07 1,291 3,40 I i 
Transportation exp~_ 75,964 ,080 227 ,910 208 ,226 35,68 33.452 112,905 102,799 1,189 1,183 3,816 3,519 
Tot., incl. general 140,193 131,526 421,085 379,907 64,144 38,161 195,456 174,348 6,023 5,253 18,033 16,400 
Net from railroad ___- 63 ,050 58,123 238,001 189,443 30,322 50,378 100,135 95,148 1,547 3,189 5,183 9,282 
‘@uteide operations,net} = ------ = ------ ------ _—-- asel  eemem -) aihewe  Crenet  eadinel: andes ahem... sie ° \ <n 
- Total net revenue-- 63,050 58.123 238,001 189,443 30,322 50,37 100,135 95,148 1,547 3,189 5,183 9,282 
a aN 71 ' 2, },000 172 3,244 9,51 73 398 359 1,196 078 
Final net_......._- 62,336 57,123 235,859 186,443 27,149 47 ,134 90,617 85,414 1,148 2,830 3,987 8,203 
Miles of road operated 83 35 3 33 28 
"Chicago Rock Island & G ee an ta 46 Paci : 
cago an ulf Ghica o Rock Island & Pacific St Paul & Kansas C Cit Short Line 
EARNINGS med r———— —July I to Sept. 30— ptember —July 1 10 Sept. 30— September ty Short Lin 30— 
J 2. 911. 19 “ie 1912. 3 the 191 
Freight revenue_-__ .- 181,465 161,048 530,329 457,125) 3,858,242 8.510.523 11 414. 559 9, 684, 279 40,708 43,802 110,815 82. 452 
Passengerrevenue....| 57,599 55,864 166,219 167,238; 1,861,851 1,837,987 5, ,457,958 5, ,392,718 17,311 5,436 61,233 39,870 
Tot., incl. other rev. 257,023 234,185 749,068 674,383) 6,080,991 5,697,410 17,921,215 16,090,481 62,792 63 ,726 184,265 129,714 
Eapenses—Maint. way 38,678 29,860 126,814 101,420 915,316 914,413 2,755,103 ,683,510 ,604 7,4 31,984 17,210 
, Maint. of equipment 23 ,586 15,794 70,282 47,079 823,579 719,65 2,434,126 2, 253, 717 212 6,538 IP ORS 12,704 
Traffic expenses __-_ 9,701 ‘ 31,136 29,535 155,431 157,18 O19 473,235 1,727 1,48 5,299 3,561 
Transportation exp- 85,251 69,328 8,806 __219.036| 2,296,822 2,049;206 6,548,549 6,037,866 23,143 23 ,462 69,833 43,605 
Tot., incl. general 164,910 130,998 509,596 420,590! 4,322,398 3,981,345 12,623,072 11,867,679 41,729 39,579 128,745 78,449 
Net from rallroad__--_ 92,112 103,186 ane, 4, 253,793! 1,788,592 1,716,065 5,298,143 4,222,802 21,063 24,147 55,520 51,265 
‘@atside operations,net —1,129 —187 —1,809 — @2¢| --12.578 10.683 41,004 —“GO,E00l  -ccucceur  ccceoce  coeeco ancubal 
P. Total net revenue__ 90,983 102,999 237 ,661 253,015 +. £90.039 1,705,433 5,256,748 4,192,603 21,063 24,147 55,520 51,265 
SEE ancensccecscce 8,122 — 6,512  . 24,366 25,515 1,181 206,774 93,606 620,205 2,910 1,450 7,363 2,900 
en MOG. wee ncecs mate = 96,487 213,295 227,499) 1 $14, 837 1,498,658 4,563,142 3,572,398 18,152 22,697 48,157 48,365 
Miles of road operated 476 476 (See this road on page 32) 7,566 7,551 128 126 
Rock Island Southern Railway St Louis & Hannibal St Louis & O’Fallon 
Se er —July 1 to Sept. 30— September —July 1 to Sept. 30— September —dJuly 1 to ai vt | 
BARNINGS ial ca of wh 1 of i . 1912. wil si var -~ % — 1912. 191 
Freight revenue... 8,692 9,040 28,710 21 71 7 15,397 39,659 42,692 21,766 12,495 59,001 42,268 
‘Passenger revenue - - - 12,336 12,574 38,182 33,08 ie 44 7,951 23,551 Sete... savcce . shihsem. | -eepeae 0: Grane 
Tot., incl. other rev.| 23,601 21,825 72,514 55,197 24,320 24,888 67,882 69,548; =: 22,066 12,795 59,901 42,268 
Eap enses—Maint. Way 614 »394 »250 6,047 9,674 8,444 22,666 19,584 1,543 1,091 ,693 3,393 
Maint. of equipment ; 1.162 ,687 »252 2,097 2,614 7,181 89: ,797 301 8,000 2 
c expenses -__ 480 316 1,578 3,853 206 200 765 2 91 73 305 2 
Transportation exp - 9,476 7,348 —-27,361 135 8,216 7,528 27,069 _—27,491 2,544 2,068 7,235 6,369 
Tot., incl. general 14,245 12,207 42.316 35,732 21,920 20,062 61,558 57,794 8,316 8,859 25,221 24,018 
Net from railroad... _ 9,356 9,617 30,197 393 "753 a , 
Pies) ee ne ee ee ee ee ee ee 
Total net revenue -. 10,026 9,596 30,368 19,399 2,399 4,826 6,323 11,753 13,750 3,936 34,679 19,150 
Takes ......-.------ 5 a 500 ~=—s1,181 ~— 1,500 650 650 95 ,948 620 ,350 1,86 0 
Final net__._....-- ; 9,096 29,686 17,899 176 36 81 
sialel ab tend conrened 61 56 99 1,748 4.576 4,373 9,804 13,130 2.588 32,819 15,100 









































































































































































































































































































































































































































































































§ Nov., 1912.) RAILWAY EARNINGS 2/7 
¥ { ced aoe —ermararesn 
St Louis Rocky Mountain & Pacific St Louis Transfer St Louis Troy & Eastern 
- a. eee ee ce, ————-_—=— July 1 to Sept. 30— —dJuly 1 te Sept. 30— 
EARNINGS 1012. 1911. 1932. os 1032 1033: ty 103%. 1912. 1911. 18i2. 1911. 
4 sight revenue. _.--- eee. :o ee OS i as 22,755 15,611 62,455 49,622 
6 Passenger revenue. - -- 2,193 3,303 nae MEE! aeecen |... pice: ©) Mision * i \Wiaitbels: ) Shoda Kideoe( (akease! Spa ‘ 
Tot., incl. other rev. 19,483 9,870 56,46 58,440 35,662 29,224 107,270 92,953 22, 755 15,611 62,455 49,622 
i Maint. way 8,275 1B 463 22,886 18,230 4,319 3,781 1,950 11,934 2 »20 5,553 8: 1 
faint. of equipment 6.309 1.064 21, rt a TT et is > 1a af “ace ,o eae 44 av : 
penses . . . ’ ’ 
0 Transportation exp. 6,249 6,032 17,072 ,006 17,032 14,543 56,069 44,448 4,365 4,328 12,065 11,951 
2 Tot., incl. general 23,642 21,940 69,363 66,968 23 ,966 24,104 80,686 72,375 11,449 15,110 45,003 46,163 
4 Wet from rallroad_- —4,159 —2,069 —12,894 —8,527 11,695 5,120 26,583 20,578 11,305 501 17,451 3,458 
5 LMR CoGcc0 cosas eeaebd  ‘eieade|  ehasinw- «dannii... see . auedenl manana’. \ coaane’: spe 
8 Total net revenue... —4,159 —2,069 —12,894 —8,527 11,695 5,120 26,583 20,578 11,305 501 17,451 3,458 
$8 ee Ee 8 ces Jesaens  y), decheh °-. tanmdeb 933 933 2,799 2,799 900 7 2,700 
9 4) ee are —4,159 —2,069  —12,894 —8,527 10,762 4,187 23,783 17,778 10,405 —398 14,751 758 
es of pend operated '105 (See this road on p. 32) 6 6 25 25 
St Paul Bridge & Terminal Salem Falls City & Western Salt Lake & Los Angeles 
_ September- en 1 to i 1 30— September —July 1 to Sept. 30—|———-Septembe: - —July 1 te Sept. 30— 
EARNINGS 1012 193% 1032. 1911. 1912. 1631. 10}2. 1911. 1912. 1911. 1912. 1931. 
52 RS gk see! ea |. a ee 9,814 8,116 29,703 24,749 2,470 1,682 8,884 6.485 
4 assenger revenue... Ce “J aieislinn ine atinws “memes 3,374 3,609 9,062 9,990 4,282 6.267 41,071 53,152 
L Tot., incl. other rev. 14,86: 13,574 37,124 33,731 14,038 12,036 40,416 36,023 7,274 9,799 51,487 61,498 — 
aint. way | ,613 ,056 6,1 5,471 381 2,062 ; ,060 305 2.451 f 924 
aint. of equipment 1,362 1,022 4,043 3,522 664 1,527 3,668 4,589 142 ‘617 2,208 4,356 
04 a a eR 15 17 213 393 168 1,926 37 2,338 
16 @ Transportation exp. 5,239 5,170 _—«13,962 13,445 4,065 3,210 _—11.663 9,804 6,641 7,850  _—-2:1,299 18,560 
15 Tot., incl. general 8,484 8,586 25,221 23,396 | 7,266 7,677 23,682 22,742 9,521 19,343 31,496 43,352 
39 et from railroad. --.- 6,377 4,987 11,903 10,334 6,772 4,358 16,734 13,280 —2,246 —9 543 19,991 18,145 
-- utside operations, net 459 312 814 (O01. pbeates 9 ehbee. eedéee:.  Seases) shamed’ seein. i) teenie . wosese 
39 @& Total net revenue-. 6,837 5,299 12,717 11,115 6,772 4,358 16,734 13,280|  —2,246 543 19,991 18,145 
pte teaecenen B10 6481514 473 4 450 «1138 1'350 275 276 825 828 
63 @ Final net.-.__..__-. 6,227 4,651 ~—«4211, 203 9,642 6,322 3,908 15,384 11,930| —2,521 —9,820 19,166 17,317 
es of road operated; ="  ...... 64 64 1 
San Antonio & Aransas Pass San Diego & Southeastern San Pedro Los Angeles & Salt Lake 
— Sep —dJuly 1 to Sept. 30— tember —dJuly 1 to Sept. 30— tember —July 1 to Sept. 30— 
EARNINGS 1912. 1911. 1932. 1911. 1912. 1931. 1912. 1931. 1912. 1911. 1912. 1911. 
7 3 $ 
oe bight revenue_-_.... 434,439 379,113 1,003,774 882,659 En bmn Gee. eels 517,391 409,689 1,504,221 1,260,487 
a2 snger revenue. - -- 138;688 123,145 404,854 357,282 ee °°. cbboes ten 250,670 291,728 811,398 (835,179 
-- [@ Tot. incl. other rev- 588,593 522,751 1,467,579 1,301,487 SE i “ehbeen See. cwgae 826,285 748,298 2,490,338 2,227,913 
" Maint. way 58,126 75,867 199,010 200,163 (eae ese ee. <. olleg 86 146,036 254,164 444,915 
aia aint. of equipment 57,748 54,991 158, 147 ,422 4,713 5 cattien Me sk gale ae 134,978 »700 408,706 423.766 
ns Traffic expenses __- 6,456 5,203 18,474 16,252 ae | teeauae eR. > Gaeecewe 28,455 31,310 89,300 : 
...° @@ Transportation exp. 157,613 138,961 464.636 405,507 SU ©. svete Se 2s lewaend 247,418 268,075 751,927 822,761 
cee Tot., incl. general; 290,399 285,123 870,911 798,059 BD 2 ate | BEE erage 507,134 593,671 1,561,446 1,835,150 
.. (get from railroad___- 298,194 237,628 596,667  503,427| 10.406 § —____- ee.  wulioan 319,151 154,627 928,891 392,762 
Sez ES ema a i 0 REE OP a Mes eR EI cme LF TIM Is a A. IIS eer Fe 928 —3,147 5,756 — 9,804 
_.. (Total net revenue-. 298,194 237,628 596,667 503,427 WF Reraeseas > oe eee 317,222 151,480 923,134 382,958 
we TE ibiedivtedihDe a0 12, ‘ 36, 33, Fae eae, Rs ORR 31,549 24,700 95,299 74,375 
sees Final net. _.._..--.- 286,194 226 628 560 ,667 470,427 ee Oe dale eee. ladheoe 285,673 126,780 827 ,835 308 ,583 
es of read operated 727 oe. 3% -aeaden 1,134 1,113 
Seaboard Air Line Shannon Arizona Sierra Railway of California ” 
(— tember “ae 1 to Sept. ei September —July 1 to ange — September —July 1 to Sept. 30— 
. EARNINGS 1912. 1011 1912. 1911 1912 1911 1912. 1912 1911 1912. 1911. 
ht revenue_____- 1,176,885 1,273,957 3,419,114 3,367,887 9,270 9,810 28,565 26,504 24,247 30,249 78,627 86 636 
29 PCTOCGRES....|  SULOOD SUE AOR LOU UO LOOMS! ono sk | cnenss Oo eseeen |. ledecus 10,813 10,155 30,458 32,648 5 
805 HBTot., incl. otherrev.| 1,744,656 1,837,566 5,258,772 5,151,310 10,080 10,406 30,770 28,307 36,737 42,194 114,319 124,599 
150 enses— Maint. way 9.513 275,346 822,047 777,739 221 4,230 170 ,268 554 11,107 24,841 21,142 
269 pains. of equipment 247 .085 277.915 760,237 01,845 1,174 ,001 2,990 ‘ 643 . , 11,028 
113 @eTraffic expenses-_- 63 ,043 88 188,881 ESSIEN gma ESI EY Sire ENA Rr RS > ae ig ep re Gi 352 338 1,095 
869 Hi Transportation exp. 646,879 617,870 1,933,030 1,788,794 1,690 3,077 5,182 7,625 6,706 7,185 20,167 20,879 
518 Tot., incl. general! 1,295,685 1,283,753 3,862,966 3,685,631. 5,562 9,729 15,526 21,366 18,583 24,193 __—60,748 58,097 — 
287 from railroad ___.- 448,971 553,812 1,395,805 1,465,679 4,518 676 15,243 6,940 18,153 18,001 53,571 66,501 
Gye tside operations, net 2.798 — —7,649 Taig le et eileen > Ni me igi 0 AC hh 
287 otal net revenue. - 446,172 553,429 1,388,156 1,464,996 4,518 676 15,243 6,940 18,153 18,001 53,571 66,501 
382 Ss Diu lc aloniartnd 81,000 5,000 243,000 —-.222,000 BRE cae | ERS cea ih ae :700 5,381 ,100 
005 Pinal REI SE 365,172 478,429 1,145,156 1,242,996 4,414 676 15,036 6,940 16,453 16,301 48,189 61,401 
es of road operated 3,070 3,046 1 10 75 75 
South Buffalo pee South Dakota Central South Georgia 
September —July 1 to t. September —July 1 to ~~. “> i Se — . 
wa EARNINGS 1912. 1911. 1912. 1911. 1912. 1911. 1912. 911 “a Sete, cane oe 
$ $ $ $ 
47 sight revenue_____- 32,750 24,745 96,858 71,310 18,579 10,887 43,674 27,639 9,911 
pth senger revenue. --- ae 112 300 325 5,349 85 731 16,269 261 Fett 12086 78's 
s ot., incl. other rev. 76,008 49,587 26,694 1. 360 25,146 17,164 65,719 48,746 16,331 8, , ’ 
‘781 [epenses—Maint. way 6,231 6,164 17,429 = 17,845 5,193 2,097 15,766 834 27 "3'841 3867 °9 586 
201 faint. of equipment 6,072 4,558 17,741 13,559 2.052 1,688 6,536 oe 1,454 1,785 ,678 4,869 
fej Mt affic expenses__. 660 196 893 591 257 286 823 1,053 20 363 806 1,018 
},519 ansportation exp_| 26.672 19,794 79,671 61,997 6,671 4,605 17,872 13,303 6,330 4,455 17,286 11,689 
4 Tot., incl. general 40,298 31,666 122,654 96,808 15,268 10,714 44,264 32,966 12,358 11,832 35,842 30.347 
) 282 from railroad___- 35,710 17,921 104,040 52,552 9,877 6,450 21,454 15,779| —« 3,978 7,004 20,721 28,071 
..-. getside operations, net within ese--- === --- ------ ------ coer ee wane ne ie eeee-]| te wee =. asenda \' eveucs ' > Sagan 
,282 Mer otal net revenue- - 35,710 17,921 104,040 52,552 9,877 6,450 21,454 15,779 3,973 7,004 20,721 28, 
| 078 CS ..--.---.-.---- 950 911 Erie 2,850 3 ‘ 8 900 ,600 »700 667 522 1 gh 
3,2  ... eee 34,760 17,009 101,190 49,817 9,077 5,550 18,854 13,079 3,306 6,482 18,719 26 ,504 
es of road operated 36 36 102 102 77 77 
laa Southern Utah Spokane International apokane Portland & Seattle 
' September —July 1 to Sent. 20 September —July 1 to Sept. 30—|—__-September —July 1 to Sept.130— 
30— EARNINGS 1012. 1911. 1912. 1911 1912. 1911. 1912. 1911. 1912. 1911 1912. 1911. 
+® : 
2.452 Bight revenue__-__-_- 10,699 7,972 37 ,371 24,420 66,3 51,228 224,086 128 ,934 274,085 247 ,497 771,797 688,175 
9,870 Messenger revenue. __- . Ss SS Po 1,813 26.385 22,909 75,387 71,673) 145,086 155,001 522" 120 540,850 
9.714 ot., incl. other rev. 11,751 9,257 40,893 27 346 97 ,956 79,159 316,330 216,160; 457,145 428,798 1,398,427 1,306,310 
7'210 Mapenses—Maint. way 1/876 : 98 71 491 53,955 53,871 47,720 51,186 147,180 136,035 
2'704 MMaint. of equipment 2,803 1,234 8,202 3,277 4,112 5,961 15,414 ; 35,664 115,089 116,091 
3,561 Braffic expenses _- oh. +) Secaie | ERE NB ope 2,072 2,580 6,440 7,789 5,359 27,197 23,747 
3'605 ansportation exp -_ 3,219 3,394 11,070 8.716 27 377 25,396 ,390 73,346} 108,915 125,786 314,168 326.519 
8,449 Tot., incl. general 8,389 6,720 27 673 17,706} __—-54,,738 53,884 169,578 161,873; 216,011 228,544 640,732 633 ,986 
1,265 from railroad ____- 3,361 2,536 13,220 9,639 43,217 25,274 146,752 54,287|  -941,133 200,253 757,695 672,323 
EHS * side operations, net salen ape Ra Jabieha ius BNE ET eaccee wanbee congas mo dette 177 98 7,385 8, 
7 oak Motal net revenue_. 3.361 “9.536 13,220 9,639 43,217 25,274 146,752 54,287; 241,310 201,240 765,081 é 
1 288 gape t ecmtele 1 3 398 2,562 2,818 7,687 8,454 53,400 2, 00 136600 
8 365 Me inal net______.__- 3,240 2,403 12,857 9,240 40,654 22,456 139,064 45,832} 187,910 ,040 ; 
18.365 es of road operated 20 20 161 161 556 — 604.831 554,604 
s Standard & Hernando Sumpter Valley PU Nic Sunset Railway 
ptember —July 1 to Sept. 30— September —July 1 to t. tember —J 
a EARNINGS 1912. 1911. 1912. i911, 1942 1031 1912. 1911. 1912. r. 19111. +e -¥ oe mony 
- 268 Meleht revenue- __--- 6,200 9,127 22,697 27,279 22,245 19,638 66,771 3 658 56,719 ee 183,200 peter: 
Bp enger revenue. .-_- 216 160 636 557 4,928 5,853 14,147 18,269 ot | Ge a papa 4)..188 owe 
ot. incl. other rev- 7,119 11,657 26,162 32,482 28,483 26,575 84,422 78,504 ae. Lato. 
12.26 penses— Maint. way 2,20 ,059 6'239 64: 928 5,337 k 20.818 ‘ aio orga a0 a0 earthy 
0,244 @araint. of equipment 1,3 1,234 4,480 : 2,968 ,029 d 744 6 ere eerie Yee se Pe, 
250 Meraffic expenses. -- 3 30 oe. &e ik a wgeeee | wgitpie <)>) Sagi. Gia 7,162 oa aleet i sre x 
6,369 Be ransportation exp- 2,637 2,832 7,897 8,009 7,898 6,778 23,187 21,821 18,549 Ss bcd & eae 
54,018 Me ToOt., incl. general 6,256 6,157 19,983 21,881 17,663 15,845 55,617 53,566 39,108 iB sisi SUR 2k x, @ieceatues 
19.1 from railroad... - 862 5,499 6,178 ~~ 10,601 10,820 10,730 «28,805 25,028| 34,106 Pe SB Fe °°  Sataek 
heh ide operations, net sedan to cmenet ete aE ID iad bedi Mane & Ria pap Tt ge aie ne tigen yeah fy eRe 
otal net revenue... 862 5,499 6,178 10,601 10,820 10,730 28,805 25,028 MD. - ) wicddellas ' 
py | * oaeaaaabsheeaema | 417 417 __—_—*1.253 353 820 609  — -2'460 he 4° Pilietenaecen: 
YA SSS TAR 445 5,081 4,925 9,347 10,000 10,120 345 ; ce Pere 
15,100 * yor TALES S| 34 33 eT 26 23,198 30,244 nbcwne SiG@.eee § wessaw 
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RAILWAY EARNINGS 
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Susquehanna & New York Tampa Northern Tennessee Alabama & Georgia 
September —dJuly 1 to Sept. re tembe ays ‘ to ~~ i September —ZJuly 1 to Sept. 30 
EARNINGS ie we ew “s % 19 hy 6 “— 1vi2 a mC we 7 as 
Freight revenue_ ._ ~~ 27,326 28,639 73,237 73,810 9,088 8,958 31,893 24,472 6, 921 7,100 21,574 20,205 
Passenger revenue. --- 3,202 3,242 9,U28 ¥,744 2,689 2,74 8,646 8,312 2,552 2,092 __—*8, 584 ‘7,404 
Tot., incl. other rev. 31,617 33,035 85,688 89,256 13,135 12,542 44,200 25,957 10.520 9,983 33,664 30,302 
Expenses—Maint. way 4,039 3,979 13,228 12,149 1,842 2,007 6,310 7,080 2,58: 2,958 ¥,746 12,182 
Maint. of equipment 3,904 4,937 13,134 14,120 1,938 1,463 6,160 5,250 1,667 830 5,276 5, 2658 
Traffic expenses. --|- 534 611 1,478 1,477 31 158 115 497 633 941 2,459 2,57 (ee. 
Transportation exp- 10,375 9,988 29,883 28,299 3,550 3,349 11,459 10,189 4,636 5,201 13,604 13,676 1 
Tot.. incl. general 19.670 25,459 60,302 58,208 7,565 7,785 Pan U0 0 2, 414 10,241 11,626 33,279 36,10 Tr 
Net from railroad-__-- 11,94/ 13,145 25,330 30,478 5,259 4,.:57 18,200 10,542 279 ~~ 1,642 339 = 8 Tr 
iN re a Ss ee Ce ee ee , eh ne ee JCiyes pe OF 
Togal net revenue._| 11,947 13,175 5,386 30.478 5,269 4,757 18,2 0 10.532 279 =—1,642 389-5 ,804ENet 
PE nine Wedmenwne 450 350 7 350 1,050 »150 1,000 3,450 3,00 820 768 __—s—s2, 460 2,306 Outs 
Final net_......... 11,497 12,825 24.036 29,428 4,119 3,757 14,810 7,542 —540 —2,411 —2,0¢1 —8,1] 
Miles of road operated 74 i 60 6 94 9-4 
Tennessee Central — Terminal Railroad Association of St Louis System 
. September —dJuly 1 to Sept. 30—| Terminal Railroad Association of St Louis St Louis merchants Bridge & Terminal 
EARNINGS Diz. 1911 giz. i811. September —July 1 to Sept. 30— September —July 1 to om: A 
$ $ $ $ 191.. 1911 1vic. 191i. Z i9 ivi2. 
Freight revenue _----- 84,792 89,720 266,964 BEmeee | wbewbe ~ ie Oia ese! -%*SkhSalee °°) “dagen > dSeee “oO eewkes |) * Re eee 
Passenger revenue. - - - 46,648 43,975 124,844 118,560 252 266 842 762 __ 358 231 1,067 3 
Tot., incl. other rev. 138, ¢ 434 141,936 413,904 415,770 257 880 219,092 744,170 627 ,336 179,386 144,465 506,011 399, 901 
Expenses— Maint. way 29,65 20,598 92,075 64,254 37,209 33,348 113,722 104,318 27.730 21,901 3, 09% 81,786 T 
Maint. of equipment 15, O88 18,074 42,883 54,854 13,558 19,581 41,893 66, a 7,300 10,131 7,585 25,16. * © 
Traffic expenses -- - 6,150 5,173 17,681 15,274 923 616 2,612 1,9 684 416 i 916 1,336 a 
Transportation exp- 44,120 ___ 48,359 130,624 142,601 85,698 70,809 254. 430 210, 481 82,781 68,417 243,530 __ 208,964 T+ 
Tot., incl. general 102,703 99,572 303, 968 306,863 145,518 __ 129.3 874 436, 71 398,870 .</i, 909 — 106,. 595 365,902 332, 77 Tr 
Net from railroad__.__|- 35,730 42,364 109,935 108,907) 112,362 89,218 307, 198 228,465) «52,477 37,869 140,109 
Outside operations,net Aa ws oo 5 is de os wow on ------ 10,631 9,680 $8,151 26,538), ------ ___- J eeeeee -' ' oebans ae 
Total net revenue_- 35,730 42,364 109,935 108,907; 122,993 98,898 345,350 255,004) 4 52. 477 37 869 140,109 
MEE ica chicas ones ~ § 4,264 — .\ 4,211 __ 12,793 ___ 12,635 29,900 ___ 26,000 — “g9°700 Rc ee 6,100 9,/00 . 18,300 . | 
| 9. Se a 31,465 38,152 97,141 96,272 93 ,093 72,898 255,650 177,004 46,377 32,169 121,809 
Miles of road operated 293 29. 33 35 9 
— Texas & Pa| cific System -- Texas City Terminal 
Texas & wae Weatherford Mineral Wells & North \ estern September— —July 1 to Sept. 3€ 
EARNINGS September ‘ Juty 1 to Sept. waht BT ac sanagire —July 1 to Sept. 30—| 191 -" 1911. 1912. sink as 
19) 2: . 1D te 17 ivii vic. ide! $ s 
Freight revenue__-___- 1,022,588 971,502 2 715.8 579 2,500,689 "6. 800 6,091 16,458 19,074 | 6.431 14,706 17,876 31,32 
Passenger revenue_ --- 390,542 361,2 6 143, ‘099 1,084,803 7 ,075 __,_ 5,891 20,932 16,539) 366 143 706 47 
- Tot., incl. other rev.| 1,505,068 1,419, a5 4,135,260 3,839,531 15,088 12,634 40,049 35,816 8,097 16,121 22,107 
Expenses—-Maint. way 259,102 145,029 786, 397 468,101] 1,888 1,774 $,145 3,647 1,160 1,181 3,113 
‘Maint. of equipment 272,429 227 ,953 777,406 656,603 621 553 1,742 7,529 | 771 1,015 5,443 
Traffic expenses__- 30,672 30,521 Q6 497 81,004 177 136 439 4223 905 59] 771 
Transportation exp.| 639,612 — 521 503 bi eh tei 137 1,527,108) 3,462 _ 2913 9,699 ($354, 4,895 - 6,521 14,790 _ 
Tot., incl. general) 1,246,015 966,739 _ 3,745,766 2 860,533; 6,730 6,086 = 22,007 15,701; 9,025 11,136 = 30,256 
Net from railroad..__| 259,052 452,915 89,493 978,992| 8,368 6,507 18,041 20.114). —027 4,084  —8.148° 
Outside operations, net —~2,17 —871 —14,013 See! . - vetiews ibken aba ae >) wes ye. ee aaa ~—<9 350°. Si 28 
Total net revenue-_ - 256.878 452,044 375,480 979,386 | 8,358 6,597 18,041 20,114 —1] 854 4,984 —9,438 
TEE Sil oe didpee ck «0 ____ 48,300 38,236 144,575 114 236 | aa 408 43,421 14,224 329 149 1,191 
Damme met. cc... 208,578 413,808 230,904 865,150 7,884 6,189 16,620 18,890; —2,184 4,835 —10,629 
Miles of road operated 1,884 1,884 . 41 4] | 6 
Texas Mexican Texas Midland | Texas Oklahoma & Eastern 
‘September —dJuly ‘ to Sept. 30— September —July 1 to Sept. 30—| September —dJuly 1 to Sept. 30 
EARNINGS 2. a 1912 1911. 19 tz ; 191i. Bie. 191i. | 1912. 1911. 1012. or 
2 < ; « S x 5 $ 
Freight revenue. __-_-_- 25,791 15,482 64 995 47,186 57 ,657 47,443 130,408 98,409 | 12,029 7,655 39, 912 23,46 
Passengerrevenue_...|; 8,485 — 6,840 24,095  —s 21,680; = =13,932 12,500 42,804 37,934 1878 1,298 5,148 2,95 
Tot., incl. other rev. 35,535 a ai 424 «92,755 75,891 74,964 63, 65 6 182,765 145,839) = 14,155 9,212 46,012 27 ,O7 
Expenses—Maint. way ol 7,107 18,583 19,603 8,718 4's 27,979 23 ,532 6,999 3,963 18,541 10,23 
Maint. of equipment 22 257 Yor 790 10,875 11" 657 35,043 26,186 2,028 1,478 7,704 5,63 
Traffic expenses _-- 866 557 2,248 1621 1,528 "449 4,985 637 194 $9 : 38 
Transportationexp_| | 10,564 __ 10,104 31,592 ~— 31,078 22,624 18,502 66,179 51,74] 4,858 2,473 13,192 2. 
Tot., incl. general} _—_—-19,628 ___19,230 ___ 58,666 __ 56,732 46,402 42 362 142,022 113, 300; 15 311 9,032 __ 43, 345 
Net from railroad__..| 16,206 5,193 34,088 19,159| ~~ 28.561 21 294 40.743  32.539| —1.155 i179 2.687 ee 
Outside operations,net ween eee nese = --- ap eaten sb cévenr catieee  ‘Seustel  veseve ° dteeee, beeen oe oem << 
Total net revenue_- 16,206 5,193 = 34,088 19,159 28,561 21,294 40.743 32.539 —1,155 179 2.667 —2 99 
Taxes ......-...---- 958 1338 2874 4,014) 1,581 1500 4,500 4,5 1i2 sr ----~ _ 336 ----- 
Final net.......... 15,248 3,855 ~ 31,214 15,145 27 ,061 19,794 36 ,243 28 ,039 —1,267 179 2,331 —2 
Miles of road operated 16 161 125 125 2 24 
Tiouesta Valley Toledo St Louis & Western Toledo Termina! 
————- September —dJuly 1 to Sept. 30— September —July 1 to Sept. 30— |———_-—-September —July 1 to Sept. 3 
EARNINGS i9le. sl a er ses is 1912. 1911. 1912. a i912. 1911. sat ‘ee ox 
Freight revenue. ___-_- 23,389 22,834 60,985 59,862 288,053 262. 947 832,839 827 603 tuhced J tbtknes . petra 
Passengerrevenue....|  %309 lwvo 4, loo 3,443 36 947 40,830 107,987 144,397 cates |) mavene wnses- sam 
Tot., incl. other rev. 24,876 24,05 bD,800 64,004} 345,093 325,650 1,005,239 1, ae 973 37.156 28,578 95,525 81,23 
Expenses— Maint. way 4,450 3,627 12,439 10,G63 54,869 51,738 173,264 134,713 | 4,614 3,062 17 476 19,23 
Maint. of equipment 1,85 2,425 5,511 8,714 48.312 61,001 153,308 180,500 3,603 2,967 9,419 11,10 M. 
Traffic expenses --_- 224 1:6 C45 57 10,674 8,307 24.714 25,756 | 184 180 655 62 TI 
Transportationexp.-| 7,413 £6095 21,°94 —= 18,057 112,761 116,541 333 ,650 $52,217; 15,448 13, 223 __ 42,130 —- 38,83 TI 
Tot., inel, general) —14.6'5 13,306 42,072 19,487) 236,111 246,316 711,650 717,468) 24,794 20,345 72,551 63,52 
Net from railroad_.._-| id,Z500 1,89 28,186 24,017|"  - 108,982 79,334 293,588 ~~ 319,505 12,361 8,233 = «22,973 ~—Ss«*a17,,70 
Outside operations, net Se ane Ee ee SEN ah eH eines , ke nga eo a  wewere|  sasecn o----- ------ ----4 
Total net revenue 10,220 10,839 25,786 24,517| 108,982 79,334 «= 293,588 = 319,505 12,361 8,233 22,973 1 
MIEN, ois dkd nie ne 3 « ty) 350 _—1,050 1,056 14,800 14,500 44,400 43,500) 2,426 Se 2) Se 
Pinel Het. co ei. 9,889 10, 480 22,736 23,467; 94,182 64,834 249,188 276,005 9,935 6,344 15,694 1 
Miles of road operated S85 450 450 31 31 
Tonopah & Goldfield — Tonopah & Tide| water System 
- September —dJuly 1 to Sept. 30— Tonopah & Migewarer Saltron-Golgneld 
EARNINGS 1912. i911. 1912. i9il. amoer sor? Ju ly 1 to Sept. 30— -Serptember —July 1 to Sent. 30- 
$ $ $ $ ahh 1911. iv! 19! | 291: 1911. ivi. i911 
Freight revenue _-_---- 43,577 52,069 136,994 159,1€9 257 20, 702 44,341 39, 639 6,173 6,516 18,408 
Passenger revenue. _- $,9C0 “8.421 29,028 27,491 015 mate 3 10,807 11,215 1,351 1,432 5,061 
Tot., incl. other rev. 05,498 64,732 175,534 196,750| +-25,839° + 25,509 59,802 55, 683 8,235 8,657 25,468 
Expenses--Maint. way 6,178 22,441 27,216 4,106 876 13,327 10,852 1,570 2,429 5,86 
Maint. of equipment 6.815 19,993 21,660 32,216 1,674 1,889 6,112 51233 3,582 1,335 5,059 
‘Traffic expenses__- 1,608 1, “4 5,181 5,086 1,675 1,979 5,517 5,42 84. 991 2,772 
Transportation exp 12°94 15,680 39,447 47,785 6,254 6,406 18,316 (19,244 3,010 3,073 8,920 
Tot., incl general __ 29, Soi ~ 29,651 96,245 120,543| «14,554 15,3877 46,471 44,076; 9,229 8,451 24,182 
Net from railroad_...| 25,307  ~—-25, 080 79,299 76,207;  +«+11,284 10,131 18,330 11,606 —994 206 1,286 
Outside operations,net | A BE So Ne Rt pee eB” Ak Sms.” aS > ob eae weawecs wares; et ee ee 
Total net revenue.._| 25.6.7  ~—«25, 0&0 79,299 76,207 11.284 10.131 ~ 13.330 11, ,608 | —994 206 1,286 
4 ee eee fi Beez 2.447 7,423 7.34! 1,300 1,560 3,900 4,680 | 620 ©... Je00 
|) Se eee | 23.1532 22.633 71,876 68,865 9,984 ~ 8,571 9.430 ~—«6,, 926 | - —1,614 —468 —-573 
Miles of road ope rated | 119 110 180 180 | 83 83 
Tremont & Gulf Uintah | Ulster & Delaware 
a a | September —July 1 to Sept. 30— Si eptember —July 1 to Sept. 30—| September —July 1 to Sept. 
EARNINGS | 1912. 1811. 1912. 1911. 1912 191 1. 1912. 1914: | 1032. 1911. 1912. 1 
| $ x $ $ | 
Freight revenue_____- | 10,779 ‘> 381 26,000 34. R01 28,650 31,085 88,399 74,829 60. 517 56. 737 186. 102 179,57 
Passengerrevenuc...-|; 1,665 — 1,278 4.486 3.726 1,526 17383 4,244 ~=5,421) = 36,088 38,120 190,080 193,68 
Tot., incl. otherrev.| 15,154 14,304 = - 38,959 40,854 30,980 33,527 94,889 82,446) 101,69 100,313 394,050 389,98 
Expenses— Maint. way | 6,740 6,597 20,559 19,206 9,934 3,07 20,956 15,134 16,721 16,470 52,199 48 ,4€ 
Maint. of equipment | 1,183 1,324 5,125 3,420 4,622 1,133 12,939 9 998 | 12,158 10,589 40,242 52,89 
Traffic expenses - -| 445 423 1,195 1,249 105 66 242 172 | 1,789 1,566 5,441 6,04 
Transportation exp. |... .6,974 +,479 14,870 13,473 4,580 5,581 pa __16,418| 44,249 42,763 141,244  133,7¢ 
Tot., incl. general), 16,414 13,733 44,875 40,136| «20,853 12,817 54,207 50,483) 77,506 73,912 246,395 228.55 
Net from railroad___.| —1,260 570 —6.815 717| 10,126 20,709 40,682 383i, 96 AM 24,191 26,401 147,655 161,3$ 
eae Operauomenet;  -.-.-. = nnnee- ae ee 45 —2,080 2,408 —B,505 5, 1539 | | a ae 83 — 188 ‘ 
Total net revenue..; —1, 260 570 —6,815  § 717| #&«248,046 18,216 30,829 26,422 | 24,242 26.484 147,466 161,4 
2 OS a ae | ee ae 200 __—sawi150 600 2,000 1,133 6,000 _ 3,550) 3,300 3,300 9,900 9,96 
Pine Net... 2»... | 3,310 370 —6 965 wa big eee 17,082 24,829 22,872 | 20,942 23,184 137,566 151,5) 
Miles of road operated | 102 102 68 54 128 128 " 
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a 
ih Union Ry (of Memphis) ee Verde & Faciie 3 Victoria Fisher & Western 
0 August-— —July 1 to Aug. 31— ptember —dJuly 1 to oe me September —July 1 to Sept. 30— 
7 44 EARNINGS — — — 911. os hs oe wa eR uf ty 1912 " 1911 1912. 1911. ' 
: $ $ 
4 REISS TGR MR SE see org 4 Py UE rk ee cme a | Br 15,740 13,452 49,695 47,468 10,122 3,553 36,352 14,007 
5 OBE AS ee ee CORE re ee eee eee 1,559 1,381 5,127 OOO bs | tems mols! i atweanudt } atin 60 eee — 
9" Tot., incl. other rev. 7,789 17,861 15,250 34,412 18,073 15,651 07,124 54,316 10,122 3,553 36,352 14,007 
3) Ex penses—Maint. way 2,926 2,883 5,615 6,289 7,078 8,215 21,494 23 226 2,168 135 15 7,743 
s Maint. of equipment 34 1,585 922 ,446 3,73 4,508 11,811 13,263 ,662 1,583 6,561 ,950 
0, Oe eee oe ere 21 BOE ob Saree «i 7 Lear “Has Lda 3 41 47 1,012 
a8 Transportation exp - Crg41 11,923 2,972 24,042 5,521 5,451 17,180 16,956 2,516 882 7,291 3,933 
sds. Tot., incl. general 3,041 17 ,894 11,164 35,781 17,419 19,615 3,749 55,973 6,964 4,642 21,359 18,645 
= r Ct a ——oee a 
5,80 Net from railroad___.- 4,747 —33 4,086 —1,369 654 —3 304 3,374 —1,657 3,158 —],088 14,992 —4,637 
aoe meee Gereereme. MOS) = nkkee ns  tecdba ee eae ESL Ee OR in) ed BI Ree BE, ANE SRE a RR ER ea an ee er 
8,11 Total net revenue-.- 4,747 —33 4,086 —1,369 654 —8,364 374. 6b) 3,158 —1,088 14,992 —4,637 
ME Ste eincncenh ae 801 799 1,602 . 1,599 698 345 1,735 1,422 27 200 819 601 
i; fee ee 3,947 —833 2,484 — 2,968 —43 —3,7U7 1,639 —3,079 2,885 —] ,288 14,173 —5 ,237 
ial iles of road operated 2 20 26 26 5 56 
4 Virginia & Truckee Virginia-Carolina Virginian 
EARNINGS September —dJuly 1 to Sept. 30— September —dJuly 1 to Sept. 30— September —July 1 to Sept. 30— 
| 912. 911. 1912. 1911. ivgiz. iil. 19iz. i911. 1912. 1911. 19} i911. 
Freight revenue_____- 18,790 20,372 54,100 54,403 9,113 10,649 28,841 28, 845 371,772 372,530 1, 152, 364 1,046,211 
Passenger revenue__-_. 7,713 8,493 24,049 25,778 1,483 1,644 4 ,A9% 9007) 28,572 26,286 88, 500 ind 82,970 
_ Tot., incl. other rev. 27,938 30,297 82,234 84,973 10,766 11,3851 ou ,8dO 4, 3 ou 411 71 ~~ 409,700 1,277,391 1,161,815 
xpenses—Maint. way | 6,41 7,324 19,179 17,365 1,808 1,894 5,062 5,36 57 44,970 175,531 133.583 
Maint. of equipment 2,785 2,803 7,789 8,216 3E8 293 1,587 1,24» 76, bat! 74.429 243,017 200,361 > 
Traffic expenses__. 800 586 1,965 2,030 Bi. hk) Vetere 25 5,81 4,900 17,305 15,103 
Transportation exp_ 7,904 8,249 27,995 23,588 1.718 1,818 9,394 5,440 | 108,975 109,492 307,650 296,352 
Tot., incl general) _18, 886 . 19,842 59,828 53,810 4,92 4,978 13,717 14,04/| 253,652 —«241,346 ~—— 769,671 —_—«669,013 
eee et from railroad___.. 9,052 10,454 22,406 31,163 6,U0d 6,872 2,118 1Y,4U: 158,319 168,353 507 ,720 492,801 
5 54 utside operations, net TERS I SNE eT a EAT CR iaias Sista ive’ Sheil 6,753 5,340 19,678 14,475 
9 dat Total net revenue. _ | 9,052 10,454 22,406 31,163 6,U6 33 6,872 20,118 T 1,72 165,073 173,694 527 ,398 507 ,276 
OPM hits cin da cicwininnd 1,764 1,810 5,292 5,432 1,067 386 1,920 1,146 17,400 14,600 53,100 48,600 
Final net_..__.__.. 7,288 8,643 17,113 25,730 4,996 6,492 18,197 18,562 147,673 159,694 474,298 458,676 
Miles of road operated 67 67 29 29 474 474 
, Wabash Chester & Western Washincton Idaho & Montana Western Allegheny 
§ EARNINGS “-greieraageet , a aoe 1 to wie Suga September re eA 1 to Sept. 30— September —dJuly 1 to Sept. 30— 
"¥ 191 i. 19 19 i#4i. hic: 911 191 1911. 
1, eight revenue______ 6,401 7,337 D0. 349 "32430 34. 819 24. 971 102, 618 79,608 | 6,130 14,029 21,196 39.734 
a. Passenger revenue____ |___—2,652 3,070 6,616 86 3,726 4,385 11,985 12,946 230 2,443 .. 6, 695 8,789 
5" Tot., incl. other rev. | 10,534 11,576 30,896 33,638] 40,133 30,401 = 118,756 97,817) 7,711 17,089 —- 29,086 50,376 
4 =xpenses—Maint. way | 2,892 2,911 10,712 22 4,435 6,971 18,018 22,087 | 4,34 3,158 14,358 10,302 
i. Maint. of equipment | 1,710 1,362 473 4,581 2 587 4.108 9.170 16,736 | 8,160 1,409 11,372 6,615 
7 Traffic expenses_ -- | 183 167 60 502 226 183 676 708 | 116 100 322 331 
37 1048 Transportation exp-| 6.340 __ 5.009 __ 10.687 __—id 112 8,949 9,727 25,498 29,600; 4,023 5,423 12,855 15,950 
se Tot., incl. general; _ 9,198 «10,993 27 735 27,869 17,247 21,708 56,753 72,774 16,885 11,596 40.411 36,725 
yet from railroad__-__| 1,336 582 3,160 5,768 22,886 8,692 ' 62,002 25,043; —9,173 6,472 —11,325 13,650 
= —=— Mz utside operations,net | | ene es oe ee- _ Jecnes _. Meeeeet dese. |) eBbaes!. BUMS: SIR Sees] iY. abe... aoeane® oA Sin eee 
’ Total net revenue.__| 1,336 582 3,160 5,768 22,886 8,692 62,002 25,043 —9,173 5,472 —11,325 13,650 
~---++-------- | 569 641 1,709 1,820 73 692 2,214 2,076, 200 250 600 75 
. |) ee 766 —58 1,451 3,948 22,148 8,000 59,788 22,967, —9,373 5,222 —~11.925 12,900 
files of road operated 64 64 49 49 | 49 53 | 
: -- Western Mary land System | Western Ry of Alabama 
1 Western Maryland Georges Creek & Cumberland September —July 1 to a ike 
S. EARNINGS on —July 1 to Aug. 31— | ———-Aujust-————_—__ —J aly i to Aug. 1 | 912. he cay 191 
22 4G 1912 1911. 1912. : i@1il. 1912. 1911. 12 1911. $" 
9 reight revenue. -_--- 522,559 494,051 955,189 950,402 14,217 7,305 21,852 13,804 | 59,760 74,182 151 198 182,889 
a7 OF MEE ossenger revenue -_- 119,431 116,418 228,722 222,175 39 5 8&8 106 | 47,136 40,700 139,572 122,123 
"93 Tot., incl other rev. 668,643 637,860 1,236,022 1,225,780 15,634 7.950 23,721 15,051! 113,874 122,607 314,164 329,458 
>xpenses— Maint. ne 81,963 86,141 148,735 174,855 3,713 2,880 7,848 4,198 16,267 17,765 59,312 57 657 
Maint. of equipment. 84,418 65,185 161,383 132, U96 3,558 7,283 10,669 11,886) 19,072 20,164 64 252 64, 
Traffic expenses - so] 14,243 11,851 25,302 23,760 208 243 374 "54 16 | 5,027 4,936 16,336 15,197 
Transportation exp.) 237,526 201,556 448,852 354,766 8.325 2,894 12,293 5,523 30,389 030,954 92,939 89,717 
Tot., incl. general) 428,758 —_ 377,002 807.953 750,306 16,465 13,621 32.121 22.894! 75,937 ——s-81,290 248,749 ~— 245,592 , 
*“" Net from railroad_...._, 239,885 260,857 428,069 475,474 =—631 —5,671 —8,399 —=4,793, 84.004 41,317 65,414 83,865 
9 gpg utside operations,net) ~~ - - - - 247 eaneve end SS Oe if etre o's ema —405 —263 —224 —550 
Ks Total net revenue.._| 239,885 261,105 428,069 476.492 —831 —5,671 —-8,399 —7,753| 37 ,532 41,053 65,190 83,214 
ERE eE +~---------.-- | 20,000 __—-21,000 40,600" 42,000 1,700 900 2,500 1,800, 4,640 4612 138,921 13,836 
24. ESS AE 219,885 240,105 388,069 434,492 —2,531 —6,571  —10,899 —9,553 | 32,891 36,441 51,268 69,377 
files of road operated | 543 543 50 31 133 133 


Winston-Salem Southbound 


Williamsport & North Branch Wisconsin & Michigan 





















































































11. EARNINGS September ee 1 to Sept. 30— September —July 1 to Sept. 30— oy Negsereaaet on 1 to ei 5 ARR 
12. i9it. 1911 19} 1911 112. 1911 2. i9ii. 1 
ae eight revenue_____- 5,905 5,955 "7 1353 12,082 27,770 24.535 76,425 68, 728 5,432 6,733 15,840 Brae 
se deal Passenger revenue____ A ee © |" eee 20,693 __ 22,821 3,929 ___—-2,998 12,878 11,153 725 ~—=s 2,510 meer ke 8,280 
81.22 Tot., incl. other rev. 10,452 11,587 40 ,934 43 ,608 32,457 27,950 91,334 ~~ 81, ,005 | 6,398 10,266 19,513 27 ,635 
10.23% X penses— Maint. way 1,307 1,714 5,705 9,508 4,197 4, 172 14,428 12,488 | 1,805 3,341 3,931 8,612 
11.1¢ Maint. of equipment 925 1,003 9,502 3,141 1,516 1 26 4,968 3,266 | 3,069 2,066 7.440 5,488 
62 Traffic expenses- _- 217 224 462 (48 1,764 1 310 5,330 00) 179 214 | 1,212 
38.82 Transportation exp- 3.919 3,982 12,823 — 13,167 8 566 6,718 26,010 29 084 | 2,958 4,753 9,232 13,005 
63.59 Tot., incl. general | 7,048 7,673 30,747 28,655) 17,205 14,454 54,421 465, 253 8,757 11,874 23 ,559 30,937 
17,70fgNet from railroad --_- 3,403 3,913 10,187 14,952 15,252 13,495 36,913 35,7 751, —2,359 —1,608 —4,046 3,301 
__.._gPutside operations, net CT eee eee ee es ani ‘heehee Li bpetine . Pitee Mame | meters! -* mbee- Sei ee ee ee ERS 
17.76 Total net revenue_- 3,403 3,913 10.187 14,952 15,252 13,495 36,913 - 751 —2,359 —-1,608 — 4,046 —3,301 
DIO bw we diddincsdnee 175 246 5626 F238 2,000 2,000 6,000 708 1,175 2,126 3,525 
i734 iinet! i 3,228 3.667 9.660 14,214 13 ,252 11 49 30,913 —3 ,068 —2,783 —6,172 —6,827 
files of road operated 56 84 9 135 135 


Yosemite Valley 


Yazoo & Mississippi Valley Youn stown & Ohio River 
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EARNINGS September —July 1 to Sept. 30— September —July 1 to oT. Ea Septem —dJuly 1 to ao ae 
t. 30- 1912. 1911. 1972. 1911. 1912. 1911. 1912. 1912. ‘1911. 1912. 
311. PPreight revenue-__--_-_- 565,063 492.008 1,501,296 1,454,716 11,014 13,819 32,323 36. 209 | 4,114 3,965 11,300 “1. 575 
16,42mmPassenger revenue. ___ 222,156 232,917 635,652 692,061 12,301 12,110 66,223 76,172 | 17,120 16,341 47,048 48,57 
_5, Tot., incl. otherrev.| 847,016 aaa Bic 2,330,114 2,322,159 24,304 27.450 161,507 116,127| 23,581 22,625 65,437 66,805 
23, =xpenses—Maint. way 170.840 172.639 549.807 513,257 2,029 2,378 5,938 9,196 | 2,517 2,100 7.57 6,796 
5, Maint. ofequipment| 125,675 123,849 369,664 353,907 1,380 1,281 3,947 3,917 | 1,861 1,346 4,223 4,180 
4, Traffic expenses. __ 15,293 16,161 46,842 48,930 911 1,038 3,744 3,450, 263 240 795 848 
2, Transportation exp- 349,294 279,463 992,676 821,011 4,516 3,886 14.764 13,854 | 6,001 5,533 17,001 6,208 
_ 9,28 Tot., incl. general| 686,186 620,247 2,039,500 | 1,815,026 4,365 9,074 24,876 31,765, 11,815 10,274 32 ,956 31,329 
23,.24@iNet from railroad_.._| 160,830 161,531 290,613 507,133| 14,939 18,375 71,631 84,361 | 11,766 12,350 32,481 35,476 
Dutside operations, net 21: —867 — 523 —1,519 wanes Lee ee ee - | ere Ls Le sa5re i Sesce= 
----- Total net revenue__ 161,043 160,663 290 ,090 505,613 14,939 18,375 71,631 84,36 l | 11,766 12, 350 32,481 35,476 
wenn nee ------- ___ 37,000 38,000 «111,000 114,000 1,148 (38 4,795 3,541 1,356 1,420 3,697 4,231 
2,01 wipal net... .....-- 120,043 122,663 179,090 391,613 13,791 17,637 66,836 80,520 | 10,410 10,930 28,783 31,244 
—1,6@—Miles of road operated 1,373 1,373 79 7 35 
t HAWAIIAN RAILROADS. 
Of. Hilo Kahului Oahu Ry & Land Co 
179,57 August —July 1 to Aug. 31—|—July 1 to June 30— July —August —July 1 to Aug. 31— 
193,68 EARNINGS 1912. 1911. 1912. 1911. 1911-12. 1910-11. 1912. 1911. 1918. 1911 1912. 1031, 
se Gemmereight revenue_____- 15,835 20,125 32,252 39,272] 222,953 184,241 20,686 17,500| 107,255 91,957 187,925 164,688 
OZ Passenger revenue. -- 8,602 3,147 17,912 6,861 15,529 15,757 1,678 1,588 22,772 17,045 44,602 36,146 
6,0 Tot., incl. other rev. 26,782 27,235 54,998 52,834) 301,205 249,691 28,109 24,657| 138,679 117,636 246,971 216,323 
133,76 =xpenses—Maint. way 3,379 2.047 6,83 4,235 37,228 19,831 2,607 5,138 10,795 6,678 17,698 14,332 
598 5 Maint. of equipment 4,045 1, 634 6,57: 2,815 27,061 38,684 2,776 2,147 6,210 6,786 13,452 12,376 
= Traffic expenses -_- 147 91 19: 443 151 141 10 10 498 969 1,01 1,051 
161,399 Transportation exp- 10,424 7,255 19,720 14,502} 166, 370 135,470 14,493 10,054 23,700 18,933 44,916 36,947 
Tt Tot., incl. general 20,534 12,268 37,412 24,258! 249.800 208,373 21,614 19,527 44,615 36,647 84,607 70,978 
9'QumENet from railroad -_-_- - 6,247 14,966 17,585 28,576} 51,404 41,318 6,495 5,129 94,063 80,989 162,363 145,344 
(EL 5g Utside operations, net 251 472 553 83 58,395 42,679 —2,397 —998| —3,825 —6,059 566 332 
Total net revenue. - 6,499 15,439 18,138 29,413} 109,800 83,997 4,097 4,131 90,237 74.929 162,929 139,012 
PORTO TNS, % ay 544 432 1,088 86 6,401 5,769 675 330 6,500 5,000 13,000 10,000 
EE RY ee 5,954 15,007 17,049 28,548! 103,398 78,227 3,422 3,801 83,737 69,929 149,929 129,012 
iles of road operated 69 57 29 28 101 98 
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COMPANY RETURNS 


Gros 
All the figures in the foregoing pages are transcripts of the monthly returns as filed with the Inter-State Commerce es 
Commission at Washington. Many railroad companies also issue monthly statements of their own, and the form of the kes 
returns in such cases is often different from that prescribed by the Commerce Commission. In some instances the 
figures 1 in the two returns correspond, but the company statements go beyond the requirements of the Commission ané 
give fixed charges and income from investments in addition to earnings and expenses. aoe 
It is our purpose that each issue of the ‘‘Railway Earnings Section” shall furnish an absolutely complete record off Ove 
all monthly returns, in whatever form issued, that may be put out by any steam railroad in the United States. Ac-@ ot 
cordingly, we bring together on this and the following two pages all the company statements where they differ in anyif mte 
way from the returns to the Commission, or where they embrace more facts than are contained in such returns. Ing ™' 
these instances, of course, uniformity is lacking. Each company makes up its statement according to its own con 
ception of what will serve best to convey a correct idea of the course of its income in the distinctive circumstances that 
may attend its operations or the character of its business. We in turn give the statements in the precise form fur ae 


nished by the companies. Obviously, we cannot undertake to reconcile differences or discrepancies that may appeal Ope: 
between the company figures and the Inter-State Commerce returns. Add 
It should be distinctly understood that where the company statements are identical with those rendered to the Commer " 
Commission, we do not undertake to repeat them here. In such cases the reader must look for the figures among the detaile« 
staiements on preceding pages, which include every steam road that is obliged to make monthly returns to the Commission. 
There is just one exception to the rule excluding statements that agree with those made to the Commerce Com Balt 
mission. Where the fiscal year of a company differs from that in the Commerce returns—that is, from July 1—w@,.¥ 


















































































































































































































































































































































































































































































































introduce the road here in order to present the figures for its own fiscal year. 0) 
Atchison Topeka & Santa Fe Chicago St. Paul Minneapolis & Omaha ; Rail 
tember —dJuly 1 to . 3 
September —July 1 to Sept. 30— 1912. 1911. 1912. ms tS mall 
1033. 1931. at Wa 1911 Average miles of road operated - - - - p 1,744 ; 1,743 1,744 1,7 on 
Gross operating revenues-_-.------ 10,024,641 8,954,227 28,615,423 25,843,513 | Operating revenues--.-..-...------ 1,649,760 1,423,785 4,386,111 3,895 oO 
Operating Soekonee sais diay sock lage ts diane 6:347.726 5.903.268 18, '863,428 17,745,332 | All other receipts........------- 10,045 6,583 48,021 26.86 : 
Net operating revenue--.-_----- 3,676,914 3,050,959 9. 751,995 8,098,180 Total receipts-..-..---.----.--- 1,659,806 1,430,369 4,434,133 3,922,10: 
I i NE ie a on wei picgine hue es 393.289 ‘368,000 1,156, '637 1,021,278 | Operating expenses and taxes...- 1,168,964 973.555 3,284,620 2,961,8% 
Operating imcome-_--_....------ 3,283,625 2,682,958 ; 595,358 7,076,901 Net earnings-.-.---.-..--------- 490,842 456.814 1,149,513 960 ,27 
Average operated mileage-------- 10,734 10,529 10,734 10,502 | Fixed charges.--.---.---------- 210,292 166,008 561.420 Gro: 
o & Aroostook Surplus over charges-.-.-.-...--.-- 280 ,549 290 ,804 588,093 Exp 
Bang N 
August —July 1 to Aug. 31— =o oe —July 1 to Sept oo 
1912. 1911. 1032. 1911. 1912. 1911, 1912 Tht e N 
Revenue frem operation. .------ 234,608 274.530 469,112 501,521 $ 
Operating expenses.....-.------ ne) ieee. eee. Sebees | Seems ween --*-<"---~--> 29. ii 288. e063. 568 067 3.743.6 
Net revenue from operation. - --- 69,721 92,424 129,235 146,1,9 
Additional inoome (hire of equip. _19,249 _14,868 _87:910 __$2,2(8 | 74x ~~" ase a0 apg RR te iss jf igeeee | 
Total net income--_--------e--- 88,970 106,787 167,146 178,447 
Fixed charges and other deductions 111,076 103,442 219,940 307" 959 «_oPerating — oa dhe 405. 688 a rt 1, wae" iH 
Surplus ever charges---------- —22,105 3,344 —52,794 —29,511 . Balance available for interest-- 454 248 480. 046 i, 176. $32 1,383,4¢ 
BOERGES eedecececosccescooessonce . 1 
Bellefonte Central SS EERIE Goma 215,517 244,883 460,522 
September —Jan. 1 to t. 30— 
1942. 1911. 1912. etre Delaware & clember yan, 1 0 : 0 
Gross receipts_.._....---------- . 6,771 6,306 56,000 51,121 tay : 1911. 
Operating expenses_--_--_..------ 5,240 4,782 45,431 43,273 | Gross earnings---..-.------------ 2,030,133 1 893, 826 16, 472, 536 15,868.¢ 
esa A 1,531 1.524 10.568 7.348 Operating expenses--.-..........-- 1,188,594 1,064,807 10.326.831 9,592.31 
Interest and taxes eee wr ew eww er eee 244 250 2,196 2,250 PR Bag esc, oats oy Roe hac ath abate aa Kt aaa $+ 6.18) soe 6.473 
Surplus ever charges---..---.-- 1,287 1,274 8,372 a ee ee om oxqngeaaies - sijaihanane 
Total net revenue-----...----- 837.776 825.175 6,131,908 6,267.32 
Buffalo Rochester & Pittsburgh PARCB ---- nnn onan nn nnn ee --- ___49,000 50,276 ~~ 438,563  —_—- 403.45 Net 
PEMA July 1 10 Sept. 30— Final net---------------.---- 788,776 774,899 5,693,345 5,863,87qgNet 
o ataaaaa 1911. 1912. Denver & Rio Grande 
Operating revenue 996,167 847,252 2,866,821 2 m 264 aes —July 1 to Sept. 3 
Operating expenses____--_------. 631,942 570.378 1,944,494 1,702,098 .” "=" — as ts 
Net operating revenue---_------ 294,225 276,874 922,327 834,166 | Total operating revenue----_-_-_- 2,441,241 2,306,546 6,713,839 6,472,24 T 
Outside operations.___....... ~~ —224 304 240 1,030 | Operating expenses and taxes... 1 620,334 1,626,133 4,855,898 4, : 
Ce ewam 294,000 277,179 505-567 835,196 Operating income..-........-- 820,906 680,412 1,857,941 1,827. 87@BN*e* 
TN an ie Misi 17,000 17,000 51,000 51,000 | Other income------.-----.-.-.-- a — 77,795 260,452 247,84 
Operating ineome __.._.... ~~ 277 ,000 260,179 871,567 784,196 Total income---.--.--.--....- 911,340 758.208 2,118,394 2,075.72 
CEE MNUNENG. 2h auc cdwetaednwens 56,261 52,860 177.480 151,342 | Propor’n of fixed chges. & rentals __ 526, 3.527 515.804 1.536.764 1,506.16: 
Gross corporate income--_-_-_---- 333 ,262 313,039 1,049,047 935,538 Surplus above charges... --._. 384,812 242,403 581,629 569,55 
Fixed charges andotherdeductions 162,010 154,168 °'481,598 466.318 | From which deduct: renewal fund 20,000 _—-10,000_~—=_50,000 30,0 
Surplus over coharges__....---- 171,251 158,871 567 ,449 469,220 Balance -.--.--.-----.----.--- 364,812 232.403 531,629 539,56 7 
Central RR of New Jersey Duluth South pane ad be — ois a hee c- 
September —July 1 to ses 7 90 1912. <a 912. 
5 la: TE Ellin: RR a sietenes ee ies wie Bede 
perating expenses............. : 192, 4 
DE Lottaddbecccus yawned 2.666.579 2,568.892 8,554,873 7,481, ————— . --— 
Operating expenses-------------- 17512'815 1,358,837 416461492 _4°174°660 PO ae. 8 < ada aetealetael bal eT Te ot es fs i 
Pt POUR h ib 6 ccescucecauoue 1,153,763 1,210,054 3,908,380 3,306,652 BO oR ROU ae Sea ———— : : Pood 
Fixed charges and taxes__----.--- ‘ens Ses Lee aee 1666 a0 | eae tae bo ee ee MR Se RE 
Surplus over charges qe eee ee @ 518,768 692,051 2,169,141 1,750,341 Net income or loss TE ORES ee OPO - —34,993 94.590 = 58.525 "97,831 
Chicago & North Western Georgia OF 
mate OF —July 1 to Sept. 30— aa ‘September —July 1 to Sept. at mop 
Average miles of road operated - ~~~ {970 7.754 aye 7,963 a 753 pon perenne sy er fromepcrta sion - 253.316 319 813 r 788. 925 $01, 9 i. 
evenue other than transportation 2,157 1,408 6,681 4,12 
Operating revenues-_--.---.----- 7,673,266 6,966,113 21 675,370 19 »873,5085 Total operating revenues____. xg -) 74 mn "- y+ 1 
2 nn aon olen _ 1891680 __ 38.901 1,027,685 600,685 | Total operating expenses.---- ~~ 583:573 —T90:888 _Soosse2 _BsicrojmP™ 
Operating expenses and taxes_._.. 5,270,230 4.786.657 15 458, ‘B12 14 793" 653 mate Tan cede. “3 '447 128100 Bhar | (778° 30 
Net earnings-------.---------- 2,542,717 2,218,448 7,246,444 6,370,617. O ting income______. ————e © saa : a 
Sees, Chetew....-----.---.-.-- $62,681 ~'607.208 2°533:412. 3:118°046 | Other income... 222777772. «TBR SR eR Oe ED 
Surplus ---------------------- 1,680,034 1,521,149 4,713,031 4,257,571 me Total net income vp SON eg ~~“98,199 ~ 131,153 91.939  243,53\m8.! 
eductions trom income..__._.._..__. e 
Chicago Great Western NL A wo nnn plbek din beens ox = oO ae 1: i) eas 
September —July 1 to Sept. 30— | Additions and betterments--_.__- 2,788 7,684 21,866 11,04 
Mileage operated sich ads BP 1911. Delayed income, debit.---.._____ ea 107 Stee ee 
ps ite tae ee « eadadalatad pial ' eS Ae aa ~—34,540 64,446 —111,462 57,37 
$ $ pg ks a ed ead Vie a gee et Ce ee , , , ( 
Total operating revenue.-.-.-.----- 1,260,590 1,207,118 3,569,732: p 
Total operating expenses---.------ 853,176 806,286 2,502 459 3" 3.36. 109 Iilinois Central —July 1 to Sept. 30 Dp 
Net operating income---------- 407,414 400,832 1,067,283 965,457 2018. 191 1012. AO11 I 
Other income.--- -. ----------- 6,948 11,425 25,139 33'918 | Miles operated......._.._________ 4.763 M763 4.763 4 "0 e 
Total income. .---.-.---------- 414,362 412,257 1,092,422 999.375 & $ r 
Taxes and other charges---------- 216,669 __ 227,639 "664,606 «684,473 | Total revenue---- --------...... 5.556. 680 5,222,385 16,240,212 15,902,15 pn 
Surplus over eharges A TORT i 197,693 184 618 427,816 314,902 ota expenses an taxes ~ee ew nee 513 ,895 4, 220, 655 13, ‘658 ,025 12, 832 d ; ( 


NGS FOVERUC.. .. 2. Scie cecccccce 7 042. 784 1,001,728 2,582,187 3,069, 






















































Nov., 1912.] 


RAILWAY EARNINGS 






































Kansas City Southern 
September —dJuly 1 to ee 30— 
~— a be — “ig 
Gross revenues... __._.....-.-.---- 910,898 780, 190 2,680,446 2,323,564 
Snmaling -aupenses.. 022. oc 530, 499'052 1,632;903 1,533,814 
i Sa BEB ath, Eps eve 380,695 281,138 1,047,542 789,750 
6 heey sogeeat-orepinged aaBEDR aN 35.841 34/611 107,525 103,835 
Operating income..---.-.--.------ 344,853 246,526 940,017 685,915 
Mineral Range 
September —dJuly 1 to 7 aR 
1912 1911. 1912. 19 
Operating revenue-_-_.....--.-.---- 66,660 63 ,462 209 418 187, 625 
Operating expenses--_......---.-.-- 51,387 48,805 174,395 149,876 
Net operating revenue... -_-.-_-.--- 15,272 14,657 35,022 37,749 
Pt Paks scheoonwcsaceccee 178 1,220 477 3,762 
I Cs i i eee bw nwa 15,451 15,878 35,500 41,512 
Interest, taxes, &c..........-.--- 2.450 12.571 37,011 37 ‘917 
i ene 3.000 3,306 —1,510 3,595 


Minneapolis & St. Louis 
Including lowa Central 


oe 





ae «(A 1 to wn 380— 








1913... 381. 1911. 
Gross earnings.____........----. 926,409 721,400 2 "487, 936 2,018,551 
“aa expenses and taxes.... 627,901 524, ‘813 1 ‘760, '389 1,529,809 
wal 298,508 196 ,587 727 ,546 488,741 
Additional ERTS TR 8,988 3,574 18,966 9,973 
SEE PRGbb sh wine odsincnwece ad 289,519 200,161 708,580 498,715 


Minneapolis St Paul & Sault Ste. Marie 
—July 1 to mS — 

























































































































































































































































1912. 1911. 1912. 
Railroad and outside revenue. -.-- 1.975.164 1,783,590 5,073,261 488 .785 
Railroad and outside expenses. -.- 954,370 "799.233 2.777.565 ° 253 ,855 
Net revenues................. 1,020,794 984.357 2,295,696 2,234,930 
DE cuighowlsunseds secdonnsice 128,385 124.851 329,761 321,148 
Operating income.........-..-- 892.408 859,505 1,965,933 1,913,781 
CHICAGO DIVISION ° 
Railroad and outside revenue. --.-- 904 ,209 881,531 2,685,092 2,486,821 
Railroad and outsideexpenses.... 559,280 531,403 1,725,779 1,616,919 
ee eeae 344,929 350,128 959,313 869 ,902 
Ne id asain 34,217 33,621 102,581 100,380 
Operating income-.-.......-.-.--- 310,711 316,507 856,731 769,521 
Mississippi Central 
ptember —July 1 to es — 
1912. 1911. 1912. 
Gross earnings..._..........---- 82,940 82,043 254,560 230. ,927 
Se Ge aaa 45,351 46,304 139,196 128,583 
a i chebonaws 37 ,589 35,738 115,364 102,344 
Tk cine a ,000 3, 7,400 ,000 
ne Ne ek been 34,589 32,738 107 ,964 94,344 
Missouri Kansas & Texas 
Sep —July 1 to Sept. 30— 
1912. 1911. 1912 1911. 
Miles operated.._........--.---- ae 5.306 ee ,399 p.897 
Operating revenue_........----- 2,943,529 2,694,294 7,918,682 i ,229,991 
Dperating expenses-_-.......---.-- 1,867, 1,833,576 5,455,161 5,558,090 
Net operating revenue._....-- 1,075,529 860.718 2,463,520 1,671.901 
Dutside operations..........-.-.-- ‘ 741 =—13,623 —5,628 
Total net revenue.._......--.-- 1,071,950 861,459 2,449,897 1,666,272 
SN. RE SRS 5 OEE Fen me CID 01,2 84,534 314,061 252.850 
Operating income.........-..-- 970,744 776,925 2,135,835 1,413,422 
Missouri Pacific 
September 








—July 1 to Sept. 30— 
1912. . 1. 1912. 1911. 

5,333,445 4,752,983 16,130,281 13,949,903 
3,991,647 3,814,973 11,786,482 11,371,922 


Operating revenue.........----- 
Operating expenses.........-.---- 
















































































































































































































































































































































Net revenue (rail) ._.........----- 1,341,797 938,009 4,343,799 2,577,982 
Net deficit (outside) -...-..------- mee OR 5,209 18,764 14,746 
LETRAS, «NR bay eS ee 1,339,382 932,800 4,325,035 2,563,236 
re __184,1 164,365 552,555 493 .095 
Railway operating income-------- 1,155,197 768,435 3,772,480 2,070,141 
Tee a wil os niuesian 179,411 253 ,096 ‘530 ),811 Be 543,31 300 
No a thia 1,334,608 1,021,530 4,303,291 2,613,441 
RE RIE RS a egy epee 1,826,514 1,325,708 4,020,879 4,025, 686 
ii a aes elie 8,093 —304,178 282 ,412—1,412,245 
Nevada-California-Oregon 
gust— —July 1 to Aug. _ 
912 1911. 1912. 1911 
otal operating revenue... .-- 40,967 33,3802 88,271 61 586 
otal operating expenses__....-.-- 27,352 21,051 53 ,030 38,244 
Net operating revenue.____._-. 13,615 12,251 35,241 23,342 
ee ae 57 ,822 3,140 3,643 
Operating income..._..._...-- 12,045 10,429 32,101 19,699 
PE SOOM wwe secnswocectsnes 738 264 1,399 502 
Ce peas 12,783 10,693 33,500 20,201 
otal deductions... .......___.. 5,618 Of 9,743 4,846 
eS a 7,165 8.743 23,757 15,355 
New York Central System 
 apeagecenny —Jan. 1 to Sept. 30— 
1911. 1912. 1911. 
New York Central & Hudson River 
Operating revenues.-............- 10,091,895 9,730,004 80,097,069 76,874,033 


Operating expemses---.-...--...--- 7,141,896 6,236,549 60,038,150 55,974,379 


2,949,999 3,493,455 20,058,918 20,899,654 
et—outside operations... _____- 4 57,948 59,995 142,859 211,190 


———____ 




















Total net revenue.___.__.---.- 3,007,948 3,553,450 20,201,778 21,110,844 

Dne-twelfth annual taxes_--.----- 535,767 528,780 4,463,648 3,760,601 
Operating income---.--...-.-.--.-- 2,472,180 3,024,670 15,738,130 17,350,243 
Chicago Indiana & Southern 

Operating revenues. -...-......--- 356 ,661 309,240 3,037,629 2,761,458 

Operating expenses oeneeeeeeee--- __ 280,935 = 249,211 2,512,228 2,403,673 
Net from railroad_---..-..-- oH 75,725 60,029 525.401 357,785 
et—outside operations.-.--.--- pea & | ie f ) 4,146 —722 
Total net revenue-..... ------ 76,854 61,180 529,548 357,063 

Dne-twelfth annual taxes-------.-- ___ 18,000 _—13,900 117,000 125,100 
Operating income------.--.---- 63,854 47,280 412,548 231,963 
Cincinnati Northern 

Operating revenues-_-......------- 130,888 124,607 992,081 898 ,976 

Operating expenses_-...-...-..---- 98 ,950 90,621 900,895 782,751 
Net from railroad---------.---- 31,937 33,986 91,186 116,225 
et—outside operations.....---- = ------ os edie > ieallada ala 5 teil 
Total net.--.-.--.--.-------- 31,937 33,986 91,186 116,225 

One-twelfth annual taxes. ----.-.-- 5,300 »700 47,700 44,300 
Operating income- -----.------ 26 637 28,286 43,486 71.925 


| 





| Miles of line operated 


































































































New York Susquehanna & Western 


OG a2e04 aace 





RS PG SERENA Sp cE COE 
Operating expenses and taxes --.- - 


Operating income--..-..- .-.--- .% 


we eee eow 


"304. 556 
227 547 


eS Ge 


77,009 


we 


333. 172 
228.072 


oor 


105,100 


Norfolk & Western 





ORES Oc cmos chases 
Total operating revenues. -—_. .-.-.-- 
Total operating expenses---_------ 


Net operating revenues. -__----- ‘ 


CR eo cui eee 


1912. 
2,018 2.004 
3,677,874 3,478,360 


September 





191 


2,364,921 2,088,182 


1912 
900,054 
713,333 


~ 186,720. 


—Jan. 
ac Chi & St if 1911. 1912. 
n c Louis 
Gp ee 3.010.538 9,743,122 23,491,864 
Operating expenses herhwotnewrande 1,912 1,784,628 17 '774,269 
Net from railroad.-.........-.-- 967 ,621 sas 2s td 595 
Net—outside operations... .....-- 31 
Total net revenue-.-.-.-..-....-- 967 653 957, 5,69 
One-twelfth annual taxes.-.-.----- 95,000 7.098 05.438 
Operating income. .-....-----.--- 872,653 $57,036 4,840,436 
Lake Erie & Western . 
O ting revenues. .......:----- 2 $07,698 4,241,323 4,030,497 
Operating expenses..------------ 375,518 336,357 3,303,954 3.208, 878 
Net from railroad-_........---- 190,682 171,341 937,368 24,619 
Total net revenue-_-....-...---- 190,682 171,341 937,368 re 1 
One-twelfth annual taxes....-.--- 495 19,886 177,222 171,873 
Operating income.........-.--- 170,187 151,455 760,146 652,746 
& Michigan Southern 
ogdeGug tevenuas apinasta a: 4,806,206 4,388,141 39,368,772 35,909,740 
Operating expenses.*-...-..----- 2,950,346 2,601,585 26,173,412 24,817,289 
. Net from raliroad...........-. 1,855,860 1,786,556 15.195 302 11 .098.8>) 
Net—outside operations......--- 43 ,666 4,475 96,514 9,817 
Total net revenue-_-.---..------ 1,899,526 1,791,031 13,291,873 11 a7 ,634 
One-twelfth annual taxes..-..---- 145,000 135,000 1,275,000 1,215,000 
Operating income..-.-.-..-..-..-- 1,754,526 1,656,031 12,016,873 9,857 634 
Michigan Central 
Operating revenues..........-.-- 2,901,687 2,792,506 23,757,498 22,015,769 
Soul aaa. 1'949:236 1717-772 16,802,643 15,776,878 
Net from railroad.........---- 952,451 1,074,734 6,954,854 6,238,891 
Net—outside operations... .....--. 3.357 ms 5,695 14,352 OT 
Total net revenue-_-._.-.--.---.--- 955,809 1,080,429 6,969,206 6,238,864 
One-twelfth annual taxes__.__--- 116,000 106,500 1,044,000 959.008 
Operating income-.-..-....-.-.-- 839,809 973,929 5,925,206 5,279,864 
N York Chicago & St Louis 
Operating revenues.............-- 1,067,527 942,267 8,709,965 8,249,397 
Operating expenses-_-.-..-....-.----- "724,192 647,998 6,478,288 6,045, 
Net from railroad.........--.-- 343.334 294,269 2,231,676 2,203,794 
Net—outside operations-- -.------ —9 —804 —17,184 —13,837 
Total net revenue-.-_.......---- 342,407 293,465 2,214,492 2,189,957 
One-twelfth annual taxes-------- 36 ,000 44,000 295,549 289,398 
Operating income.-_-_-_.-.-.---- 306 ,407 249,465 1,918,942 1,900,558 
Peoria & East ; 
Operkibas tovennds.......-.2.02.. 328,612 278,198 2,439,400 2,392,801 
Operating expenses. .........-.-- 230,868 204,778 1 (810,614 1,940, 
Net from railroad.....-........- 97,743 73,420 628,786 452,741 
Total net revenue.........---- 97,743 73,420 628,786 452,741 
One-twelfth annual taxes. ------- 800 10,500 88,200 88, 
Operating income-..-.......-.-.- 87,943 62,920 540,586 364,241 
Pittsburgh & Lake Erie 
Operating revenhes........-..<.- 1,613,760 1,450,160 13,126,128 11,305,585 
Operating expenses._.......--..-- "786,051 "699.706 6, 775,174 5, ,062 
Net from railroad..........-.-- 827,709 750,454 6,350,954 5,602,523 
Net—outside operations.-....--.-. ss 34 "—4,831 —2,611 
Total net revenue_-._.......--.-- 827,713 750,488 6,346,123 5 Eee cae 
One-twelfth annual taxes....-.-.-- 31,000 30,530 279,000 270, 
Operating income_......-.----- 796,713 719.958 6,067,123 5,329,382 
Toledo & Ohio Central 
Operating revenues ......-:--.--- 493,236 518,984 3,902,626 3,577,581 
Operating expenses -........-.--.-- ‘ 294,126 2,920,066 2,649,447 
Net from railroad_-.......-.--.- 167 ,681 224,858 982,560 928 ,134 
Net—outside operations-.---.-.--.-- —750 —5,562 —5,2 
Total net revenue_-...--....-.--- 166,792 224,108 976,998 922 887 
One-twelfth annual taxes._____--_- = ,294 25,706 185.799 195,455 
Operating income--......------ 146,498 198 ,402 791,198 727,432 
New York Ontario & Western 
ptemb Tn 1 te Sepi. 30— 
1912. 9911. 19 1911. 
rs Gee, os oo cw ccwa nce 822,887 789,731 2.894.551 2,673,741 
Operating expenses and taxes -.-- 601,266 596,708 1,759,102 1,839,468 
SeGE. WRENN, oo cc cadawnscvenen 221,621 193,023 1,065,449 834,273 
Fixed charges, &c.....--------- 121,163 119,085 361,170 335,074 
a ia a Ses 100,458 73,938 704,279. 499,199 


—wuly 1 to oes i rae 


‘993. 368 
679,308 


~ $14,059 


—July 1 to oy, 30— 


1912. 


2,018 004 
11,133,546 10,023:934 
7 652 


6,151,258 





; 312,953 
107 ,562 


1,390,178 
61,392 





LESSER I MS TEL 
Fixed charges and taxes_.....--.-.- 


1,420,515 
4 


65,956 


1,451,571 
4 


98,340 


4,129,893 
17 5 


3,872,676 
169,371 





4,304,659 
822 


4,042,047 
1,498,208 





Ge \, Ce 


954,559 


953,231 


Pacific Coast Co. 





2,923 ,836 


2,543 ,844 





September —July 1 to Sept. 30— 
Gross earnings 7 12 808 706,338 2 307 438 2 50.966 
peen ceeiinee ss So oc i stbusewn , 706, 207, ,150, 
a 579,563 559,972 1,742,228 1,708,492 
a ns cc mcikeeesdnehaens 133,245 146,366 465,210 


Pennsylvania Railroad System 
—Jan. 5) to Sept. 30— 





Pennsylvania RR. 
Total operating revenues 





ane "eee? 
191 911 
15, 278, 578 13, 752. 647 127772, ,490 115563" 055 





442,474 


Operating expenses, incl. taxes_--_ 11,366,231 10,097,300 97368,979 88271 963 


Net operating revenue 
Outside operations—net 
Operating income_.__...._.__. 
Miles of line operated__...__.____ 


Baltimore Chesapeake & Atlantic 
Total operating revenues 


-~—_--— - — — — — 


Operating expenses, incl. taxes. - "ee 


Net operating revenue________. 
Outside operations—net 
Operating income____.__._____. 
Miles of line operated 
Cumberland Valley 
Total operating revenues___._____. 
Operating expenses, incl. taxes___. 
Net operating revenue 
Outside operations—net 


Operating income.....____..___ 


-~—-S—=-— = oS -— — — — 


3,912,347 3.6 
—10,969 








—— --—— 


—84,535 





55,347 30,403,511 27,291,092 


—864, 090—1! 123,412 








30,009 27,306 238,878 
_ 24,565  —-.20,770 196,978 
5,444 6,536 41,900 
19,970 17,400 95,395 
25,414 23,936 137 ,295 
88 88 
307 ,558 268,731 2,396,705 
194,088 168,270 1,659,078 
113,470 100,461 737 .627 
'377 394 2,695 
113,847 100,855 $$ 740,322 
162 162 





“3,901,378 3.570.812 29,539,420 26.167, 
4°021 ~' 3'978 oe 


218,988 
169287 











RAILWAY EARNINGS 


Pennsylvania Railroad “econo oncluded 


—Jan. 1 to -., “gett 
: 1911. ivi’. 
Long Island ; $ $ *3 Average mileage operated 


Total operating revenues 1,065,819 1,035,768 8,565,665 8,122,640 

Gaeruting pipe oh incl. taxes_... 762 672 744,581 6.592 ,750 6, oo bars 
Net operating revenue 991,187 1,972,915 1,77 

Outside voperat ons—net 94,839 "501.042 "549,182 
Operating income 


386,016 2,473,957 2,328,198 
Miles of line operated 399 


Maryland Delaware & Virginia 


Total operating revenues 
Operating expenses, incl. taxes- --- 


Net operating revenue 
Outside operations—net 


Operating income-_.-..-...--.-.--- 
Miles of line operated 
New York Philadeiphia & Norfolk 
Total operating revenues ; 
Operating expenses, incl. taxes- - - - 
Net operating revenue 
- Outside operations—net 
Operating income... -.....------ 
Miles of line operated 


[Vou LXXXXV. 











Pock Island Lines 
September —July 1 to Sept. 30— 
, i9i2. 1911. 
8. 026 


. 9il. 
he 041 ¢ 026 ke 
16,764, 865 


6, 338, 015 5,931,596 18,670,283 
4.487.309 4,112,344 13,132,668 12,288,269 
4,476,595 
30,977 


Operating revenue 
Operating expenses 


Net operating revenue 
Outside operations (debit) 


Total net revenue 











1,850,705 “1,819,252 ~ 5,537,614 
13,702 10,819 | 43,204 
~ 1,837,003 
239,303 











1,808,433 5,494,410 4,445,618 
216,493 717,972 655,373 


1,591,939 4,776,437 3,790,245 





1,597 ,699 
Rutiand 


September 
1912. ahd bas 
344,613 
_ 258,989 
85,624 
85,624 
__: 18,178 
72,450 


15,844 
12,902 


2,942 
12,613 


15,555 
84 


107,321 105,687 
119,002 107,66 
—11,681 —1,979 
93'050 108,237 
106,258 











—Jan. 1 to Sept. 30— 
1vi2. char xh 


5 
331,076 2,647,380 2,537,443 
217,142 1,997,148 1,945,520 


~ 413,934 650,231 591,923 








81,369 Operating revenues 


Operating expenses 


Net operating revenue......... 
Net revenue outside operations -___ 


Total net révenue 
One-twelfth annual taxes 


Operating income 





298,160 , 2; 
229,911 Oi 


68,249 


692,141 2,496,870 
2,013,274 1,949,445 


678,867 547,425 





113,934 
10,645 


~ 103,289 

St. Louis & San Francisco Lines. 
-Seplember — July 1 to 

19i2. 1911. 1912. 
ore aap! 

Operating revenue 4.047 O12 

Operating expenses 2,628,103 


Net operating revenue. -_-.-__- ~ 1,418,908 1,179,812 
Outside operations. 


Total net revenue 


650,231 
110.253 


539,978 











68,249 
112 








499 ,422 
678,867 
Northern Central 


Total operating revenues 1 156,913 
Operating expenses, incl. taxes.__.. 900,731 947 458 


Net operating revenues 195,276 
Outside operations—net 508 869 


Operating income 196,145 
Miles of line operated 472 
Philadelphia Baitimore & Washington 


Total operating revenues 1,814,215 
Operating expenses, incl. taxes__.- 1,403,066 


Net operating revenue 
Miles of line operated 
West Jersey & Seashore 
Total operating revenues 611,437 
Operating expenses, incl. taxes_... 480,569 
Net operating revenue 130,868 
Outside operations—net _ —2,064 
Operating income 128 ,804 
Miles of line operated 356 


Sept. 30— 
1911. 


asad 


10, 436 247 
7,031,922 


3,403,324 


142, 734 9,348,222 
8,523,332 


824,890 
4,096 


St Louis & San Francisco 
Average miieage operated 








5,254 
11,466,350 
1,139,538 
3,726,811 





828,986 


~ 1,418,908 
190,592 
1,228,316 


“1.179.812 
165,545 
1,014,267 


3,403,324 
____ 485.488 
2,917,836 


ye 726, Sii 
519.127 


3,207,683 


15,019,685 14,075,656 
12,371,395 11,118,666 


2,648,290 2,956,990 





Oseratine income Fae ao % 


Chic & East tll RR Co 
Average mileage operated 


1,275 
Operating revenue 


1 984 O05 1,275 1,275 


1,357,992 4,132, 378 
Operating expenses 1,091, 893 __ 941,212 3,067,188 
Net operating revenue 295,049 416,780 1,065,184 © 
Outside operations (debit) O° See. ee 3) Ce 
— 34,593 Total net revenue 293,366 415,870 1,058,321 
“1,134,005 1,176,548 | T __ 42,000 38,500 116,000 _ 
Operating revenue 251,366 377,370 942,321 
Total All Lines 
Average mileage operated 
Operating revenue 
Operating expenses 


Net operating revenue 
Outside operations (debit) 


Total net revemue.___......._-~- ‘ 


641,181 
460,522 


~~ 150,659 
-- 4,675 


~ 145,984 
359 





Pennsylvania Company 


Total operating revenues 5,798;867 5,179,286 4 
Operating expenses, inci. taxes__. 4, 077, 598 3,522,488 


Net operating revenue ig, @ 721, 269 1,656,798 
Outside operations—net e 2,033 2,704 


Operating income 1,723,302 1,659,502 

Miles of line operated 1,751 1,760 
Grand Rapids & Indiana 

Total operating revenues 

Operating expenses, incl. taxes-_--- 


Net operating revenue 
Outside operations—net 


Operating income 
Miles of line operated 
Pittsburgh Cincinnati Chicago & St Louis 


Total operating revenues 3,892,685 3,546,459 3 
Operating expenses, incl. taxes._.- 2,858,028 2,488,178 2 


Net operating revenue 1,034,657 1,058,281 
719 —8$61 


6,530 6,502 
5,433,955 4,962,591 
3.719.997 3,365,998 
1,713,958 1,596,593 
jhe... oe 


1.712.275 1,595,683 


5,521,247 39,472,488 
34,061,366 28,742,749 


11,459,881 10, 729, i 
—15,231 .—30 0:00 


11,444,650 10,6y%,/ 32 


6,530 
15,598,723 14,393, 
10,806.726 9.715.112 
4,791,997 4,678,616 
___6,864,__ 3,766 
4,785,133 4,674,850 
_ 232,592 204,045 — 635,128 600,988 
1,479,683 1,391,638 4,150,005 4.073.862 


St. Louis Iron Mountain & Southern 


September —July 1 to ~~ sas 
otc. 1871. 1912. 
2°713,689 2,502,809 8,494,321 
1,934,861 1,805,494 5,952,936 5,363,998 


~~ 778,828 697,315 2,541,384 1,921,165 
moe) Ae 12,393 9,257 
777 035 694,041 2,528,991 1,911,908 
90,795 _—81,765 =. 272,885 = 245,295 
686 ,240 612,276 2,256,606 1,666,613 
23.426 49,657 64 362 122,313 


~ 709.666 661,933 2,320,969 1,788,926 
627.934 622,744 1,954,250 1,908,760 


81,732 . 39,189 366.719 —119,834 
St Louis Rocky Mountain & Pacific 


September —July 1 to 
I2. 1911 1Yi2. 
$ s 








522,104 
375,203 


146,901 
1,349 


499,102 
330,534 


168,568 
50 


4,037,937 3,774,332 
3,396,379 3,095,368 


641,558 678,964 
4.410 —4,494 


637,148 674,470 











148,250 168,618 Total operating revenue 
586 587 


Total operating expenses 


Net revenue, rail operations- - _ - 
Net deficit from auxiliary oper. _-_ 


Net railway operating revenue __ 


7,285,163 


59 28,399,461 
50 21,402,873 
309 6,996,588 
—7, 290 —8 761 


7,590,019 6,987,827 


0 
~~ 
r 





1,677 
4,079, 
7,597, 


Outside operations—net — 
Operating income 
Miles of line operated 
Vandalia 
Total operating revenues 
Operating expenses, incl. taxes_-_-_- 


Net operating revenue 
Miles of line operated 


Railway operating income 
Tt .057.420 7 Other income 
1,467 


1,032,938 
1,467 


1,021,957 
oo 106 


860,388 
689 ,992 


Ss a 


170,396 
827 
Pennsylvania System—East and West of Pittsburch Av 
September —Jan. 1 to Sept. 30— 

1912. 1911. 19172. ifti. 
Lines East— $ $ 
Total operating revenue 22,093,651 20,15 064, 
1 2 47 


7,702,486 7,349,903 
6,262,560 _6,070,735 
1,439,926 1,279,168 


Sept. 30— 
ill. 
$ 
393 ,292 
_ 249,871 265,925 


120,567 ~—-:127,367 
98... 88 92,315 


21.979 35.052 


Gross earnings 
Expenses and taxes 


Net earnings....--. i te ee deiaie aka 
Interest 


940 470,438 
99 
970 


120,583 

44,586 
RS 5 
11,436 14,689 


St Louis,Southwestern 
September 


141, 
195 
45,9 
Total oper. exp. (incl. taxes accr’d) 16,588,335 

Net operating revenue 


5,505,316 
Lines West— 


0,1 182 
5,02 14 
5,12 
Total operating revenue 11,366,631 10,2 
7,1 
~ 3,0 


$ 
6,051 182 0 167069 022 
8.984 142 2 130711 ,392 
27,067 39, 


08,537 
21,387 
87,15 





89 
1,152 13 

593,738 36,357,630 
995,499 79,976,603 
611,445 60,044,513 
384,050 19,933,091 


Total oper. exp. (incl. taxes accr’d) 8,102,740 
Net operating revenue 


89 
68, 
-) 


——— 1 to Sept. 30— 
3,263,891 0 


Lines East and West— 
Total operating revenue 
Total oper. exp. (incl. taxes accr’d) 24, 691 075 


33,460,282 30,364,588 272060,388 24704: 





Net operating revenue eB 


Reading Company 
a ge 
Railway Company 1912. 
Receipts 4 »328,313 
a ot 


Expenses, incl. renewals, 2,527,609 2,557,103 


er. I to Sept. 


7,750,683 





Net earnings______. . 1,800,704 


Coal & Iron Company 
Receipts 


Expenses 
Net earnings 
Reading Company 
Net income 


Net earnings of all companies 
Proportion of annual fixed charges 
and taxes of all cos. (estimated) _ 


Surplus 


1,276,963 


2,524,565 
2,505,014 


19,551 


3,354,600 
3,043 ,954 


310,646 





167 ,458 
2,278,808 


166,375 





~ 1,462,890 


852,000 839,916 
1,426,808 622.974 
Rio Grande Junction. 


September 
2. 19 1 ¥ 


88,383 
26,515 


Gross Earnings 98 344 
30% of Gross 2. 503 


Interest 333 8,333 
Surplus yh 170 18,182 


Rio Grande Southern 
September 
12. 1911 


$ 
50,073 
__35,041 
15,031 
—____2:800 
12,231 
47 


$ 
52,945 
____ 44,469 


— * 8,476 
2,800 


5,676 

54 

5,731 
16,636 
10,905 


Operating revenue 
Operating expenses 


Net operating revenue 
Less tax 

Operating income 
Other income 

Total net income 
Interest, &c 


Deficit 











12,279 
16,080 


3,800 





9,623 


22,150,371 211082, 596 190754 ,903 
8,769,207 8,214,217 60,977,792 56,290,720 


30— 
i911] 


3, $34. 066 12, 730, 668 10, 093. 053 


7,501,003 





4,979,985 3,492,050 


9,807,839 6,184,167 


8, 


924 346 


~ 883,493 


__ 497,249 


6.599.955 
—415,787 


498,221 


“6, 360,727 3,574,485 
2,556,000 2,519,748 


3,804,727 


1,054,737 


—Dec. 1 to Sept. 30— 
1911-12. 


688,651 
206 ,595 

75,000 
131,595 


1910- 8 
673, 445 


127) ‘034 


—dJuly 1 to Sept. 30— 
1912. , 


§ 
160,456 
135,671 


94,784 
8,400 


, 


16,384 


19,348 
30,220 


2,963 
49,568 


1911 


$ 
143,040 
103 ,757 


39,283 
____ 8,400 
30,883 
___ 3,601 
34,484 
___ 48,300 
13,816 





ift” 
Operating revenues 1,118,963 
Operating expenses 705,162 


Net revenue ~ 413,801 
Taxes and deficit outside operation 35,115 
Railway operating income ~ 378.685 
sei income. 88,141 


466 826 
224,980 





Detuntons fr om gross income. _-. 


] 


1911. 
,006 ,.447 
635,876 


30,403 


340,167 
66,949 


~ 407,117 
193, '282 





Net income 241,846 


213,834 


Southern Pacific 
September 


121° 


Average miles of road operated _-- 10, 304 


Gross revenue 


1911. 
2.833 


12,719,892 11 612. 944 


Sperasing PRR ask Sie dtawes oe rik 992 6,573,084 


464,036 


403 381 


Total expenses and taxes....._ - 7,797,028 6.976.465 


Net over expenses and taxes_... 4,922,863 4,636,478 
Toledo Peoria & Western 


———-Seplember 
1911. 


1912. 
Railroad and outside revenue 
Operating expenses 90,045 
Net earnings 33 356 
Other income 5,778 


Total net income 39.135 
Fixed charges, &c 


__ 23,836 
Surplus 15,298 


25,217 
3, 


$ 
111,025 
85,808 


097 


28,314 
24,497 


8,817 


Union Pacific System 
September 


1912. 
7,256 


9,048,411 


Average miles of road operated_-__-_ 


Gross revenue 
Operating expenses 





"883,552 


1911 


7,034 


8,397,781 


——_——_-——. 


4,449,346 4,069,368 


369,481 


* Beal 


105, 524 


~ 1,029,120 
206 ,632 


1,235,753 
676,476 


~ §59,276 


1911. 


2,762,394 
1,874,359 


888,035 
503 


796,531 
178,779 


~ 975,310 
578,517 


396,793 


a 1 to Sept. 30— 
19 


10, 296 


$ 
36,929,471 
21,609,619 
1,407,237 
23 016,857 


9,950 


$ 
33,890,846 


20,763,960 
1,193,368 


21,957,329 





13,912,613 11,933,517 


Nt 1 to Sept. ans , 
191 


912, 


$ 
353 ,049 
266 438 


330,982 
259,252 





86,611 
13,780 





71,730 
7,660 


100,391 
71 


163 
29,228 


—July 1 to 
» 


25,318,432 


12,752,865 
1,145,213 





23,477 .026 


ey 


12,250,421 
97 





Total expenses and taxes 








4,832,898 4,438,850 


13,898,078 


13,226,057 








Net over expenses and taxes.... 4,215,512 3,958,931 





11,420,354 10,250,968 





